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Abitibi Power & Paper Co., Ltd.—General Creditors 
Favor Reorganization— 


The protective committee representing general creditors notified the 
company’s creditors Jan. 24 that it had approved the plan of reorgan- 
ization proposed by the Hughes committee and that it will vote in 
favor of the plan. 

The committee’s letter to creditors said a meeting of secured and 
unsecured creditors and shareholders will be held to obtain approval 
for the proposal after a formal reorganization plan is prepared, and 
added that creditors who have deposited their claims would be advised 
of the details.—V. 161, p. 457. 


Acme Aluminum Alloys, Inc.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
185,000 shares of common stock (par $1) and 40,000 shares of $1.10 
cumulative convertible preferred (par value $17.50). 

The principal underwriters are Reynolds & Co. and Gillen & Co. 


Aetna Casualty & Surety Co., Hartford, Conn.—Report 


Seq, Aetna Life Insurance Co. below.- 


To Issue Public Official Excess Bond— 


Designed to meet a war-time need, a new bond, known as a Public 
Official Excess bond, has just been announced by the company. 

In recent years there has been a marked trend among cities, states, 
incorporated towns, school districts and political sub-divisions of every 
kind to earmark funds for the post-war construction of new roads or 
buildings, the purchase of equipment, etc. For the most part, the 
funds set aside for these post-war developments are being invested 
in government bonds or in other securities. 

As a result of these investments, the political sub-divisions involved 
now have at stake total valuations in securities which may be greatly 
in excess of the amount covered by the official bond or bond of the 
treasurer now in force. The new Aetna bond will cover this extra 
risk on the additional securities now in the custody of public offi- 
cials—V. 161, p. 201. 


Aetna Life Insurance Co., Hartford, Conn.—Report— 


It was announced on Jan. 27 that the premium income of the Aetna 
Life Group last year was $241,460,874, an increase of $17,000,000 for 
the year. The premiums in the Aetna Life Insurange Co., were $173,- 
963,908, in the Aetna Casualty & Surety Co., $45,786,797, in the Auto- 
mobile Insurance Co., $18,639,607, and in Standard Fire Insurance Co., 
$3,070,562. 

The assets of the Aetna Life Insurance Co. passed the one billion 
dollar mark, having increased over $100,000,000 to $1,040,777,100. 
Assets in the Aetna Casualty & Surety Co. increased from $100,061,975 
to $106,044,756. In the Automobile Insurance Co, assets increased 
from $36,453,861 to $39,603,461, and in the Standard from $7,304,933 
to $7,989,292. ‘ 

Report of Aetna Life Insurance Co. 

In the ordinary department new life insurance was $163,319,211, 
16% more than in 1943. Total ordinary insurance in force increased 
$68,847,082 to $1,987,693,455. 

New insurance on group life and employee plans amounted to $255,- 
698,970. Tetal group and employee insurance in force is $4,080,305,- 

71, a gain of $131,269,758. 

The total premium income of the Aetna Life Insurance Co. of 
$173,963,908 includes annuity premiums of $28,244,926 and accident 
and health premiums of $40,371,026. The gain in accident and health 
premiums was $4,612,460. 

Interest and rents received were $32,571,671 which, added to the 
premium income, gives a total income of $206,535,579. 

The net interest rate earned in the life department was 3.17% 
against 3.27% in 1943. 

In the participating department $2,703,068 has been set aside for 
payment of dividends to participating policyholders in 1945. 

The total amount paid policyholders in the life department was 
$75,457,237. Claims paid in the accident and liability department 
amounted to $30,507,191. The total amount paid policyholders since 
organization has now reached $1,990,501,849. 

Surplus increased $5,283,480 to $39,762,510. The contingency re- 
serve increased $15,800,000 to $44,400,000. Capital, surplus and. con- 
tingency reserves total over $99,000,000 or approximately 10% of the 
company’s assets. 


Report of Aetna Casualty & Surety 


The Aetna Casualty & Surety Co. showed an underwriting profit 
of $4,643,875, and interest and rents were $2,297,099. These earnings 
are before Federal income taxes of $1,889,430. 


The unearned premium reserve increased from $22,524,625 to $23,- 
431,557. Surplus increased from $25,098,436 to $28,661,359, and con- 
tingency reserve increased from $2,000,000 to $3,800,000. 

Report of Automobile Insurance Co. 


Notwithstanding the general unfavorable trend in underwriting re- 
sults in the fire field, the Automobile Insurance Co. had an under- 
writing profit on its combined fire and marine business of $139,131. 
Interest and rents were $911,400. These earnings are before Federal 
income taxes of $194,609. This income does not include the undis- 
tributed earnings of $50,007 of the Standard Fire Insurance Co., 
whose stock is owned by the Automobile Insurance Co. 


Unearned premiums increased from $12,827,224 to $14,146,481. Sur- 
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plus increased from $10,710,870 to $10,951,525, and contingency re- 
serve increased from $1,250,006 to $2,500,000. 


Report of Standard Fire Insurance Co. 


The Standard Fire Insurance Co. had an underwriting profit of 
$58,565, and interest and rents were $188,984. These earnings are 
before Federal income taxes of $41,133. 

Unearned premiums increased from $3,159,209 to $3,417,389. The 
surplus increased from $2,272,222 to $2,322,228, and contingency re- 
serve from $220,000 to $500,000.—V. 160, p. 2641. 
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Akron Canton & Youngstown Ry.—Earnings— 


December— 1944 1943 1942 
Gross from railway____ $336,176 $383,553 $321,510 
Net from railway 25,426 108,531 119,409 
Net ry. oper. income___ 10,327 43,764 68,612 

From January 1— 
Gross from railway ___ 
Net from railway 
Net ry. oper. income___ 


—V. 161, p. 105. 


1941 
$252,842 

65,554 

35,848 


4,602,770 
1,467,079 
692,090 


4,500,270 
1,793,932 
975,585 


3,473,417 
1,167,710 
644,810 


3,117,206 
1,173,232 
657,168 


Alabama Great Southern RR.—Earnings 
December— 1944 1943 
Gross from railway... $1,541,983 $2,022,981 
Net from railway_____ 413,201 689,228 
Net ry. oper. income ___ 80,136 224,411 


From January 1— 
Gross from railway._..._ 21,896,607 23,537,962 
8,345,508 11,283,600 


Net from railway_.____ 
Net ry. oper. income__- 1,815,363 3,000.736 


—V. 161, p. 105. 


1941 
$1,067,254 
485,685 
164,192 


11,102,951 
4,301,120 
2,331,666 


1942 
$1,821,449 
914,734 
481,625 


19,749,292 
9,844,578 
2,409,124 





FIRM 
Bids - - Offerings 
Unlisted Securities 


For Brokers, Dealers, Institutions, Corporations 


Kobbe, Gearhart & Company 


INCORPORATED 
Members New York Security Dealers Association 
45 NASSAU STREET, NEW YORK 5 








Telephone Philadelphia Telephone Bell Teletype 
REctor 2-3600 Enterprise 6015 New York 1-576 








MISCELLANEOUS 


Alabama Power Co.—Earnings— 

Period End. Dec. 31-— 1944—-Month-——-1943 
Gross rev. at schedule 

SOSGR cis 5. : 
*Less reductions 


1944-12 Mos.—-1943 


$2,822,952 
sido 585,683 





Gross revenue ___.-_ 
Operating expenses ___ 
Prov. for depreciation _ 
Prov. for all taxes____- 


$2,237,269 
1,458,559 
273,600 
Cr77,244 


$2,593,961 $31,885,875 $30,290,213 
1,444,412 12,969,351 10,462,523 
265,600 3,283,200 
213,215 8,569,234 


$670,734 $7,064,090 
267,827 3,152,531 


$402,906 $3,911,559 
189,082 2,268,986 


$213,824 $1,642,573 





Gross income ___~_-- 


si $582,354 
Int. & other deductions 


230,875 


$351,479 
189,082 


$162,397 





Net income ___-..-~- 
Divs. on pfd. stock____ 





Balance 
—V. 161, p. 105. 


Alabama Water Service Co.—Sales Approved— 


The SEC on Jan. 24 approved the sale by the company of certain 
water systems to five municipalities and towns in Alabama for $468,- 
500. The sales are in compliance with an order of the Commission 
directing that Federal Water & Gas Corp. dispose of its interest in 
Alabama Water Service Co., a subsidiary. The Commission subse- 
quently approved tke plan filed by Federal providing among other 
things for its disposition of its interest in Alabama. 

Following this approval by the Commission Alabama has divested it- 
self of certain properties and used the proceeds for redemption and 
cancellation of its first mortgage bonds, 3%4% series, due 1965. Funds 
derived from the latest divestments will be applied to the same purpose. 

The properties involved in the sale are: 

(a) Water works serving Ozark, Ala. and territory contiguous thereto 
in Dale County, Ala. for the sum of $115,000 in cash to Water Works 
Board of the City of Ozark. 

_ (b) Water works system of the company serving the City of Russell- 
ville, Ala. and territory contiguous thereto in Franklin County, Ala. 
for the sum of $110,000 in cash to the City of Russellville, Ala. or 
its nominee. 

(c) Water works system of the company serving the City of Fort 
Payne, Ala. and territory contiguous thereto in DeKalb County,’ Ale. 
for the sum of $165,000 in cash to the City of Fort Payne, Ala., or 
its nominee. ; 

(d) Water works system of the company serving the Town of Bay 
Minette, Ala. and territory contiguous thereto in Baldwin County, 
Ala. for the sum of $65,000 in cash to the Town of Bay Minette, Ala., 
or its nominee. 

(e) Water works system of the company serving the Town of 
Sampson, Ala. and territory contiguous thereto in Geneva County, Ala. 
for the sum of $13,500 in cash to the Town of Sampson, Ala., or its 
nominee.—V. 160, p. 1073. : 


$2,212,816 


Alleghany Corp.—New Financing Reported— 


The corporation may replace with bank loans or other new obliga- 
tions its outstanding convertible 3%% notes, according to reports in 
financial_circles. These notes, issued in the amount of $30,000,000 
less than a year ago, are secured by pledge of Chesapeake & Ohio 
common stock having a market value far in excess of their outstand- 
ing face amount. A refunding operation by Alleghany at this time, it 
is pointed out, would fall logically into the pattern of the interest- 
saving refinancing plans already consummated or contemplated for 
affiliated railroads.—V. 161, p. 201. 


Allied Stores Corp.—Calls 442% Debentures— 


All of the outstanding 442% debentures due 1951 have been called 
for redemption on March 1, next, at 101% and interest. Payment will 
be made at the Bankers Trust Co., trustee, 16 Wall St, New York, 
N. Y.—V. 161, p. 1. 


Allis-Chalmers Mfg. Co.—Reduces Loan— 


The company has reducéd outstanding borrowings under its V-loan 
agreement with 22 banks from $75,000,000 to $40,000,000 by pre- 
payment of $35,000,000 of notes due on Aug. 10, 1946, according to 
data filed by the company with the SEC.—V. 161, p. 305. 


Alton RR.—Earnings— 


December—. 1944 
Gross from railway__.. $3,373,117 
Net from railway 1,127,764 
Net ry. oper. income__-_ 499,358 260,634 


From January 1— 
Gross from railway_... 38,255,988 37,177,317 
Net from railway 12,812,264 14,002,722 
Net ry. oper. income___ 4,460,904 3,782,283 


—V. 161, p. 305. 


1943 
$3,100,235 
146,336 


1942 
$3,146,265 
1,245,893 
1,192,726 


31,712,090 
11,956,218 
3,654,310 


1941 


20,245,864 
5,432,431 
1,992,757 


American Airlines, Inc.—Record Traffic— 
The corporation carried 1,039,168 pounds of mail, exp: 
freight in December, 1944, to pass the previous high of 1,027, 


and air 
pounds 
established during August. During December the company is Guardia 


a new record for air-mail carried in any ohe month out of La Guardia 
Field by a single airline, with a total of 481,673 pounds.—V. 161, p. 458 
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American Distilling Co.—Earnings— 





Quarter Ended Dec. 31— 1944 a 1943 
Profit after charges__-_ $846,265 $730,272 
Federal taxes ~__j_-----~- 564,205 475,547 

Net profit an : ad $282,060 $254,725 
*Earn. per share a : $1.13 $1.02 

On the 250,000 shares of common stock now outstanding. 

Consolidated Income Account (Including Subsidiaries) 

Years Ended Sept. 30 1944 1943 
Gross sales Z ‘ 4 ‘ $26,906,468 $67,757,794 
Gross pretit on sales, warehousing, etc. 3,587,210 7,437,294 
#Selling, administrative and general expenses 1,605,413 1,911,723 


$1,981,797 
Cré6,785 
$2,048,582 $5,357,396 
1,272,154 4.000,C00 
24,012 
$776,429 $1,333,384 
‘ $3.10 $5.01 
estimated prefits and storage on bulk 
whiskey sold but not delivered. ‘Includes, in 1943, provision for 
aioubtful receivables of $84,865, and ‘in 1944 provision for doubtful 
receivables of $52,800, and $325,000 for expenses of trust in connection 
with distribution of whiskey to stockholders, tIncludes provision for 
€xcess profits taxes. : 
Note—Provision for depreciation amounting to $214,316 in 1944 and 
to $198,994 in 1943 was deducted in the above determination of net 
income. 


Net, profit from operations 


$5,.525,5 
Income deducticns, less other 1 


— 
71 
income 168,175 
Net income before Federal taxes on income 
Provision for Federal taxes on income 
Provision for contingencies 
Net income for year 
Farnings per common share 


*Reduction in reserve for 


Balance Sheet, Sept. 30, 1944 
Assets— Cash, $1,802,485; accounts from sale of cased goods, bottling 


charges, etc., $2,249,887; accrued storage, insurance and taxes on bulk 
whiskey stored for others, $73,490; amount due_ from Gilbert B. 
Geiger, trustee, $3,288,065, other receivables,, $75,231; reserve for 


doubtful receivables, Cr$371,430; inventories, $3,416,011; U. S. Treasury 
notes. tax series C, $500,000: investment in affiliated companies, 
$1,039,396: bond and warrant secured by mortgage taken in settlement 
of part of sale price of former Philadelphia plant of American Com - 
mmercial Alcchol Corp., $854,483; post-war refund of Federal excess 
protits taxes, $106,578; fixed assets (net), $2,707,712; prepaid expenses 
and deferred charges, $354,689; total, $16,096,556. 

Liabilities—Accounts payable, $1,356,773: accrued Salaries, wages, 
insurance premiums, taxes and other expenses, $475,733; war bond 
cieductions, $6,791; advanced by trustee for excise taxes, bottling 
charges. etc., $434,636; reserve for expenses of trust, $278,291; pro- 
vision for Federal inccme and excess profits taxes (current year, 
"1,378,731: balance of provision for prior years, $100,000; subject to 
gimal determination by U. S. Treasury Department), $1,478,732; reserve 
for contingencies, $200,946; 5‘, cumutative preferred stock ($10 par), 
mone; common stock ($20 par), $5,000,000; capital surplus, $1,870,524; 
earned surplus, $4,994,130; total, $16,096,556. 


Sale of Inventory of Bulk Whiskey to Stockholders 

On Dec, 17, 1943, the company advised its stockholders of a “method 
@y which stockholders may purchase merchandise inventory.”’ For 
the purpose of insuring equitable treatment to the stockholders of this 
distribution, the merchandise to be distributed was transferred to a 
trustee under a trust agreement designed to implement the plan or 
anethod. By the trust indenture title to 237,500 barrels of bulk whiskey 
was irrevocably transferred to the trustee at the company’s Nov. 30, 
1943, book cost. : 

The Nov. 30, 1943, book cost of the bulk whiskey made available for 


eale to the stockholders was $7,249,099, which amount was transferred © 


from inventories and charged to the trustee. The $3,288,065 shown 
on the company’s balance sheet of Sept. 30, 1944, as due from the 
trustee represents the dellar balance on the bulk whiskey transferred 
to the trustee. 

By the terms of the trust the company is to pay the trustee a 
reasonable fee for his services and is to reimburse him for expenses 
arcurred in the operations ef the trust. Such compensation and all 
such expenses are subject to the approval of the United States Distri.t 
Court for the Southern District of Dllinci:, Northern Division, which 
court has assumed exclus:ve jur:sdict on of the administration of the 
trust. Due to the death on Oct. 19, 1944. of the appcinted trustee, no 
accounting for fees and expenses has yet been submitted to the court; 
hhowever, it is the cpinion of the management of the company that the 
$278.991.47 remaining balance of a provision of $325,000 made during 
the year is adequate for such items as of Sept. 30, 1944. 


Stock of Affiliated Companies 

During the year the company acquired 27,822 convertible preferred 
shares and 101,236 class B common shares of The Moxie Co. at a total 
cost of $807,507, which includes expenses of $201.75 incident to the 
purchase thereof. The Moxie Co. states that all shares of outstanding 
stock have presently equal voting rights. On the basis of shares out- 
Standing on Sept. 30, 1944, The American Distilling Co. had 42.21% of 
voting control. In the event all conversion privileges are exercised, 
The American Distilling Co. weuld have 45.23% of voting control 
based upon its Sept. 30, 1944, holdings. The conversion privileges are 
es follows: Each class A share may be converted into seven class B 
shares, and each share of convertible preferred may be converted into 
three shares of class B. 

At Sept. 30, 1944, the company owned 50% each of the issued and 
outstanding capital stock cf Compania Ror Carioca Destileria, Inc., 
and American Spirits, Inc. The stock of these companies is carried at 
cost aggregating $73,500. Audited statements of these companies rt 
June 30, 1944, showed a combined book value of outstanding stock 
totaling $3,625,562. All outstanding class B non-preference stock cf 
Compania Ron Carioca Destileria, Inc., was called and retired during 
the ve: 

Durin; the year company’s holdings of 6,500 shares of capital stock 
of Ben Burk, Inc., were unchanged. That company is in the process 
of liquidation and the investment in its capital stock is carried at 
ainliauidated cost. Ne liquidating dividends were received by the com- 
pany during the year; however, on Ser-. 30, 1944, Ben Burk, Inc., 
declared = $5 per share liquidating dividend payable in cash to stock- 
holders of record Sept. 30, 1944. Th'‘s dividend was received by the 
company subsequent to Sept. 30, 1944. 


Actions to Recover Profits Alleged to Have Been Realized by Officers or 
Directors from Purchases and Sales of Company Stock 

On May 27, 1944, company instituted actions in the New York State 
Supreme Court against five officers to recover profits allegedly realized 
during the preceding twc-year period from purchases and sales of the 
compsny’s stock within any period of less than six months. These 
actions are under Section 16 (b) of the Securities Exchange Act of 1934. 
““he defendants are: Kussell R. Brown, Henry C. Cole, George W. 
Mitche'l, Samuel Rothberg, at one time » V ce-President. and T mes 
S. Brown. After answers by all deiendants, an amended complaint 
wes served upon each of them. The defendants moved to dismiss the 
actions’ for lack of jurisdiction in the State court. An opinion granting 
these motions was handed down on Dec. 12, 1944. 

However, while these motions were awaiting disposition, a holder of 
three shares of -ommon stock who had applied to intervene in the 
State court acticns, instituted an action asserting the same claims 
against’ the identical five defendants in the U. S. District Court for 
the Southern District of New York While this ease wes pending 
undetermined. the same steckholder instituted a similar action against 
Samuel Rothberg in the Federal Court for the Southern District of 
Milinois, Northe.a Division. The amended complaints in the State court 
actions and the complaints in the Federal court actions do not demand 
any specitic money judgments. Orders are sought reauiring each 
defendant te account to the company for profits realized from pur- 
chases and sales made with'n such six months’ period. The defendants 
in certgin instances asse1t that by reason ot the elapsed time between 
purchases and sales no accounting can be required, and in other 
instances that the character of the purchases or the sales or of both 
was such as to render the statute inapplicable-—V. 160, p. 2753. 


American & Foreign Power Co., Inc.—Accrued Divs.— 


The directors have dec!ared a dividend of $1.75 per share on the $7 
preferred stock and a dividend of $1.50 per share on the $6 pre- 
ferred stock both payable March 15 to holders of record Feb. 19. 
These dividends are on account of accumulations for the quarter 
ended Sept. 30. 1934. Similar payments were made in each quarter 
during 1944.—-V. 160, p. 2641. 


American Machine & Foundry Co.—New Vice-Pres.— 


Roland P. Soule has been elected Vice-President, in charge of the 
research and development. He has been a consulting engineer. 
V. 160, p. 1730. 


American Meter Co., Inc.—50-Cent Distribution— 


The directors have declared a dividend of 50 cents per share on 
the capital stock, no par value, payable March 15 to holders of record 
Feb. 26. Payments in 1944 were as fcllows: March 15 and June 15, 
25 cents; and Sept. 15. and Dec. 15, 50 cents each—vV. 161, p. 202. 


American Phenolic Corp.—Transfer Agent— 


The Marine Midland Trust Co. of New York has been appointed 
transfer agent for 400,000 shares of common stock.—-See V. 161, p. 305. 


American Steel Foundries (& Subs.)—Earnings— 





Quarters Ended Dec. 31 1944 1943 1942 
*Sales $18,417,365 $21,512,139 $21,217,517 
Total income before taxes 1,961,964 2,219,995 4,230,135 
Fed. inc. and excess profits taxes 1,358,900 1,555,200 3,546,900 
tOperating profit 1,969,814 2,203,313 4,250,187 

Net profit em $603,064 $664,795 $683,235 
SBarniugs pes common shaie $0.51 $0.56 $0.57 

“After discounts, returns and allowances and provision for renego- 


tiation of cuntracts ‘Atter depreciaiion and amertization of emeig- 
ency facilities. ‘After deduction of post-war credit. ‘$On 1,187,496 
no par shares.—V. 161, p. 1. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Jan. 27, 1945, totaled 89,487,000 kwh., an increase of 
5.97°° over the output of 84,788,700 kwh. for the corresponding week of 
1944.—-V. 161, p. 458. 

Anacostia & Potemas River RR. Co.—Bonds Called— 

See Capital Transit Co., below.—V. 87, p. 36. 

Ann Arbor RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross irom railway $479,662 $528,385 $448,643 $409,629 
Net from railway 57,971 210,685 151,395 105,709 
Net ry. oper. income 38,91i 59,475 130,207 58,122 

From January 1— 

Gross from railway 5.945,354 6,036,887 5,144,153 4,762,722 
Net from railway_ 1,385,094 1,828,514 1,302,722 1,225,036 
Net ry. oper. income___ 665,324 773,990 599,894 662,367 


—V. 161, p. 202. 


Apex Electrical Mfg. Co.—Has Order Backlog of $25,- 
000,000— 


Net sales volume for the year 1944 was up 46% 
year, according to a report made by C. G. 
Jan. 26. 

Mr. Frantz stated that employment at the Sandusky, Ohio, plant, 
operating on a three-shift basis, had increased substantially to a 
present total of 1,300 employees with a very large percentage of wo'ren, 
and that additional people are needed to bring the plant to iull produc- 
tion capacity. 

The backlog of unfilled orders for the company was given as avproxi- 
mately $25,000,000. On the basis of present. accelerated product'on, 
this represents capacity operations for a full year ahead. Mr. Frantz 
estimated that while profits before taxes for the past year will be 
greately increased over the previous year, the net provit. after reserve 
for Federal income and excess profits taxes, will be slightly in excess 
of 1943.—V. 160, p. 1521. 


A. P. W. Products Co., Inc. — Registers $2,000,000 
Bonds, Stock With SEC— \ 


The company has filed with the Securities Exchange Commission a 
registration statement for $2,000,000 20-year 5@ first mortzage sink- 
ing fund bonds and 40,000 shares of capital stock (par $5). 

The underwriters are Allen & Co.; Bond & Goodwin, Inc.: E. W. 
Clucas & Co.; R. H. Johnson & Co.; SchoeHkopf,. Hution & Pomeroy. 
Inc.; Buckley Bros.; George R. Cooley & Co., Inc.;. Brailsford & Co., 
and Ferris Exnicios & Co., Inc. 

The company is offering to the holders of its $2,000,000 20-year 6°; 
first mortgage sinking fund bonds, due April 1, 1948, the privilege 
of tendering their bonds for redemption, as of April 1, 1945, at 102!» 
and interest, or, in the alternative,to assent to an extension offer 
providing for the extension of a maturity date to April 1, 1965, and 
the reduction of the rate of interest to 5% per annum. Suc> boni- 
holders would receive, in consideration of the extension, $25, the 
amount equivalent to the 242% redemption premium, and. in addition 
20 shares of the company’s ($5 par) common stock. 

The extension offer will expire at noon Feb. 26, 1945. Bonds not 
tendered for extension will be redeemed at 102'» and accrued interest 
to April 1, 1945. After the expiration of the extension offer, an 
amount eaual to the unextended 6% bonds is to be offered to the 
pub’ic by the underwriters at the initial offering price of $1,000 ‘‘per 
unit,’’ consisting of $1,000 20-year 5% first morteage sinking fund 
bond and 20 shares ($5 par) common stock.—V. 160, p. 2394. 


Armour and Co.—Debentures Offered—A banking 
group headed by Kuhn, Loeb & Co. on Jan. 31 offered 
$30,000.000 412% cumulative income debentures (suhor- 
dinated) at 100 and interest. Other principal under- 
writers inclue: The First Boston Corp.: Harriman Rip- 
ley & Co., Inc.; Smith, Barney & Co., Blyth & Co., Inc:; 
Goldman, Sachs & Co., Lee Higginson Corp.; Lehman 
Brothers; Glore, Forgan & Co.; A. G. Becker & Co., Inc.:; 
Kidder, Peabody & Co.: Ladenburg, Thalmann & Co.; 
Stone & Webster and Blodget, Inc.; Union Securities 
Corp.; White, Weld & Co.; Drexel & Co.; Hallgarten & 
Co.; Hayden. Stone & Co.: Hemphill, Noyes & Co.; Horn- 
blower & Weeks; W. E. Hutton & Co.: Lazard Freres & 
Co.; F. S. Moseley & Co.; Paine, Webber, Jackson & 
Curtis: E. H. Rollins & Sons, Inc.; A. C. Allyn & Co., 
Inc.; Fastman, Dillon & Co.; The Wisconsin Co., and 
Dean Witter & Co. 


Debentures are deted Feb. 1, 1°45 and will mature May 1, 1975. 
Redeemable at option of company in whole or in part on 30 day; 
notice at 104 for redemptions made on or before May 1. 1946, and 
the~eoft-~ on a scale downward to par for debentures redeemed after 
May 1, 1973. 


Purpose——Net proceeds (estimated at $29,081,750) together with such 
additional amourt; from the general funds of the company as may 
be recuired (being approximetely $8,267,8C0), will be used to pay the 
principal and the premium on redemption of all the outstanding 7’, 
cumulative income debentures (subordinated!; due April 1, 1978, issue 
by Armour and Co. of Delaware and assumed by the company, which 
wil! be cal'ed for redemption on earliest permissib'e date after the 
issue and delivery of the debentures now offered. There are ovtstand- 
ing $33,199,600 of such 7’, debentures, and the redemption price 
thereof (112%) exclusive of accrued interest will be $37,349,550. Ac- 
crued interest to redemption date will be paid by the company out of 
its general funds. 


History & Business—Company was incorporated April 7, 1900, in 
Illinois. Company and subsidiaries are engaged in the meat packing 
business, operating packing plants in North and South America for 
the slaughter of livestock and the processing of meats and animal 
products and by-products. In conjunction with their meat packing 
operations, company and its subsidiaries manufacture butter and 
cheese and purchase and process butter, cheese, eggs, poultry and 


over the previous 
Frantz, President, on 


other dairy products; extract and process vegetable oils, and manu- 
facture margarine, selad oil and shortening; manufacture soap, toilet 
articles, glue, glycerine, fatty acids, curled hair and sandpaper, and 
carry on ammonia cylinder-filling operations; tan and vrewere hides 
and skins and manufacture leather products; and manufacture chem- 





icals and pharmaceuticals. They also manufacture and 
tilizers, mining certain component materials thereof. 

Winslow Bros. & Smith Co. (67.1‘« of the voting stock of which is 
owned by the company) and its subsidiaries prepare wool and tan and 
manufacture sheepskin leather, and market such products. 

Company and its subsidiaries distribute and market their food 
products through branch houses located throughout the United States 
and branches in foreign countries, and operate various storage, re- 
frigeration and transportation facilities. A substantial portion of the 
meat products of the company and its subsidiaries, principally of the 
subsidiaries operating meat packing plants in South America, is sold 
for consumption in the British Isles and other foreign countries. 

Earnings-—Net income of the company end subsidiaries for tne fiscal 
year ended Oct. 28, 1944, amounted to $11,250,345, and compares with 
$11,445,000 reportea for the previous year. 


Funded Debt and Capitzlization 


prepare fer- 


(Giving Effect to 
Artharteod 
Unlimited 


Present Financing) 
Out: tanding 


lst mtge. bonds (issuable in series) 


344‘- sinking fund’ bonds, series E, 
due Sept. 1, 1964 $55,000,000 $55,000,000 
24% serial promissory no.es, due 

$>00,0C0 semi-atn. te Sept. 1, 1954 10,000,000 
4'2% cumul. income debentures (sub- 

ordinated), due May 1, 1975 30,000,000 30,000,000 
$6 cumul. conv prior pfd stock, 

(no par) 572,313 shs. 532,9°6 shs. 
7% cumul, pfd. stock (par $100) 33,715 shs. 33,715 shs. 
Common stock (par $5) 15,000,000 shs. 4,065,718 shs 

*3,197,976 shares reserved for issuance upon conversion of outstand- 


ling shares of $6 cumulative convertible prior preferred stock 


Winslow Bros. & Smith Co., 67.1% of the. voting stock of which is 


eowned by the company, has outstanding $2,600,000 15-year 35%‘ 
debentures, due April 1, 1956. 
Underwriters—The names of the principal underwriters, and the 


principal amount of debentures which each has agreed to purchase, 


are as iollows: 


Kuhn, Leeb & Co. $2,000,000 W. C. Langley & Co. 359,099 
The First Boston Corp. 1,200,000 Lazard Freres & Co. 600,000 
A. C. Allyn and Co., Inc. 400,009 Lee Higginson Corp. 600,000 
Bacon, Whipple & Co. 200,000 Lehman Prothers 800,000 
Baker, Watts & Co. 125,000 Carl M. Loeb, Rhoades 

Ball, Burge & Kraus 100.000 & Co. 250.000 
A. G. Becker & Co., Inc. 600,000 W. L. Lyons & Co. 100,000 
William Blair & Co. 250,0U0 Mackvubin, Legg & Co. 100,000 
Blyth & Co., Ine. £00,000 Laurence M. Marks & Co. 200,000 
Alex. Brown & Sons 275,000 McDonald & Co. 200,000 
H. M. byllesby and Co., Merrill) Lynch, Pierce, 

Inc. 150,000 Fenner & Beane 350,000 
Central Repubtic Co., Merrill. Turben & Co. 150,000 

Inc. 350,000 The Milwaukee Co. 200,000 

E. W. Clark & Co. 200,00) Moore, Leonard & Lynch 125,000 
Coffin & Burr, Inc. 250,090 F. S. Moseley & Co. 500,000 
Courts & Co. 100,000 Mullaney, Ross & Co. 109,000 
Curt:ss, House & Co. 125,000 Maynard H. Murch & Co. 150,000 
Dempsey. & Co. 100,090 Newhard, Cook & Co. 125,000 
Dick & Merle-Smith 150,000 The Ohio Co. 100,000 
Drexel & Co. 500,050 Paine, Webber, Jackson @ 
Eastmen, Dillon & Co. 400,000 & Curtis 400,000 
Equitable Securities Corp. 200,000 Phelps, Fenn & Co. 150,000 
Estabrook & Co. 250,090 Putnam & Co. 125,000 
Fahey, Clark & Co. 100,000 Reinhold & Gardner 100,000 
Farwell, Chapman & Co. 150,000 Revnolds & Company 150,000 
Ferris & Hardgrove 100,000 Robinson-Humphrey Co. 100,000 
Field, Richards & Co. 125,090 E. H. Rollins & Sons, 
The Fir.t Cleveland Corp. 125,000 Inc. 400,000 
First of Michigan Corp. 150,000 L. F. Rothschild & Co. 150,000 
Glore, Forgan & Co. 750,000 Salomon Bros. & Hutzler 350,000 
Glover. -& MacGrcgor, Schoellkopf, Hutton & 

Inc. 100,000 Pomeroy, Inc. 150,000 
Goldman, Sachs & Co. 800,000 Schwab cher & Co. 290,000 
Graham, Parsons & Co. 150,000 Singcr, Derne & Scribner 125,000 
Grubbs, Scott & Co. 100.000 Smi-h, Barney & Co. 800,000 
Haligarten & Ca, 400.090 Starkweather & Co. 125,000 
ERarrimen Ripley & Co., Etein Eros. & Boyce: 200,000 

Inc. 1,000,00) Etern Prothers & Co. 125,000 
Harris, Ha.] & Co., Inc. 330,00) Stifel, Nicolaus & Co., 

Hawley, Shepard & Co. 150,000 Inc. 150.000 
Hayden, Miller & Co. 290.00) Stix & Co. 100,000 
Hayden, Stone & Co. 400,090 Etone & Webster and 

Hemphil, Noves & Co. 40.,.0) Elodget, Inc. 600,000 
Hill & Co. 100,000 Stroud & Co., Inc. 260,000 
J. J. B. Billiard & Son 12_.,039 Swi's American Corp. 200,000 
Hornblower & Weeks 400.090 Tucker, Anihony & Co. 150,000 
W. E. Hutton & Co. 400,009 Union Securities Corp. 600,006 
Tae Illinois Co. of Chi. 250,000 G. H. Walker & Co. 200,000 
Johnsicn, .emon & Co. 100,000 We:treim & Co. 250,000 
Kedobon, McCormick ‘& White, Weld & Co. . 600,009 

Co. 200,009 Whiting, Weeks & Stubbs 209,000 
Kidder, Peabody & Co. 400,000 Tue wa.sconsin Co. ; 400,000 
Ladenburg, Taalmann & De-n Witter & Co x 400,000 

Co. 600,009 Harold E. Wood & Co._ 100,696 
—V. 161, p. 306. 

Armstrong Rubber Co.—Earnings— 

Years Ended Sept. 30. 1944 1944 1°43 
Net income from operations $1,023,658 $852,702 
Other income 197,310 75,926 





Total ine-me $1,220,968 $908 .62%. 
Depreviation and amortization 183,441 142,074 
Interest and commitment commission paid 34,864 
Adjust. o1 prov, tur Fed., State & municipal 

taxes, privr years R 47,891 
Provision for Fedeiel income taxes 389,433 314,772: 

Net incoine $565,339 $451,582 
Dividends declared 75,690 151,380 
Earnings per share cn outstanding stock $7.46 $9.96: 

Condensed Balance Sheet, Sept. 30 

Assets- 1944 1943 
Cash cn hon¢e and on deposit s 7781,550 $515,005. 
U. S. T.easury bonds 300,009 200,000: 
Trade acceptances & accis. recciv., le s ieserve 877,898 949,618: 
Other receivables 27,865 35.451 
Inventorics : £81,328 1,002,989) 
Investments in afiiliated and other cumpanies 1.172.616 1,058,405. 
Property, plant and equipment (net) & 1,944,546 1,493,348: 
D-fcrred charges : e 28.3°9 37,100 
Trustee account 10,827 9,801. 

Total ; ie $6,124,970 $5,297,71& 

Lia bilities- 

Notes pavyab'e (current) $235,000 $1,000,0C@ 
Accounts payable 458,243 340,222 
Due to affiliated companies (net) ‘ 61,658 24,255 
Employees’ withholding tax ¥ 18,482 19,673 
Dividends pryable as 37.845 91,990 
Accrued p’nsion contributi ns ‘ 26.749 102,538 
Accrued salari s, wages and sun‘drv expen’es 48,784 24,835 
Accrued Federal. State and municipal taxes 173.605 29° 310 
De “erred lJiib!lities Ss ‘ 12.719 19,457 
Peserves HRA, Fa ; Sha STE 88,597 74,789 
Total long-term debt : tee 1,115,000 mh * 
Class A stork (2,315 share*)__ ‘ 1.246.900 1,946,900 
Clars B stock (13,345 shares) D 266.900 266,900 
Capital surplus 7 aoe 2 797,317 797,317 
Earned surplus 1,537,175 1,007,526 

Total ‘ m eae ame ge ees | 


—V. 156. Pp. 1857. 


Associated Electric Co.—Extension Granted— 

The Securities and Exchange Commission on.Jan. 26 extended until 
March 27 the time in which company mav complete the sale of its 
interest in Missouri General Utilities Co.—V. 161, p. 458. 
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Associated Gas & Electric Co.— Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report that the 
electric output of the Associated Gas & Electric Group for the week 
ended Jan. 26, 1945, amounted to 142,647,529 kwh., an increase of 
6,957,032 kwh., or 4.4%, over the corresponding week last year. 
V. 161, p. 458. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 


(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle & 
Santa Fe Ry.) 

Period End. Dec. 31 1944—Month—-1943 1944—-12 Mos.—-1943 
$ $ $ $ 
Railway oper. revenues 43,046,378 44,448,642 528,080,530 471,119,015 
Railway oper. expenses 28,379,765 
Railway tax accruals 8,129,639 
Other debits 733,623 


14,277,461 158,347,230 144,869,638 
4,735 5,815,595 3,953,534 
Net ry. oper. income 6,429,672 60,178,928 65,839,748 
Railway tax accruals. for month of December 1944, include $5,- 
914,000 Federal income and excess profits taxes compared with $12,- 
264,652 in 1943. 
Railway tax accruals for the 12 months ended Dec. 31, 1944 include 
$133,288,566 Federal income and excess profits taxes compared with 
$12,088,414 in 1943.—V. 161, p. 106. 


Atlanta Birmingham & Coast RR.—Earnings— 
December— 1944 1943 1942 
Gross from railway $637,868 $641,362 $592,595 
Net from railway ‘u 45,927 56,291 *118,673 
Net ry. oper. income 5,127 84,196 
From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
Deficit.—V. 161, p. 


Atlanta Gas Light Co.—Partial Redemption— 


There have been called for redemption on March 1, next, $119,000 of 
first mortgage 3% bonds due 1963 at 101'2 and interest, through 
operation of the sinking fund. Payment will be made at The Citizens & 
Southern National Bank, trustee, Atlanta, Ga.—V. 160, p. 2396. 


1941 
$392,567 
51,169 
*8,145 


4,662,498 
1,006,292 
213,791 


6,035,089 
1,297,319 
305,611 


7,211,296 
1,899,296 
514,982 
106. 


Atlantic Coast Line RR.—December Earnings— 


Period End. Dec. 31 1944— Month— 1943 1944—-12 Mos. 
$ $s $ 
13,258,378 155,946,298 153,601,015 
8,319,347 .93,834.279 81,782,633 
4,939,031 
3,000,000 


1,939,031 18,112,019 


1943 


$ 
13,290,448 
9,222,673 


Operating revenues . 
Operating expenses 





4,067,775 
2,000,000 


62,112,019 
44,000,000 


71,818,382 
51,250,000 


Net oper. revenues_- 
Amt. required for taxes 
Cperating income -_. 2,067,775 20,568,382 
Equip. and joint facility 

TOME EOC. kc eu 


380,101 398,203 4,439,562 4,863,525 


1,540,828 13,672,457 15,704,857 





Net ry. income 1,687,674 


-—V. 


oper. 
161, p. 106. 


Atlantic Mutual Insurance Co.—New Official— 


Atlantic Mutual Indemnity Co., recently organized casualty affiliate, 
announces the appointment of Howard W. Smalley to supervise its 
engineering and inspection § services. Mr. Smalley, who joined the 
staff Feb. 1, was formerly associated with the Travelers Insurance Co. 

V. 161, p. 2. 


Atlantic Refining Co. (& Subs.)—Earnings— 

Calendar Years—., *1944 1943 
tNet profit _ $14,712,000 $10,687,828 
Common shares y 2,663,999 2,663,999 
Earnings per share_ _-_.- . $5.30 $3.79 

Preliminary. +tAfter charges, taxes and deducticn of reserve for 
wartime and post-war contingencies amounting to $2,080,000 in 1944 
and $2,000,000 in 1943. 

Nete—-Profit for both years is subject to 

ment contracts.—V. 161, p. 306. 


renegotiation of Govern- 


Atlas Plywood Corp.—Entire Preferred Stock Issue to 
Be Redeemed— vf 


The corporation has called for redemption on May 1, 1945, all of its 
outstanding cumulative convertible preferred stock at $27 per share 
plus accrued dividends to May 1, amounting to 31 cents per share. 
Payment will be made at the Bank of the Manhattan Co., 40 Wall St., 
New York, N. Y. Holders of preferred stock may convert their shares 
into common stock of the company at any time up to the close of 
business on March 31. The exchange will be made on the basis 
of two shares of $1 par value common for each share of preferred 
stock. See also V. 161, p. 458. 


Automobile Insurance Co., Hartford, Conn.—Report— 
See Aetna Life Insurance Co. above.—V. 160, p. 723. 


Bangor & Aroostook RR.—Earnings— 


Period End. Dec. 31— 1944—-Month—-1943 1944—-12 Mos.-—1943 
Railway oper. revenues $1,066,706 $951,091 $10,024,676 $8,704,872 
Railway oper. expenses 642,443 436,065 6,065,812 5,281,055 
Railway tax accruals__- 298,162 303,448 2,737,973 1,895,361 





$211,578 $1,220,891 $1,528,456 
5,194 20,150 234,425 261,704 
26,633 28,306 60,381 53,530 
Income available for 
fixed charges -_~-- 
‘Tetal fixed charges. 


Railway oper. income $126,101 
Rent income (net) 


Other income (net) —- 





$1,843,690 
621,945 


$157,928 
46,052 


$111,876 


$260,034 $1,515,697 
50,362 568,276 
Net income $209,672 $947,421 

-—-V. 161, p. 106. . 


Beaumont Sour Lake & Western Ry.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway... $1,040,760 $1,313,240 $725,119 
Net from railway__--- 581,367 753,907 347,972 
Net ry. oper. income. -_~— 133,930 484,435 128,255 


From January 1— 
Gross from railway_—_ 
Net from railway_- 
Net ry. oper. income 
—V. 161, p. 106. 


Bessemer.& Lake Erie RR.—Earnings— 


December— 1944 1943 
Gross from railway. $771,152 $1,072,750 
Net from railway_ “470,866 *737,902 
Net ry. oper. income *700,269 218,797 

From January 1— 
Gross from railway____ 
Net from railway__ 
Net ry. oper. income__- 

*Deficit.—V. 161, p. 106. 


274,104 
208,083 


12,325,413 
6,828,739 
848,417 


11,010,058 
5,712,351 
1,413,619 


,074 
,199 
,638 


3,807,155 
1,808,011 


i 


1941 
$1,162,299 
*212,.204 
*209,394 


1942 
$1,041,530 
*1,124,038 

174,784 


19,561,182 
4,261,714 
3,381,684 


4 20,379,750 
4 9,922,128 
,635,912 17,137,888 


19,766,661 - 21 
4,115,443 7 
2,600,905 3 


Beech Aircraft Corp.—Stock Increased — 

At the adjourned annual meeting held on Jan. 25 the stockholders 
approved an increase in the authorized common stock from the present 
authorized 500,000 shares to an authorized 1,500,000 shares, the par 


23,736,774 303,738,777 256,456,095 - 


$1,221,745 


$483,359 > 


1,085,715 - 


value and rights: ofthe. stock to remain unchanged. The additional 

authorized common will be treated as a reserve, the directors having 

taken no action with respect to the use or issuance of the additional 

authorized shares. ‘The company has only the one class of stock. 
V. 161, p. 458. 


Bethlehem Steel Corp.—Preliminary Report for 1944— 
E. G. Grace, President, states: 


The net income for the year 1944, before deducting interest and 
other charges, was equal to 6.51‘ of the total investment of the cor- 
poration as represented by bonds, capital stocks and surplus as of ‘the 
beginning of the year as compared with 5.79'« for the year 1943. 

During the-year certain fixed assets. including the Coatesville (Pa.) 
plant, the Bayonne (N: J.) plant, and certain coal properties in West 
Virginia, were sold cr dismantled. The total amount received for such 
assets’ was $3,740,594 less than the aggregate book value thereof and 
that amount was charged to income for the year 15944. 

The aggregate amount paid or provided out of income for the 
year 1944 for taxes was $143,665,786 as compared with $167.236,300 
paid or provided out of income for 1943. The amount of the post-war 
refund of the excess profits tax to which the corporation will become 
entitled under Section 780 of the Internal Revenue Code is not in- 
cluded in the amount provided for taxes for the year 1944. 

During. 1944, $3,500,000 was added to the reserve established in 
1939 and deducied from total inventory valves to provide for a pos- 
sible decrease in the market prices of certain raw materials and sup- 
plies to their estimated normal cost, and $8,000,400 was added to the 
contingent reserve. The amounts s9 added to reserves were set up out 
of income. 

The amount. charged to income in 1944 on account of pensions was 
$4,002,400, of which $4,000,000 was paid inte the Pension Trust Fund, 
$1,300,485 thereof to provide for payments of pensions granted during 
the year and $2,699,515 thereof to provide for payments of pensions 
which it is expected will be granted in 1945 and subsequent years. 

The cash expenditures in 1944 for additions and improvements to 
properties (excluding facilities to be paid for and owned by the U. S. 
Government) amounted to $9,744,116 as compared with $48,332,283 in 
1943. ‘The estimated cost of completing construction authorized and in 
progress as of Dec. 31, 1944 (excluding facilities to be paid for and 
owned by the U. S. Government), is $58,000,000. 

It is expected that of the expenditures aggregating $161,105,729 for 
additions and improvements made in 1940, 1941, 1942, 1943 or 1944 
approximately $121,960,000 will be subject to amertization for tax 
purposes under the provisicns of the Internal Revenue Code. 

The total amount provided in 1944 to amortize the cost of emergency 
facilities was $21,000,000. It is estimated that $23,000,000 will be al- 
lowed as a deduction on account of amortizatioin for Federal income 
and excess profits tax purposes for 1944. 

The premiums on the redemption of, and the unamortized discount 
and commissions ($1,387,951 in the aggregate) on, $59,871,000, prin- 
cipal amount, of debentures of Bethlehem Steel Corp. which were 
called for redemption during the year and the expenses (approximately 
$175,000) incidert to the issue anid sale of $60,000,000, principal 
amount, of new serial debentures during the year were charged to in- 
come in 1944. 

Steel production (ingots and castings) averaged 102.2% 
during the fourth quarter of 
the previous quarter, 


of capacity 
1944, aS compared with 102.4% during 
and averaged 102.8% for the entire year, as 
compared with 100.9°% for the previous year. Current steel production 
is approximately 95“ of capacity. 
Earnings, Period Ended Dee. 31 (Inel. Sub. Cos.) 
1944-—3 Mos.—1943 1944-12 Mos.—1943 


$ $ . $ $ 
403,820,568 460,592,907 1,746,733,127 1,902,819,720 
65,816,858 723,210,741 204,681,797 219,350,869 
2,318,007 1,362,260 6,922,076 5,685,688 


Net billings~- 

Total: income-___-__ 

Int. & other chgs. 

Loss on sale of cap. 
assets 


J 3 3,740,594 
*Depreciation, etc.__ 


45,851,404 


7,797 148,167,723 


4,777,695 
47,162,894 


161,724,592 


2,929,215 4,777,695 

7,260,238 17,792,969 
Net ine. bef. taxes 53,309,398 

Prov. for taxes based 
on income__ .. 36,930,000 


112,000,600 129,600,000 


49,2 
35,570,000 


Net inc. for period 16,379,398 12,707,797 
Earns. per com. sh. $4.94 $3.72 $9.93 $8.58 

*Provision for depletion and depreciation (including amortjzation) 
other than depreciation on certain equipment provided for through 
charge to operating expense. 

Supplementing his remarks to stockholders, President Grace stated 
that the steel industry’s coal supply is right at the danger line, and, 
in tact, is lower now than it was immediately following the big coal 
strike in 1943. Bethlehem has a two to three weeks’ supply, with 
some plants in worse position than others, and would need a six-week 
stockpile to feel comfortable, he said. 

Drawing attention to the expiration of contracts with the coal 
miners on March 31, Mr. Grace said he could not believe anything 
would be allowed to happen to the coal supply in times like these. 
He said the Government ought to find cut right away what the 
Situation is, with only two months left, asserting that »so far as 
dealings between labor and management are concerned there isn’t 
any more “collective bargaining.’’ 

The coal shortage, together with increasing tightness of scrap steel, 
were among factors which brought Bethlehem’s production down to 
95’ last week after 4% years of continuous operations in excess of 
100% of capacity, the longest sustained production record in company 
history, he said. Back of this condition was a manpower shortage. 
and weather difficulties, which had particularly affected transporta- 
tion of coal and other supplies to the steel mills and of shipments of 
tinished products. 

Mr. Grace. stated that orders on hand were $1,240,000,000 on 
Dec. 31, $104,000,000 less than on Sept. 30 and $869,000,000 below 
the Dec. 31,..1943, figure.- Bookings in 1944 -were $1,154,000,000 less 
than at the war-time peak of $2,394,000,000 at the close of 1942. 

With ‘orders. for steel virtually constant at each year-end, the 
decline in bookings is due entirely to the fulfillment of shipbuilding 
and repair contracts with the United States Navy and Maritime Com- 
mission, Mr. Grace said, thus placing the volume. of ship business at 
less than half the peak level. Nevertheless, the company will be 
working: at capacity through 1947 on ‘heavy United States Navy con- 
Struction and through . 1946 on lighter naval building, with other 
phases of its ship program presenting various other scheduling. | Re- 
pair facilities are being currently increased, Mr. Grace said. 

Employee Roster Shrinks 


_While the number of employees declined from 294,120 in the final 
quarter of 1943 to 239,765 in the final quarter of 1944, this is not a 
full measure of the labor difficulties which the company and other 
steel companies face, Mr. Grace explained. During 1944 Bethlehem 
hired 126,327 employees, while 177,236 terminated their employment. 
Only 8 of these went to the armed forces, the others having quit 
for a variety of reasons. In reply to a question, Mr. Grace said the 
problem related to men and not to women employees. The premature 
peace hopes late in 1944 were a serious contributing factor, he said. 

Net working capital at the year-end was $291,500,000, against $220,- 
500,000 at Dec. 31, 1943. Cash and securities were $294,000,000, 
against $264,500,000:—V. 160, p. 1964. 





36,1679723 32,124,592 


Black & Decker Manufacturing Co. (& Subs.)—Earns. 


Quar. Ended Dec. 31— 1944 1943 1942 1941 
Net sales _____---.___.. $4,033,611 $4,273,648 $4,703,845. $3,185,066 
HOE - DROEG i — icc ue 234,197 261,095 214,954 395,211 
*Earns. per com. share_ $0.60 $0.67 $0.55 $1.01 

‘*After depreciation, Federal and foreign income taxes, etc. +On 
389,263 shares of capital stock.—V. 161, p. 307. 


. Bigelow-Sanford Carpet Co., Inc.—New Contract— 


This corporation has received a new contract to make 1,704.666 
yards of blanket cloth and sleeping bag cloth for delivery during the 
first half of this year, it was announced on Jan. 26. When this 
latest contract is completed the corporation will have made more 
than 30,000,000 Square yards of this cloth, equivalent to more than 


7,000,000 blankets. 
cloth into blankets 
V. 160, p. 2538. 


itself has fabricated most of this 
sleeping bags, the announcement added.— 


The company 
and 


Blaw-Knox Co.—Regular Dividend—Orders Up— 


The directors on Jan. 30 declared a dividend of 15 cents a share, 
payable March 10 to stockholders of record Feb. 13. Four regular 
of 15 cents each and a special dividend of 10 cents were paid in 1944, 

William P. Witherew, President, stated that Government contracts 
for special equipment for which the company is the major producer 
accounts for a backlog of unfilled orders more than double that held ~ 
by the eompany a year ago. The total volume of unfilled orders, 
Mr. Witherow declared, is made up of a widely diversified tvpe and 
includes, in addition to regular products of the company going into 
war use, contracts for large calibre shells, rockets, anti-aircraft guns, 
large tonnages of cast armor, and anchor chains.—V. 161, p. 307. 


(The) Boss Mfg. Co.—Changes in Personnel— 


Ellis J. Waller, Executive Vice-President sinee 1938, on Jan. 23 
was elected President, succeeding Thomas R. Stokes, who was elected 
Chairman of the Executive Committee, a newly-created office. Other 
officers elected were: Frank M. Lay, Chairman of the board of 
directors; Frederick W. Johnson, Thomas H. Blair and Harold E, 
Waller, Vice-Presidents; Charles D. Terry, Secretary and Treasurer, 
and John H. Baethke, Assistant Secretary and Assistant Treasurer. 
All of the directors were reelected.—V. 159, p. 2076. 


Boston & Maine RR.—December Earnings— 


Period End. Dec. 31 1944--Month—-1943 1944-12 Mos.—1943 
Operating revenues $6,970,852 $6,951,210 $87,342,286 $86,325,775 
Operating expenses 6,308,550 4,971,789 65,505,530 60,566,252 
Taxes “438,071 932,378 8,498,788 10,621,837 
Equipment rents 246,823 284,582 2,960,359 2,983,080 
Joint fac. rents 2,979 19,930 283,478 277,248 | 


$850,571 $742,531 $10,094,131 $11,877,358 
61,246 302,218 1,233,129 1,444,889 


$911,817 $1,044,749 $11,327,260 $13,322,247 
341,205 388,545 4,244,477 4,424,233 


Net income $570,612 $656,204 $7,082,783 $8,898,014 
*“Credit-Account of adjustment of 1944 tax accruals. {Rentals, in- 


terest, etc.—V. 161, p. 203. 


(Dr.)— 
(Dr.) 





Net ry. oper. income 
Other income 





Total income 
*Total deductions 





Burlington Mills Corp.—Partial Redemption— 


The corporation has called for redemption on March 1, next, 3,250 
shares of its outstanding 5’2 cumul. preferred stock (par $100), at 
$104.50 per share. Payment will be made at the Guaranty Trust Co., 
redemption agent, 140 Broadway, New York, N.Y. 

The regular quarterly dividend to be paid on March 1, 1945, on the _ 
5% preferred stock will be paid in the usual manner on both the 
called and uncalled shares.—V. 161, p. 307. 


Burlington-Rock Island RR.—Earnings— 


December— 1944 12°43 1942 
Gross from railway. $214,999 $166,663 $179,998 
Net from railway- 46,686 *8,522 57,044 
Net ry. oper. income___ 888 *27,451 39,122 

From January 1— 

Gross from railway____ 2,999,841 
Net from railway___ 1,084,544 
Net ry. oper. income__- 548,093 

*Deficit—V. 161, p. 107. 


1941 
$115,762 
*10,265 
*26,088 


2,684,248 
924,400 
533,501 


1,814,295 
443,338 
198,121 


1,224,114 
108,629 
*61,536 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








(A. M.) Byers Co.—Earnings— 
Quarters Ended Dec. 31— 1944 
Protit before Federal taxes________ $240,800 
Federal and State tax provisions__ 111,160 


1943 1942 
$779,400 $1,243,820 
£14,600 878,750 





$264,800 
264,635 264,635 264,635 


Net profit i ee 
Number of common shares_..__- 
Earnings per share iis ail $0.11 $0.63 $1.01 

For the 12 months ended Dec. 31, 1944, net profit was $753,010, 
or $1.35 per common share, compared with $1,046.843, or $2.46 per 
share for the 12 months ended Dec. 31, 1943.—V, 161, p. 30%. 


$129,640 $365,070 


California Consumers Corp. (& Subs.)—Earnings— 

12 Months Ended Dec. 31— 1944 1943 
Revenues (ear ak os Ss sm al ss inh pci ens cnn = Ag ac 
Costs, oper. & gen. exps., incl. depreciation__ 3,509,582 2,478,773 


$463,763 $268,949 
34,430 


39,906 

Net profit ee a oS $503,670 $303,379 
Bond interest yar Scape ha 139,686 144,549 
121,963 


Federal and State taxes on income 286,230 
$77,755 $36,867 


21,305 38,863 





Gross profit ___ 
Other net income__ 








Net operating profit 
*Credit - ax 





Surplus PEARS sets $99,060 $75,729 
“Resulting from: purchase of bonds (for less than principal amount) 
for retirement.—V. 161, p. 3. 


Cambria & Clearfield Ry.—Tenders— 


H. W. Schotter, Treasurer of the Pennsylvania RR. Co., offered to 
receive until 3 P.M. on Jan. 21 bids for the sale to the Pennsylvania 
RR. Co. as of Feb. 1, 1945, of Cambria & Clearfield Ry. gen. mtge. 
4% bonds due Feb. 1, 1955, sufficient to exhaust the sum of $24,320, 
—V. 96, p. 284. 


‘Cambria & Indiana RR.—Earnings— 


December— 1944 1943 
Gross from railway____ $131,507 $161,069 
Net from railway___ ~~ 13,316 15,418 
Net ry. oper. income_-_ 51,005 36,361 


From January 1— 
Gross from railway_ 
Net from railway-- ._-~ 
Net ry. oper. income___ 
—V. 161, p. 107. 


1942 
$169,850 
46,428 
10,576 


1941 
$180,732 

57,141 

60,981 


1,807,944 
703,184 
652,469 


1,835,843 
517,929 
575,069 


1,886,372 
750,945 
857,299 


2,092,443 
911,280 
703,485 


Canada Dry Ginger Ale, Inc.—Stock Sold—A group 
headed by Union Securities Corp. and Hornblower & 
Weeks announces that it has offered and sold 3,756 
shares of $4.25 cumulative preferred stock (no par), 
representing the unsubscribed portion of a total of 50,- 
429 shares offered to common stockholders. Subécrip- 
tion rights to purchase one preferred share for each 12 
shares of common held, expired on Jan. 25. Other mem-’ 
bers of the underwriting group are: Goldman, Sachs & 
Co.; Harriman Ripley & Co., Inc.;. Lehman Brothers; 
Alex. Brown & Sons; Eastman, Dillon & Co.; and Mer- 
rill Lynch, Pierce, Fenner & Beane. See also V. I61,) 
p. 459. 
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Canadian Industrial Alcohol Co., Ltd. (& Subs.)— 
Earnings— 

3 Mos. End. Nov. 30— 1944 1943 1942 1941 
*Net profit «u_...... a $154,560 $142,348 $132,775 $148,223 
tEarnings per share___ $0.14 $0.13 $0.12 $0.13 

*After interest, depreciation, income taxes, etc. tOn 1,111,916 


combined no par shares of voting and non-voting capital stock. 
Income and excess profits taxes for three months, 1944, totaled 


in 1942.—V. 161, 


$158,686, against $261,951 in 1943 and $382,532 
p. 459. 

Canadian National Lines in New England—Earnings— 
December— 1944 1943 1942 1941 
Gross from railway $178,531 $138,757 $109,229 $255,384 
Net from railway____.- 5,862 26,695 *77,140 47,830 
Net ry. oper. income___ *55,039 *44,163 *145,.625 *43,042 

From January 1— 
Gross from railway —-- 1,880,231 1,736,757 2,028,629 2,100,022 
Net from railway_-_--~_- 414,797 *567,813 *411,595 257,768 
Net ry. oper. income____ *1,077,802  *1,243,546 °1,251,168 502,876 


*Deficit.—V. 161, p. 107. 


Canadian Pacific Ry.—Earnings— 


Period End. Dec. 31— 1944—-Month—1943 1944—-12 inet yaad 


$ $ 
27,282,828 318,871,034 297,107,791 





Gross earnings —__-~-~- 25,592,166 i," 
Working expenses ____- 20,842,231 22,265,179 275,711,370 247,896,224 
Net earnings _.._-_-. 4,749,935 5,017,649 43,159,664 49,211,567 


—V. 161, p. 459. 


Capital Transit Co.—Bonds Offered—A group headed 
by Alex. Brown & Sons, The First Boston Corp., Harri- 
man Ripley & Co., Inc., Kidder, Peabody & Co., Merrill 
Lynch, Pierce, Fenner & Beane and Folger, Nolan, Inc., 
on Jan. 29 offered $12,500,000 first and refunding mort- 
gage bonds, series A, 4%, due 1964, at 100% and accrued 
interest. Other members of the offering group are: Blyth 
& Co., Inc.; Auchincloss, Parker & Redpath; Baker, 
Watts & Co.; Eastman, Dillon & Co.; Equitable Securities 
Corp.; Clement A. Evans & Co., Inc.; Ferris, Exnicios 
& Co., Inc.; Robert Garrett & Sons; Goodwyn & Olds; 
Charles M. Henderson & Co.; Johnston, Lemon & Co.; 
Robert C. Jones & Co.; Mackall & Coe; Mackubin, Legg 
& Co.; Laurence M. Marks & Co.; Reynolds & Co.; Rob- 
inson, Rohrbaugh & Lukens, and Stein Bros. & Boyce. 


Dated Dec. 1, 1944; due Dec. 1, 1964. The mortgage will provide 
for the payment by the company to the trustee, on or before March 1 
and Sept. 1 of each year beginning with 1950, of the sum of $250,000 
as a sinking fund for the series A bonds. Company may eall for 
redemption on any such March 1 or Sept. 1, at sinking fund redemp- 
tion price, a principal amount of series A bonds not in excess of the 
sinking fund payment due on such date, and the sinking fund pay- 
ment made by the company in respect of such date shall be applied 
to the redemption therecf. If company does not so call bonds for 
redemption for such purpose, the sinking fund moneys paid to the 
trustee are to be used by it for purchase or redemption of series A 
bonds as provided in the mortgage. Company will have the right to 
discharge its sinking fund obligations, or to obtain reimbursement 
from sinking fund moneys, to the extent of the principal amount of 
series A bonds purchased by the company and delivered to the trustee 
or redeemed by the company otherwise than through use of sinking 
fund and certain other moneys. It may anticipate sinking fund 
payments, but no more than $500,000 of series A bonds may be 
redeemed at the sinking fund redemption price in any 12 monihs 
period beginning on any March 1 and at no time may the aggregate 
amount of all such bonds redeemed at the sinking fund redemption 
price exceed the aggregate amount of the sinking fund payments 
required to be made on or before such time. 

Series A bonds will be redeemable prior to maturity as a whole at 
any time or in part from time to time on at least 30 days’ published 
notice at the following redemption prices, beginning at 103 and 
interest if redeemed during 12 months’ period ending Nov. 30, 1945, 
and at reduced rate each year thereafter to 1964, when the price is 
par and interest. 

The series A bonds will be redeemable on like notice through opera- 
tion of the sinking fund at the sinking fund redemption price of 100% 
of their principal amount, together with accrued interest to the date 
fixed for redemption. 

Application of Proceeds—Net proceeds (approximately $14,647,493) 
to be received by the company from the issue and sale of $12,500,000 
series A bonds and the $2,500,000 bank loan, together with $125,000 in 
the company’s debt retirement fund, approximately $285,000 on deposit 
with trustees of existing mortgages and approximately $2,778,328 of 
cash in its treasury, will be used as follows: 3 
(1) Payment of $3,720,500 W. R. & E. Co. consolidated 

mortgage 4% bonds due Dec. 1, 1951__---~~- a 


stints $3,720,500 
Interest on bonds from Dec. 1, 1944, to June 


I a ws ce eslatacienin 74,410 
(2) Payment to W. R. & E. Co. of one-half of interest 
from Jan. 15, 1945, to June 1, 1945, payable by 
W. R. & E. Co. on bank loans obtained to provide 
all or part of funds required to redeem $3,138,400 
of W. R. & E. Co. consolidated mortgage bonds at 
105 and interest and to pay premium of 5% on 
$3,720,500 of such bonds for which the company is 
RIT ATER ERS IE SI LN Ec ras: AMPS aE 11,484 
(3) Redemption on Feb. 15, 1945, of $1,870,000 modified 
3°4% Anacostia bonds and $1,249,000 of modified 
ae meereea MONGS OF 306. eine 3,274,950 
Interest on such bonds at 3°4% per annum from 
ss i) SS ON nn ic mete sean 43,861 
(4) Redemption on April 1, 1945, of $665,000 unmodified 
5% Anseostia bonds-at 112% ~~... 748,125 
Interest on such bonds from Oct. 1, 1944, to 
a til i en we inion mmneneucbed 16,625 
(5) Deposit with trustee of mortgage securing the suburban 
bonds of funds for the payment of 
(a) $93,000 of unmodified 5% suburban bonds_-___ 93,000 
(b) Interest on such bonds from Aug. 1, 1944, to 
maturity (Aug. 1, 1948)_---_.__--_-~- ARLYN 18,600 
(6) Deposit with trustee of mortgage securing the series A 
bonds of funds for the payment of 
(a) $5,150,000 of Capital Traction Co. first mort- 
gage 5% bonds due June 1, 1947____-______-_-__ 5,150,000 
(b). Interest on such bonds from Dec. 1, 1944, to 
Meeerey (OURO 1. SOG F) aioe cow 643,750 
(7) Payment of portion of equipment purchase obligations 
of the company necessary to obtain the release there- 
from of the street cars new subject thereto, so that 
such street cars may be subject to the mortgage as a 
first lien thereon 
(a) Face amount of obligations.__._._......... ___ 1,489,284 
Se I rk Ug ee so 16,183 
(co) interest to Jan. 15, 1945...............____.. 4,274 
(8) Payment of conditional sales obligations incurred to 
date of issue of series A bonds in connection with 
the purchase of 140 street cars 
(a) Face amount of obligations___._____________- * 1,055,600 
(b) Interest to Jan. 15, 1945........__.-.....-_ 1,905 
(9) Deposit with trustee of the mortgage of funds to pro- 
vide for the payment in cash of the balance of the 


purchase price for 140 street carsS____-__.--_._i .- 
: Bank Loan 


1,473,270 


Simultaneously with the delivery of and payment for the series A 
bonds the company intends to borrow from certain banks the sum of 
$2,500,000, the indebtedness thereby incurred to be unsecured, to bear 
per annm, and to be payable in 10 


interest at the rate of 2.65% 


equal semi-annual instalments of $250,000 each, commencing six 


months after the date of the making of such loan. 


Proposed Purchase of Capital Traction Co. Bonds 


Company proposes to make an offer to purchase the $5,150,000 non- 
callable Capital Traction Co. 5% bonds at $1,110 per $1,000 of bonds 
on or before March 1, 1945. To the extent that this offer is accepted, 
the funds deposited for these bonds with the trustee of the mortgage 
will be available for the purchase thereof, and the excess deposited 
with the trustee in respect of bonds so purchased, amounting to $15 
per $1,000 principal amount of bonds, will be returned to the com- 
pany. All bonds so purchased will be cancelled. The remainder of 
these funds will be applied by the trustee to pay the interest on and 
principal of Capital Traction Co. 5% bonds as the same mature, or 
paid over by it to the trustee of the mortgage securing such bonds to 
obtain a satisfaction thereof. 


Pro Forma Statement of Capitalization as of June 30, 1944 
(Upon Completion of Financing) 
Authorized Outstdg. 


First and ref: mtge. bonds, series A, 4%, due 
RR aie aie LH --..-~.. $12,500,000 $12,500,000 


Bank loan, 2.65%, due 1945-49__._..____ 2,500,000 2,500,000 
Serial 5% notes due 1945-46__________________ 300,000 60,060 
Purchase money chattel trust obligations, 3%, 

due 1944-49_________ poh Rit Der adit kleine de atest tgs 6,167,000 *634,436 
Obligations under conditional sale contracts for 

purchase of equip., 2%2-3%, due 1944-1951__ 3,622,858 *2,126,910 
Capieas. Sree, (oer £200)... 24,000,000 24,000,000 


“As of Jan. 15, 1945, will be $544,308 and $1,885,611, 
as a result of payments in due course after June 30, 1944. 


Company—Company was incorporated Sept. 28, 1933, under the 
laws of the United States of America relating to the District of 
Columbia. The organization of the company was effected pursuant to 
the provisions of a definitive unification agreement dated Sept. 26, 
1933, between W. R. & E. Co. and Capital Traction Co., pursuant to 
which the company acquired on Dec. 1, 1933, all of the properties, 
rights and franchises of Capital Traction Co. and all of the transit 
properties, rights and franchises of W. R. & E. Co. and its sub- 
sidiary, Washington & Rockville"Ry. of Montgomery County, together 
with the securities of Montgomery Bus Lines, Inc., and of certain 
other transit subsidiaries of W. R. & E. Co. subsequently liquidated 


respectiely, 

















and dissolved and of Glen Echo Park Co., and thereafter in June, 
1936, acquired the propertie sof Washington Rapid Transit Co. 
Earnings for Stated Periods (000 Omitted) 
12 Mos. End. ———-Calendar Years——_—— 
June 30,'44 1943 1942 1941 
Operating revenue: 
Railway $17,192 $17,198 $14,405 $10,070 
Bus _- bao ae 10,145 10,611 9,578 5,896 
ON ethos 485 467 375 306 
Total eR eet $27,822 $28,276 $24,358 $16,272 
Operating expenses : 18,450 18,143 15,438 10,951 
Depreciation . 2,315 2,304 2,145 1,577 
Taxes, other than inc._ 1,289 1,502 1,502 1,057 
Prov. for taxes on inc. 3,681 4,102 2,810 697 
Net oper. rev.___-___ $2,087 2,225 "$2,463 ; "$1,990 
Non-operating revenue_ 87 74 45 29 
Gross income __- . $2,174 $2,299 $2,508 $2,019 
Total interest charges 742 754 759 710 
Net income__-__-~- $1,432 $1,545 $1,749 $1,309 
Approp. of net inc.- 740 740 700 . 
Surplus _ sikocndbdiba $692 $805 $1,049 $1,309 


Assuming consummation of the proposed financing on Jan. 15, 1945, 
the requirements for the balance of the year 1945 and the years 1946 
and 1947 for accrued interest and debt maturities (principal pay- 
ments due on the bank loan, serial 5°o¢ notes and equipmént purchase 
obligations) upon the debt that will be outstanding immediately there- 
after are estimated as follows: 


Int. on 
on Funded Debt 
Year— Debt Maturities Total 
1945 (114% months) $602,405 *$868,943 $1,471,348 
1946__ 3 597,477 1,143,578 1,741,055 
1947_ : 565,378 1,046,864 1,612,242 
*Includes only one semi-annual maturity of $250,- 


on the bank loan. 

The amounts in the foregoing table do not include interest on or 
principal of debts that may be incurred in connection with the pur- 
chase of 50 street cars now on order for delivery in 1945 or in 
connection with subsequent purchases of street cars and buses. It is 
estimated that the arrangements for financing the 50 street cars on 
order (approximate cost $1,000,000) will involve payment of not more 
than 25% on delivery and the balance in equal instalments over 12 
years with interest at 4% per annum. 


Underwriters—The name of each principal 
respective amounts underwritten are as follows: 


underwriter and the 


Name— Name— 
Alex. Brown & Sons. $1,050,000 Ferris, Exnicios & Co., 
The First Boston Corp. 1,050,000 OA an ee $250,000 
Harriman Ripley & Robert Garrett & Sons 100,000 
i Ee Raho ea 1,050,000 Goodwyn & Olds__-_~_ 250,000 
Kidder, Peabody & Co. 1,050,000 Chas. M. Henderson 
Merrill Lynch, Pierce, fa SS er ee 100,000 
Fenner & Beane___ 1,050,000 Johnston, Lemon & Co. 500,000 
Folger, Nolan, Inc._-_ 1,050,000 Robert C. Jones & Co. 250,000 
Auchincloss, Parker & Mackall & Coe__-____ 250,000 
Redgate ...65....- be 500,000 Mackubin, Legg & Co. 300,000 
Baker, Watts & Co.__ 300,000 Laurence M. Marks & 
Blyth & Co., Inc. _ 1,050,000 Pe ee RE GIS 2 te eae 350,000 
Eastman, Dillon & Co. 500,000 Reynolds & Co.______ 250,000 
Equitable Securities Robinson, Rohrbaugh 
ie ADS Se ase 500,000 fe “Taimens- 250,000 
Clement A. Evans & Stein Bros. & Boyce_ 400,000 
Gl  EiGicietaia ae 100,000 


Calls Anacostia & Potomac Bonds—Also Modified 
Issue— 

The Capital Transit Co. has elected to redeem, on April 1, 1945, all 
outstanding 5% first mortgage gold bonds due April 1, 1949, of The 
Anacostia & Potomac River Rail Road Co. of Washington City, D C., 
at 112%% and accrued interest from Oct. 1, 1944, except those bonds 
modified, assumed and guarfanteed in accordance with a certain 
indenture dated as of April 1, 1940. Bonds to be redeemed should be 
surrendered for payment at the Baltimore National Bank, Baltimore, 
Md. Bondholders may cbtain payment of the redemption price and 
accrued interest on and after Feb. 1, 1945. Interest will cease on the 
bonds from and after the redemption date. 

The Capital Transit Co. also announces that it will redeem, on 
March 3, 1945, at 105% and accrued interest, all the first mortgage 
bonds originally due on April 1, 1949, of The Anacostia & Potomac 
River Rail Road Co. of Washington City, D. C., and all the first 
mortgage bonds originally due on Aug. 1, 1948, of City & Suburban 
Ry. of Washington, which have been modified, assumed and. guaran- 
teed in accordance with an indenture dated as of April 1, 1940. These 
bonds are modied 3%s, due Dec. 1, 1951. The bonds will become due 
and payable at Hamilton National Bank of Washington (D. C.), 
together with interest accrued from Oct. 1, 1944. 

Holders of the modified 334s may receive payment of the redemption 
price and accrued interest, at any time upon surrender of the bonds 
at the Baltimore National Bank or at the Hamilton National Bank. 
The bonds will cease to bear interest after March 3, 1945. 


Offers to Purchase Capital Traction Co. Bonds— 


The Capital Transit Co. is offering to purchase for cancellation, 
at a flat price of $1,110 per $1,000 principal amount, all of The 
Capital Traction Co. first mortgage 5% bonds due June 1, 1947, 
which are tendered for sale on or before March 1, 1945, accompanied 
by all appurtenant coupons maturing on and after June 1, 1945. 
Bonds tendered for sale should be presented to the Union Trust Co. 
of the District of Columbia, with a letter of transmittal, forms of 
which may be obtained from the Union Trust Co. or from the Capital 
Transit Co.—V. 161, p. 204. : 











Capital Traction Co.—Offer Made to Bondholders— 
See Capital Transit Co. below—vV. 139, p. 2515. 


Carnation Co.—Securities Placed Privately—Kidder, 
Peabody & Co. announced Feb. 1 that it had sold pri- 
vately an additional $1,000,000 234% debentures of the 
company, due in 1957, on a 2.70% basis, and also an ad- 
ditional $1,000,000 of company’s 4% preferred on a 
3.79% basis. Proceeds from the sale of these securities 


will be used for general corporate purposes. 

Kidder, Peabody & Co. placed $4,000,000 of debentures and $2,- 
000,000 par value of preferred for this company in July, 1942.—V. 160, 
p. 2539. 


Cariboo Gold Quartz Mining Co., Ltd.—Earnings— 
1942 1941 





3 Mos. End. Oct. 31 1944 1943 
Gross income—sales less 

mineral taxes & mint 

charges —_-~_-- $104,818 $114,984 $248,109 $503,363 
Cost of production- ss 126,506 120,972 196,701 312,543 
Prov. for deprec. and 

depl. & income taxes 28,808 33,079 51,400 88,563 

Net loss ; ; $50,497 $39,067 *$8  *$102,257 
Earnings per share ; . . es titeitinn es . $0.08 

*Profit. 


The net loss for the nine months ended Oct. 31, 1944, was $120,728 
after charges including $88,232 for depreciation and depletion, com- 
pared with a net loss of $78,986 for the nine months ended Oct. 31, 
1943, after all charges, including $107,899 for depreciation and deple- 
tion.—V. 160, p. 1523. 


Carpenter Steel Co.—Earnings— 


Quarters Ended Dec. 31— 1944 1943 1942 
Net profit : $224,056 $356,468 $367,538 
Number of capital shares 360,000 360,000 360,000 
Earnings per share $0.62 $0.99 $1.02 

*AAfter charges, Federal taxes and reserve for contingencies.—V. 160, 
p. 2068. 

Central of Georgia Ry.--Earnings— 

December— 1944 1943 1942 1941 
Gross from railway $3,211,244 $4,558,529 $2,918,740 $2,209,059 
Net from railway 734,876 2,429,039 1,158,265 704,673 
Net ry. oper. income 497,406 *135,245 783,433 517,548 

From January 1— 

Gross from railway 38,987,759 38,929,768 29,503,084 22,336,739 
Net from railway 10,894,243 15,749,901 10,533,270 6,309,496 
Net ry. oper. income 6,397,292 7,345,556 7,711,979 4,385,060 

*Deficit—V. 161, p. 107. 


Central Telephone Co., Sioux Falls, S. D.—Registers 
Stock-—— 


The company has filed with the SEC a registration statement for 
35,000 shares of $2.50 cumulative preferred stock, series A (no par), 
but with a stated value of $50 per share. All the shares registered 
are issued and outstanding and are owned by the company’s parent, 
Central Electric & Gas Co. 


The underwriters are: Paine, Webber, Jackson & Curtis and Loewi 


& Co. The offering price will be supplied by amendment.—V. 160 
p. 724. 

Central Vermont Ry., Inc.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway $647,792 $793,118 $722,404 $656,733 
Net from railway 78,611 244,006 232,583 119,626 
Net ry. oper. income 4,102 117,378 173,113 81,730 

From January 1 
Gross from railway 8,790,303 9,252,447 8,235,979 7,853,050 
Net from railway 1,940,575 2,560,039 2,407,186 1,962,285 
Net ry. oper. income 828,024 1,460,293 1,477,894 1,408,388 

*Deficit.—V. 161, p. 108. 


Certain-teed Products Corp.—Partial Redemption— 


The corporation has called for redemption on March 1, next, 
$1,000,000 of its outstanding 2C-year 542% sinking fund gold deben- 
tures, series A, due March 1, 1948, at 101 and interest. Payment 
will be made at the City Bank Farmers Trust Co., successor trustee, 


22 William St., New York, N. Y. 
It is announced that of the total called $800,000 principal amcunt 
of debentures is being redeemed for the sinking fund.—V. 161, p. 308. 





Charleston & Western Carolina Ry.—Earnings— 
December— 1944 1943 1942 1941 
Gross from railway_- $361,109 $394,684 $339,150 $310,885 
Net from railway-- 121,299 182,120 134,110 120,000 
Net ry. oper. income__-_ 27,564 83,181 72,881 84,004 

From January 1— 
Gross from railway 4,572,500 4,354,273 3,922,834 3,414,204 
Net from railway__- 1,596,414 1,684,820 1,596,161 1,347,552 
Net ry. oper. income ___ 712,397 800,097 873,595 814,606 


—V. 161, p. 108. 


Chesapeake & Ohio Ry.—December Earnings— 
Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—-1943 


$ $ $ 

Gross income _......_. 15,409,211 18,069,802 216,536,248 208,512,535 
Fed. income and excess 

profits taxes _____-__ A57,765 592,001 38,838,188 48,943,692 
Other railway taxes____ 1,059,729 1,182,432 12,316,762 11,634,006 
Net operating income __ 2,090,164 2,945,929 32,813,189 37,216,148 
Net income _._.-_~- ___ 1,809,927 2,582,618 27,340,995 31,358,680 
Earns. per com. share_ $0.24 $0.34 $3.57 $4.04 
Sink. fund & other in- 

come appropriations_ 40,913 33,738 501,715 506,547 
Balance to profit & loss 1,769,014 2,548,880 26,839,280 30,852,133 


—V. 161, p. 205. 


Chicago Burlington & Quincy RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway... $20,045,773 $19,532,244 $16,283,248 $10,574,139 
Net from railway_____- 7,601,959 3,186,035 5,824,992 1,812,619 
Net ry. oper. income__-_ 7,119,142 *408,916 4,623,244 1,461,677 


From January 1— 
Gross from railway... 240,637,400 217,952,483 165,289,325 117,521,355 


Net from railway___ ___ 94,783,097 94,393,147 65,873,629 34,473,430 
Net ry. oper. income___ 32,074,823 35,762,487 37,173,683 19,135,005 

*Deficit.—V. 161, p. 108. 

Chicago & Eastern Illinois RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross, fror railway___. $2,565,175 $2,967,484 $2,440,307 $1,731,206 
Net from railway____ 555,344 312,899 990,239 523,108 
Net ry. oper. inceme___ 227,906 *124,297 450,121 - 185,061 

From January 1— 

Gross’ ftom railway_... 34,109,588 32,635,256 23,964,174 18,672,227 
Net from railway____-_ 10.261,377 11,510,363 8,099,674 4,959,248 
Net ry. oper. income___ 2,930,241 3,397,266 3,787,932 1,933,542 

*Deficit—V. 161, p. 108. 

Chicago Great Western Ry—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway_._.. $2,372,137 $2,620,291 $2,384,782 $1,935,270 
Net from railway _- 747,106 904,465 969,621 685,595 
Net ry. oper. income __-_ 471,755 180,135 599,579 192,671 

From January 1— i 
Gross from railway__.. 39,186,963 30,432,425 25,465.654 21,506,933 
Net from railway_.___- 9,183,016 11,623,418 9,155,591 7,416,407 
Net ry. oper. income__— 3,357,724 3,723,331 3,702,544 2,918,678 


—V. 161, p. 108. 
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Chicago & Illinois Midland Ry.—Earnings— 
Decembéer— 1944 1943 1942 1941 


Gross from railway $544,378 $563,909 $528,703 $527,911 

Net from railway 244,299 125,535 268,603 246,739 

Net ry. oper. income___ 97,876 79,194 98,703 100,103 
From January 1-— 

Gross from railway_- 6,993,960 6,355,145 6,106,949 5,404,100 

Net from iailway 2,814,324 2,542,231 2,545,657 2,202,241 

Net ry. oper. income___ 990,258 993,368 997,706 1,080,904 


—V. 161, p. 108. 


Chicago Indianapolis & Louisville Ry.—Earnings— 


December— 1944 1943 1942 1941 
Gross from ra‘lway- $1,061,148 $1,132,261 $1,063,354 $1,019,771 
Net from railway 128,473 *134,399 410,804 335,017 
Net ry. oper. income 45,038 *275,602 74,050 227,620 


From January 1— 
Gross from railway- 13,490,160 13,204,255 11,657,722 10,864,059 
Net from railway 4,147,267 4,474,028 3,921,942 3,771,050 
Net ry. oper. income 2,415,936 2,909,831 2,398,656 2,224,062 

*Deficit.—V. 161, p. 108. 


Chicago Milwaukee & St. Paul RR.—Earnings 


December— 1944 1943 1942 1941 
Gross from railway $18,677,060 $18,718,770 $16,904,753 $12,532,391 
Net from railway 4,625,919 *4,507,289 6,752,641 3,233,180 
Net ry. oper. income 2,797,878  *1,449,021 3,578,786 2,062,946 

From January 1— 

Gross from railway 226,709,693 

Net from railwav 66,124,187 

Net ry. oper. income 32,709,519 50,668,954 34,504,654 
*Deficit.—V. 161, p. 308. 


224,515.240 179,867,280 139,646,122 
78,779,439 63,904,016 41,880,586 
28,181,975 


Chicago & North Western Ry.—Earnings 


December— 1944 1943 1942 1941 
Gross from railway $13,226,102 $10,845,850 $12,437,262 $9,421,079 
Net from railway 2,705,927 *5,772,924 4,274,939 1,694,859 


Net ry. oper. income... 3,814,225 1,771,301 738,000 
From January 1 


Gross from railway 


1,358,660 


¥66,966,117 161,014,173 138,395,019 109,866,461 

Net from railway 49,035,451 51,009,307 44,053,216 28,999,990 

Net ry. oper. income 23,086,701 40,791,747 24,939,999 16,793,076 
*Deficit.—V. 161, p. 460. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earnings 


December— 1944 1943 1942 1941 
Gross from railway $2,031,128 $2,245,510 $2,307,002 $1,848,038 
Net from railway 383,350 *590,577 754,647 475,668 
Net ry. oper. income 151,321 *701,876 217,989 246,373 

From January 1— 

Gross from railway 26,971,509 27,273,328 23,730,124 20,134,522 
Net from railway 6,451,720 7,083,795 6,072,065 4,509,967 
Net ry. oper. income 3,453,622 3,898,532 3,181,322 1,703,732 


*Deficit.—V. 161, p. 108. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings 


December— 1944 1943 1942 1941 
Gross from railway____ $3,051,358 $3,752,754 $3,004,735 $2,002,958 
Net from railway 1,215,793 1,604,861 1,762,630 925,112 
Net ry. oper. income 402,809 671,148 703,613 406,928 

From January 1— 
Gross from railway 
Net from railway a 
Net ry. oper. income 
—V. 161, p. 108. 


38,246,721 37,213,864 30,697,673 22,621,592 
15,234,121 17,449,959 14,406,619 9,543,206 
4,914,310 6,440,820 5,222,964 5,958,047 


Cleveland Graphite Bronze Co.—Renegotiation— 


Ben F. Hopkins, President, states that the company has completed 
renegotiation proceedings with the War Department Price Adjustment 
Board for 1943. The amount of the settlement was covered by re- 
serves previously provided and resulted in no change in the net income 
stated in the annual report for 1943.—V. 160, p. 2756. 


Colorado Milling & Elevator Co.—-Earnings— 


6 Mos. End. Nov. 30 1944 1943 
Net profit after charges & taxes $280,594 $247,746 
Earn. per com. share $0.58 $0.82 


—V. 161, p. 460. 


Colecradd & Southern Ry.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway $1,386,987 $1,226,356 $1,122,867 $601,877 
Net from railway 201,729 136,386 309,239 67,108 
Net ry. oper. income 32,482 132,549 249,191 5,709 

From January 1 
Gross from railway- 17,031,687 14,192,749 10,746,777 7,946,471 
Net from railway 5,725,624 5,168,947 3,734,582 1,976,666 
Net ry. oper. income 2,738,386 3,182,651 2,729,605 1,043,185 


—V. 161, p. 108. 


Colorado & Wyoming Ry.—Earnings— 
December— 1944 1943 1942 1941 


Gress from railway $153,360 $170,481 $165,210 $141,434 
Net from railway 58,255 92.385 73,118 55,357 
Net ry. oper. income 24,898 90,402 23,633 27,758 

From January 1 
Gross from railway 1,704,833 1,792,682 1,834,823 1,642,688 
Net from railway 605,568 708.984 795,134 792.366 
Net ry. oper. income 344,787 331,342 276,738 416,979 
—V. 161, p. 108. 

Columbus & Greenville Ry.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway $160,193 $135,015 $156,310 $112,050 
Net from railway 8,518 16,012 30,155 *25,135 
Net ry. oper, income *45,906 *1,150 *43,168 *21,682 

From January 1— 

Gross from railway 1,677,683 1,429,004 1,528,676 1,352,301 
Net from railway 290,147 173.888 295,032 266,869 
Net ry. oper. income 60,943 54,183 55,590 117,586 


*Deficit.—V. 161, p. 108. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 27, 
1945, showed a 5.9% increase over the corresponding period last year. 
Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with the previous year: 


Week Ended— : This Year Year Ago % Inc 
Jan. 27 hh ae ae es _....-... 208,205,000 196,652,000 5.9 
ae at lnd Ae ae aap . 269,649,000 197,915,000 5.9 
Jan. * Roe _..... 212,624,000 199,480,000 6.3 
Jan. s ..u...~ 202,450,000 199,513,000 1.5 


ll, 161, 'p. 460. 


Consolidated Cities Light, Power & Traction Co.— 
Tenders— 


The Bankers Trust Co., trustee, 16 Wall St.. New York.«N: Y., 
will up to Feb. 19, 1945, receive bids for the sale to it of first lien 
5° bonds due 1962 to an amount sufficient to exhaust the sum of 
$159,382, at prices not to exceed 105 and interest.—V. 157, p. 780. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 31 announced that System output of electri- 
city (electricity generated and purchased) for the week ended Jan. 28, 
1945, amounted to 200,600,000 kwh., compared with 220,800,000 kwh. 
for the corresponding week of 1944, a decrease of 9.1%. Local dis- 
tribution of electricity amounted to 186,700,000 kwh., compared with 
28.000,000 kwh. for the corresponding week of last year, a decrease of 
10.2% .—V. 161, p. 460. 





Commonwealth Securities, Inc. (Del.)—Report— 


Years Ended Dec. 31— 1944 1943 
Total income (divs., int., ete.) __- = $143,808 $102,637 
Taxes—other than Federal income____ ; 1,596 823 


Transfer and registrar fees, professional serv- 
ices, directors fees, salaries and other ex- . 
28,121 


BNE © Bate ra) aide stereo atk wats Sab ‘ 16,099 
Provision for Federal normal income tax and 
surtax (no excess profits tax), estimated 
NGG? - 65d cca nd cies ake eee 5,034 2,897 
Net income exclusive of security transactions $121, 079 $70,795 
Dividend paid on preferred stock $1 per annum 67,571 67,571 


Reserve for Investments 
Calendar Years— 1944 1943 
Balance at beginning of year a | $3,456,617 $3,892,934 








Balance at end of year____-- sath ap keab oes: 3,105,054 3,456,617 

Becrease. it seeeres... . «oe ee $351,563 $436,317 
Profit on security transactions.__._.._-~_ 54,465 *83,834 

Appreciation of investments during year $406, 028 $352, 483 

*Loss. 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
Demand deposits and office working fund $40,409 $170,909 
Accrued interest on investments__-_-_.- nee 1,601 2,243 
*Investments—at cost (net) _- 2 2,450,604 1,840,003 
Deferred Federal capital stock tax __.-_--__- 312 125 

TORE © weed Sl a ae oe $2,492,926 $2,013,280 

Liabilities— 
Accounts payable and accrued taxes___- $19,292 $1,333 
Federal taxes on income—estimated______ - 5,100 2,950 
Preferred stock (par value $1 per share) 67,571 67,571 
Common stock (par value $1 per share) 318,428 318,428 
Capital surplus ___-~___- De an a 1,929,230 1,577,666 
Earned surplus —_ ~~ ; LES EME Shy ae 153,305 45,332 





ph ieee i see = " $2.492,926 $2,013,280 


*After reserves to “geduce quoted market prices of $3,105,054 in 1944 
and $3,456,618 in 1943. 


Note—Unpaid accumulated dividends on the preferred stock amounted 
to $75.75 per share or a total of $5,118,503 as at Dec. 31, 1944, and 
$70.75 per share or a total of $4,780,648 as at Dec. 31, 1943. 

—V. 160, p. 533. 


Commonwealth & Southern Corp. (& Subs.)—Earnings 
Period End. Dec. 31— 1944—Month—1943 1944-12 Mos.—1943 
$ $ $ $ 
Gross revenue ___-_ 19,184,478 . 18,017,168 212,247,821 201,456,189 
Reductions ordered by 
utility commissions_- 


5,646,239 pes 5,646,230 


13,538,248 18,017,168 206,601,591 201,456,189 





Gross revenue__-__--~ 








Operating exvenses 11,298,384 8,417,749 91,769,669 77,726,767 
Deprec. & amortization 1,979,963 2,151,507 26,251,271 22,760,996 
General taxes --.-_---| {16,261,645 16,194,643 
Federal income taxes_ ia | 10,534,286 9,214,444 
Fed. exc. profits taxes_{Cr2,577,308 3,640,102 }15,327,482 23,564,909 
Prov. in lieu of taxes__| | 6,787,522 9,112,896 

Gross income 2,837,211 3.807.810 39,669,715 42,881,534 
Interest —_ init 1,216,506 1,359,048 15,839,590 16,458,419 
Divs. on pid. stock of 

subsidiaries ra 894,892 976,853 11,638,640 11,721,919 
Other deductions Cr42,923 210,322 1,413,470 2,170,551 

Net income ____~ 768,736 1,261,587 11,378,015 12,530,645 


Weekly Ohensinii-: 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Jan. 25, 1945, ‘amounted to 273,- 
514.138, as compared with 256,636.626 for the corresponding week in 
1944, an increase of 16,877,512, or 6.58‘ .—V. 161, p. 460. 


Consolidated Gas, Electric Light & Power Co., Balt.— 
Earnings— 

12 Mos. End. Dec. 31— 1944 1943 
Electric operating revenues = _..... $40,949,873 $38,984,199 
Gas operating revenues 12,009,573 11,552,300 
Steam heating operating revenues__- 1,089,184 1,018,940 





$54,048,631 $51,555,439 
31,851,529 29,576,242 
5,941,468 5,526,358 
7,540,963 7,605,458 


*Total operating revenues Mabialeactes 
Operating expenses ___ Swe 
Depreciation and amortization 
Taxes 4 : oes 





$8,714,669 $8,847,380 
656,968 635,181 


$9,371,637 $9,482,561 


Operating income __- : ‘ 
Other income __- ee 





Gross income ead 


Int. & amort. of premiuin on “bonds 2,380,941 2,401,273 
Appropriation to post-war reserve 500,000 600,000 
Other deductions _~_ 158,326 134,601 


Net income __ vichaolee $6,332, 370 $6,346.687 
Earnings per common share. RIES a8 c $4.33 $4.34 


*Company may be subject to the Federal “Renegotiation Acts.’’ It 
is unable to say what, if any, will be the result for the ‘periods shown 
above of any proceedings under the Acts.—V. i61, p. 5. 


Consolidated Laundries Corp.—To Pay 25-Cent Com- 
mon Dividend—Entire Issue of $7.50 Preferred Stock 
Called for Redemption— 


At the regular quarterly meeting of the board of directors, held 
Jan. 31, a dividend of 25 cents per share on the common stock was 
declared. It is payable March 1 to stockholders of record Feb. 15, 
1945. This is the third consecutive quarterly dividend of 25 cents per 
Share declared on the commen stock. A dividend of 15 cents per 
Share was paid on March 1, 1944, and one of 20 cents per share on 
June 1, 1944, which, with the two subsequent dividends of 25 cents per 
share each, made a total of 85 cents per share paid on the common 
stock during 1944. 

The directors also authorized the redemption and retirement of the 
outstanding shares cf ¢7.50 preferred stock. of which there are now 
3,442 shares out of a total of 7,929 shares issued in 1927 and 1928 as 
dividends on the common stock. The call price of the preferred stock 
is $107.50 per share and the redemption date is March 3, 1945. 
Accumulated interest from Feb. 1, 1945, to March 3, 1945, in the 
amount of 62% cents per shere will be paid at the same time the 
stock is redeemed. Such redemption will be made at the office of the 
Registrar & Transfer Cc., redempiion agent, 15 Exchange Place, 
Jersey City, N. J.—V. 160, p. 2644. 





Consolidated Vultee Aircraft Corp.—New Directors— 


Irving B. Babcock, President of The Aviation Corp., and George E. 
Allen, Vice President and Secretary of the Home Insurance Co. of 
New York, have been elected directors.—V. 160, p.’ 1078. 


Cunningham Drug Stores, Inc.—Co-transfer Agent— 


The Guaranty Trust Co. of New York has been appointed co-transfer 
agent: for the common stock.—V. 161, p. 461. 


Cutler-Hammer, Inc.—Renegotiation Proceedings— 


F. R. Bacon, President, on Jan, 15, in a letter to the stockholders, 
said: 
‘“Renegotiation proceedings. with the War Contracts Price Adiustment 


Board covering 1943 war contracts resulted in a cash payment to the 


Government of $1,020,331, plus a reduction of $388,515 in the post-war 
credit of excess profits tax, against which a reserve of $1,000,000 was 
provided at close of the taxable year; an adjustment of Wisconsin 
income taxes due to renegotiation proceedings resulted in a net refund 
after Federal taxes of $48,998, making a total reduction in reported 
net profit for the year of $359,848. 

‘Net profits before renegotiations as shown by statement of Dec. 31, 
1943, were $2,034,535, which net was reduced by renegotiations to 
$1,674,687, comparing with retained profits for the year 1942 of 
$1,510,782.’"—V. 160, p. 1966. 


Davison Chemical Corp. (& Subs.) —Earnings— 


Six Months Ended— Dec. 25,'44 Dec. 29,'43 
a siietlaprenetinahibabenas . $12,296,085 $10,265,447 





Profit after charges__ TENGE Nga Bibi No ERI: - 1,545,316 732,576 
ee GR Sa oie 1,076,500 300,100 

Net income___-_ LER ak fan ee ee werd $468,816 $432,476 
Number of capital shares_ pa lege a lea ; 514,134 514,134 
BR a RL as Ee aces ep bile re ae $0.91 $0.84 


—V. 161, p. 460. 


Delaware & Hudson Co.—New Manager— 


Paul A. Draper, President of Draper & Co., Inc., Boston, Mass., 
has been elecgted a manager of the railroad company and a director 
of Delaware & Hudson RR. Corp., to succeed the late William A. An- 
derson.—V. 160, p. 1861. 


Delaware & Hudson RR. Corp. — Consummation of 
Merger— 


The merger of Rensselaer & Saratoga RR. into Delaware & Hudson 
RR. Corp. was consummated Jan. 30 in accordance with terms of the 
agreement of merger dated May 1, 1944. The new general mortgage 
bonds which stockholders of Rensselaer & Saratoga are entitled to 
receive upon surrender of their stock certificates as provided in the 
agreement of merger (subject in any case to valid demand heretofore 
made for payment of the appraised value) are now available for de- 
a de in temporary bearer form with the July 1, 1945, coupon at- 
tached. 

Stock certificates should be presented immediately at The offices of 
Delaware & Hudson RR. Corp., 230 Park Avenue, New York 17, New 
York, accompanied by a duly executed letter of transmittal in the 
form which has been prepared by the corporation. 


Appeal Denied in Merger Case— 


The Appellate Division of the New York Supreme Court, Third De- 
partment, refused Jan. 25 to enjoin the proposed merger of the Rens- 
selaer & Saratoga RR. with the Delaware & Hudson.—vV. 161, p. 109. 


Earnings for December and Calendar Year 


December— , 1944 1943 1942 1941 
Gross from railway.... $3,869,958 $3,783,365 $3,819,957 $2,980,003 
Net from railway __- 650,012 513,248 1,056,994 707,632 
Net ry. oper. income 1,664,337 1,397,103 665,978 


766,829 
From January 1— : 
Gross from railway_- 
Net from railway___- 
Net ry. oper. income___ 
—V. 161, p. 109. 


50,484,717 48,150,134 45,642,213 34,170,493 
12,644,940 13,597,027 15,716,185 11,402,697 
8,848,260 11,132,460 10,423,919 8,497,736 


Delaware Lackawanna & Western RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway $6,549,949 $6,634,293 $6,373,311 $5,568,770 
Net from railway_ 1,656,854 2,175,048 2,198,254 1,579,660 
Net ry. oper. income_ 795,674 1,146,812 1,239,469 838,414 


From January 1— 
Gross from railway—__~ 
Net trom railway__~ 
Net ry. oper. income___ 
-——V. 161, p. 109. 


De Nobili Cigar Co.—Bids for Stock Returned— 


James E. Markham, Al:en Property Custodian, announced on Jan. 23 
that he had withdrawn his invitation to bid for 13,022 shares of the 
common stock and 17,912 shares of the preferred stock of the above 
company. which is located at 35-11 Ninth Street, Long Island City, N. Y. 

Accordingly, Mr. Markham said, the published notice that bids sub- 
mitted would be opened Jan. 26, 1945, was rescinded. All bids received 
were returned unopened and there wili be no award or sale of these 
shares at this time. 

Mr. Markham stated that if there is a future offering of these 
shares, a public announcement of that fact will be made. 

The stock in the firm was vested in the Custodian by Vesting Order 
No. 235, issued Oct. 14, 1942. 


79,029,144 81,380,395 72,544,985 61,111,361 
22,102,397 25,371.333 24,080,351 17,779,590 
6,420,112 11,181,280 11,648,816 10,125,797 


Denver & Rio Grande Western RR,—Earnings 


December— 1944 1943 1942 1941 
Gross from railway_ $6,129,192 $5,919,616 $5,607,920 $3,244,017 
Net from railway _ *424,441 *2,313,853 2,514,904 1,028,870 
Net ry. oper. income *2,117,571 *3,159,649 1,009,151 783,998 


From January 1— 


Gross from railway 70,346,987 70,194.002 54,475,496 31.572,624 
Net from railway_- 20.569,809 24,19: —— 23,214,802 7,353,504 
Net ry. oper. income 10,554,956 12,050,824 17,229,206 4,517,079 


*Deficit.—V. 161, p. 109. 


Denver & Salt Lake Ry.—Earnings— 
December— 1944 1943 1942 1941 


Gross from railway $252,723 $300.143 $292,717 $232,624 
Net from railway 31,712 *9,702 118,315 94,609 
Net ry. oper, income 39,461 14,250 128,975 116,625 

From January 1— 

Gross from railway 3,345,911 2,801,612 2,880,759 2,459,879 
Net from railway 667,495 477.655 921,352 656,406 
Net ry. oper. income 874,664 630,665 1,199,347 915,334 

*Deficit.—V. 161, p. 109. 

Detroit & Mackinac Ry.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway $82,410 $71.605 $111,015 $92,239 
Net from raiJway_- 9,886 *88.077 46,586 39,974 
Net ry. oper. income_ 3,555 *92,221 35,384 30,398 

From January 1— 

Gross from railway 1,016,205 975,711 1,189,479 845,559 
Net from railway _- 146,912 43.061 461,164 202,266 
Net ry. oper. income_ 65,267 *56,742 341,918 105,935 


*Deficit.—V. 161, p. 109. ; 


Detroit Tcledo & Ironton RR.—Earnings— 
December— 1944 1943 1942 1941 


Gross from railway-__-_ $748,905 $850,541 $775,397 $707,087 

Net from railway______ 297,440 301,043 369,250 331,670 

Net ry. oper. inccme___ 248,017 169,989 269,290 ‘ 351,582 
From January 1— | 

Gross from railway___- 8,990,261 9,418.104 8,368,864 8,771,438 

Net from railway____-_ 3.480.343 4,213,219 3,624,902 4,513,324 

Net ry. oper. income ___ 2,152,105 2,458,734 2,158,996 3,019,404 


—V. 161, p. 109. 


Detroit & Toledo Shore Line RR.—Earnings— , 
December— 1944 1943 1942 1941 


Gross from railway___ $359,967 $416,692 $381,233 $406,751 

Net from  railway____ 218,252 209,760 220,946 222,395 

Net ry. oper. income__-_ 59,164 32,570 37,181 49,323 
From. January 1— . 

Gross from railway____ 4,280,735 4,183,853 4.164.644 4,385,087 

Net from railway ___- 2,157,585 2,136,026 2,208,074 2,447,910 

Net ry. oper. income__-_ 693,529 681,936 731,656 842,353 


—V. 161, p. 109; V. 160, p. 2401. 
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Di Giorgio Fruit Corp.—To Retire Preferred— 


The directors have voted to call for redemption on July 1, next, 
all the 2,546 shares of 7% preferred stock now outstanding at $110 
a share. 

The board also directed that a substantial part of the money re- 
ceived from the recent sale of Del Vista Wine Co. be invested in 
United States Treasury notes of a series maturing three years hence 
in order to have funds available for expansion, post-war adjustments 
and other purposes.—vV. 161, p. 461. 


(The) Dobeckmun Co.—Issues Booklet— 


The company has just issued to its stockholders a 16-page booklet 
entitled ‘‘Applied Megic,’’ which answers some of the questions con- 
cerning the effect of all-out war production on the future prospects 
and facilities of the company. 

The company, in a letter accompanying the booklet, states that ‘‘no 
major reconversion job will be necessary before resuming normal peace- 
time operation.’’-—V. 157, p. 1423 and 863. 


Dow Chemical Co.—Official Promoted— 


Appointment of Ivan F. Harlow as production manager of the com- 
pany’s inorganic division has been announced by Dr. Willard H. Dow, 
President. 

Mr. Harlow has assumed managerial duties formerly performed by 
Dr. E. O. Barstow who, as Vice-President of the company, has taken 
on increased executive responsibilities. Mr. Harlow has been in direct 
“charge of the development and production of bromine and bromine 
compounds almost since his affiliation with the ccmpany in 1909. 
He is also Vice-President and General Manager of the Ethyl-Dow 
Chemical Co., a subsidiary engaged in the extraction of bromine frem 
sea water at Wilmington, N. C., and Freeport, Tex. } 

Dr. Barstow joined the company just three years after its incorpora- 
tion in 1897. He became a Cirector in 1931 and Vice-President in 1941, 
and is also a director of the Ethyl-Dow Chemical Co., the Dow 
Magnesium Corp., and the Midland Ammonia Co.—V. 161, Pp. 309. 


Dresser Industries, Inc., Cleveland, Ohie—Consolida- 
tion Ratified— 

The stockholders of Kobe, Inc., Huntington Park, Calif., on Jan. 30 
approved the transfer of the assets and business of that company to 
Dresser Industries, Inc., Cleveland, Ohio, for 34,594 *total shares of 
Presser stock, Dresser directors had previously agreed to this transac- 
tion cn Dec. 8. (See V.. 161, p. 309.) 


Moving Headquarters— 


It is announced that this company is moving its headquarters from 
Bradford, Pa., to Cleveland, Ohio.—-V. 161, p. 461. 


Duluth Missabe & Iron Range Ry.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway___~ $256,989 $771,680 $456,047 $662,763 
Net from railwav_. _ 1,212,300 *1,883,711 *1,313,987 *800.646 
Net ry. oper. income___ _ * 2,358,226 754,423 1,083,173 *1,639,821 

From January 1— 

Gross from railway___._ 40,600,071 41,785,459 43,880,824 36,532,418 
Net from railway____.__ 20,388,263 21,736,479 27,477,475 23,526,389 
Net ry. oper. income_-__ 9,335,449 9,521,111 9,174,633 14,311,352 

*Deficit.—V. 161, p. 109. 

Duluth South Shore & Atlantic Ry.—Earnings— 
December— 1944 1943 1942 1941 
Gross from railway__-—- $331,063 $320,758 $313,685 $219,239 
Net from railway_- 20,665 *27,391 91,144 5,305 
Wet ry: oper. income___ *4,465 *54,145 69,936 *20,223 

From January 1— 

Gross from railway___- 4,306,705 4,352,096 4,230,689 3,367,250 
Net from railway 933,773 1,297,585 1,258,621 872,899 
Wet ry. oper. income__-. 642,880 1,000,744 946,969 627,466 

*Deficit.—V. 161, p. 109. 

Duluth Winnipeg & Pacific Ry.—Earnings— 
December— 1944 1943 1942 1941 
Gross from railway_-__~ $218,407 $315,806 $196,557 $157,933 
Net from railway_.- 32,901 179,134 72,930 41,167 
Net ry. oper. income__-_ 1,484 127,219 43,810 8,478 

From January 1— 

Gross from railway__ 3,040,907 2,806,406 2,095,757 1,689,986 
Net from railway- 3 740,887 884,883 556,928 361,527 
Net ry. oper. income___ 180,909 395,871 170,943 32,423 
-—V. 161, p. 109. 

Durez Plastic & Chemicals, Inc.—Earnings— 

9 Mos. End. 12 Mos. 

Period— Sept. 30,'44 Dec. 31,’43 
1 CERI Ce SIRENS GE AO, ean See Tae Dd $5,262,992 $6,811,306 
Wet profit after charges & taxes__.____.___--_._. 308,906 476,669 

IEE MID os 2 a ea oe 426,792 142,264 
STERN Gri ARE a Pee i ae ce re a $0.72 $3.10 


—V. 161, p. 109. 


Ebasco Services, Inc.—Weekly Input— 


For the week ended Jan. 25, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Ce., as compared with the corresponding week 
during 1944 were as follows: 

———Thousands of Kilowatt-Hours 











Increase 
Operating Subsidiaries of — 1945 1944 Amount Pet. 
Amer. Pwr. & Lt. Co. 175,166 181,358 *6,192 *3.4 
Elec. Pwr. & Lt. Corp. 90,630 98,532 *7,902 *8.0 
Natl. Pwr. & Lt. Co._- 104,786 102,235 2,551 2.5 


*Decrease. 


Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 161, p. 461. 


Electric Auto-Lite Co.—Renegotiation Proceedings— 


Reyce G. Martin, President. announced the company had recently 
concluded its war contract renegotiation proceedings for the year 1943, 
as a result of which it will refund to the Government an amount of 
$635,695, representing the difference between a gross adjustment in 
profit of $5,873,906 and the $5,238,210 of Federal taxes thereon. The 
renegotiation adjustment will reduce the company’s estimated post-war 
tax refund by $513,735. The net refundc to the Government of $635,- 
695 will be charged against the company’s earned surplus and a reduc- 
tion in the post-war tax refund of $513,735 will be charged to the 
reserve for contingencies, since the amount of the post-war tax refund 
for 1943 was transferred to this reserve as reflected in the report 
issued as of Dec. 31, 1943. After giving effect to this adjustment, the 
company’s consolidated net earnings for the year 1943 will be reduced 
from $4,853,841, or $4.06 per share, to $4,218,146, or $3.52 per share.— 
V. 160, p. 2756. 


Elgin, Joliet & Eastern Ry.—Earnings— 
December— 


1944 1943 1942 1941 
Gross from railway $3,063,774 $2,852,890 $2,772,899 $2.657,820 
Net from railway __ &54,720 *559,116 792,110 769,641 
Net ry. oper. income *187,288 143,378 1,036,058 211,325 
From January 1— 
Gross from railway 34,925,732 32,849.841 33,716,298 29,387,656 
Net frem railway_ $,168,387 7,763,573 11,931,754 11,577.631 
Net ry. oper. income 3,124,532 1,946,923 3,681,119 5.541,974 


—V. 161, p. 109. 
Empire Power Corp.—Dissolved— 


It was announced Jan. 30 that the corporation had been dissolved 
following the issuance of a certificate of dissolution by the Secretary 
of the State of New York. Directors will meet on Feb. 5 to wind up 
the corporation's affairs.—V. 161, p. 534. 


Emerson Electric Manufacturing Co.—Earnings— 


Years Ended Sept. 39—— 1944 1943 
Net sales a 7 ___.___..$113,819,611 $83,207,190 
Cost of sales, selling, admin. & general expenses 101,521,228 79,122,293 


Operating profit $12,298,383- $4,084,897 











Other income _—~ és cis 157,751 36,313 
Total income . , ere $12,456,134 $4,121,212 
Interest and other deductions 747,119 795,081 
Employees’ profit sharing 1,256,100 ; 
State income taxes . ‘ + 29,200 10,000 
*Federal income and excess profits taxes___ 7,531,000 2,331,000 
Prior years’ taxes ‘ a 86,472 
Net profit ‘ou a $2,892,715 $898,658 
Preferred dividends ‘ 61,817 61,817 
Common dividends 302,994 181,929 
Surplus ; $2,527,904 $654,912 
Earnings per common share $6.39 $2.01 


After deducting $808,000 post-war refund in 1944 and $229,850 
in 1943, - 
Renegotiation 

Renegotiation ef 1942 and 1943 war business has been completed 


and no refunds were required. It is not expected that any refund will 
be required on the 1944 business. 


Balance Sheet, Sept. 30, 1944 

Assets—-Cash on cCeposit and on hand, $6,921,292; accounts receiv- 
able (less reserve of $2,654,675), $17,374,560;. U. S. Government. securi- 
ties, $34,106; inventories, $16,685,857; spec:al tooling in process for 
war contracts, $588,500; post-war refund of excess profits taxes, 
$1,050,850; fixed assets (after depreciation of ' $1,994,048), $1,214,309; 
patents, manufacturer's rights and goodwill, $1;. prepaid and deferred 
charges, $284,170; total, $44,153,645. . 

Liabilities—Notes payable under bank credit. agreement, - $18,000,000; 
accounts payable and acerued expenses, $13,841,702; provision for 
Federal taxes on income (less Treasury**tax netes of © $3,403,932), 
$4,959,932;.7’+ cumulative preferred stceck ($100 par), $883,100; com- 
mon stock (84 par), $1,771,080; paid-in surplus, . $222,038; earned 
surplus, $4,475,791; total, $44,153,645.—V. 161, p. 461. 


Encyclopedia Britannica Films, Inc.—Personnel— 


E. H. Powell, President of the Encyclopedia Britannica, has been 
elected president of Encyclopedia Britannica Films,.Inc., and Dr. Miller 
McClintock, formerly President of the Mutual Broadcasting System 
and industrial consultant, and Dr. V. C. Arnspiger, have been elected 
directors, William B. Benton, Chairman, announced on Jan. 29. Dr. 
Arnspiger is Vice President of the film concern. 

Dr. McClintock also has been retained as special consultant to the 
film company. 

Other new officers include S. R. Fuller, Treasurer; J. A. Brill, As- 
sistant Secretary and C. F. Hansen who were elected to the newly 
created office of Controller. W. G. Tams, formerly Assistant Secre- 
tary, was made Secretary. ? 


Erie RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway $11.489,241 $12,664,436 $11,146;473 $9,038,592 
Net from railway 2,269,659 2,395,690 3,802,154 1,849,706 
Net ry. oper. income *1,528,384 2,479,811 1,701,288 869,332 


From January 1— 
Gross from railway 156,720,899 157,893,223 133,353,572 106,845,421 
Net from railway 47,598,781 53,765,451 48,711,103 34,696,312 
Net ry. oper. income 16,324,332 19,807,690 24,372,832 20,931,583 


*Deficit—V. 161, p. 309. 


Fall River Gas Works Co.—Earnings— 
Period End. Dec. 31— 1944—Month—1943 1944—-12 Mos,-—1943 





Operating revenues $111,144 $108,625 $1,227,322 $1,187,340 
Operation 69,697 73,001 722,828 712,747 
Maintenance 8,692 8.853 105,338 94,%20 
‘Tene 2. -ss.0e 15,641 Cr2,674 196,702 190,530 
CASRN PRS Re 29 PERSE iS RE LRRD 

Net oper. revyerfues $17,114 $29,445 $202,454 $189,943 
Non-oper. income (net) 1,727 913 16,925 17,006 
Balance - . $18,841 $30,358 $219,378 $206,949 
Retire. reserve accruals 6,333 6,333 76,000 7€,000 
Interest charges ___--- 510 379 2,731 3,304 
Net inccme __- $11,998 $23,645 $140,647 $127.645 
Dividends declared RL eesti py cla 109,199 105,890 


—V. 161, p. 109. 


Family Finance Corp. (and Subs.)—Earnings— 
Period End. Dec. 31— 1944-3 Mos.—1943 19446 Mos.—1943 














Gross income collected_ $1,020,806 $1,003,392 $2,038,620 $2,018,328 
Operating charges ---- 25,896 27,081 46,480 48,827 
Net income collected_ $994.910 $976,311. $1,992,140 $1,969,501 
Operating expenses 634,828 604,934 1,195,050 1,187,828 
Income charges ---.-- 105,387 131,113 212,172 258,834 
Gross profit —- $254,695 $240,264 $584,918 $522,839 
Income taxes —_--..--.- 109,519 103,314 249,561 212,108 
Met Sees |. 5-...- $145,175 $136,950 $335,357 $310,731 
Pfd dividends series A 32,638 32,638 65,277 65,277 
Pfd dividends series B_ 9,375 9,374 18,750 18,750 
Common dividends--_-_- 99,180 99,180 198,360 223,155 
Balance surplus —__.- $3,983 def.$4,243 $52,971 $3,550 
Consolidated Balance Sheet Dec. 31, 1944 


Assets—Cash on hand and in bank, $1,609,186; notes. receivable, 
after appropriated res. for losses and operating res. for bad debts of 
$771,964, $13,263,228; U. S. Government securities, $1,000,000; notes 
receivable, investment certificates, after reserve for liquidation, contra 
of $1,427,357, $4,026,600; other assets, $5,632; furniture and. fixtures 
(depreciated value), $182,728; deferred charges, $128,273; total assets, 
$20,215,647. 

Liabilities—Dividends, payable Jan. 1, 1945, $141,193; notes payable, 
$4,000,000; employee thrift accounts, $502,570; emptoyee deposits for 
purchase of war safvings bonds, $2,633; sinking fund payment (deben- 
ture bond due July 1,- 1945), $100,000; accrued interest (debenture 
bonds), $44,000; accrued taxes, $231,657; income taxes estimated 1944- 
1945, $249,561; 10-year 2%4% debenture due July 1, 1951, $3,100,000. 
investment certificates issued, after reserve for redemption, of $1,427,- 
357, $4,026,600; reserve for contingencies, $47,002; Preferred stock, 
series A, $1,740,710; Preferred stock, series B, $500,000; Common stock, 
$909,149; Capital stock, $2,896,006; Earned surplus, $1,724,564; total, 
$20,215,647.—V. 160, p. 1967. 


Federal Water & Gas Corp.—Petitions SEC to Sell 
Two Utility Holdings— 

The corporation has filed an application with the SEC for per- 
mission to sell its interest in West Virginia Water Service Co. for 
$1,675,000. 

Federal also has an application before the Commission to sell its 
holdings in the Ohio Water Service Co. subsidiary for $1,120,000. 

Both transactions are expected to receive early SEC approval and 
the proceeds obtained from them will be applied in part to retiring 
the $1,098,000 balance of Federal Water's funded debt outstanding. 
This will leave the company solely with common stock. y 

After cisposing of its interest in the West Virginia and Ohio prop- 
erties, Federal will have control of Peoples Water & Gas Co., Mis- 
sissippi Public Service Co., Chattanooga Gas Co., some remaining water 


‘ properties in Alabama, as well as a demand note and stock interest, 


both direct and indirect, in Scranton-Spring Brook Water Service Co. 
—vV. 160, p. 2646. 





Fidelity & Deposit Co. of Maryland—Retirement Plan 


Establishment of a retirement plan under which officers and em- 
ployees of this company will be retired at age 65, was announced on 
Jan..29 by Prank A. Bach, President. Details of the plan, as adopted 
by the board of directors subject to approval by the U. S. Treasury 


Department, have been submitted to the company's stockholders for 
ratification, 
Designed to supplement the basic old age payments to be made 


under the Federal Socia! Security Act, the F&D’s retirement plan in- 
cludes all home office and braneh employees between the ages of 
30 and 65, as of Dec. 15, 1944, who had completed at least one full 
year of continuous service with the company. Other employees, pres- 
ent and future, will be included under the plan whén they meet both 
of these requirements. 

The full cost of the plan, which was underwritten by the Travelers 
Insurance Co. of Hartford, Conn., will be borne by the Pidelity & 
Deposit Co., without requiring any contributions from employees. An 
unusual feature of the F&D’s plan is the establishment of a fund 


of $1,250,000 to be held in trust and applied exclusively toward the 
payment. of premiums for annuities covering past services.—V. 161, 
p. 461. 

Florida East Coast Ry.—Earnings— 

December— 1944 1943 1942 1941 
Gress from railway $2,613,543 $2,772,665 $2,663,943 $1,196,468 
Net from railway. 828,690 606,850 1,501,633 291,005 
Net ry. oper. income 376,457 718,241 1,707,493 285,633 

From January 1— 

Gross from railway 31,730,202 3$2,559.085 20,838,086 11,499,121 
Net from railwa: 12,674,391 15,954,212 9,356,879 2,846,108 
Net ry. oper. income 5,951,599 10,173,479 7,873,959 1,580,527 
—V. 161, p. 462. 

Fort Worth & Denver City Ry.—Earnings— 

December— _ 1944 1943 1942 1941 
Gross from railway $1,387,940 $1,379,953 $1,058,445 $793,343 
Net from railway 268,212 439,996 406,689 363,062 
Net ry. oper. income 178,885 297,565 306,173 292,916 

From January 1— 

Gross from railway ~ 17,217,191 15,691,278 © 10,937,441 6,711,910 
Net from railway 6 585,297. = 7,650.690 4,929,908 2,107,585 
Net ry. oper. income 2,974,141 3,972,146 3,637,525 1,228,082 

V. 161, p. 109. 


Fundamental Investors, Inc.—<Assets Value Increases— 


Fundamental Investors’ net assets rose from $9,682,307 to $12,- 
420,423 during 1944, the company’s report for that year reveals. 
Per share asset value rose from $20.89 to $24.72, an advance of 18.37. 

Dividend and interest income was $318,442 against $283,831 in 1943. 
Dividends of $1.20 a share were paid, compared with 80 cents in 1943. 
Net ‘Security profits of $902,688 were realized in 1944 and unrealized 
— increased by $1,175,033. Shares outstanding increased 38,736 
or 8.4%. 

The company’s assets continued to be substantially fully invested and 
as of Dec. 31, 1944 industries in which largest percentage of holdings 
were shown were Railroads, 14.9% ; Petroleum, 9.5‘:; Public Utilities, 
9.0%, and Building, 8.0% .—V. 160, p. 2646. 


General American Life Insurance Co.—1944 Opera- 
tions-— 


For the year 1944 net earnings amcunted to $2,666,625, 
to $2,405,604 in 1943, an increase of 10.8%, 
dent, announced at the company’s recent 

From the 1944 carnings the directors 
retire an additional 4,723 shares of the company’s stock under its 
program of mutualization, Mr. Head stated. A total of 81.2% of 
the company’s criginal outstanding stock bas now been retired. 

The mutualization plan provides for the transfer of company own- 
ership irom stockholders to policyholders by the retirement of all the 
original outstanding stock. Funds used for stock retirement are 
limited to surplus earnings and profits which, had the niutuaiization 
plan not been adopted, would ordinarily have been available for 
dividends to stockholders. Policyholders of the company now elect 
the majority of the members of the board ot directors, Mr. Head 
reported. 

In commenting 


as compared 

Walter W. Head, Presi- 

annual meeting. 
appropriated $283,380 to 


upon 1944 earnings, Mr. Head - pointed out 
despite large purchases ot Government bonds and generally lower 
interest earnings, the company maintained « net average yield on 
its mean ledger assets during 1944 of 4.25’, a very high figure under 
present conditions for the imsurance industry as a_ whole. “This 
excellent record,”” said Mr. Head, ‘wes due in a large measure to the 
exceptionally fine return realized in the real estate account.” Rea} 
estate holdings of $2,765,372 were liquidated during the* year. 

Direct obligations of the U. S. Government held by the General 
American Life at the year-end amounted te $46,875,928, an increase 
of $16,696,753 over 1943. With cash totaling $7,783,883, and other 
bonds $5,313,153, total cash and bonds of the company amounted to 
$59,972,964. The market value of bonds owned by the company was 
$1,197,066 in excess of the value at which they are carried in the 
company’s statement. 

Payments to policyholders, their families, and other beneficiaries 
during the year amounted to $14,375,799, bringing te $180,093.632 the 
amount which has been paic or credited in claim or policy payments 
since September, 1933. The company’s total insurance in force as of 
Dec. 31, 1944, was $748,27),711, and total assets were $139,892,224, 
While more numerous than in 1943, claims resulting from war~ did 
not exceed expectations, Mr. Head’ indicated, and excess special 
reserves are being maintained to absorb anticipated increases in war 
mortality.—V. 160, p. 535. 


that, 


General Aniline & Film Corp.—New Vice-President— 


Joe W. Coffman has been appointed Vice President in charge of 
the Ozalid Division. This division of the company, whose home office 
and factory are in Johnson City, N. Y., is now engaged principally 
in producing Ozalid Whiteprint machines and sensitized materials used 
to reproduce typed or printed copy, engineering drawings and similar 
material. This division has manufacturing branches in. Detroit, Mich- 
igan and Oakland, California, and the bulk of its production is cur- 
rently employed in the war effort. 

Mr. Coffman has been General Manager of the Ozalid Division since 
1938.—-V. 161, p. 462. 


Georgia & Florida RR.—Earnings— 
Corporate and Receivers—Combined 


(Including Statesboro Northern Ry.) 
Period End. Dec. 31— 1$844—-Month—1943 1944—-12 Mos.— 1943 




















Ry. operating revenue_ $174,482 $170.524 $2,364,379 $2,056,770 
Ry. cperating expenses 159,395 161,247 1,993,464 1,639,569 
Ry. tax accruals (reg.) 5,485 2,667 57,427 54,500 
Ry. tax accruals (Fed- 
eral RR. Taxing Act 
of 1937) ZS ; 3,013 3,112 37,944 30,5 
Ry. tax accruals (Fed- sone 
RR, Unemploy. Insur. , 
Act of 1938) _ 2,781 2.862 35,128 28,190 
Equip. rents (net bal.) br7.861 Dr8.792 Dri02,.972 Dr74,210 
Jt. fac. rents (net bal.) Dr1,995 Dr2,037 Dr24,385 Dr23,883 
Net ry. oper. income. *$6,049 *$10,193 $113,059 $205,915 
Non-oper. income - 1,087 1,C42 13,124 9,721 
Gross income _ *$4,962 *$9,151 $126,183 $215,636 
Deducts. from income 134 331 4,789 5.057 
Surplus applic to int. “$5,096 *$9,482 $121,394 $210,579 
*Deficit. : 
Period End. Jan. 21— 1°45—-Week—-1944 1945--3 Wks.— 1944 
Operating revenues. $42,400 $47,100 $119,750 $128,050 


—-V. 161, p. 463. 


General Capital Corp.—Dividends Non-taxable— 
The corporation has received a ruling from 
Internal Revenue, dated Jan. 15, 1945, 
paid to stockholders during the year 


the Commissioner of 
to the effect that dividends 
1344 are nontaxable to the 
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recipients under the _Federal income tax law, as constituting for 
Feder! tax purposes returns of capital. A similar ruling was received 
from the Commonweeith of Massachusetts. 

The company on Jan. 20 sta‘ed thai “it is our present expectation 
that dividends of this corporaiion for 1°45 wil be nontaxable as 
constituting for Federal tax purposes returns of capital.”’—V. 160, 
P. 1862. 

Georgia Power Co.—Earnings— 

Period End. Dec. 31 1944— Month-—1943 1342—i2 Mos.—1°43 
Gross rev. atsebed. rates $4,4.0,773 $4,151,635 $4.,462,329 $47,501,539 
Reductions 952.321 £52,321 
Operating expences 2,558,512 2,108,432 23,103,213 19,157,564 
Irov. for depr. & amort. 578,165 666,000 5,728,000 5,276,456 
Prov. for ail taxes Cr321,604 443,988 11,194,847 13,075,986 

Gross income $533,469 $931,216 “$8, 483, 953 $9,991,534 
Int. and other deduci.. 29,908 sd. vse ~,020,145 3,014,766 

Net income $236,901 $605,542 $4,868, 808 $ +,176,7 74 
Divs. on p.d. stock 223,005 223,005 2,676,034 2,676,064 

Balance $113,896 $382,537 "$2, 192. 744 $3, 500, 710 

Equal to December bills for electric service to residential and public 


street and highway lighting customers ordered by Georgia Public Ser- 
vice Commission without change in rate schedules.—V. 161, p. 110. 


Georgia Power & Light Co.—Court Orders Trustees 
of Parent to Acquiesce in Proposal— 


Federal Judge Vincent L. Leibell on Jan. 27 authorized Denis J. 
Drisccli and Willard L. Thorp, trustees of Associated Gas & Electric 
Corp., to acquiesce in te cousuminalion of Wie recapitalization piau 


V. 161, p. 463. 


Georgia Southern & Florida Ry.—Earnings— 


December 1944 1943 1942 1941 
Gross frem railway $492,780 $599.27 $535,881 $244,404 
Net from railway 228,753 238.299 279,734 54,967 
Net ry. oper. income 161,141 165,037 139,630 53,501 

From January 1- 

Gross trom railway 6,511,350 7.353.431 5,202,727 3,594,411 
Net trom railway 2,435,290 3.519.717 2,136,528 1,050,090 
Net ry. oper. insume 89,423 1,189,382 995,800 524,290 


V. 161. p. 110. 
Y.—New President— 


been elected President and 
Gould. He was iormerly 
115, p.. 2911. 


Gould Paper Co., Lyons Falls, N. 
Roy W. Shaver of Scarsdale, N. Y. has 
General Manager, succeeding Gordon H. P. 
cennected with the St. Regis Paper Co.—V. 


Graham-Paige Motors Cerp.—New Secretary— 

R. E. Stone, Vice-President, Khas a'so been elected Secretary of the 
corporation, to sueceed A. H. Seiler, who has resigned to become asso- 
ciated with Joseph B. Graham, former Presideuat, and one of the 
founders of the automob_le concern V. 161, p. 310. 


Great Atlantic & Pacific Tea Co.—Secondary O‘£fer- 
ing—Smith, Barney & Co. and Blyth & Co., Inc., on Jan. 
25 announced that their offering of 2,937 shares of non- 
voting common stock (no par) was oversubscribed and 
books closed. The offering price was $90°%4 per share. 


-V. 160, p. 2757. 

Great Northern Iron Ore Properties—New President— 

Philip L. Ray of St. Paul, Minn., has been elected President, suc- 
ceeding Louis W. Bi'l, Sr., resigned Mr. Hill will continue as a 
trustee.—-V. 161, p. 463. 

Great Northern Ry.—Earnings— 

December 1944 1943 1942 1941 
Gross trom railway $15,958,336 $19,418,408 $14,420,339 $9,672,871 
Net trom railway 4,939,366 7,264,933 6,247,058 2.710,514 
Net ry. oper. income 4,232,345 2,888,379 3,614,710 1.284.614 


From January 1 


Gros; from railway 207.657.795 200,572,426 165,206,031 125,044,883 
Net from railway 75,062,335 77,801,559 71,887,555 46,721,517 
Net ry. oper. income 32,968,620 28,562,967 39,445,076 28,001,535 


V. 161, p. 207. 


Green Bay & Western RR.—Debenture B Committee 


formed to seek for the Debenture B holders 
railroad’s earnings as stipulated in the 
debenture agreement. The members cf this committee are: Gerard 
M. Dahl, Martin Becker and Albert B. Kastan, Sec., 200 Hudson St., 
New York 13, N. Y. Unger & Pollack_are counsel. 


To Pay $5 On Class B Debentures— 


Out of 1944 earnings the directors have declared payments of 5% 
or $50 on the class A income debentures and one-half of 1% or $5 
on the class B income debentures. Both payments will be made 
Feb. 19. The previous payments were $50 on the ciass A and $15 on 
the class B debentures on Feb. 21, 1944. 


A committee has been 
their rightful share of the 


Earnings for December and Calendar Year 


December 1944 1943 1942 1941 
Gross from railway $221,806 $203,171 $201,416 $162,953 
Net from railway 10,171 *§.322 12,966 22,029 
Net ry. oper. income 31,117 1,028 “17,479 8,474 

From January 1— 

Gross from railway 2,809,550 2,817.687 2,296,138 2,000 824 
Net from railway 610,367 965,474 626,992 571,066 
Net ry. oper. income 175,111 562,841 266,615 261,227 


Deticit..—-V. 161, p. 208. 


Grinnell Corp.—Secondary O‘fering — Shields & Co. 
successfully concluded on Jan. 29, a secondary offering 
of 17,078 shares of common stock (no par) at $20 per 
share, less 60 cents a share commission. The offering, 
in which 25 firms participated, was quickly oversub- 
scribed.—V. 169, p. 1401. 


Guantanamo & Western RR.—Earnings— 














Years Ended June 30— 1944 1943 1942 1941 
Ry. operating revenue $1,749,925 $1,276,547 _$1,443.433 $923,408 
Ry. operating expenses_ 1, 1060, 742 1,226.220 1,106,751 810,532 

/Net income from ry. 
operations on $189,183 $50,227 $336,682 $112,876 - 
Other income ____-- —_- 78,093 51,709 102,784 88,861 
_ Total income ~~~ $267,276 $102,036 $439, 467 $201,736 
Charges to income ____~— 228,703 221,115 301,256 221,391 

Prov, for profits & in- 

‘income taxes ___ ; 20,000 pithipki bite 33,000 SPR yn 7 

Net profit ._. =. -- $8,572 °$119, 0g0 $105,210 *$19,654 

*Loss. 


Balance Sheet, June 30, 1944 


Assets—-Roadway, buildings and Boqueron Terminal (after reserve 


for depreciation of $1,144,147), $6,931,670; equipment (after reserve 
for depreciation of $1,276,024), $417,000; emergency warehouse on 
leased land (aiter reserve for depreciation of $3,868), $203,635; con- 


struction werk in. progress. $5,889; investment in and advances to 
wholly-owned Cuban companies, $278,704; Cuban Government mail and 
transportation service, $109,405; capital stock in treasury (2,336 shares 
of first preferred stock, 1,530 shares of second preferred stock and 
2,323 shares of common stoek), $1; deposits, #585; materials and 
supplies (at cost), $211,223; empty sugar bags in bond (purchased on 
behalf of sugar mills) (pledged per contra), $120,882; accounts receiv- 
able $610,447: station agents’ and conductors’ balances, $1,124; Irving 
Trust Co. (deposit for interest on first mortgage bonds, per contra), 


$90,000; cash in banks and on hand, $33,589; deferred charges against 
future operations, $284,296; total, $9,298,451. 
Liabilities—-7‘, first preferred). non-cumulative stock (par $100), 
$2,750, 000;--5°e second preferred non-cumulative stock (par $100), 
$250,000; common stock (par $100), $2,750,000; deficit, $117,490; first 
mortgage 6‘ gold bonds due Jan. 1, 1958, $3,000,000; reserves tor 
cont.ngencies and for colieclion of varicus receivables, $129,914; reserve 


for claims, $273; bank cverdraft, 
contra), $120,882; accounts payable, 
charges received in advance from Sugar 


secured by pledge of sugar bags (per 
$117,904; Boqueron Terminal 
mills, $83,847; accrued wages, 


$53,286; interest on ijirst mortgage bonds due July 1, 1944 (per contra), 
$50,000; accrued taxes, $26,y2.; deferred income, $42,508; total, 
$9,298,451.—V. 159, p. 251. 

Gulf Mobile & Ohio RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross from tailway $3,151 721 €3,137.569 $2,986,903 $2,039,387 
Net from railway 783.749 26. 888 965,606 230,475 
Net ry. oper. income 368,435 1,372,103 649,462 134,912 


From January 1- 


Gross tron. railway 37,736,686 37,858.695 33,173,151 23,647,846 


Net from. railway 11,784,435 13,138.68 12,498,169 7,521,323 
Net iy. oper. income 4,624,909 5,916,935 5,648,668 3,661,460 
V. 161, p. 310. - 


Hart-Carter Co. (& Subs.)—Earnings— 
Years Ended Nev. 30- 1944 1943 1942 





Gross. profit $1,705,954 $1,568,533 $1,330,211 
Sell., adv., shep. & gen. adm. exps., 

€tc. 3 495,979 416,805 369.680 
Amort.. of patents and patent rights 55.244 56,176 56,064 
Depreciation of plant & equipment 80 627 76,691 82,719 

Proiit before taxes £1,074, 103 $1,018,861 $821.7-8 
Income taxes 182.683 185.088 201,742 
Excess pro.its taxes 691,828 570,122 325,216 
Post-war recund of excess pref. lax. ‘Cre. 802 Cr56,375 Cr7,156 

N°t pro’it “$281,584 $320,026 ~ $901 946 
Cash dividends: paid: 

Preference stock ($2 per share) 151.700 160,C00 161,5C0 

Common stock 120,040 90,030 90,030 

Consolidated Balance Sheet, Nov. 30, 1944 

Ass«ts—-Cash, $723,901; bonds (market price, $70,000), $68,116; re- 
ceivables (less reserve of $38,169), $341,520; inventories, $1,522,626; 
prepaid insurance, etc., $39,437; post-war refund of excess profits 


taxes, $145,333: plant and equipment (after depreciation of $599,614), 


$1,303,617; patents and patent rights, $2; total, $4,144,553. 

Liabilities—Accounts payable, $235,733; reserve for renegotiation re- 
fund end special price adjustments, $377,135; accrued compensation, 
genera] taxes, eic., $267,296; income and excess profits taxes (after 
U. S. Treasury tax notes of $453,360), $468,647; convertible preferenc 
stock (par $20), $1,468,000; common stock (par $1), $300,100; paid-in 
surplus, $603,153: earned surplus, $424,490; total, $4,144,553.—V. 157, 
p. 474. 


Hartford Electric Light Co.—Preliminary Earnings— 
Calendar Years *1944 1943 1942 


Sales : $12,949,479 $11,919,785 $11,316,193 
Net income after charges & taxes 2,055,104 2,100,521 2,072,119 
Number of capitel shares 640,060 840,00) 840,000 
Earnings per snare $2.45 $2.50 $2.47 

*Preliminary figures.—V. 160, p. 1080. 

Harvill Corp.—New President— 

Harry Gillett, formerly Executive Vice-President, has been elected 


Pres.dent.—V. 161, p. 310. 


Haverhill Gas Light Co.—Earnings— 


Period End. Dec. 31— 1944—-Month—1943 1944—12 Mos.—1943 











Merating revenue: $50,461 $56,112 $671,025 $624,719 
Operation 43,480 38,442 418,341 400,317 
Maintenance 2,249 3,i51 29,356 30,437 
Taxes 6,584 6,833 113,827 99,241 

Net operating revs. $8,146 $7,684 $110,499 $94,722 
Non-operating inc., net 612 418 8,342 3,876 

Balance $8,759 $8,103 $118,842 $98,599 
Revue. eS. @ecsuaio 2,940 2, ho vo,000 35,000 
Interest. charges 45 49 519 571 

Net income $5,797 $5,137 $83,323 $63,027 
Dividends dcclared 61,425 49,140 
—V. 160, p. 2402. 


Hawaiian Pineapple Co., Ltd.—25-Cent Distribution— 

The directors on Jan. 23 declared a dividend of 25 cents per share 
on the capital stock, par $5, payable Feb. 24 to holders of record Feb. 
14. Payments last year’ were as follows Feb. 25, 25 cents; May 25, 50 
cents; Aug. 25, 25 cents; and Nov. 25, 50 cents.—V. 160, p. 2072. 


Hercules Powder Co., Inc.—Two New Directors— 

Tne company on Jan. 31 announced, following the meeting of the 
board of directors, the retirement of two of its directors and members 
of the finance committee. 

They are Charles C. Heopes and George M. Norman. 
retiring aiter 32 years’. service with Hercules, having been 
with the company since it was organized. 

The two vacancies on the board of directors were filled by the 
election of Ralph B. McKinney, General Manager of the Paper Makers 
Chemical Department, and Dr. Wyly M. Billing, General Manager of the 
Synthetics Deparitmecnt.—V. 161, p. 310, 


Both are 
associated 


Hooker Electrochemical Co.—Annual Report— 

H. M. Hooker; President, states, in part: 

The capital structure was greatly improved by the sale in February, 
1944, of 050,000 shares of $4.25 cumulative preferred stock in accord- 
ance with authorization of the stockholders at a special meeting held 
cn Feb. 14, 1944., All outstanding series A and series B bonds and all 
the old 6% preferred stock were redeemed and retired and approxi- 
mately $1,400,000- was added to the working capital by this transaction. 
At the year’s end the capital consisted of 75,000 shares of $4.25 
cumulative preferred stock, of which 50,000 shares were outstanding 
and 385,000 shares ($10 par) comimon stock, of which 335,085 shares 
were out tanding. 

Renegotiation preceedings have not yet been concluded for the year 
1943 and have not yet been commenced for the year 1944. Provisions 
for possible» renegotiation 1efunds aiter Federal income and excess 
profits taxes. in the amount of $160,000 for cach of these years have 
been made in, the a¢counts. 


Statement of Income, Years Ended Nov. 30 


1 1943 
returns & allowances $18,509,439 $17,658,092 
11,820,312 11,071,508 


Gross Sales; less: freigh?, 
**Cost- of sales- AEA 











tSelling, general and administrative expenses_ 2,260, 917 1,862,749 
’Net~ profit ‘from’ operations _ eas _..... $4,428,210 $4,723,835 
Other . income..__- Dai oe 410,413 203,672 
Total: income 22. 7”. : $4,838,623 $5,027,507 
Income deductians pao f * en wis 103,629 215,989 
Federal-normal. tax. and surtax ek aati 420,000 387,400 
*Excess profits tax ae a) Tews 3 2,830,500 3,377,600 
Post-war refund —__- Soseeses Shik’ pce is cakes Peer 
+Adjustment .__ —_ : Peat tt gag alee na Se 
Provision for possible. “renegotiation refuncs, 

less Federal income and excess ae taxes 

applicable thereto_ eee es iia ek pene 100,000 100,000 





Net income . __ Sth RE Sa 
Earned per common share__ 

“After deduction of credit in 
$314,500; 1943, $82,400. 


$1,264,264 $1,210,118 

eS yeti $3.18 $3.43 
respect of debt retirement: 1944, 
fTAmount by which above taxes were reduced 





_ 
due to certain debits to earned surplus being allowable tax deductions. 
‘Including depreciation: 1944, $91,797; 1943, $113,389. **Including 
depreciation: 1944, $560.418; 1943, $537,785. 


Balance Sheet, Nov. 30, 1944 
Assets-—-Cash in banks and on hand, $2,058,624; accounts receivable 
(less reserve for doubtful accounts of $15,000), $1,374,160; billed and 
unbilled receivables from departments and agencies of the U. S. Gov- 
ernment, $804,337: employees’ U. S. savings bond fund, $67,844; U. 8. 
Treasury savings notes, series C (after amount applied against liability 
for U. S. Federal income and excess protits taxes of $3,325,439), 
$113,191; inventories, $1,756,420; investments and advances, $173,778; 
post-war refund of excess profits tax, $425,596; real estate, plant and 
equipment (after reserves for depreciation of $8,242,482), $5,866,672; 
goodwill and patents, $1; prepaid insurance, etc., $48,756; total, $12,- 
689,378. 
Liabilities—Accounts payable, $697,235; 
payable Dec, 30, 1944, $53,125: miscelaneous accruals, 


dividends on preferred stock, 
including wages, 


$97,215; accrued taxes other than Federal income and excess protits 
taxes, $347,498; employces’ payroll deductions for withholding and 
social security taxes and WU. S. savings bonds, $111,174; provision for 


possible renegotiation retunds, $200,000; customers’ deposits on return- 


able containers, $71,164; $4.25 cumulative preferred stock (50,000 
shares, nd par), $5,600,000; common stock ($10 per share), $3,350,850; 
capital surplus arising from exchange of 6‘ preferred to common 
stock, $850,850; earned surplus, $1,910,266; total, $12,689,378.—V. 159, 
p. 936. 


Horn & Hardart Baking Co. (& Subs.)—Earnings— 
Period Ended Sept. 30 1944 1943 
Sales $23,225,413 $21,560,981 
Operating 20,461,566 19,103,962 


$2,457,020 


cosis and expenses 


Operating profit $2,673,846 





Other income 149,080 144,228 

Gross income $2,822,926 $2,601,247 
Interest expense 115,9C9 151,635 
Luss on di_posals ot pi. perty (net) 1,083,818 385,554 
Federal normal and surtax 588.770 285,000 
“Federal excess profits taxes 581,000 720,000 
Pennsylvaria income tax 65,030 50,000 
‘Amount charged to surplus Cr143,00G mithdese 

Net income $731, 398 $909,059 
Surplus 7,946,492 7,634,380 

Total $8,677,891 "$8, 543,438 
Cash dividends 596,946 596.946 
Earnings per share ot capital stock Sok $5.91 $9.14 

“Net of debt retirement credit: 1944, $64,000; 1943, $80,000. 


*Taxes on income attributable to profit on involuntary conversion of 
property credited to surplus in a prior year, 


Consolidated Balance Sheet, Sept. 20, 1944 


Assets—-Cash on hand and on deposit, $1,308,465; U. S. Government 
securities, $1,131,486; accounts receivable, $66,267; inventories, $825,708; 
investments end miscellaneous assets (including 509 treasury shares, 
$36,637), $906,532; land, $4,636,180; buildings (less depreciation of 
2,008,621), $3,434,617: machinery and equipment (less depreciation of 
$8,141,727), $1,830,403; leasehold improvements (less amortization of 
$165,132), $145,110; goodwill, $92,000; deferred charges, $184,640; total, 
$14,561,408. 

Liabilities—Accounts payable, $755,774; bank loan, 
estate mortgages, $54,000; Federal and State taxes on income (esti- 
mated), $1,061,864; accrued accounts (payrolls, social security and 
sundry taxes, and miscellaneous), $407,299; bank loans, 2%4%%, payable 
in instalments until maturity in June, 1946, $75,000; real estate 
instalment mortgages maturing from Oct. 1, 1950, to Nov. 1, 1955, 
$1,985,340; reserve for contingencies, $47,160; capital stock (100,000 
shares, no par, including 509 shares held in treasury), $2,137,025; 
surplus, $7,937,945; total, $14,561,408.—V. 157, p. 345. 


$100,000; reak 


Hunt Brothers Packing Co.—Sales Estimated— 


Frederick R. Weisman, President, in a& statement to its stockholders, 
says in part as follows: 

“We have completed our 1944 packing season with a production of 
over 442 million cases of food, as against a pack of slightly over 3% 
million cases for the year 1943. The volume of our 1944 pack, which 
has surpassed our expectations, has been accomplished in spite of 
labor shortages and many other problems prevailing during these 
critical times. This production figure has been attained by increasing 
the volume of some previously packed products and by adding several 
new items; such as, dr: prunes and nectars at our Hayward plant, 
and preserves at our Hayward and Fullerton plants. 

“Total sales cannot be definitely forecast at this time since the 
disposition of our merchandise is uncontrollably contingent upon 
pending ceiling price clearances, shipments, and Government set- 
asides. Such factors will affect our sales in the closing months of 
our fiscal year. We estimate, however, the company’s sales for the 
year will probably exceed $18,000,000. This anticipated increase in 
sales does not necessarily mean that the earnings of the company 
will be higher than those of last year. Indications are that the 
margin of profit from operations during the present year may be 
sightly less than in 1943. This factor makes any definite prediction 
as to total earnings rather premature.’’-—V. 159, p. 1763. 


Huyler’s—Earnings— 


12 Mos. End. Dec. 31— 1944 1943 
Net before Federal taxes, etc.__ : NERC 2 $653,867 $457,567 
Federal income taxes- a 261,547 183,027 
Reserve for contingencies__ 75,000 25,000 

Net profit os be Sees Seana eg si 5 $317, 320 $249,540 


—V. 160, p. 1969. 


Hygrade Food Products Corp. 
Years Ended--— 


(& Subs.) —Earnings— 
Oct. 28, '44 Oct. 30, "43 


$ $ 
105,951,457 101,013,944 
94,405,837 92,223,816 


Net sales 5 cdi ihintie es 
Cost of sales, exclusive of taxes & depreciation 


Selling, general and administrative expenses_— 7,482,833 5,903,518 
Social security taxes es Sean 358,686 299,694 
Real estate, capital stock, franchise and other 
taxes ; ; q mitt 184,528 211,100 
Other charges (net)___-__~- ERS win ae 243,825 254,166 
Net operating profit q ree 2 $2,275,749 “$2, 121,650 
Miscellaneous income ________---~.-_-- me 3 54,371 134.309 


ree 





Net income : eT ios $2,330,620 $2,255,959 
Provision for depreciation___- £ ae 242,024 306,997 
Federal normal and surtax__._—~_ PE SaaS 650,000 785,600 
*Federal excess profits tax._._...----.---:-- 400,000 fae eS 

pO Tg SS aaa ANA RE CFOp L PIE SIO BLOT Spe TY Tn ne $1, ato ore $1,163,962 
Dividends paid ____ 273,804 164,292 


*After deducting excess, ‘profits ‘tax refund of $44,000. 


Consolidated Balance Sheet, Oct. 28, 1944 


‘Assets—Cash in banks and on hand, $2.022,728; trade accounts and 
notes receivable (after reserves for doubtful accounts, discounts and 
allowances of $121,303), $2,524,400; miscellaneous accounts (after re- 
serve of $40,832), $74,350: advances on merchandise purchases, $37,894; 
inventories, $3,435,633; other assets, $301,077; plant, property and 
equipment (after reserve for depreciation of $2,637,195), $3,022,482; 
prepaid expenses, $170,405; goodwill, $1; total, $11,588,969. 


Liabilities—Accounts payable (trade), $1,159,701; miscellaneous and 
accrued liabilities, ¢1.375,365; instalments cue within one year on 
notes and mortgage payable, $37,000; employees’ war bond payments, 
$52,828;~provision for Federal taxes on income (after U. S. Treasury 
tax savings notes of $20,200), $1,460,268; notes and mortgage payable, 
due periodically to May 15, 1947, $52,750; first and refunding mortgage 
convertible 6° bonds due Jan. 1, 1949. $1,611,149; capital stock (par 
$5), $1,353,235; capital surplus, $2, 231,828; earned surplus, $2,254,845; 
total, $11,588,96E.—-V. 160, p. 984. 
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Idaho Power Co.—Earnings— 


Calendar Years— 1944 1943 1942 
*Net profit --_- oes ___. 4$1,406,143 $1,225,851 $1,334,212 
Number of common shares s 430,000 450,000 450,000 
Earn. per com. share Ss el a $2.39 $1.82 $2.04 


*After charges and Federal taxes. tIncludes approximately $31,000 
of tax adjustment credits resulting from closure of Federal and state 


income returns for 1940 through 1943.—V. 160, p. 1736. 

Illinois Terminal RR. Co.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway $936,120 $925,381 $724,805 $593,729 
Net from railway 334,858 237,020 306,554 197,875 
Net ry. oper. income 123,221 136,871 417,759 109,195 

From January 1— 

Gross irom railway 11,585,474 9,970,868 8,876,302 7,029,936 
Net trom railway 5,129,256 4,287,681 3,985,804 2,729,945 
Net ry. oper. income 1,435,010 1,057,310 2,068,328 1,554,573 
—V. 161, p. 110. e 


Indian Motocycle Co. (& Subs.)—Annual Report— 
Years End. Aug. 31— 1944 1943 1942 1941 


Sales, less returns, allow. 


and discounts $8,978,758 $4.225,773 


$5,396,829 $11,342,499 

















Cost of saies 5,342,706 9,830,177 ,762,841 3,284,665 
Gross profit fr. opers. 
before deprec. - $54,123 $1,452,322 $2,215,917 $941,108 
Gross profits of subs. 1,175 711 14,393 48,261 
Consol. gross profit $55,298 $1,453,033 $2,230,310 $989,369 
Sell. & adm. expenses 528,708 594,333 £78,042 423,383 
Depreciation —_.....~.. *205,927 *184,740 "144,874 73,776 
Operating profit__-- +$679,336 $673,960 $1,507,394 $492,210 
Interest paid ______-__- 25,930 45,413 34,757 . 682 
Miscell. income (Cr) 6,538 4,721 12,758 2,139 
Federal taxes__- tCr225,000 235,235 470,750 110,200 
Net profit for year... §$473,728 $398,033 $1,014,646 $381,459 
Post-war adjustm’ts & 
other contingencies __ si ck caus: 150,000 590,060 Sei aes 
ROG. daaiinn << $$473,728 $248,033 $514,646 $381,459 
Preferred dividends ___ 81 87 65 ae 134 
Common dividends_ 3 72,995 109,449 72,891 66,777 


*Includes amortization. +Operating loss. {Provision for refund of 
1942 Federal income tax, due to carry-back of 1944 loss (estimated). 
§Deficit. 

1944 

series E and F, 

for bad debis of 


Consolidated Balance Sheet, Aug. 51, 

Assets—Cash, $111,376; U. S. war savings bonds, 
$21,783; accounts receivabie, trade (after reserve 
$37,207), $750,418; instalment notes receivable (afte: reserve fer bad 
debts of $6,229), $5,447; accounts and notes receivable (other), 
$21,697: inventories, $1,610,982: non-current investments and receiv-~ 
able—Fourth Victory Loan bonds, Dominion of Canada (U. 8S. dollar 
value), $9,900; capital stock.of Geneto Corp. (at cost), $8,517; refund- 
able 1942 Federal income tax, due to carry-back of 1944 loss (est.), 
$225,000; land. buildings, machinery, equipment, etc. (after reserve 
for depreciation of $889,565), $840,635; store property and equipment 
(after reserves for depreciation of $5,046), $29,259, deferred charges, 
$73,929; total, $3,708,944. 

Liabilities—Bank loan under V loan regulations (secured by assign- 
ment of certain war production contracts), $780,747; accounts pay- 
able (trade), $235,713; accounts payable (other) and accrued liabilities, 
$144,381; reserve for post-war adjustments and other contingencies, 
$401,481; 6% non-cumulative preferred stuck ($19 par), $1,350; com- 
mon stock (121,880 shares, no par), $2,145,272; total, $3,708,944. 

Notes—(1) Indian Motocycle Sales, Inc., Springfield retail sub- 
sidiary, is now inactive and in process of liquidation, its assets having 
been sold to outside interests as of Aug. 1, 1944. 

(2) In October, i943, the parent company made a stock investment 
in Geneto Corp., organized in the State of New York, for the manu- 
facture of generators, magnetos and other electrical equipment.— 
V. 159, Dp. 8. 


Indiana Harbor Belt RR.—December Earnings— 
Period Ended Dec. 31— 1944—-Month—1943 1944—-12 Mos.—1943 











Railway oper. revenues $1,374,165 $1,419,056 $16,281,505 $16,734,810 
Railway oper. expenses 1,332,495 1,281,246 13,715,862 12,806,900 
Railway tax accruals__ 70,461 43,622 1,015,445 1,493,798 
Equpt. & jt. fac. rents_ 73,379 125,464 1,050,443 1,364,221 

Net rv. oper. income *$102,170 *$31,276 $499,755 $1,069,891 
Other income —_-~~-.«< 1,303,711 10,396 1,349,149 78,608 

Tctal income _____.. $1,201,541 *$20,880 $1,848,904 $1.148,499 
Miscel. deductions from 

ei at et 480,143 2,733 516,812 36,795 
‘Total fixed charges____ 121,446 42,058 583,923 503,450 

met income ......... $599,952 *$65,671 $748,169 $608,254 

*I .2ficit—V. 161, p. 110. 

Inland Steel Co. (& Subs.).—Earnings— 

Calendar Years— *1944 1943 1942 


Profit after charges__________ 


---. $27,896,395 $31,136,202 $36,606,372 
+FPed. inc. & exc. profits taxes 


17,647,000 19,325,000 23,885,000 





Prov. post-war adj._______- eine abe TERE 1,009,638 2,000,000 

Net income 2 a a ae a $10,249,395 $10,801,564 $10,721,372 
No. of capital shares___ 1 633,105 1,633,105 1,633,105 
Earn. per share________ tpt an AY: $6.28 $6.61 $6.57 


*Preliminary. +After post-war credits. 

Company has been advised by the Navy Price Adjustment Board that 
no excessive profits had been realized by the company during its fiscal 
year ended Dec. 31, 1943.—V. 160, p. 1970. 


International Business Machines Corp.—Promotion— 


The corporation on Jan. 30 announced the promotion of Edward M. 
Douglas, previously director of sales promotion, to the position of 
Executive Assistant at its World Headquarters in New York. He has 
been connected with IBM for 19 years, mostly in sales management 
genes nr served in Boston and Newark as well as in New York.— 

‘ . DP. : 


International Great Northern RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway__.__ $2,705,444 $2,480,794 $2,199,946 $1,314,607 
Net from railway______ 871,710 681,010 963,851 243,437 
Net ry. oper. income___ 287,824 1,082,657 812,688 118,904 

From January 1— ‘ 

Gross from railway... 30,882,213 29,595,900 21,760,522 14,075,033 
Net from railway______ 9,415,456 10,881,223 7,771,653 2,929,248 
Net ry. oper. income___ 3.452,722 4,921,149 5,786,908 1,334.669 


—V. 161, p. i10. 


International Hydro Electric System—Brings $96,000.- 
000 Suit Against International Paper— wpbggitia 


Bartholomew A. Brickley, trustee for the system, on J 
suit in the Federal District Court at Renton against the ro Pag nt 
Trust Co., as trustee of the International Paper & Power Co., under a 
declaration of trust dated Nov. 1, 1928, and International Paper Co. 
itself, for damages aggregating $96,000,000. Mr. Brickley, as trustee 
jr og ane, foresees to get extent were suffered by the International 

ctric System in e course of certain trans i 

International Bo sonny actions with the 

The eral Court as Boston on Nov. 13, 1944, a inted Mr. Brick- 
ley as trustee for IHES with authority to paarabe the business es 
further order of the Court and directed him to take such steps as 
are mecéssary to institute against the International Paper Co., based 
on causes of action which the IHES may have against the Interna- 
tional Paper Co.—V. 160, p. 2647. 








International Minerals & Metals Corp.—Transfer 


Agent, etc.— 

The City Bank Farmers Trust Co. has been appointed transfer agent 
and the National City Bank of New York as registrar for the 4%% 
cumulative preferred stock of this corporation which is located at 
11 Broadway, New York, N. Y. 

This corporation has no connection with International Minerals & 
Chemical Corp., whose general offices are at 20 North Wacker Drive, 
Chicago, Il. 


International Rys. of Central America—Earnings— 


Period End. Dec. 31 1944—-Month—1943 1944—-12 Mos.—1943 
Railway oper. revenues $620,306 $696,368 $7,447,799 $7,285,649 
Net rev. from ry. oper. 171,935 305,843 2,809,759 3,241,856 
Income avail. for fixed 

charges si 152,497 233,977 2,251,598 2,590,255 

Net income $111,112 $172,536 $1,664,766 $1,786,314 


Dividend Action Deferred— 

The directors on Jan. 25 took no action with respect to a dividend 
on the preferred stock. A distribution of $1.25 per share was made 
on May 15, last year; none since. Similar payments were made on 
Feb. 15 and Dec. 15, 1943.—V. 161, p. 110. 


Johns-Manville Corp. (& Subs.) —Earnings— 


Calendar Years— 1944 1943 1942 
4 $ $ $ 
Net sales ~~ ___--~-- 101,211,499 107,418,304 108,021,383 
*Net profit —- oie as 5,476,213 4,655,280 5,570,192 
No. of com. shares___~_-_-- 850,000 850,000 850,000 
Barn: per wmeres....22.6+.45.- $6.39 $5.27 $6.35 


*After charges, Federal income and excess profits taxes, etc. 

The reserves for contingencies out of 1944 earnings were $2,260,000 
less than in 1943. This decrease was an important factor in the gain 
in net profits shown last year. It offset in considerable part ‘lower 
sales and increased costs of operation,’’ Lewis H. Brown, president, 
reported.—V. 161, p. 208. 


Jones Estate Corp.—Registrar Appointed— 


The Chemical Bank & Trust Co. has been appointed registrar for 
the common stock, $1 par value, and the $4 cumulative preferred 
stock, $1 par value.—V. 161, p. 311. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Period End. Dec. 31— 1944—-3 Mos.— 1943 1944—-12 Mos.— 1943 
*Total earnings $8,036,096 $10,033,336 $33,674,662 $44,542,370 
Deprec., depl. & amort. , 

of war emerg. facils. 
Deduct int. charges____ 


13,702,111 
1,678,031 


16,162,851 
*1,942,143 


4,628,237 
*732,225 


3,445,923 
438,766 





Inc. before Fed. taxes $2,675,634 $6,148,647 $15,569,668 $29,162,228 


Fed. inc. & exc. profits 





taxes (estimated) 634,000 3,697,000 8,050,000 19,650,000 
Net income ____-____ $2,041,634 $2,451,647 $7,519,668 $9,512,228 
Earns. per com. share_ $0.82 $1.07 $2.86 $4.10 
*Ineludes $463,680 premium paid upon retirement of bonds of 


The Otis Steel Co. +After deducting all expenses incident to opera- 
tions, including provision of $1,000,000 for contingencies in 1944 and 
$2,000,000 in 1943. 

Note—The results reported for 1944 are subject to annual audit 
and the possible effect of the Renegotiation Act.—V. 160, p. 2073. 


Jones & Loughlin Steel Corp. (& Subs.).—Earnings— 


Period End. Dec. 31— *1944—3 Mos.—1943 *1944-12 Mos.—1943 
Total earnings_____._-- $8,036,096 $10,033,336 $33,674,6621$44,542,370 
Deprec., depl. & amort. 





of war emerg. tacil._ 4,628,237 3,445,923 16,162,851 13,702,111 
Interest charges —__-- §732,225 438,766 §1,942,143 1,678,031 
Est. prov. for Fed. and 

excess profits taxes__ 634,000 3,697,000 98,050,000 19,650,000 

Pees  _.._ 206..i- $2,041,634 $2,451,647 $7,519,668 $9,512,228 
tEarn. per com. share_ $0.81 $1.07 $2.86 $4.10 

*Preliminary. +On 1,602,488 shares. iAfter provision of $1,000,000 


for contingencies in 1944 and $2,000,000 in 1943. $Includes $463,680 
premium paid upon retirement of Otis Steel Co. bonds.—-V. 160, p. 2073. 


Joy Manufacturing Co. (& Subs.).—Earnings— 














Quarter End. Dec. 31— 1944 1943 
WO Ae mt a oe i __.. $3,545,538 $3,231,911 
Preteens see... -— 598,154 518,152 
State income tax----~-- shigsijiligensn it ae 23,500 20,200 
Federal tax provision, net-.._._-__--_------~- 398,000 329,800 

RRR ES ec So $176,654 $168,152 
Number of capital shares___-------~~-- waligdbes 384,100 384,100 
Sn oe a he en oes. f $0.46 $0.44 
—vV. 160, p. 2758. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

December— 1944 1943 1942 1941 
Gress from railway__-- $219,404 $326,151 $352,633 $212,099 
Net from railway --~~-~ 46,618 179,142 198,959 87,762 
Net ry. oper. income ___ *112,732 186,238 94,602 23,577 

From January 1— e 
Gross from railway___- 4,097 959 4,006,760 3,243,746 2,497,246 
Net from railway___-~-~- 2,150,814 1,895,232 1,756,718 1,354,706 
Net ry. oper. income__-_ 806,546 983,111 616,734 775,387 
—V. 161, p. 110. 

(Julius) Kayser & Co.—Earnings— 
é (Including Affiliated Companies) 

6 Mos. End. Dec. 31— 1944 1943 
Gross income from operations______..-.--~-~-_- $1,187,332 $1,259,779 
se depen epecornempales corer evinv cima SI 70,851 64,906 

Sere) eroee neemes.. biccnpeBiccaee $1,258,183 $1,324,685 
a ia che poietic qr cren enapass So neon ntiognila 42 454 
DRI | oo intig nen =~ ~~ 122,026 147,302 
Prov. for Fed. & Dom. taxes, normal & surtax, 

EE OE EER ES SRS a a 429,214 325,756 
Excess profits tax, U.S.A. cos._.-_--~---~------- 248,910 367,800 

I an oo ae teeth ars tocinde we er mwa $457,992 $483,373 
ns wt eng Alia goes dan euciped am ey armragentpeeen 222,000 185,550 

EN nosing coc cena nia asemeey enahespnren eine wis $235,992 $297,823 
Earns. per common share on 371,100 shares-__ $1.23 $1.30 


Note—Above figures do not include earnings of Julius Kayser (Aust.) 
Pty. Ltd: or Kayser-Bendor, Ltd. of England.—V. 160, p. 1864. 


Kelvinator of Canada Ltd. (& Subs.)—Earnings— 








Years Ended Sept. 30— 1944 1943 1942 
CONE - AMEIEAD eee ~iee ne $451,782 $454,005 $456,312 
Salaries, fees and all other expenses 

for selling and administration-__ 98,036 98,164 144,368 
Interest on deferred loan payable 

to Nash-Kelvinator Corp...-—~-- 641 8,870 15,106 
Sundry deducts. and income (net) ~~ Cr4,688 Cr243 1,782 
Dominion of Canada income taxes 130,400 139,400 135,900 
Prov. for post-war contingencies-- 25,000 Se Se adain 

eG. DONS cacti eens $202,392 $157,821 $159,157 
Dividends on common stock_-_--- a Se Sees oe 
*Zarnings. per sbarte......-...-.- $2.02 $1.58 $1.59 


*On 100,000 shares of common stock of no par value. 
Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash on hand and in banks, $168,743; Dominion of Canada 
bonds and accrued interest (market value $304,059), $304,062; notes 


and accounts receivable after reserve for doubtful accounts of $14,658), 





employees for Victory bonds purchased on 
their behalf (secured), $4,472; inventories, $378,946; Government bonds, 
$75,000; investment in Kelvinator limited (England) at cost after 
reserve, including allowance to reduce net current assets to the cur- 
rent rate of $4.43 to the £1 sterling $101,320), $215,000; property, plant 
and equipment after reserve for depreciation of $431,671), $217,058; 
Deferred rental and expenditures on equipment under lease, $1,819; 
deferred assets, $23,035; patents, goodwill, development and selling 
rights, $422,736; total, $1,986,586. 

Liabilities—Accounts payable and accrued charges, $380,909; reserve 
for taxes on profits and other taxes, $60,236; Nash-Kelvinator Corp., 
Detroit, current account, $19;227; liability for warranty contracts and 
guaranteed service, $49,087; reserve for post-war contingencies, $75,000; 
common stock (100,000 shs. no par), $500,000; consolidated earned 
surplus account, $902,126; total, $1,986,586.—V. 159, p. 1864. 


$175,715; amount due by 


Kendall Refining Co., Bradford, Pa.—Annual Report 


Renegotiation proceedings with the United States Government for 
the years ending Oct. 31, 1942, and Oct. 31, 1943, were completed, 
and it was determined that nu excessive profits had been received by 
the company in either year. 

During the current fiscal year the Equitable Life Assurance Socieiy 
of the United States was paid the balance in full of the premiums due 
them covering the past services cf employees in accordance with the 
employees’ retirement plan adopted the previous year and the amount 
of the payment, via $214,884.39, was charged to earned surplus account, 

Japital expenditures, in round figures, were: Production, $292,000; 
1efinery, $75,000; pipe line, $3,000; marketing, $23,000; a total of 
approximately $393,000. 


Income Account, Years Ended Oct. 31 (Including Subsidiaries) 














1944 1943 1942 

Net sales and revenues $11,167,250 $10,668,106 $9,686,875 
Cost, operating and general exps 8,945,805 8,908,870 7,729,289 
Depreciation - - 509,165 506,030 508,792 
Depletion _ 134,709 135,665 142,950 

Net operating income . $1,577,571 $1,117,541 $1,305,844 
Other income .- _ . 28,171 22,992 24,350 

Total income smmahe —~. $1,605,742 $1,140,533 $1,330,194 
Cash discount on sales : 77,376 70,278 65,317 
Interest charges ___ _ 5,452 3,616 4,993 
*Provision for Federal income and 

excess profits taxes 837,000 502,000 429,672 

Net profit $685,915 $564,639 $830,213 
Dividends paid 515,888 395,452 533.860 

Surplus _ $170,027 $169,187 $296,353 
Earnings per ‘share $1.73 $1.43 $2.10 


*After post-war refund of $60,600 in 1944 and $28,000 in 1943, and 

$3,640 in 1942. 
Consolidated Balance Sheet, Oct. 31, 1944 

f Assets- -Cash, $1,825,638; U. S. Treasury certificates, $350.C00; De- 
fense Supplies Corporation (stripper well compensatory adjustments), 
$190,915; interest notes and accounts receivable, etc. (less reserve for 
bad debts of $16,375), $604,989; inventories, $1,382,410; post-war 
refunds of excess profits taxes, $89,840; life insurance, officer (sur- 





render value), $69,231; long-term notes receivable, $33,136; other in- 
vestments and receivables, $49,170; fixed assets (after reserves for 
depreciation and depletion of $7,438,350), $5,203,582; prepaid insur- 
ance, $34,187; other prepaid and deferred charges, $103,541; total, 
$9,936,639. 

Liabilities—Mortgages payable, $22,072; accounts payable (trade), 
$402,136; accrued taxes, $261,006; accrued payroll, $90,307; miscel- 


laneous accounts payable and accruals, $82,486; provision for estimated 
Federal income and excess profits taxes (after Federal tax series notes 
of $486,637), $410,963; mortgages payable during 1946 to 1950, $84,643; 





capital stock (par $10), %3,974,520; capital and earned surplus, 
$4,608,507; total, $9,939,639.—V. 159, p. 352. 

Kobe, Inc. (Calif.)—Ratifies Merger— 

See Dresser Industries, Inc., above.-—V. 161, p. 311. 

Lake Superior & Ishpeming RR.—Earnings— 
December— ' 1944 1943 1942 1941 
Gross from railway $38,672 $46,253 $35,234 $40,567 
Net from railway : "95,102 *145,461 "90,696 92.653 
Net ry. oper. income *102,071 * 155,683 *91,028 *98,347 

From January 1— 

Gross from railway - 2,949,194 2,960,175 3,493,358 3,586,497 
Net from railway _ 1,337,281 1,284,562 1,873,619 2.130.492 
Net ry. oper. income__ 678,450 670,998 865,725 1,045,285 

*Deficit.—V. 161, p. 110. 

Lane Bryant, Inc.—Earnings— 

6 Mos. End. Nov. 30— 1944 1943 
ne EEE Paik Cie nes yk I 
Net profit after depreciation and interest. ite 2,049,459 1,529,196 
Provision for Federal income taxes__. ened ter 183,000 110,800 
*Provision for excess profits taxes_ Srachwitiataah 1,377,000 1,004,900 

| a RS EG eee eee De eee oe $489,459 $413,496 
No. of common shares______-_._ Pe 127,579 127,579 
Barn. OSP sere. ck ft $3.65 $3.05 


*Net of $153,000 and $91,850 in 1944 and 
amounts refundable, post-war. 

The balance sheet as of November 30, 1944, showed current assets 
of $8,727,692 (including cash of $3,174,457), and current liabilities of 
$3,468,503, a ratio of 2.52 to 1.—V. 161, p. 208. 


Lehigh & Hudson River Ry.—Earnings— 


1943 respectively, for 











December— 1944 1943 1942 1941 
Gross from railway. ___ $231,470 $232,676 $259,045 $213,811 
Net from railway... — 58,605 64,972 107,583 89,426 
Net ry. oper. income__ 49,427 17,770 42,392 59,787 

From January 1— 

Gross from railway____ 3,109,505 3,043,477 3,386,413 2,257,572 
fe from oe . 1,014,657 1,120,387 1,552,291 914,062 
et ry. oper. income___ 288,421 284,349 453,98 429,5 
—V. 161, p. 110. . wes 

Lefcourt Realty Corp. (& Subs.) —Earnings— 

Years End. Sept. 30-— 1944 1943 1942 1941 
Gross income ...--.--. $2,007,322 $1,834,889 $1,738,393 $1,616.397 
Oper. exp., incl. interest 1,528,635 1,494,212 1,520,833 1,514,803 

Operating income____ $478,687 $340,678 $217,560 $101,594 
Other income __------. 2,406 46,186 Dra5,945 7,495 

Total income _-___._ $481,093 $386,863 $171,616 $109,089 
Deprec. & amort.___.__ 219,843 325,388 338,344 ,008 
Prov. for Fed. inc, taxes 130,000 52,000 25,000 5,000 ° 

Net income __.___.__ $131,250 $9,475 . *$191,729 °*$244,919 


*Net loss. 


Note—The excess of $11,135 in 1944, $54,904 in 1943, $48,166 in 1942 
and $15,201 in 1941 of the face amount of mortgage bonds repur- 
chased during: the period over cost has been excluded from income and 
has been: added to the reserve for depreciation of improved properties. 

°**\"“Consolidated Balance Sheet, Sept. 30, 1944 


Assets—-Cash on demand deposit and on hand, $425,101; U. S. Gov- 
ernment obligations, $50,090; renis and other charges of tenants 
(after reserve of $6,091), $43,639; due from managing agent, $44,724: 
deposits with trustees for payment of real estate taxes and interest on 
funded debt, $83,230; due from City of New York for refund of real 
estate taxes, $1,976; land, buildings and leasehold (after depreciation 
reserves Of $5,979,797), $11,860,735; prepaid expenses and deferred 
charges, $269,944; other assets, $14,124; total, $12,793,473, 


Liabilities—Accounts payable, $34,045: accrued real estate taxes 
$164,124; accrued interest on long-term debt, $76,682; accrued Federal 
taxes on income, $130,000: other sarcrued liabilities, $50.327: deferred 
income, $14,575; reserve for possible additional taxes, $42,161; long- 
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term debt of subsidiary companies, none of which is guaranteed by 

Lefcourt Realty Corp., $7,428,659; $3 convertible preference stock 

{24.465 shares of no par value), $1,100,925; common Stock (200,000 

shares of $1 par value), $210,000; capital surplus, $3,556,305 ; deficit 

in earned surplus, Pr$14,341; total, $12,793,473.—-V. 160, P. 12. 
Lehigh Valley RR.—Earnings— 

E 941 
December 1944 1943 % 1942 ; 1 ; 
Gross from railway $7,177,864 $7,264,668 $6,948,346 $4,828,253 
Net from railway 1,415,193 1,869,698 2,411,539 1,209,783 
Net ry. oper. income "4,420,146 1,263,992 1,485,991 472,311 


From January 1-—- 


: ’ : a} ade dl ’ ne: ee us ” 159 799 
Gross from railway 97,465,475 91,024,875 78,171,307 56,7 ” a 
Net from railway 26,592,005 29,863,575 27,969,535 18,087,327 
Net ry. oper. income 7,828,292 13,477,689 13,117,576 10,093,506 

Deficit.—V. 161, p. 311. 

Lehn & Fink Products Corp.—Earnings— 

6 Mos. End, Dec. 31— 1944 1943 1942 i941 
“Net profit : $267,733 $323,512 $350,948 $348,387 
+Earnings per share $0.67 $0.81 $0.87 $0.87 

*After charges and Federal income taxes. fOn 400,000 shares of 
common stock.—V. 160, p. 2544. 

Lehigh & New England RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross trom railway $442,101 $483,725 $491,473 $404,182 
Net from railway 116,323 65,114 170,890 113,163 
Net ry. oper. income 153,766 519,274 158,506 80,387 

From January 1- age ; - 

Gross from railway 6,270,837 6,039,139 6,163,392 5,262,467 
Net from railway 2,128,314 2,047,211 2 373,444 2,11 el 
Net ry. oper, income 1,561,470 1,726,011 1,475,561 1,388,190 

V. 161, p. 110. 


Lockwood Co., Waterville, Me.—Offer for Stock— 


sie Fo. mbers of the New York Curb Exchange, announce 
Reich & Co., met Martin, President of 


that they have been commissioned by Lester ; 6 198 
Whittenton Manufacturing Co. of Taunton, Mass., Eee a8 
turers, to aecept tenders for 9,000 shares of stock of Lockwoo O., 


Waterville. Me.. manufacturers of textile grey goods, af $50 per share, 
providing the full number of shares are tendered to them by Feb. 25, 
1945. In the event that 95% of the 24,410 outstanding shares are 
tendered. the firm has been authorized to pay up to $65 per share.— 
V. 157, p. 255. 


Lone Star Cement Corp.—Earnings— 


Period End. Dec. 31— 1944—-3 Mos.—-1943 
i: $6,620,424 $27,973,551 


1944—-12 Mos.— 1943 
$29,684,219 











Sales ME Aee $6,854,720 
Cost of sales, mig. & ~ n 3 
‘Ghineion 4,776,477 4,306,244 18,933,7 70 18,225,1 74 
Selling and adm. exp. 752,666 766,325 2,774,342 2,830,727 
i i 77 5,26 28,318 
Operating profit $1,325,577 $1,547,855 $6,265,439 $8,628, 
Miscel. income 148,167 107,413 475,156 381,304 
Total income $1,473,744 $1,655,268 $6,740,595 $9,009,622 
Prov. for taxes (other 
than those which are 
‘tharged directly to . + \ 
poe or oth. accts.)-— 640,554 765,726 2,377,983 3,977,804 
Prov. for depr. & depl. 399,463 396,283 1,905,103 2,013,834 
Miseel. chgs. (incl. prov. 
for doubtful accts. & x 
continessales ae Cr27,923 Cr221,809 453,127 294,068 
Wet nrerit ....—-+.-- $461,650 $715,068 $2,004,382 $2,723,916 
Net profit per share 
(948,597 shs. outstdg.) $0.49 $0.75 $2.11 $2.87 


R. A. Hummel, President, states: — : 

The results of the foreign subsidiary companies included above are 
figured at the average exchange rates, except as to the provision for 
depreciation and depletion which is based on the dollar value of fixed 
assets at the time of acquisition. ; 

Provision for taxes for the year 1944 includes an amount of $1,- 
193.000 for Federal normal tax and surtax based on an estimate made 
at prevailing rates (no provision for excess profits tax being considered 
necessary). This compares with $3,030,000 provided for the year 1943 
for Federal income end excess profits taxes (after taking credit. for 
post-war refund).—V. 160, p. 2297. 


Long Island RR.—Earnings— 


December— 1944 1943 1942 - 4933 
Gross from railway $3,335,658 $3,110,083 $2,950,483 $2,131,319 
Net from railway 614,174 529,381 464,960 429,253 
Net ry. oper. income 29,427 * 77,946 27,324 *7,965 


“rom January 1— ve ihe REL PO 
aan ght railway 44.947.735 42,977,728 34,966,725 26,839,398 


ilway 55,107 12,071,643 8,669,960 7,054,826 
N {r railway 11,155,107 12,071,643 8,669,960 7,054, 
Net oy eal. income 2,813,649 3,736,092 2,002,737 767,881 
Deficit.—V. 161, p. 111; V. 160, p. 2544. 
Los Angeles Pacific Co.—Tenders Sought— 
See Pacific Electric Ry. below.—vV. 159, p. 449. 
Louisiana & Arkansas Ry.—Earnings— 
scember-— 1944 1943 1942 A 1941 
au trom railway- $1,934,275 $1,662,122 $1,607,247 $955,585 
Net from railway—~. 875,065 *394,047 “414,945 429,129 
Net ry. oper. income-_-_ 218,287 229,517 324,196 215,135 
From January 1— . 
Ginn ae railway 21.451,870 19,764,534 15,696,549 10,553,722 
Net from railway--- 9,439,059 6,871,473 4,886,895 4,366,566 
Wet ry. oper. income: 2,533,467 2,230,217 2,475,312 2,433,816 


*Deticit—V. 161, p. 111. 


Louisiana & Arkansas Ry.—December Earnings— 
Period End. Dec. 31— 1944—-Month—-1943  1944—12 Mos.—1943 

















ilway oper. revenues $1,934,274 $1,662,121 $21,451,870 $19,764,534 
oa td aon expenses 1,059,210 2,056,168 12,012,811 12,893,061 
Fed. income taxes_- 475,702 Cr771,780 5,013,102 2,916,719 - 
Other taxes -._--- 102,192 81,346 968,000 887,968 

Railway oper. income $297,170 $296,388 $3,457,957 $3,066,785 
Equip. rents (net Dr.) - 60,818 57,296 776,248 697,726 
Jt. facil, rents (net Dr.) 18,065 9,574 148,241 138,842 

Net ry. oper.. income $218,287 $229,518 $2,533,467 $2,230,217 
--V. 161, p. 111. 

(B.) Manischewitz Co. (& Subs.)—Earnings— 

Years Ended July 31— 1944 1943 . 
Gross profit! Li... -_~-_---=-------+-------- $720,387 sennrans 
Other income (net)-~-- a gio. cnike 16,022 12,82¢ 

7 320,893 

Total income  __-__.....~-------------------- $736,409 $620, 
General, administrative and selling expenses__ 553,494 an 
Provision for contingencies. —.—..—~----~--~----- ~ we ,000 
Pension settlements _......_---~-~~--~--~-------- 34, es os 
Provision for Federal income taxes ~~~--~- at _ 56,3 .400 

Consolidated net profit--—------------- Case — 
Preferred dividends —...-------~-+-~+--+------- 59 °053 sabes 


Common dividends --....-...-------~--------- 
Consolidated Balance Sheet, July 31, 1944 
"je . . ‘ . tes 
Assets—Cash on hand and in banks, $221,693; U. 8. Treasury no 
and bonds, $425,729; listed securities, $3,170; due from life insurance 
companies, $256,165; accounts receivable (after deducting reserve for 
$20,000 for doubtful accounts and allowances), $83,030; inventory, 
$149,150; other assets, $119,535; property, plant and equipment (less 
depreciation of $924,665), $352,536; deferred charges, $25,939; tetal, 
$1.636.949. ‘ies 
Liabilities—-Accounts and expenses payable, $133,066; dividend pay- 


reserve for Federal income taxes (after U. S. Treasury 
1947, of #44.000), $15,656: reserve for contingencies, 
$10,000: 7’e cumulative preferred stock (par $100), $78,700; common 
stock (53,072 shares, no. par), $371,506; donated surplus, $300; earned 
surplus, $1,020,344; total, $1,636,949.—V. 157, p. 2451. 


able, $1,377; 
notes, tax series C 


Louisville &*Nashville RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway $18,638,662 $18,301,133 $16,421,369 $10,983,690 
Net from railway 7,324,547 7,464,341 7,197,623 3,515,258 
Net ry. oper. income ‘4,729 1,535,258 860,830 1,490,498 


From January 1 


Gross from railway 214,779,541 280,799,302 168,824,550 119,569,572 


Net from railway 82,896,927 90,646,868 69,795,892 41,492,757 
Net ry. oper. income 22,637,129 25,513,401 23,732,085 25,548,223 
“Deficit.—V. 161, p. 465. 


Maine Central RR.—December Earnings— 


Period End. Dec. 31- 1944—Month—1943 1944—-12 Mos.—-1943 











Operating revenues $1,832,064 $1,611,759 $20,400,663 $18,844,730 
Operating expenses 1,491,959 1,455,739 15,532,946 13,672,942 
Taxes 73,102 11,886 2,574,749 2,514,049 
Equipment rents (Dr.) 15,774 39,953 168,605 58,532 
Joint fac. rents (Dr.) 3,302 15,887 243,631 252,799 

Net ry. oper. income $247,927 $88,294 $1,880,732 $2,346,408 
Other income 34,581 23,023 609,775 669,987 

Total income $282,508 $111,317 $2,490,507 $3,016,395 
*Total deductions 178,574 168,681 1,775,275 1,891,907 

Net income $103,934 $57,364 $715,232 $1,124,488 


*Deficit. +Rentals, interest, etc.—V. 161, p. 465, 


Matachewan Consolidated Mines, Ltd.—Earnings— 


Quarter Ending Dec. 31— 1944 1943 
Tons of ore milled 39,184 54,591 
Net income from metals produced $117,533 $146,497 
Development and operating costs 116,477 135,012 

Estimated operating profit $1,057 $11,485 
Non-operating revenue - 1,373 2,105 

Estimated total profit $2,430 $13,590 


Capital expenditures --~- + bi Nil Nil 
Deferred development : ; ‘ $5,367 $9,107 

Note—No tax provision has been set up as it is deemed probable that 
special write-off arrangements will render tax liability as negligible.-— 
V. 160, p. 434. 


Mathieson Alkali Works, Inc.—Annual Report—E. M. 


Allen, Chairman, states: 

Operating profit of $4,234,097 for 1944 compares with $4,652,239 
for 1943. After deductions for depreciation, Federal taxes, and divi- 
dends on preferred stock, the net earnings for 1944 are equivalent 
to $1.40 per share on 828,171 shares ef common stock outstanding 
as compared with $1.34 per share on the same number of shares for 
1943. During 1944 dividends of $1 per share were paid on the common 
stock. 

Earnings per share of-common stock-outstanding for the last three 
months of 1944 amounted to 55c per share. Income credits include 
$250,000 which covers the sale of foreign patents to a foreign corpora- 
tion in the last quarter. Depreciation and obsolescence provisions 
for the year -1944 amounted to $1,831,214 as compared with $1,829,077 
for 1943, the calculation being predicated upon standard rates deter- 
mined from actual experience over a long period of years. 

Taxes for-the year, comprising -aH-Federal and Social Security. 
State and municipal taxes, amounted to $1,634,828, equal to $1.97 
per share on-the outstanding common stock or $650 per employee. 


Renegotiation 
Company has received clearance from the Chairman, War Depart- 
ment Price Adjustment Board, that no excessive profits have been 
realized during the year 1943 on its war materials contracts. 


Income Statement, Years Ended Dec. 31 


1944 1943 
Net sales 5 . $18,379,926 $18,206,004 
Cost of goods sold ance . 12,707,283 12,033,322 
Administrative, selling and advertising exps.__ 1,702,121 1,567,449 








Farnings from works operations - $3,970,522 $4,605,234 
Earnings from other operations_- 145,797 174,431 
Total earnings from operations . $4,116,319 $4,779,665 
Provision for deprec., obsolescence and deplet. 1,831,214 1,829,078 





Net 
Income 


$2,285.104 
340,969 


$2,950,587 
95,622 


earnings from operations 
credits - TE ae Le ae 





Total income —___ ‘ ‘ sai $2,626,074 $3,046,209 





Income charges ___...---. : : ; 223,191 223,047 
Provision for Federal income and excess profits 

taxes (less post-war refund)_._____________ 1,080,000 1,550,000 

Net income for year_________-__ =e tae $1,322,883 $1,273,162 
eS 166,439 166,439 
CII ae 828,171 828,171 
Number of common shares outstanding ______ 828,171 828,171 
Earnings per common share____-_-.._-______ $1.40 $1.34 

Comparative Balance Sheet, Dec. 31 

Assets— 1944 1943 
Come 2o3 0 NG x BS SS od Sie Senate wig kisi ee gs ph mae ano d $4,235,877 $3,643,681 
U. S. Treasury certificates and notes_____.___ 3,000,000 2,150,000 
Notes and trade acceptances receivable___-_- 4 65,786 67,077 
Accounts receivable (less reserve)___.________ 1,993,261 1,646,348 
Finished products and work in process_______ 694,573 636.792 
Raw. materials and praduction supplies_______ 720,105 778,559 
General stores and supplies_.___.._.__.- ~_-___ 910,499 866,508 
Investments— 

On -deposit under N. Y. State Workmen's 

Compensation Law =< ae Braces, Ged 128,806 129,002 

Post-war refunds of excess profits tax (est.)— 185,276 160,000 
Miscellaneous investments ____)_____-. 267.847 783,011 
“Property account -_____. page 2 aie ba . 14,538,690 15,673,765 
Development exps. for products and processes 288.347 236.566 
Deferred charges ____.- | EM PA oops 234,278 214,348 
Sinking fund ______.___. Fest sh acd - 475,540 475,540 





, | a re bie SAS _ $27,738,885 $27,461,197 

Liabilities— 
Accounts payable ____.._-__. iS Staneas $866,546 $654,648 
Agormed taxes, payroll, ‘etc... 1,565,788 1,927,116 
Containers charged to customers (returnable) 343,364 319,697 
Reserve for contingencies___..____° 410,870 410,870 
Miscellaneous operating reserves BF sl ort 406,003 330,826 
Preferred stock (par $100)________. Ber oot 2,377,700 2,377,700 
Teemmen stock 2... Soe ess D215 406825 
Free surplus —_ Sp ap eee cays ~lpe cottons 5,060,294 4,732,021 
Appropriated for retirement of pfd. stock_____ 1,244,106 1,244,106 


was --2-..+ $27,738,885 $27,461.197 
obsolescence and depletion: 1944, 
tRepresented by 828,171 shares, no 


Total _. Ga e es Lah 

*After deducting depreciation, 
$24,180,215; 1943, $22,521.275. 
par value.—V. 160, p. 1738. 


(W..L.) Maxson Corp.—V-Loan Agreement—Earnings 


The corporation has concluded a Regulation V bank loan agreement 
with Federation Bank. & Trust Co. and The Continental Bank & 
Trust Co. of New York. A line of credit up to $4,000,000 is provided 
under the agreement during its initial term until June 30, 1946, to be 
used primarily for working capital in performance of the company’s 
war contracts. 

The company is engaged exclusively on war production, including 
manufacture of combat. apparatus.of 4 type currently most useful in 
the Japanese theatre of military operations. Its war activities include 
a new project for processing Staple products for which there is a 








universal consumer demand, 
the project 
Unfilled order on Dec 31, 


Initially of interest to the armed forces, 
is considered to have important peace-time potentialities, 
1944, approximated $16,000,000, compared 


with slightly less than $7,000,000 at the end of 1943. 
Results for Calendar Years 
1944 31943 
Sales (approximate) ....... $13,800,000 $12,300,000 
Net income (estimated) ¢ aaa *486,300 £362,305 
Earnings per share on 240,000 shures outstand. $2.03 $1.50 


Before possible renegotiation, but after provision of $1,271.000 for 
Federal income and excess profits taxes. ‘After provision of 
$1,000,000 for Federal income and excess profits taxes.—V. 160, ». 1081. 


McWilliams Dredging Co.—Not Planning Liquidation— 


Denying reports regarding possible liquidation of this company, G. 
A. McWilliams, Jr., President, issued the following statement: “During 
the past year the company has disposed of a substantial amount of 
equipment, the greater part of which has been taken over by the 
government agencies in furtherance of the war effort. As a result 
of sale of this equipment and the inerease in current assets there have 
heen rumors that the company was planning liquidation. Liquidation 
of the company is not planned, and it is the intention of the officers 
and directors that the company shall carry on its business in the future 
as it has in the past.’’—V. 160, p. 1297. 


(The) Mengel Co.—To Vote on Savings and Retire~ 
ment Plan for Employees and on Stock Option— 


A special meeting of stockholders has been called for Feb. 27 to 
vote on two proposals approved by the directors: a savings and retire- 
ment plan for employees, and en option to President Alvin A. Voit 
on 10,000 shares of common stock at $10 per share. 

All employees of the company completing five years service with 
the company are eligible under the. savings and retirement plan, 
which will provide retirement pay in addition to Federal Old Age 
Benefits. Amount of retirement pay will be dependent upon length 
of service and earnings. The plan, which would be retroactive to 
Jan. 1, 1944, in addition to requiring stockholders’ approval is also 
subject to approval by the Treasury Department. Under Mengel’s 
plan both employee and contpany will contribute towards the cost. 
Based on present employment, employees will pay one-third and the 
company two-thirds, Mr. Voit said. 

In order to provide the full amount of retirement pay for those 
whose services with the company now exceeds five years, the company 
will make special contributions entirely at its own cost. The cost of 
this feature of the plan, which will be spread over ‘a period of years, 
is $1,641,760 exclusive of interest. The company will pay the em- 
ployees’ share of the cost for all of 1944 and for 1945 until employee 
contributions begin, about April 1. 

In order to provide funds to make the plan operative as of Jan. 1, 
1944, the directors have authorized an initial deposit with the Guar- 
anty Trust Co., trustee under the plan, of $311,227. Net cost to the 
company of the total first year’s payment is estimated to be $53,000 
after taxes. 

The stock option to Mr. Voit was voted by directors on May 19, 
1944, when the shares were quoted in the market at approximately 
the option price. The option expires Dec. 31, 1949.—V. 160, p. 2405. 


Metropolitan Edison Co.—Sells Gas Units— 


The SEC on Jan. 30 approved the sale by the company of all its 
gas utility assets to Allentown-Bethlehem Gas Co., and Harrisburg 
Gas Co., subsidiaries of the United Gas Improvement Co., for aggregate 
base price of $1,425,000. 

The Commission also approved a. financing program .of Allentown 
respecting the issue and sale to its parent, UGI, of 12,000 shares of 
common stock (par $50) for $600,000 in cash and a 4% promissory 
note in the principal amount of $600,000. The note will run for five 
years. Combined proceeds from the sale of the new securities with 
treasury cash will be used to finance the transaction. 

Proceeds to be received by Metropolitan will become free assets 
of the company and will be used by it for its general corporate pur- 
poses as the gas properties are excluded from the lien of the com- 
pany’s present identure.—V. 161, p. 111. 


Midland Valley RR.—Earnings— 





December— 1944 1943 1942 1941 
Gross from railway_- $122,131 $161,079 $126,850 $124,995 
Net from railway 32,085 44,036 55,995 40,747 
Net ry. oper. income *528 82,005 35,115 11,611 

From January 1— 

Gross from railway_ 1,658,490 1,789,792 1,500,524 1,473,161 
Net from railway___ 519.679 672,312 633,862 688,839 
Net ry. oper. income 226,727 412,936 380,886 425,152 

*Deficit.—V. 161, p. 111. 

Midwest Rubber Reclaiming Co.—Earnings— 

Years Ended Oct. 31— 1944 1943 
Profit iii. eta ae Peemese ees PAE $390,128 
Preference dividends e M sobelaniralicadis 23,692 23,692 
Common dividends _____ andagamy selhcaopaillitaiiy 250,000 250,000 

Balance surplus Neh Sa peo S UE $78,996 $116,436 
Earnings per common share___ < of $2.63 $2.93 


o uncludes $35,000 estimated refund of Federal taxes on income for 


1942 
Balance Sheet, Oct. 31 








Assets— 1944 1943 
Cagh. x. 2 ee SOT. aan eT Ot, $124,241 $124,340 
U. S. Govt. securities__..__-___ Si talp cts aie 251,527 656,819 
Accounts receivable (net)... 210,845 ~~ 224,332 
Inventories ina aantadia thins eli 1,210,493 930,854 
I REEL Dag PURE er Rep aE | OREN 1,039,954 1,086,178 
Other assets MS Sais aie Aaieal 70,362 38,261 
Deferred charges _- ainymnegt item So se beinie iptialiaabaladads 118,131 113,833 - 

Total —~-- $3,025,553 $3,174,617 

Liabilities— 

Accounts payable Mims ee Fag AS eB a $182,559 $171,712 
Amounts withheld under current tax payment 

act. af 1943._. 43 its wm Byanap orden tieseMe os ants 16,731 
Accrued salaries and wages.___...___-________ 20,640 52,080 
Accrued taxes, other than Fed. taxes on inc... 31,605 27,844 
Estimated Federal taxes on income_._________ 205,911 392,632 
Reserve for workmen’s compensation_________ 3,851 11,628 
Cumulative $4 preference stock (5,923 shares, , 

no par) Chae hastkeip hn oelaunes deckin gu abla eas ileal 325,765 325,765 
Common stock ($5 par).._._. ; piva-oitieptsisiha 625,000 625,000 . 
RR SE SE ee ea T Is ike “oY 437,033 437,033 
Me: WGK ie PR 08a SE 1,193,189 1,114,193 

POEAL on 8 ee ee la a a 


“Includes provision of $32,000 for estimated additional wages award< 
ed by the War Labor Board retroactive to Nov. 25, 1942.—V. 155, 
p. 401. 


Minneapolis & St. Louis Ry.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway_ $1,223,171 $1,228,230, $1,279,359 $959,299 
Net from railway___ 337,964 324,735 466,606 172,101 
Net ry. oper. income___ 269,957 157,127 398,021 95,761 

From January 1— 

Gross from railway__._. 15,250,079 14,821,908 13,552,988 106.836.233 
Net from railway_...._. 4,352,702 4,695,942  4,.246-305 2,553,789 
Net ry. oper. income___ 1,795,224 3,478,557 3,129,233 1,468,929 


Dividend on $1 Declared—New Director Elected— 


The directors on Jan. 26 declared a dividend of $1 per share on the 
comumon stock, no par value, payable March 1 to holders of record 
Feb. 15. An initial distribution of $2 per share was made on this 
issue on July 1, last. The current payment will also be made (a) on 
ali full shares of common stock issued between the close of| business 
Feb. 15, 1945, and the close of business March 1, 1945, in pursuance 
of the plan of reorganization of the Minneapolis & St. Louis BR. Co. 
dated as of May 1, 1942, as modified or m exchange for scrip certifie 
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cates for fractions of shares of said common stock, such dividend to 
be payable on or immediately after March 1, 1945, to the initial 
holders of record of such shares; and.(b) on all full shares of common 
stock issued subsequent to the close of business March 1, 1945, in 
pursuance of the plan of reorganization of the Minneapolis & St. 
Louis RR. Co. dated as of May 12, 1942, as modified, or in exchange 
for scrip certificates for fractions of a share of said common stock, 
such dividend to be payable at the time of the initial delivery of the 
certificates for said shares and to the initial holders of record thereof. 

The board also acted to lay 55 miles of new 100-pound rail, and to 
ballast about 75 miles of secondary main line. 

John J. O’Brien has been elected a director to replace George B. 
Webster, who died Jan. 11, 1945.—-V. 161, p. 111. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Stricken 
from. Listing. and-Registration— 

The - first’ refunding ‘mortgage 542% ‘bonds Series B, due July 1, 
1978, the first consolidated 5% 50-year (coupon) bonds, guaranteed 
as to interest, due July 1, 1938, the first consolidated stamped 4% 
bonds, due July 1, 1938 ¢guaranteed mortgage), the first consolidated 
mortgage 5% .gold: coupon bonds, due July 1, 1938, and the first re- 
funding 6% mtge.-bonds, Series A, due July 1, 1946, were stricken from 
the New York Stock Exchange Jan. 29. Dealings in the issues were 
suspended on Oct. 26, 1944. New bonds and voting trust certificates 
of the railroad are now listed—V. 160, p. 986. 


Minneapolis St. Paul & SS Marie RR.—Earnings— 
(including Wisconsin Central Ry.) 


December— 1944 1943 1942 1941 
Gross from railway... $3,646,691 $4,265,464 $3,768,145 $2,829,440 
Net from railway__--- 417,866 *370,324 1,202,395 *10,619 
Net ry. oper. income-_-- 55,577 *880,090 696,248 *412,208 

From January 1— 

Gross from railway... 52,058,594 48,256,310 42,723,865 36,085,476 

Net from railway_-_-_- 14,048,543 13,468,175 12,556,671 9,509,904 

Net ry. oper. income___ 8,481,985 8,398,092 7,871,134 5,287,094 
*Deficit.—V. 161, p. 209. 

. Missisisppi Central RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross. from _railway---- $174,723 $159,631 $155,980 $96,595 
Net from railway_-_--- 58,955 69,194 63,976 28,167 
Net ry. oper. income___ 31,333 34,047 56,304 31,891 

From January 1— : 
Gross from railway__-- 2,179,785 1,764,115 1,650,656 1,177,387 
Net from railway—_-_-~- 807,718 676,841 657,062 328,686 
Net ry. oper. income--_- 366,389 324,732 397,262 187,420 
+V. 161, p. 111. 

. Missouri & Arkansas Ry.—Earnings— 

*December— 1944 1943 1942 1941 

Gross from railway_--- $231,857 $184,686 $175,831 $118,089 

Net from ‘railway ---- *28,020 28,786 *2,042 *5§,511 

Net ry. oper. income__- *46,432 8,661 1,711 *16,910 
From January 1— 

Gross from railway... 2,575,273 2,178,125 1,729,768 1,359,196 
et from railway_..~~ 540,776 03,042 228,864 
let ry. oper. income_-_-_ 131,080 34,649 51,510 31,382 
*Deficit.—V. 161, p. 111. 

Missouri Illinois RR.—Earnings— 

December— 1944 1943 1942 1941 
Gfoss from railway__-_- $300,322 $281,560 $281,402 $220,531 
Net from railway____-- 107,689 120,415 157,275 83,968 
‘Net ry. oper. income___ 32,351 55,649 24,745 26,918 
“. From January 1— 

Gross from railway._.._-:- 3,496,492 3,240,261 3,323,349 2,667,203 
t from railwya____- 1,401,876 1,477,850 1,751,367 1,252,758 
et ry. oper. income-_-_-_ 569,213 449,727 550,984 585,212 

—vV. 161, p. 111. 

Missouri-Kansas-Texas RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway_._.__ $7,398,835 $7,713,668 $6,753,156 $3,284,015 
Net from railway____-- 905,390 68,015 2,176,612 1,041,625 
Net ry. oper. income... _—_ 2,564,156 99,791 1,231,745 621,582 

From January 1— 

Gross from railway_._._ 84,022,042 79,024,587 58,626,219 34,921,770 

Net from railway ___-__ 25,207,158 23,488,146 18,635,395 9,134,446 

Wet ry. oper. income_.____—s-_—« 9,469,440 9,227,193 10,471,483 3,969,685 


—V. 161, p. 465. 


*. Missouri Pacific RR.—Earnings— 


- December— 1944 1943 1942 1941 
Gtoss from railway_.._. $26,772,639 $21,020,276 $17,249,595 $10,250,238 
Net’ from railway____-~ 9,130,858 9,253,330 7,607,404 3,263,179 
Wet ry. oper. income___ - 2,909,030 *848,.388 3,958,066 2,035,876 

From January 1— ‘ 
Gross from railway___. 236,563,909 227,793,238 178,424,500 111,900,737 


Net from railway ____~ 101,381,632 103,657,770 77,313,745 35,298,784 
Net ry. oper. income_._ 34,309,049 34,574,379 49,309,302 23,033,729 
—vV. 161, p. 465. 

“ Monongahela Ry.—Earnings— 

_, December— 1944 1943 1942 1941 
Gross from railway____ $485,038 $533,694 $510,256 $535,358 
Net from railway... __ 265,349 146,406 280,730 319,380 
Net ry. oper. income___ 86,042 *38,828 71,175 165,666 
: From January 1— 

‘Gross from railway... 6,642,681 6,501,309 6,937,074 5,921,429 
Net from railway______ 3,420,678 ,408,403 4,068,581 3,679,575 
Net ry. oper. income___ 1,238,428 1,215,284 1,504,772 1,989,771 


»“*Deficit.—V. 161, p. 112. 


‘Monsanto Chemical Co.—Plans Volume Production of 
Melamine— “3 


This company on Jan. 24 announced it will soon begin volume 
production of melamine, a century-old Swiss chemical, neglected for 
years and now found to possess utility in a wide range of war appli- 
cations as well as almost limitless peacetime possibilities. 

Melamine is technically known as a member of the tri-amine fam- 
ily, and Monsanto research technicians have reacted it with formal- 
wehyde to produce startling results in such fields as textiles, plastics 
and plywood manufacture.—V. 160, p. 2186. % 


“Montgomery Ward & Co., Inc.—Seizure of Properties 
by Government Declared Illegal— 


‘President Roosevelt’s seizure of the properties of the company in 
Chicago and six other cities because of a CIO labor dispute was upset 
dan. 27 by Judge Philip L. Sullivan of the Federal District Court at 
‘Chicago, who ruled that it was uniawful under the Constitution. 

‘“The constitutional guarantees that protect the sacred rights, lib- 
erties and property of American citizens, from the humblest to the 
most exalted, still remain inviolate,” the Judge said. 

Judge Sullivan’s decision came as a victory for Sewell Avery, chair- 

an of the board of Montgomery Ward, and marked another round 
of the big mail-order house’s long and often bitter fight, first with CIO 
unionisfm, and, finally with the President himself. 

“For the time being, however, the ‘status quo will be preserved, for 
the Army will remain in control of the seized Ward properties until 
the dispute is ultimately decided by the U. 8. Supreme Court. Judge 
Sullivan @ssured the status quo by staying proceedings on his order, 
#hd later Maj.-Gen. Joseph W. Byron, Army manager of Ward's, stated 
that. in accordance with the court’s order, the Army would remain in 
control of the plants. 

Judge Sullivan’s ruling was based on four main points: 

(1) That the seizure powers of the President are limited by both the 
Constitution and by Congressional authorization, except in immediate 
war cdmbdt areas. ee cn de, da es aa 

(2) That orders of the War Labor Board, on which the President 
acted in part, are only advisory and not of force in themselves. _ 
»A3 That Congress is the only Governmental branch that, by the 


enactment of proper laws, can compel obedience by disputants in a 
labor controversy. 

(4) That Ward is engaged in merchandising and retail distribution 
of goods and not in the production of war-use materials within the 
meaning of existing laws. 


Biddle to Speed Appeal— 5 


Francis Biddle, U. S. Attorney-General, promised that the Department 
of Justice would seek an expeditious final decision in the case. He said: 

“The Department of Justice will prosecute an appeal from Judge 
Sullivan’s decision in the Montgomery Ward case as promptly as pos- 
sible.”’ 

William H. Davis, Chairman of the War Labor Board, 
said: 

“Tf the decision is not reversed or Congress does not take appro- 
riate action to make the War Labor Board’s orders of settlement effec- 
tive on- everybody, the whole plan of peaceful settlement of wartime 
labor disputes will collapse.” 


Government Carries Issue to Circuit Court to Uphold 


Séeizure— 

The Government carried its appeal in the Montgomery Ward case 
from U. 8. District Court to the Cireuit Court of Appeals Jan. 31. 

United States District Attrney J. Albert Woll certified the record 
of the case to the Circuit Court of Appeals. _Mr. Woll had filed formal 
notice of appeal Jan. 27, soon after Federal Judge Philip L. Sullivan 
handed down his decision. 

Mr. Woll said earlier that he probably would ask the Circuit Court 
to send the case directly to the Supreme Court for a final decision. 
Lawyers for Ward’s said they did not plan to oppose any motion which 
would speed a final ruling.—V. 161, p. 312. 


Morris Plan Corp. of America—Calls $1,000,000 Bonds 

The corporation has called ‘for redemption on March 1, next, 
$1,000,000 of Morris Plan Shares Corp. 6% secured convertible bonds, 
series A, due 1947, at 101 and interest. Payment will be made at the 
oS ag hg Trust Co., trustee, 165 Broadway, New York, N. Y. 
—V. , p. 210. 


Mueller Brass Co.—Annual Report— 


F. L. Riggin, President, states in the annual report that no provision 
for renegotiation of sales on war contracts for the year 1944 is believed 
to be required and that none has been made. Discussions with the 
District Price Adjustment Board with respect to renegotiation of 1943 
war contract sales indicate the refundg@which the company may be 
required to pay the Government for that year will not differ materially 
from the amount previously provided, he said. 


Income Account Years Ended Nov. 30 























1944 1943 *1942 

DO I iiss eene $33,149,145 $36,778,631 $29,913,385 
Renegotiation adjustment -—- 2,600,000 2,750,000 

RRR SES ee $33,149,145 $34,178,631 $27,163,385 
Int., royal., & misc. other inc._.--~ 170,967 77,228 25,394 

SE PNOED - divine nnsdas $33,320,112 $34,255,859 $27,188,779 
Cost of products sold-_.____-___-_ 27,734,691 28,713,991 21,079,132 
Selling, adm. and general exp.____ 1,578,172 1,297,416 1,284,066 
Addit. amort. of emerg. fac. “for 

prior years MAS, < 227) cekdighaleen 
Payments to trustees for employees’ 

retirement fund ~~ .....~_--.--. 138,968 111,071 73,135 
Interest expense -.._.~.___.-_ ~~. 72,132 56,769 6,000 
Miscellaneous charges ~_.--_---~~- 42,870 7,181 11,738 
tFederal taxes on income—est._~_~ 2,711,000 2,960,000 3,449,831 

yc EARN Te NN eM aCe ty ee $1,042,280 $1,037,952 $1,284,875 
Prov. for wartime conting. & post- 

WES. Gl; DIR: BR sa anda wes ane -::? ss bed. aebiinen 350,000 

EES MRED - op IEAM RE a FT” $1,042,280 $1,037,952 $934,875 
Cash dividends paid__.......-_--_ 424,792 424,788 438,061 
Earnings per share..._.....-__-_- $3.92 $3.91 $3.52 


*Revised to reflect effect of provision in amount $2,750,000 for re- 
negotiation of war; contracts which, after credit for applicable taxes on 
income, reduced fit transferred to surplus by the amount of $649,- 
832. Including excess profits taxes of $2,540,000 in 1944, $2,850,000 
in 1943 and $2,843,730 in 1942 and post-war refund of excess profits of 
$254,000 in 1944, $325,000 in 1943 (incl. credit of $40,000 for reduction 
in tax of prior year) and $50,718 in 1942. 

The provision for depreciation of vropertv, pJent and eouipment and 
for amortization of emergency facilities (including in 1943 additional 
amortization of $71,477 for prior years) amounts to $526,228 in 1944, 
$554,525 in 1943 and $376,920 in 1942. 


Balance Sheet Nov. 30, 1944 


Assets—Cash, $3,521;708; U. S. Government obligations, $37,264; 
trade accounts receivable (after reserve of $80,000), $1,894,961; claims 
arising from war.contract terminations, $142,535; iaventories, $4,343,- 
455; investment.in wholly-owned subsidiary, at cost less losses of, sub- 
sidiary since acquisition, $55,220; post-war refund of Federal excess 
profits tax (est.); $589,718; miscellaneous notes, accounts, and invest- 
ments (after reserves of $25,449), $14,079; traveling advances and ac- 
counts, employees, $27,752; property, plant and equipment (after de- 
preciation and amortization of $4,134,505), $3,466,382; patents, trade- 
marks, and licenses (less amortization), $1,766; deferred charges, 
$254,699; total, $14,319,537. 

Liabilities—Notes payable to banks, $2,400,000; trade accounts, $776,- 
594; pay rolls and other compensation, $463,389; provision for renego- 
tiation for the year ended Nov. 30, 1943, less applicable Federal taxes 
paid, $402,384; taxes, other than taxes on income, $155,020; dividends 
payable, $107,735; deposits by employees for purchase of war bonds, 
$56,786; miscellaneous accounts payable, $32,770; Federal taxes on 
income (after U. S. Savings notes, series C, including accrued interest, 
to be applied in payment $2,610,540), $591,328; reserve for contingen- 
cies, $54,535; reserve for contingent wartime and post-war adjustments 
and expenses, $750,000; common stock (par $1), $265,517; capital sur- 
plus, $2,130,874; appreciation surplus, $76,983; earned surplus, $6,- 
055,623; total, $14,319,537.—V. 160, p. 1528. 


Nash-Kelvinator-Corp. — Arranges $16,000,000 Bank 


Loan— 

The corporation has increased its working capital with a $16,000,000 
low-interest ‘‘non-war’’ loan placed with 18 banks, H. A. Lewis, Vice- 
President, reported. 

The fund is designed to give the corporation additional freedom for 
rapid action when resumption of domestic operations is possible, Mr. 
Lewis said. = eae 

The loan. is to run for eight: yéars' at 24%* interest. +-V..161, p. 465. 


Nashua Manufacturing Co.—Earnings— 

Years Ended— Oct. 28,'44 Oct. 30,'43 Oct. 31,’42 
Sales (less returns, discounts and 

allowances and adjustment pro- 





vision for bad debts)________-_~- $33,617,854 $36,174,600 $32,659,012 
Royalties and sundry income____-~~ 20,656 17,990 14,705 
ete OE Bs sn wee $33,638,510 $36,192,590 $32,673,717 


Cost of sales, incl. selling and ad- 











ministrative expenses ______-~-~ 30,176,635 31,606,553 27,821,786 

Gross profit on sales____._-----. $3,461,875 $4, 37 $4,851,931 
Depreeawee 418,419 408,892 
Provision for deferred maintenance 200,000 200,000 
Maint: of idle plant (less rents rec.) = ----~- ern 11,520 
Interest payments (less receipts)_-_ 115,433 133,981 118,382 
Miscellaneous taxes ______________ 45,711 62,956 69,819 

I i ie eS SS ae $2,682,312 $3,780,014 $4,043,318 
Net loss on capital assets sold or 

REE A ERTS Ene a ated 17.012 Cr20,865 48,347 
Reserves for Fed. income taxes.._.. *1,888,000 2,642,328 2,635,000 
Reserve for commit. & conting.____ 125,000 266,000 * 24a 

Net profit for period____________ $652,300 $893,551 $1.359,971 
DividenGs Yale 2225 -o2 sere 392,432 441.034 771,480 


*After post-war refund of excess profits tax of $166,000. 


Comparative Balance Sheet 
Oct, 28, °44 Oct, 30, '43 
$817,898 - $1,275,725 


Assets— 
Cash on hand and in banks____-_-----------~. 





Accounts receivable: (net)_._-__-_-_-_-___------- 3,033,911 2,939,862 
Inventeries* ..o.<....— Et EOE SE PE Fae 5,280,906 5,264,266 
Cash surrender value (life insurance)__._-~-~-~ 19,160 15,960 
Premium deposits with mutual insurance cos. 162,034 195,158 
Investment and deposits at book value___.___. 2,375 2,375 
Post-war refund of excess profits tax.._._..-.-. 238,679 29,820 
U. 8; certificates of indebtedness__._______--~_- pe RE Rg ai ik 
Claims for refund Federal taxes.___.__.__-.---- WR EE: i. bnomenie 
Deposits to securé payments of preferred divi- 

dend -when déclaréd.- =... ..-_. 43,275 43,278 
Preferred stock sinking fund deposit......__-- 14,484 6,682 
i, PBR wy QS 5 en ae Ee RE ee Be 7,215,523 7,391,065 
Prepaid and deferred items______________---_ 169,669 210,575 

a Ra Ra 2s Se TPE ES Ci pegs mana Be $17,889,987 $17,374,766 

Liabilities— 
Notes payable (banks) _.....- 2... -2-- $965,000 $215,000 
Accounts payable and.accrued items _____.- ~~ 1,336,475 2,328,276 
+Provision for Federal. income taxes.___._.._-~ 11,000 107,328 
Reserves for deferred maintenance charges____ 600,000 400,000 
Reserves for commitments and contingencies__ 550,600 535,000 
First preferred stock (no par). _....._._--.__- 3,462,000 3,462,200 
Second preferred. stock (no par)_._.___---__-_ 32,696 32,996 
Class C preferred stock (par $100)_______.-___ 14,200 14,200 
Common stock (62,003 shares, no par)___--~-- 3,100,150 3,100,000 
re SY i eae Se ee 5,260,431 5,268,051 
RR ant ee es ee 2,258,035 1,911,715 





WOES. kee ene. ees: a aise $17,889,987 $17,374,766 


“Less reserve for depreciation of $9,348,993 in 1944 and $8,996,212 
in 1943. +After 'U. S. Treasury tax notes: $1,743,000 in 1944 and 
$2,535,000. in 1943.—V. 160, p. 1405. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway... $3,452,503 $3,698,519 $3,301,532 $1,874,571 
Net from railway______ 517,007 1,506,811 1,546,780 570,200 
Net ry. oper. income ___ 329,745 586,072 586,749 .« 345,747 

From January 1— 

Gross from railway_._._._ 42,609,753 42,284,020 30,928,868 19,668,767 
Net from railway______ 10,342,825 15,824,960 11,266,081 5,540,611 
Net ry. oper. income_-__ 3,698,204 5,083,496 5,702,913 3,309,419 


—V. 161, p. 465. 


National Candy Co.—To Split Common Shares—Pro- 
poses Increase in Dividend— 


The directors have approved a plan to'split the common stock 
three-for-one and the proposal will be submitted for stockholder ap- 
proval at a meeting to be held on April 16. 

The company also announced that the executive committee recom- 
mended that at the next quarterly meeting of the board of directors 
on March 5, the quarterly dividend on the present outstanding com- 
mgt a be increased from 50 cents to 75 cents per share.—V. 161, 
p. : 


National Distillers Products Corp.—Debentures Called 


The corporation has called for redemption on March 1, next, $375,000 
of seven-year 3%4% sinking fund debentures due March 1, 1949, at 
100% and interest. Payment will be made at The New York Trust Co., 
trustee, 100 Broadway, New York, N. Y.—V. 161, Pp. 211. 


National Pressure Cooker Co.—Annual Report— 
Income Account for a year ended Sept. 30, 1944 


Sales (Less freight, returns, allowances, and discounts)... $7,936,713 
aE Cael EERE RS TNS GAAP OTIC TOE ASS EEN 6,152,178 
Selling and general expenses_______..........___---____ a 481,304 
RI TI ee eo eels Dosccbaranns $1,303,230 
Miscellaneous .imcome (net)ui......_si2i........-....._-. 26,825 
Net profit before income taxes_.__.......-...._-__--~- . $1,330,055 


*Provision for Federal excess profits tax (net)....--..__~ 873,000 


Prov. for normal Federal income tax and surtaxes___.____ 42,000 
Prov. for Wisconsin income taxes__...........__-.-__-___ 80,000 

+Net profit—transferred to surplus___.......____._--_____ $335,055 
ee = i i $3.35 


“After post-war refund of $97,000. +#This compares with $91,075 
net profit for previous year or at rate of $0.91 per share. 


Balance Sheet, Sept. 30, 


Assets— 1944 1943 
Cash in bank and on hand________._- $1,024,772... $784,321 
United States War Savings bonds__...-..-___- 14,719 9,187 
PE STE LN AEE a + ee 551,783 286,361 
BSR EST CERRO NAR ak: cea 637,859 611,303 
Lakeside Aluminum Co. (total outstanding stk.) 

RD de acl w inti tadak mcnacabeihetnnniee -iisceentincaegwichibesine asian ¥, © >, Spee ce 
Other assets and deferred charges_______-___-_~ 130,867 86,049 
a LISS, Cn EE, MOR RE aan © Lor ee 614,254 570,495 
Patents (less amortization) _.........__..____- pS eee 








OE ai sini aac cai gti ha cabinet $3,077,040 $2,347,717 

Liabilities— 
+Federal income and excess profits taxes_._.__ $721,236 $436,567 
Fg | EER SS ER, ie ER OS Saas 336,618 345,238 
I i i i sees nase ted 175,576 133,707 
Insurance, payroll, etc. accrued__...____ 124,732 53,782 
* COMRRIIIIIIRIONR II 984 1,743 
Reserve for contingencies_____________________ 200,000 200,000 
Capase: stock’ (per $a) ---.—~....- -. 200,000 200,000 
aE Et NS RRs SS RR sates 1,317,893 976,680 

TRE sid ilerns ss Aaeteneads hk noenibinehancinnnp hints civtntanigytingy woesinnoiy $3,077,040 $2,347,717 


*After reserve for depreciation of $386,977 in 1944 and $342,100 in 
1943. +After deductnig tax series notes of $295,442 in 1944 and 
$390,432 in 1943. 


Note—Final settlement of renegotiation proceedings for the two 
years ended Sept. 30, 1943 has been made without recapture of any 
profits. The company is subject to possible renegotiation of war con- 
tracts for the year ended Sept. 30, 1944.—V. 161, p. 2759. 


National-Standard Co. (& Subs.)—Earnings— 


(Including Canadian subsidiaries) 








Years Ended Sept. 30— 1944 1943 1942 
Net operating profit_._._......____- $2,791,731 $3,174,728 $2,856,613 
Sundry receipts (net)-......--_ 67,233 59,477 36,986 

ess cated ach teak ai ah gees Sober keeps $2,858,963 $3,234,205 $2,893,599 
Depreciation of plant & equipment 363,083 339,098 264,391 
Adjust. of provision for exchange 

depreciation, Canadian subs..... Cr302 Cr372 
*Fed. and Can. inc. & exc. profits 

GN ve he ks ae 1,585,090 1,869,128 1,513,823 

I ii isk Seti ewdecciipionio $910,790 +$1,026,281 $1,115,756 
Dividends on capital stock________ 536,680 536,660 536,680 
Shares of capital stock ($10 par)__ 268,340 268,340 268,340 
Earnings per share_____.___._____ $3.39 $3.82 $4.16 


*After deducting post-war refund: 1944, $134,252; 1943, $167,502; 
1942, $14,446. 

+Before renegotiation which was completed in 1944. This figure was 
reduced. to $886,027 or $3.30 per share by such transaction. 

The report states: Very recently renegotiation proceedings were 
concluded covering the fiscal year ended Sept. 30, 1943, resulting in an 
agreement to pay to the Government the net sum of $74,269 which 
represents the gifference between the gross amount deemed to be 
excessive for that year, namely oe and an offsetting credit 
against Federal taxes on ‘income of $668,422 for such year as deter- 
mined by the Bureau of Internal Revenue. ‘The effect of this settle- 
ment-is: (a) a reduction of the consolidated net income for that year 
from $1,026,281 to $886,027 or, stated on a share basis from $3.82 per 
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share to $3.30 on each share of stock outstanding; (b) the creation 
of a liability of $74,269 which is payable in quarterly installments 
beginning. in Noy. 1944; and (c) the reduction of $65,985 in post-war 
refund of taxes on income. The result of this settlement has been 
given effect as of Sept. 30, 1944 in the accompanying financial state- 
ments, 


Consolidated Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and on hand, $862,455; Marketable securities, 
at-cost (less reserve $34,814 to reduce to valuation based on market 
quotations), $409,769; Customers’ accounts and notes receivable, $979,- 
574; Sundry accounts receivable and claims, $24,311; Inventories, 
$1,839,207; Prepaid insurance premiums and other expenses, $122,403; 
Investment in . English subsidiary (approximately 74% -owhed) not 
‘consolidated, $93,624; Cash surrender value of life -insurance ‘policies, 
$130,713; Post-war refund. of Federal and Canadian ‘excess profits 
taxes, $275,173; Property, plant and equipment (less. provision for 
depreciation and for amortization. of war. facilities $3,108,673, $2,- 
990,466; Deferred charges, $18,164; Patents and trademarks (less 
amortization $90,490), .$42,670; Goodwill, $1; total, $7,788,532. 

Liabilities—Accounts payable and. accrued expenses, $800,569; Balance 
payable under renegotiation agreements (fiseal years ended» respectfully 
Sept. 30, 1942 and 1943) less applicable income tax.deductions, $125,- 
684; Provision for Federal and Canadian income and excess profits 
taxes (less, United States treasury notes, tax series C of $1,154,595), 
$602,212; Reserve for contingencies, investment in English -subsidiary, 
$93,623; Capital stock (268,340 shares of $10 par), $2,683,400; Earned 
surplus, $3,483,041;. total, $7,788,532.—V. 159, p. 451. 


New England Gas & Electric Asseciation—Output— 


For the week ended Jan. 26 this Association reports electric output 
of 13,228,301 kwh. This is.an increase of 616,443 kwh., or 4.88% 
above production’ of 12,612,858 kwh. for the corresponding week a 


ear @ 
‘ Gas veuteut for the Jan. 26 week is reported at 176,754;000 cubic 


feet, an increase of 34,364,000 cubic feet, or 24.13% above production 
of 142,390,000 cubic feet in the corresponding week a year ago.— 
V. 161, p. 465. 


New: Engiand Power Association—Output Up 1.05%— 


The Association ‘reports number of kilowatt. hours available for its 
territory for the week ended Jan. 27, 1945 as: 67,072,260, compared 
with 66,277,160 for the week ended Jan. 29, 1944, an. increase of 
1.05% 

Comparable figure for the week ended. Jan. 20, 1945 was 67,103,194, 
an increase of 1.67% over the, corresponding week of 1944. —V. 161, 
p. 466. 


_ New England Telephone. &. Telegraph. Co.—New Issue 
Placed Privately—Refunding—It was announced on Jan. 
25 that this company has. exercised its right to call for 
redemption. its $20,000,000. 344%. bonds, . series C, and 
these -bonds were redeemed.and paid on Feb. 1, 4945. On 
‘the same day the company sold $20,600,000 234% ‘wands, 
‘series:D, by private sale ‘to-six insurance com 

‘ef which were. holders of the series .C :bonds—at 500% 
-plus accrued interest, if‘any.—V. 161, p. 465. 


New Orleans & Nertheastern RR.—Earnings— . 


December— 1944 1943 1942 1941 
Gross from railway. $875,230. $1,171,166 $1,108,336; -$555;495 . 
Net from sailway_.--~ = - £46883 +413,342 =) 651,301. ; 28%, 396 
‘Net ry. oper, income —-__ "2045457 136,788 * 1583937 254,001 

From January 1— ‘ + 
Gross from railway... pte et 1,232 - 11,851,397 5,613)872 
~ Net from _railway___-__ 5, poe pat 327 ©. 6,845,029 - -2,849,032. 
Net ory. oper; income... 1,196,002". 1;709;465. 1,413,966 > 1,426,799 


—V. 161, p. 112, 


‘New. Orleans: Texas.&-Mexice Ry.—Earnings— -.- 


| December— 1944 : 1943 . ‘1942 1941. 
"$895,252 z $1;289,291- 8656/4090: »$a23,884 
Net: ‘from vailway—-_-° 549,039 As oe . 8360;877 ¢ ° “236,205 ~~ 


Net ry. oper, -income-___ 151,621 127,146 . . 236.443 
Prom January 1— 

Gross from railway..- _- -9,940;683. 10, ogee ~6 {596,003-- - -34227,829 

Net from rallwey EAL 5,654,022 3.605.229. 1,295,354 

"Net ry. oper: inceme_.. ~ #309,795 2,763,038 


*Deficit.—V. 161, p. 112. 


New ¥ork Central-BR:—-Earnings— - 

Period End. Déc:31— ~ -1944—Month—1943- a ETS reas Te 
‘Railway oper. revenues. 51j634,089 57,903,409 714,963,385 '706; 124,833 
‘Reilway oper. expenses. 50,530,111. 45,291,955 ‘531,839/633' 477,337,099 
*Railway tax’ actruals_—’ Cr4643,062- -3,057;183 - 98,376,737" q20035:345" 
Equip. & It. facil. rents : ~,685;401- 


1,329,846 


and ‘dividends, | all of its outstanding: 312% eq 


ot - 
13469,335 ~ "16,978,706 18,227,502" . : series 3 -dawk 





Net ry. oper. SN ce! 42611635» 8,084,936. 65 (768,309 .- 88,524,297 








Other income~__<_.---- 1,697,274 3,944, 915 19;989,269 “21 433,706" 
Total income _____-- 6,158,913. 12;029,851 85,757,578 109,656, 003 * 
Miscell. deductions from 
income: -.=-..-.-..- 471,360 246,302 3,809,760 1,587;495 
Total fixed charges__.. _ 3 ;553,702 3,623,681 46,161,967 45,336,458 
Net income __-.-----~ 2,133,851 8,159,868 °35/785,851 62,734,050 





.*Incl. Fed. income and 
excess profits taxes__ $8,096,958 +$992,922 $50,911,112 $74,697,279 


— account of adjustment of: accruals for prior months.—V. 161, 
p. 112 


New York & Harlem RR.—Exchange of Securities— 


During December 100 certificates of deposit for common stock were 
presented to. the agent, J. P. Morgan & Co., Inc., and the holders were 
given in exchange the road’s 4% mortgage bonds, series B, due July 1, 
2043, in the principal amount of $12,500, pursuant to the purchase 
offer of New York Central RR. dated June 3, 1943. As of Dec. 31, 
.1944, there were outstanding certificates of deposit for 192 shares.— 
V. 159, p. 1289. 


New York New Haven & Hartford—Earnings— 
Period End. Dec. 31—  1944—Month—1943 © 1944—12 Mos.—1943 
irae 


. $ $ $s. 
-Total oper, revenue___. 14,981,108 15,079,403 '182,394,331 | 179,548,274 
Net. ry.-oper: income__ 848,920 10,489 20,146,318 30,791,940 
‘Inc; avail, for-fixed chgs. 2,642,623 1,052,636 26,206,820 35,926,210 
*Net -inc, after fixed - 
chgs. on~ the’ present 
capital structure but 
excl. rents under re- 
jected _ leases. ._..-_ . -1,655;602 . 
*Tnclides accrued end. ——— real estate taxes on Old wap 4 and 
‘Boston -and:>. Providence properties; also: accrued..and unpaid’ charges 
: against - said: properties fer Boston. ‘Terminal:Co. taxes.and: bond in- 
terest: «.December and the~ yeat..1944: inthele .a ‘credit. of $1,001,543 
covering ‘adjustment:-of. aecrual. for: federal: income: taxes: for “earlier: 
years. 


. - Net. inceme: is ‘also after fixed. charges: on: the: ptesent capital stead 
-ture but excluding’ rents under rejected teases.—V>/161, ‘p. "466: 


--' New: York; Ontario: & Western: Ry,-Would Abandon , 
‘68. Mileés-of Road— 


The reorganization. trus ie 
‘to -ask -the Interstate » de 


canna gtiniasion: in: Federal ceutt: 
ree. Commission . authority ~to. “abandon 





68:38: miles. of. branch scraqraearleey in porn and -UVister Counties; 

nville branch, 

"Monticello oe. 

operation: ok tha bunch Snes inom cnet aicataten gh ee: 
¢ pte = a 

‘The court gave-interested»parties a Feb. e to tle: ‘apiswey to. 


“the the peittion ¥. 61. p. 112, 


‘ payable. Feb. 21 to: stockholders of record Feb. 14. 


. 36,970 14,071,221 -- 22.901:437. 


~bands, due 
- will -devote 


. $2,089,600 
Sayre (Pa: )-Bleetric: Co. 
; Bib sent ne June. 1: -An 


New York Ontario & Western Ry.—Earnings— 
December— 1944 1943 1942 1941 


Gross from railway___- $631,487 $655,855 $559,910 $483,993 

Net. from raiway __-_~- *121,572 29,131 16,084 26,776 

Net. ry. oper. income__-_ *272,080 *79,062 *22,146 3,470 
From January 1— 

Gross from railway___ 9,244,352 8,686,801 7,441,395 6,186,516 

Net: from railway_____— 329,246 1,121,482 1,029,293 658,811 

Net ry. oper. income__ *989,091 209,091 200,030 *216,026 


*Deficit.—V. 161, .p. 112. 


New York Susquehanna & Western RR.—Earnings— 
December—. . 1944 1943 1942 1941 


Gross from railway ___ $403,448 $486,981 $431,697 $314,812 

Net from railway __.__ 183,914 223,012 144,370 96;265 

Net ry. oper, income __» 72,459 98,664 90,099 24,120 
~ From January 1— ; 

Gross from railway____ 5,659,350 5,793,870 4,430,670 3,692,675 

Net. from tailway—_____ 2,450)813 2,662,582 1,889,318 1,464;790 

Net ry. oper; income __ _ 916,185 1,089,269 916,410 657,851 


—V. 161, p. 112. 


Niagara Share Corp.—1944 Annual Report— 


Net assets of the corporation on. Dec. 31, 1944; as shown. in its 
annual report. for 1944 just released, amounted to $706.96 for each 
shere:of class A preferred and. $11.67 for each share of class: B com- 
mon. Corresponding: net asset values as of Dec. 31, 1943, were -$657.24 
for each share of class A preferred and $10.72 for each. share of class 
B common. 

Indicated value of investments of the corporation at the close of 
1944 was $21,203,719, including $1,607,561 of U. S. Goreme obli- 

‘gations. This compared with $20,229,757 as of Dec. 31, 1943. 

J. F. Schoellkopf, Jr., president; in his letter to stockholders, called 
attention to the plan, adopted by stockholders on Jan. 12, 1945, to 
retire all of the:class A preferred stock on March 31, 1945. The plan 
provides that holders of the class A preferred will receive,.at their 
election, either the redemption price of $105 per share or the new 
4%2% convertible preferred stock in exchange for their present shares. 

Net income for. 1944, exclusive of gain or loss on the sale or dis- 
posal of investments, amounted to $742,342 cempared. with $581,922 
for the year‘1943.° This increase was due in large part to a substantial 
reduction in interest charges and to the fact that in 1944 accumulated 
.dividends ‘aggregating $355,300 were received on -the preferred stock 
of. Schoellkopf, Hutton & Pomeroy, Inc.,.owned by the corporation, 
compared with. dividends from this source totaling $266,475 for the 
year 1943.—V. 161, p. 313. 


‘Norfolk Southern Ry.—Earnings— : 
‘December— 1944 1943 °° 1942 1941 


Gross from tailway_-.. * $605,175 $666,549" ~« $578;780 $539/695 ° 

‘Net ‘from - railway -_.__ 65,990 ' *63,332 154,372 185,716 

Net - ry, oper; -income-___ *7;936 ~ *105;800. 5,513 143,991 
From January 1-— 

‘Gross “from railway __ 8,221,894 8,377,575 7;3879,771 ~ 5,640,838 ° 

- Net. from \-railway_<__— 1;757,084 ~' 2;195,921 ~2;716,480° §1,/503,360. 

Net ry. operssincome...- ~ 682,845 943,296 « $1;196,204"" 


*Deticit-_V. 161, _p. 112, 


".: Nerfeik: &.Western-Ry.—Earnings— — 
) Period End. Dec: 31— ROResReNTRONE:: AS6ee ORs, -: NS 





iso $ ‘$ 
:Rathway oper; reyenues_* 12;598,637-: a> 304/685: 159,000085 150,164,921 
: "yer. -ezpenses_~ °.7;276;093: 369,244 89,712,834 84,395,641 
ers er tax aceruals__~ ‘3,700,661. 41599, 040 51,675,032) 49,198,218 
_ Railway : ineeme . 1,621,882 «2, 396,400 * > 18,221;169." 26/571,062 
Equip.’ rent ; Ss ¢ CK: -656;503°-- 603. .TS9 7,973;398 : $,502,461- 
Jt: faeit--renis ‘(net) ‘Dr > 9,779 “5,789 241,034--- 163,648 





‘Net ry, oper.-income_ - 2,268,606: 2,994;37b © 25/943;534: °24,008/875 














—V...161,, PB. 112. 


North: Western: Refrigerator Line-Co.. — "Certificates: . 
: Called— 2 


“The ‘company has: calied-for redemption. on- March 1,, next, at 102~ 
uipment * trust’ certifi-" 
“meturing- ‘serially. to and-including “April 15,°1948," and 
‘alt of the. outstanding : 242% - equipment trust ‘certificates (first - lier), 
sertes \L,.maturing subiequent ‘to’March 1,°1945. - Payment ofthe-series 
K. certificates --will be: made.at..the Marine Midland Trust)Co. of New: 
. York, trustee;. 120 Broadway, New York; N. Y., and of the seriés 1 
certificates either at the City National ‘Bank & Trust Co.. of Chicago 


Ih, at the: National.Shawmut Bank of Boston, Mass., or at the aarie 
Midland. Trust Co..of New York.—V, .154, p. 1056. 


Northern Ontario Power Co., Ltd.—Calls Stock— 

All. of the outstanding shares of 6% cumulative preferréd stock, 
par $100, have been called for redemption on: March 31, next, at 110 
and «dividends. ‘Payment will be made in - Canadian funds at the 
Montreal Trust Co., 61 Yonge St. Toronto, 1,.Ont., Canada, and- 511 
Place .d'Armes,: Montreal, 1, Quebec, Canada, the - redemption - agents. 
Any . preferred shareholder .may elect .to. surrender his.shares - for 
redemption at any time prior to such r on date, in which. 
event. he will be entitled -to. receive accrued interest only .to .such 
.date of surrender. The holders of the preferred stock have the right 
at any time up to 15 days before March 31, 1945 to convert each 


’ Share into two no par common shares.—V. 160, p. 2759. 


Northern Insurance Co. of N. Y.—Extra Distribution— 


The directors on Jan. 29 declared an extra dividend of 50 cents 
per share and the usual semi-annual dividend of $1.59 per share,. both 
Like amounts were 
disbursed on Feb, 21 and Aug, 18, 1944.—V. 160, p. 570. 


Northern Pacific Ry.—Earnings— 
December— 1944 1943 1942 1941 


Gross. from railway___-_ ee + 386,734 $16,195,429 $11,910,151 -. $8,087,511 
Net from. reilway_.___ 598 8,960,716 4,702,280 1,955,721 
Net ry. oper.-income___ - 1734, 700 4)476,264  2,508,663° 1;305,571 
From January 1— 
»Gross .from: Tailway ____ 155,978;311 151,531, 731 119,310,556 85,346,327 
‘Net from -reilway..__/ ~48,360,121 - 59,395,710- 42:081.453 25,436,607 
Net. ry. oper:-income_—__ 23,3'78,121- 36, 423,456. 27,463; 103" ° 19,922,776 


'—V. 161> p. 112. 


‘.. Northern Pennsylvania. Power. ‘Co. — Registers With “era 


-SEC— 
“The company Nas: istéréd with. the SEC $4,000,000" ore. mor 

oy fae be offered. at competitive -bidding.: « a ae 

e900 weries Ads. 1st. & nel. entge 

a t mtge.- bonds,- due 

of 5% Ast o tef.-bonds, 

Ast.m 
, The-Sayre ‘bonds .are-to-be.- 


- $1,369,500 series 


. 40-year 5% “aue-1947, vate 
ed April -1- ‘and the ‘Northern va 
*$385;500 -o 


eposited with the-trustee of:the mortgage :securing-the new. bends. 


» This. sum. is to-help. for, new, -censtruction: or~ ste 1b hear arg 
, of new -bonds.-V: 159; p. 2640. - | yy ks 


. Northern States: ‘Power. Ge. (Del) Weekly Output— ~ 

geste. tag Cort - eRe Seer, Ee 
47.460,000:.kwh:, + 

corresponding~week -last year, an increase of 9.2% .—V. 161, p. 466.- s 







‘Toronto, Hamilton, .Kitch 


847,318 - 


one Bal 
a¥ 161, p. 112. 


’ will. until 10 A. M?. on. Feb. 8 ‘receive. bids for th 
‘consol, -mtge.' gold bonds: dated Dec. .1,.1902, to an Sneak iaate 
- -to exhaust. the-sum.-of -$609492, at -prices. not exceeding .the: 

- market price): Bonds accept 
“which date interest will cease’on sucti‘bends.—V. 159; p. 452. _ 


‘Benn-» 


' the -amount ~of -$10,227,* 





Northwest Airlines, Inc.—1944 a Record Year— 


The corporation's planes carried more revenue passengers, air mail 
and express during 1944 than in any previous year in its 27-year 
history, Croil Hunter, President and General. Manager, disclosed last 
week. 

The report showed increases of nearly 100% in the number of 
revenue passengers and revenue passenger miles over the previous year. 
During the year Northwest.planes, flying between Chicago, Milwaukée, 
the Twin Cities: and the Pacific Northwest, carried 182,157 revenue 
Passengers,..compared with 93,494 a year ago. These passengers 
were carried a total of 120,834,296 revenue passenger miles, compared 
with 63,787,683 in 1943. 

All-time monthly records were set in.August, September and Octo- 
ber, Mr: Hunter, said. Nearly twe-thirds. ofthe totals for the year 
were carried during;the last.six menths,.when daily round-trip flights 
between | Chicago. and the Pacific Northwest were increased to five 
and between Chicago and the Twin Cities to 12. 

: Previous record number of revenue passengers was. 127,946, carried 
n 1941. 

Mr. . Hunter. pointed. out that. 1944 also produced. all-time’. reeord 
loads in:air mail and express, with .5; pounds of: mail_carried-a 
total of. 4;900,654,197 pound. miles; and 2,031,630 pounds of express 
carried’ a.total of 1,243,140,412 pound: miles. 

These figures represent’ substantial increases over the totals for 
1943, the. previous record year, The totais-for the year~just endéed 
were 13.7% higher than,1943 figures in pounds of air mail.and = 18.3% 
higher~in: air mail. pound:miles;. 23.5%: higher in-express pounds, and 
19.7% higher: in. express: pound miles,: 

Largest. loads of air mail and:express ever:carried by: the: 
in: a single’ month: were hauled: in October, ; 1944, when NWA 
carried 569,995 pounds of mail.a total of 511, 995, 964 pound miles, and 
aay ~— of express; a. total. of 168,422,766 pound. miles.— 

: . BP. 6. 


Northwestern Pacific RR.—Earnings— 


December— 1944 1943 1942 1941. 
Gross from. railway____ $507,591 $505,999 $503,785 $268,211 
Net. from railway _____ 71,130 - .*170,989 176,940 *60,201 
Net ry. oper.-income___ 13,598 *215,013 134,444 *93,183 

From January 1— 

: Gross from railway... . 6,157,681. 6,170,663 ..5;190,198 3,526,670 
- Net: from railway_.._-_ (1,245,682, 1,142,724 1,525,063 226,131 
Net: ry. oper. income.__ 623,679 574;802 1,038,295 *200,340 


*Deficit.—-V. 161, p. 112. 


Nova Scotia Light'.& Power Co., Ltd.—Bonds Called— 


. -Phere have -been~ called for-redemption-on March 1, 1945,.a total of 
$64,600. of. 4% </1st.: mtge> sinking fundbonds~due March 1, 1957 ‘at 


ener, Winnipeg, : “wt Calgary; pepe: 
Vaticoliver and ‘Victoria, Canada.—vV. 159, p. 641. 











- Period Bnd. Dec:3%— . -, 1944—-Month—1943 1944-12 Mos.—1943 
Gross revenue.3*--~ | $3,333,504 $3,050,388 $35,022 DIS £33,228, 
, Operating . expenses -2=." ...°1,344;830-.- 1,096,425 - 13,775,246 - 
. Prov, for -deprec. and 
amortization ___-___ 339;822 © 333,176. -4,077,864 © dil 
“Provision for: a taxes’. 755,228.. -.- .923;693.. .10,342,607 9,779,156 
“<(@ross income ..._. »$803,624.. $699,094 $7,406,299 47.208, 999° 
“Inte: other deductions - 460,227 313,490» .-4,021,526- . 3,785,289 
SE eempaneeiee carte ot hae _ $385,604 . $3,404,773: 14036 
Divs. on pid. stock. - (500 173,077. .. . 1,307,487; 923 - 
ies 25: "$329,896. $212,527 $2,097,286 . $1,926,768 


Rees i get $596,482 :Dr26%,705 « +6,91T,621 | | <12 466. -’ Oklahema- City-~Ada: ~Atoka Ry. -—-Barnings— 
z .-. December = 1944 1943 4942 1941 
Bie ak _ 2,865,088 .. -2792.6606.. seeh-155, 24921341... Gross ftom railway=--. $114,055 $129,968. 8124442, $50,780 
" tusereat Test. on on funded debt. . 176,136 °°. 176, cet 3, 633 2,113,772 » (Néet from failway__.__ 44 835 81.559 - “. 49,420 21,225 
Net»inedme _. 2,688,951 2,556,529. 30,747,522 . 22,607,568 Net 5E~ eDaer tneome =e ee Oee ‘31.796 16,788: 1.508 
aps tho «Rather eg I ag te nx Fae 1,595,926 ....1,576,898- - 1,330,759... 355,084 
» appropriations.____._ , 51,336 50,234 632,038. ~ -610,319- . Gress .from- way._--..- i, ,578, - 1,330, Sankey ;, 
* Miseell: “a fiations_ 590,482 -.-<- | 7,930,482 ___i_* | Nét from. rafiway_-.- ‘875,112. 870,476. - 714,257. 112,366" 
. pat 8 ,* —Nét ry. oper. .income_~_ 278,254 390,313 .- 302,414 - 23,169 
_ Balance.of income.__ . 2,047,134 2,506,296 . 22,185,002 22,197,249 *Dificit.—V. 161, p. 145. 


. The. anoetiie Trust. Ce; trustee, 140-Broadway, , New 


éd should be: delivered .on. Feb. 14,: 1946, on 


- 150°Broadway: (Building) Gorp: (Westinghouse ‘Builds. 
ing }—-Committee to Amend; Plan— 


The protective committee- for holders of the bonds is formulating 
amendments to. the -plan’of reorganization ‘for the property that ane 


- make it fair. and equitable for the bondholders,’’ the-c 


ounces in a letter sent to-bondholders. ‘The committee, of which Louis 
Karnow is chairman, states that it has thus far received proxies from. 
287 - bondholders owning more: than 25% of the outstanding bonds.. 
Under the terms of. .the owner's ‘plan of -reorganization, on-which a 


~-hearing is scheduled -for. Feb. 13; holders of the first. extended 4s 
- would receive for each $100-bond $100 in a new. second mortgage in- 


come bond ‘bearing interest. up to 4% per annum .and one. share of 
preferred stock, redeemable at $15 a°share. ‘The .150 Broadway Build- 
ing Corp. (Westinghouse. Building) failed to pay interest coupons due 
Oct.-1,; 1944, on .its bonds. - This development followed.-expiration on 
April 30, 1944, of a lease to. Westinghouse Electric &. Manufacturing 
Co. covering about 50% of the rentable space in the building.—V. 160, 
p. 988. 


Ontario Manufacturing Ce., Muncie, Ind.—Earnings— 





Years Ended Dec. 31— 1944 1943 1942 
. Sales: (net)..0 cer Lee eo $1,465,099 . $1,656;747 $1,147,731 
Cost of goods sold & com’l exp._--- 999,939 874,319 923,087 
Depreciation ___...---.---1--.---- 33,780 - 40,169- - 44,658 
Federal taxes on profits__._..----- 321,257 -545,493 85.000 
Net -prefit -_ 2002. 22 o -s $110,123. -$196,765 ° $94,986 
Com. stk. & surp.-(begin.:of year) , 1:136,940 1,030,503. © 980,680 





$1,227,267 .:$1,075,666- 
: 327 » (45,164 


Total 
; Cash dividends on common stock -_ 120,436 90, 





Com. Stk, & surp. (end of. year). - $1,126,628. $1,136,940, "98,090,508 
Bh Condensed Balance Sheet, Dec. 31, 1944 
-bonds;..at~ ¢ost. “(plus 


es for deprecta- 
Shee: ’ total, 


1956,--at: 102%: ° 
due .1962,.-at 105; -and:$162,000-of~ 


_Habaitties Accounts, payable. ‘eae _aceriied. wages,. $6,331; 
scaptta) stock;. $11,462; teserve 
fits, $349,861; -accrued..dividends . , $30,109; 
18 shates.. No par),’ $615,600; “surplus, $511,028; 
- total, "$1,524,200.—V. 159," Pp. 40. 
j 


ee Electric. eNO TI Sought— APs 


ar? ; 
ted. in the Pacific. mee we my a: 

* Los eangsles allt wil ‘vil ie vin i ss. casesne i | 

Tiong tyes surrender:-for- sedemption Pacific Co. first refunding. 


mortgage bonds-to the Sanoant et ‘of $5 54.—V. 159,- p. 1369. 
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Outboard, Marine & Manufacturing Co. (& Subs.)— 
.Earnings— 





3 Months Ended Dec. 31— 1944 1943 
ee eS $8,073,068 $7,236,659 
*Cost of products sold 6,022,089 5,575,992 
Provision for depreciation and amortization 71,457 57,607 

Net profit from operations : _..- $1,979,522 $1,603,059 
Other income  __ e : : a an 43,952 34,454 





| 


Net. profit. before charges and. taxes $2,023,474 $1,637,514 





Int. paid, service on discontinued products, etc. 53,180 33,544 
Foreign exchange dealings. - se Satara niag Cr1,672 Cri61 
Prov. for Fed., Wisconsin & Canadian inc. tax.: 
Norma! and surtax = a 238,500 252,500 
tExeess profits tax 1,250,500 913,000 
tSpecial reserve 175,090 150,000 
Sy RR Se Cana BE 3. Fa $307,967 $288,631 
Earnings per share on 297,018 capital shares $1.04 $0.97 
*Plus shipping, selling, general and «administrative expenses. 
#Special reserve for contingencies (including renegotiation of war 
contracts) and conversion and readjustment for civilian production. 


Notes—(1) The operating results of the Canadian subsidiary com- 
pany, showing a net profit of $68,195 for the three menths ended 
Dec. 31, 1944, after providing $45,000 for taxes on income, and a net 
profit of $80,627 for the three months ending Dec. 31, 1943, aiter 
providing $88,600 fer taxes on income, are included in the above 
statement converted to United States dollars at the official rate of 

- exchange cf the Canadian dollar. 

(2) The War Contracts Price Adjustment Board in Washington did 
mot approve of a renegotaition agreement reached with the Price 
Adjustment Section of the Army Air Forces, Chicago, for the fiscal 
wear ended Sept. 30, 1943. As a result of further negotiations, the 
_e@ompany has agreed to make a net cash refund of $570,515, resulting 

from a gross refund of $5,437,632 from which Federal excess profits 
taxes applicable thereto have been deducted. After~ reflecting the 
- yeduction in post-war refund of excess profits tax and net effect of 
the recovery of Wisconsin income taxes, the total adjustment of $1,- 
(943,249 has been charged to the “special reserve for contingencies 
dineluding renegotiation of war contracts) and ccnversion and read- 
-Justments for civilian production,” such amount representing an 
fncrease of $75,952 in the charge to such reserve reflected in the 
annua: report as of Sept. 30, 1944.—V. 161, p. 466. 





Pacific Finance Corp. of Calii.— Stricken from Listing 


-and Registration— 


' The common stock ($10 par) was stricken from listing and registra- 
-tion on the New York Stock Exchange Jan. 29. Application to strike 
‘the issue from listing and registration has been granted by the Secu- 
rities Exchange Commission.—-V. 161, p. 466. 


Paraffine Companies, Inc.—Forms Overseas Unit— 


The corporation on Jan. 26 announced the formation of a division 
‘of overseas trade. 
: “This new overseas trade division replaces and greatly expands the 
scope of our former export division,’ stated R. R. Marsh, Manager 
of this new division. 
“Where our old export division concentrated its entire effort for 
over 50 years upon promoting the sale of Pabco products in foreign 
‘“Jands (both those manufactured in U. S. A. and in our Australia 
and New Zealand factories), our new overseas trade division will not 
only continue this activity, but also seek in foreign lands for raw 
materials that can be shipped to the United States and processed into 
finished products for domestic sale as well as importing finished 
products for sale in domestic markets,’’ Mr. Marsh explained.—V. 161, 


Pp. 466. 


Paraffine Companies, Inc.—Earnings— 





6 Mos. Ended Dec. 31— 1944 1943 
_Profit after charges____ ics ones Scie . $2,478,474 $1,833,418 
Income and excess profits taxes__..___________ 1,457,684 887,635 

meet. promt Cun... Pea hss _.. $1,020,790 $945,783 
Barn. per com. share______~_ ae Pate $2.04 $1.89 


For quarter ended Dec. 31, 1944, net income was $570,884, or $1.14 
@ common share; for like 1943 quarter, net income was $520,181, or 
$1.05 a share.—V. 161, p. 466. 


Patterson-Sargent Co. (& Subs.) —Earnings— 








Years Ended Oct. 31— 1944 1943 1942 1941 
*Profit from operations $610,900 $468,378 $582,990 $434,507 
Other income ({net)__._ 5,217 17,046 3,451 17,411 

Total income ___.___ $616,116 $485,425 $586,441 $451,918 
Fed. normal income tax 156,000 150,000 150,000 111,500 
Fed. excess profits tax_ 210,000 100,000 122,000 ph 
State income taxes____ 1,300 1,509 1,343 1,600 
- Est. post-war refund of 

excess profits tax____ Cr21,000 Cr10,000 CPS GD. ain See, 
Adjust. prior years’ Fed. 

O66 .,-SOKCG on ncut i SE se ay ee deitedenachi str clpbiiBiiae ses 
Prov. fer post-war ad- 

justments —___.—.____ 21,000 TORR | i wien? 3 atte 

A 5 | a ea $238,551 $233,916 $316,098 $338,818 
Preferred dividends ___ 13,352 12,352 12,352 12,352 
Common dividends 200,000 2 00,000 200,000 200,000 
fHarnings per share __ $1.13 $1.11 $1.52 $1.63 


*After deducting cost of goods sold, selling, administrative and gen- 
eral expenses, including provision of $52,337 in 1944, $52,442 in 1943, 
$52,581 in 1942, and $52,898 in 1941 for depreciation. {On 200,000 
ehares of no par common stock. 

Note—Renegotiation proceedings, which have been completed for the 
year ended Oct. 31, 1943, resulied in no refund. Based upon factors 
‘eonsidered in renegciiation proceedings for the preceding year, the 
management believes that no refund will be required as a result of 
renegotiation proceedings covering 1944. Any refund of profits that 
. Might result wouid be after credit of the amount of applicable taxes 
on income. 

Consolidated Balance Sheet, Oct. 41, 1944 

Assets—Cash, $1,144,543; U. S. Government securities, $283,401; 
trade notes and acceptances and accounts receivable (includes $4,722 
que from subsidiaries not consolidated), less reserve, $640,622; inven- 
tories, $1,810,561; investments and other assets, $171,105; property, 
plant, and equipment ‘(after reserves for depreciation of $952,957), 
$571,646; prepaid insurance, taxes, etc., $70,605; total, $4,926,620. 

Liabilities—Trade accounts gayable, payrol'!s, and sundry items, 
$273,163; accrued taxes (other than ‘axes on inceme), $46,006; State 
taxes on income (estimated), $1,300: reserve tor contingencies, $349,186; 
reserve for post-war adjustments, $31,000: $4 cumulative preferred 
Stock (par $100), $308,200; common stock (200.000 no par shares), 

,000; earned surplus, $3,617,166; total, $4,926,620.—V. 159; p. 940. 


Penn Mutual Life Insurance Co.—1944 Report— 


Topping all previous records in its 97-year histor , this com 
in its annual statement for 1944, siaechen ities nighe in psd 
insurance in force and surplus funds. : 

Life insurance in force reached a new peak of $2,141,038,301 
representing a gain of $58,839,180 over 1943. There were 622.960 in. 
dividual! policies in force at the end of the year. 

During 1944 assets of the company—for the first time in its his- 
tory—crossed the $900,000,000 mark. The new record high of $949,- 
107,010 was an increase of $52,143,653 over the 1942 closing figure. c 

Surplus funds rose to the record high of $51,062,397, an increase 
of more than $4,000,000 over 1943. 

New business for the year continued to mount despite heavy war 
drains upon agency personnal, totaling $135,142,969 This represents 
@ new business gain of $11,893,830, a 10% increase over the previous 
Year. 

During 1944 $54,515,385 was paid to policyholders and beneficiaries. 
fringing Penn Mutual payments since the company was founded in 
1847 to more than $1,500,000,000. 4 
In spite of the current low yields obtainable on high-grade securi- 


- with 5,572,516 pounds boarded on 





rate of interest earned assets 


the net 
during 1944 was 3.18%. 
The beard of trustees voted to maintain the 


ties, by the company. on its 
same dividend scale as 
in 1944.—V. 160, p. 570. 

Pennsylvania Coal & Coke Corp.—-Earnings— 


(Including Wholly-owned Subsidiaries) 











Period End. Dec. 31 1944—-3 Mos 1943 1944—-12 Mos.—-* 1943 
Gross earnings . $1,807,409 $1,771,949 $7,783,179 $6,912,819 
Oper. exp. and taxes 1,677,096 1,626,600 7,031,864 6,287,986 

Operating income $130,314 $145,349 $751,315 $624,833 
Divs. from allied cos. 

oper. und. Ishld. agmt. 7,524 6,210 21,024 11,308 
Sundry income 8,645 14,807 43,225 41,488 

Gross income $146,483 $166,366 $815,564 $677,629 
Charges to income 929 2,006 31,782 21,144 
Prov. for inc. tax. est. 53,600 61,251 305,000 232,251 

*Net inc. for period $91,953 $103,109 $478,782 $424,234 
Extra. Credit: 

Transfer from reserve for catastrophes and 

other contingencies __ , $i 74,769 

Total transferred to earned surplus , “4 $478,782 $499,003 
+After chgs. for depl. & 

depreciation : $31,164 $28,871 $124,711 $125,869 


* Adjusted. 


Note—Provision has been made for Federal income tax but none is 
required for Federal excess profits tax.—V. 160, p. 2546. 


Pennsylvania Gas & Electric Co.—Bonds Called— 


The York County Gas Co. has called for redemption on March 1, 
next, $100,000 of 1st lien and refunding mortgage series A5'‘2% sinking 
fund gold bonds of the above company at 102 and interest. Payment 
will be made at the Chase National Bank of the City of New York, 
successor trustee, 11 Broad St., New York, N. Y.—vV. 159, p. 452. 


Pennsylvania RR.—Bonds Authorized— 


The ICC on Jan. 20 authorized the company to issue not exceeding 
$60,000,000 of general mortgage bonds, series F, $58,890,000 thereof 
to be sold at 100.609 and accrued interest and the proceeds, with 
other funds, used to redeem a like principal amount of 40-year 442% 
gold debenture bonds; the remaining $1,110,000 of series F bonds to 
be substituted for a like principal amount of 40-year 412% gold deben- 
ture bonds held in various funds and in the company’s treasury, 
which are also to be redeemed. The report of the commission states: 

The applicant offered for sale $51,782,000 of the series F bonds. It 
also mailed copies of request for bids to 74 firms, partnerships and 
corporations, 18 life insuranee companies, and 10 savings banks. In 
response thereto, it received 3 bids representing 220 participants. 
The bid of Kuhn, Loeb & Co. and 75 associates, of 100.609, with an 
interést rate of 342°) per annum, represented the lowest interest cost 
to the applicant, and was accepted. At this price, the average annual 
cost of the proceeds would be approximately 3.10%. The initial pub- 
lic offering price of these bonds will be 101.68, a spread of 1.071‘. 

The applicant also proposes to sell at the same price $7,108,000 of 
the series F bonds to four of its wholly owned companies, which hold 
debenture bonds in the same amounts as the bonds, which are to be 
substituted for them: Pennsylvania Co., $3,328,000; Manor Real Estate 
& Trust Co., $3,724,000; American Contract & Trust Co., $50,000; 
Clearview. Water Supply Co., $6,000. Funds required for the redemption 
of the debenture bonds in addition to the proceeds from the sale of 
the series F bonds, together with the expenses incident to the pro- 
posed financing, will be supplied from the applicant’s treasury. 

There are held in- various funds and in the applican’t treasury a 
total of $1,110,000 of debenture bonds, and a like amount of proposed 
bonds will be used to replace them 


The proposed refinancing is estimated to result in a net saying to 
April, 1, 1970, of @pproximately $24,770,078, after giving effect to the 
retirement of bonds through annual sinking fund operations and after 
allowing for expenses, as well as interest on the new bonds from Feb. 
1, 1945, to April 1, 1945, the redemption date of debentures. This 
saving was computed as follows: Interest from April 1, 1945, to April 
1, 1970, on $60,000,000 of debentures to be redeemed, $67,500,000; in- 
terest on $60,000,0000 of proposed bonds from Feb. 1, 1945 to April 1, 
1970, allowing for annual retimements through operation of the sink- 
ing fund, $41,445,312, which indicates a reduction of $26,054,688 in 
interest payments, which is reduced to $24,770,078 after deducting the 
net expenses of $1,284,610. The annual saving would be $990,803. 
The applicant has included in its interest computations the interest 
on the $301,000 of bonds held and to be held in its treasury. If 
interest on such bonds is excluded. from the computations the net sav- 
ing would be approximately $24,685,364. The applicant will also 
benefit from the proposed refinancing through deductions for income 
tax purposes to the extent of approximately $3,462,000. 


To Redeem 40-Year 442% Debenture Bonds— 


All of the outstanding 40-year 412% gold debenture bonds due 
April 1, 1970, have been called for redemption on April 1, 1945, at 
102% and interest. Payment will be made at office of the company 
in Philade!phia, Pa.. or at 380 Seventh Ave., New York, N. Y. 

Holders, at their option,.may surrender said bonds, at any time, and 
thereupon receive the full redempticn price (192% and interest to 
April 1, 1945). 


‘Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Dec. 31— 1944—Month—1943 1944-12 Mos.—-1943 
$ $ s 
64,132.450 1,012,096,796 981,609,323 
59,220,523 739,342,295 665,453,308 


78,271,836 
60,693,152 


Railway oper. revenues 
Raiiway oper. expenses 











Net rev. from’ ry. 

operations __._..__. 17,578,684 24,911,927 272,754.501 316,156,015 
Railway taxes _.__.__ 10,482,787 13,312,212 126,146,660 155,335,031 
Uneinpl. insur. taxes 1,079,722 1,091,066 12,894,132. 12,102,311 
RR. retirement taxes 1,169,699 1,182,018 13,975,358 13.112,656 
Equip. rents (Dr bal.) 383,411 351,809 7,714,893 6,285,843 
Joint facil. rents (Dr 

balance) ~~~ 2 492,370 137,989 4,178,494 2,033,104 

Net ry. oper. income 3,970,695 8,836,833 107,844,964 127,286,070 


Earnings of Company Only— 


December— 1944 1943 1942 1941 
Gress from railway... $78,097,965 $83,985,723 $72,725,442 $54,779,913 
Net from railway__-_. ~~ 17,625,502 25,136,947 22,948,648 13,995,131 
Net ry. oper. income ___ 4,032,798 9,075,801 14,295,332 8,813,370 

From January 1— 
Gross from railway_~— 
Net from railway ____— 273,697,167 316,262,444 284,333,896 
Net ty. opér. incOme___ 103,972,066 127,546,411 145,278,344 
—V. 161, p. 212. 


1,010,015,912 979,773.155 638,474,623 614,091,163 
171,363,888 
97,102,488 


Pennsylvania-Central Airlines Corp.—Record Year— 


Carrying as many passengers during 1944 as were carried by all of 
the airlines of the nation 10 years ago, this corporation has recorded 
the biggest year in its history, Raymond G. Lochiel, Treasurer, re- 
cently announced. J 

In 1944 PCA transported 433,58@ war-busy passengers, an increase 
of 77% over the 244,961 passengers carried in 1943. Airmail trans- 
ported over the company’s system increased 22% over 1943 figures, 
PCA’s Canitaliners. A total of 
pea ay pounds of air express bettered the 1943 volume of 4,357,938 
pounds. 


Mr. Lochiel stated that PCA’s substantial gains for 1944 were made 
possible by the return of seven airplanes from military to commercial 
service, and increased flight schedules were made possible by the 
highest utilization. of the company’s  aireraft... As planes were -re- 
turned tothe airline by the Government, every effort was made to 








aid the war 
and express over 


reconvert them as swiftly as possible so that they could 
effort by transporting essential passengers, mail 
PCA’s highly-industrialized route, Mr. Lochiel stated. In effecting 
these reconversious, PCA established industry records by ‘turning out 
two completely rebuilt ships in half the customary industry reconver- 
sion time. 

As an indication of the airline’s growth, Mr. Lochiel cited figures 
of five years ago which showed PCA carrying 122,303 passengers, 1,146,- 
702 pounds of airmail and only 586,927 pounds of air express. 

At the close of 1944, PCA had 14 planes in operation, contrasted 
to the seven with which the company was left when two-thirds of its 
fleet was ‘‘drafted’’ for war service, Mr. Lochiel pointed out. Several 
weeks ago the Civil Aeronautics Board awarded the airline two im- 
portant new routes, permitting an extension of the company’s services 


into New York and authorizing non-stop service between Dtroit and 
Chicago. This will enable PCA, Mr. Lochiel stated, to provide New 
York in ensuing months with service to Chicago and the West and 
to Pittsburgh and the South.—V. 161, p. 466. 
Pennsylvania-Reading Seashore Lines—Earnings— 
December— 1944 1943 1942 1941 
Gorss from railway $780,270 $691,471 $701,715 $526,321 
Net from railway 76,471 *28,098 104,224 °24,763 
Net ry. oper. income *110,205 *214,157 *38,468 *162,702 
From January 1 
Gross from railway 12,367,620 12,276,737 9,390,227 7,629,929 
Net from railway 3,122,912 3,240,779 2,103,086 1,114,399 
Net ry. oper. income 418,992 843,339 *204,517 *990,589 
*Deficit.—V. 161, p. 145. 


Pennsylvania Salt Mfg. Co.—Co-transfer Agent— 


The Guaranty Trust Co. of New York has been appointed co-transfér 
agent for the capital stock.—V. 161, p. 145. 


Pere Marquette Railway — $50,000,000 Bonds to Be 
Offered at Competitive Sale— 


The board of directors of the company, meeting in Cleveland, Jan. 
31, authorized an issue of $50,000,000 of 35-year bonds, to be offered 
for sale at competitive bidding, to refinance all of the company’s 
outstanding first mortgage debt Feb. 19 has been set as the date 
for submission of competitive bids. Application for Interstate Cont- 
merce Commission authority to issue the bonds will be filed within the 
next few days. 

Proceeds from sale of the proposed new issue, supplemented by funds 
from. the company’s treasury, will be used to call for redemption the 
series A 5s and series B 4s of 1956 and the series C 42s of 1980 now 
outstanding in the aggregate amount of $52,467,000. 

President R. J. Bowman stated a fixed sinking fund of $500,000 per 
annum plus an additional amount contingent upon earnings will be 
provided, which together are designed to retire approximately 60° 
of this indebtedness by maturity of the issue. 

The bonds will be issued under the company’s first mortgage and 
will represent after completion of this refinancing the only debt 
against the property except certain equipment trust notes outstand- 
ing to the extent of $7,472,000 on Dec. 31, 1944. 

Completion of this refunding will mark a further step toward fulfill- 
ment of management’s determined policy to strengthen Pere Mar- 
quette’s financial position. With this in view, the board of directors 
initiated a program of progressive debt retirement in October of 1942. 

Giving effect to the $2,467,000 of debt reduction to be accomplished 
through this new financing, the total reduction in mortgage debt sinee 
October, 1942, will be $14,535,000, or 2242‘. The reduction in annual 
gan charges as compared with 1942 will be in the neighborhood of 

7% = 

Earnings for December and Calendar Year 


Period End. Dec. 31 1944—-Month—1943 1944-12 Mos.—1943 
Gross income $4,131,164 $4,633,090 $56,302,777 $55,052,804 
Fed. & Canadian income 

& exc. profits taxes Cr78,448 Cr418,285 4,504,605 5,934,556 
Other railway taxes 209,850 288,527 2,660,194 2,677,785 
Net operating income 355,788 203,193 5,010,307 6,003,088 
Net income 250,657 18,789 3,012,076 3,619,520 
Balance to profit & loss 250,667 18,789 3,012,076 3,619,520 


—V. 212. 


161, p. 


Perron Gold Mines, Ltd.—Production— 


Production for the fourth quarter of 1944 amounted to $176,203 from 
22,189 tons milled, which compares with $255,927 from 25.519 tons 
milled in the corresponding period of last year.—V. 159, p. 1697. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the week ended Jan. 27, 1945, amounted to 
141,564.000 kwh., an increase of 9,750,000 kwh., or 7.4% over the 
corresponding week in 1944.—V. 161, p. 466. 


Philco Corp.—Approves Television Allocations— 


The fullest possible development of television will be stimulated in 
the immediate post-war period and the public will have the benefit 
of this great new service just as soon as war conditions permit as a 
result of the allocations recommendations of the Federal Communica- 
tions Commission, according to Larry E, Gubb, Chairman, and John 
Ballantyne, President, of Phileo Corp., who made public on Jan. 22 
a letter they wrote to the Commission on Jan. 19 commending its 
action. 


Philco has pioneered in television research and development since 
1928 and has invested millions of dollars to advance the new art. 
Its television station has been on the air in Philadelphia since 1932. 
It plans to be ready with post-war television sets for the general pub- 
lic within a few months after the end of the war.—V. 161, p. 466. 


Philip Morris & Co., Ltd., Ine.—Stock All Taken— 
Lehman Brothers and Glore, Forgan & Co. have an- 
nounced that on the basis of information furnished by 
the company, none of the 199,847 shares of the com- 
pany's new ($100 par) cumulative preferred stock, 4% 
series, will be available for public offering by the under- 
writing group. 

The new preferred issue was offered by the company to its common 
and preferred stockholders for a period of 13 days ended on Jan. 29. 
Approximately 103,000 shares were subscribed for at $105.50 per share 
upon the exercise of subscription warrants issued to common stock- 
holders, and approximately 139,000 shares of the company’s old preé- 
ferred stock were tendered in exchange for shares of the new stock 
pursuant to the company’s exchange offer. Since the exchange offer 
to preferred stockholders was subject to the preemptive rights of com- 
mon stockholders, allotments of the new stock against the old preferred 
stock tendered in exchange will be made on the basis of approx- 
imately 68’. 

Net cash proceeds from the sale of the new stock will be used by the 
company, to the extent necessary, for the redemption of the old pre- 
ferred stock not exchanged, and any balance will be added to general 
working capital. Old preferred stock not exchanged is to be redeemed 
on or about March 5, 1945. 


Dividends on the new preferred accrue from Feb. 1, 1945, and pro- 
vision is made for an annual sinking fund, beginning with the fiscal 
year commencing April 1, 1945, sufficient to redeem 1% of the max- 
imum number of new preferred shares theretofore issued, at the sink- 


_ing fund redemption price of $105.50. 


The new preferred is redeemable, other than through the sinking 
fund, at $108.50 per share on or before February 1, 1949; at $107.50 
thereafter through February 1, 1953; at $106.50 thereafter through 
February 1, 1955; and at $105.50 thereafter, plus accrued dividends in 
each case.—See also V. 161, p. 314, 466. : 


Phoenix Securities Corp.—Hearing Scheduled— 


The SEC Jan. 29 set Feb. 9 for a hearing to consider an applica- 
tion by the corporation for an order declaring that it has ceased to be 


.an investment company within the meaning of the Investment Coni- 


pany Act.—V. 160, p. 1742, 2652. 
(Continued on page 605) 
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Stock and Bond Sales «» New York Stock Exchange 
DAILY - WEEKLY - YEARLY 


NOTICE—Casb and Geferrea Gelivery sales Gre disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
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United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during 
week. Figures after decimal point represent one or more 32d of a point. 


~ Daily Record of U. 8. Bond Prices 
High 











the current 








Jan. 30 


—— 


Jan. 27 Jan. 29 Jan, 31 Feb. 1 Feb. 2 Daily Becord of U. 8. Bond Prices 


Treasur 


Jan. 27 Jan, 29 Jan. 30 Jan, 31 


Treasury 
4%s, 1947-52 





Low 








Close 
Total sales in $1,000 units_._..__ sade 


High 
3%s, 1946-56 


Total sales in $1,000 





3%s, 1946-49 
Total sales in $1,000 





3¥%es, 1949-52 
Total sales in $1,000 





38, 1946-48 


Total sales in $1,000 units..._____ 
{ian 





3s, 1951-55 Low 
Close 


Total sales in $1,000 units.._.-_ Sabie 
High 





2%s, 1955-60 
Total sales in $1,000 
2%s, 1945-47_~- 
Total sales in $1,000 
2%s, 1948-51 
Total sales in $1,000 
2%s, 1951-54 














Total sales 
2%s, 1956-59 
Total sales in $1,000 units 
2%s, 1958-63 
Total sales in $1,000 units. 
2%s, 1960-65 
Total sales in $1,000 mee 
2%s, 1945 Low 
Total sales in $1,000 units 
3%s, 1948 
Total sales in $1,000 units 
B%s, 1949-53 
Total sales 
B%s, 1950-52 
Total sales 
B%s, 1952-54 
Total sales 
2%, 1956-58 
Total sales 
2%s, 1962-67. 
Total sales in $1,000 units 
8%s, 1963-1968_ 
Total sales in $1,000 units___ 
{ Hieh 
24s, June, 1964-1969_______ --{ Low 
(Close 
Total sales in $1,000 units___.____ 
2%s, Dec., 1964-1960____{ "hom 
Total sales in $1,000 units 






































24s 1965-70 
Total sales 
2%s, 1966-71 
Total sales 
3%s, 1967-72 


Total sales in $1,000 units 





8¥%s, 1951-53 
Total sales in $1,000 units 





2%s, 1952-55 
Total sales in $1,000 units 





2%s, 1954-56 
Total sales in $1,000 units 








2%s 1956-59__ 


2s, 1947 
Total sales in $1,000 units 
2s, March 1948-50 
Total sales in $1,000 units 
2s, Dec. 1948-50 
Total. sales in $1,000 units 
@s, June, 1949-51 
Total sales in $1,000 units._...t.._ 
Qs, Sept.,. 1949-1951__. Low 
Close 
Total sales: in $1,000 wee 
8s, Dec., 1940-1981______| Low 
Close 
Total sales in $1,000 units._.._.___ 
{ High 
2s, March, 1950-1952 
Total sales in $1,000 units._..____. 
High 
2s, Sept., 1950-1952 { Low 
Close 
Total sales in $1,000 units___.____ 
2s, 1951-1953 























28. 1951-55 
Total sales in $1,000 units_ 

2s, June, 1952-54 
Total sales in $1,000 units 

2s, Dec., 1952-54 
Total sales in $1,000 units 

2s 1953-55. 
Total sales in $1,000 units 

1%s 1948 { 
Total sales. in $1,000 EE 0: 











Home Owners: Loan 


1%s, 1945-1947 


Low 
Close 
Total sales in $1,000 units_._.____ 





ces 


101.3 


101.3 
101. 


23 
101 
101 
101 


101.9 

101.9 

1 101.9 
+1 








*Odd lot sales. 








NEW YORK STOCK RECORD 





Monday 
Jan, 29 


$ per share 


Saturday 
Jan. 27 


$ per share 


*60 61 60% 60% 
*112% 112% *112% 112% 
61 *58 60% 
11% 11% 
*72 73 
13% 14% 
*32% 33% 
23% 23% 
41% 41% 
*96% 99 
7%, 7% 
*177 181 
2% 3 
39% 41 
60% 61% 
29 29% 
*91% 95 
14% 14% 
161 161 
16% 16% 
32% 33 


*60% 
112% 
*58 2 


Jan. 30 
$ per share 


61 
112% 


60% 
11% 
73 
14% 
33 42 
23 


y 
Jan. 31 
$ per share 


60% 
*112% 1 


Thursday 
Feb. 1 


$ per share 
*60% 
*112% 
60 
11% 
*71 
14 
#3234 
225 
40% 
*96%2 
7% 
182 
3 
39% 
*60 
29% 
91% 
*15% 
158% 
17 
32% 


Friday 
Feb. 2 
$ per share 


60% 61 
112% 112% 
*59% 63 

11% 12% 

71 


71 
145% 


14% 
*32% 33% 
23% 


23% 
40% 41% 
*9642 99 
TV 1%, 
185 185 
3% 
39% 
60% 
29% 
*92 
15% 
158 
17% 
32 32% 


Sales for 
the Week 


Shares 


700 

60 

110 
38,200 
600 
5,000 
100 
2,900 
6,700 
33,900 
90 
134,600 
64,800 
3,200 
5,000 
10 
4,100 
800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Abbott Laboratories._........Nw par 
4% preferred____._.._________100 
Abraham & Straus 
ACF-Brill Motors Co_-------- 2.50 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Air Reduction Inc No par 
Alabama & Vicksburg Ry -_____100 
Alaska Juneau Gold Min 
Albany & Susquehanna RR 
Allegheny Corp____ 1 
5%% pf A with $30 war 100 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp 
Alleg & West Ry 6% gtd_ 
Allen Industries Inc 
Allied Chemical & _ le aS No ? 
Allied Kid Co..  _ si nig 
Allied Mills Go Inc 








Range Since January 1 


Lowest 
8 per share 


60% Jan 22 
111% Jan 17 
60 Jan 15 

9%, Jan 2 
68 Jan 2 
13% Jan 2 
325% Jan 24 
22% Jan 15 
39% Jan 2 
98% Jan 22 

6%, Jan 2 
173% Jan 22 

25,4 Jan 24 


28% Jan 24 
91 Jan 11 
13%Jan 2 
153% Jan 2 
15% Jan 2 
31% Jan 2 


Highest 
8 per share 


63% Jan 2 
112% Jan 30 
60 Jan 15 
12% Feb 2 
80 Jan 5 
15 Jan 9 
34% Jan 12 
23% Feb 2 
41% Jan 27 
100 Jan 10 
73%4 Feb 2 
185 Feb 2 
34%2 Feb 2 
41% Feb 2 
63% Jan 5 
29% Jan 11 
91% Feb 1 
15% Feb 2 
164 Jan 18 
17% Jan 11 
33% Jan 11 


8 per share 


52% Feb 
10842 Nov 
47 Jan 
8% Aug 
53° Jan 
10% Jan 
264% Jan 
ay, Tan 
374% May 
Jan 

5% Apr 
124 Jan 
2 Mar 
23%2 Jan 
37 Jan 
244% Apr 
70 Jan 
9% Jan 
141 Apr 
13% Mar 
29 Aug 





For footnotes see page 583. 
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NEW YORK STOC 

Ratura M LOW AND HI S 0 K 

Jan, ad Jan — "Fens GH — PRICES RECORD 
$ per share s Jan, 30 ay Th 

$ per sh de: Jan. ursday 
“200 eget ae $ per share a Feb. 1 Friday Sales f ___ STOCKS 
£101 103 i = sant 21 ath ¢ $ per share ¢ o6F okie Feb. 2 the Week NEW YORK STOCK 
401 . . 103 s ppg 20% 2 e $ per EXCHANGE 
“115% B kp 40%2 41% “ai? ase *101 1801 ge ehve 21% A _— Shares CHANGE Ronee Since January 1 Range for Previous 
oa sa 116% 11642 ae aoe 41% 4134 101 = 102% To Ne EB ong 6,000 P or Highest Year 194+ 
8 4 23% 23% a 117 *116 117 ry 41% . 4134 ge 10158 : mr Stores Corp N ” 8 per share $ per sh Lowest Highest 
2 941 7 ‘ 606 ’ See hy aE 

4% 4%, a a 24% 23% 237% =. say 1167, + 14,606 ities an Ba te o ren atte Jan 24 22\% aes $ per share $8 ver share 
45 46 AP EP g 8 41 23% 23% 9 ~ oa 1,500 a rs Mfg_________No. Ol42 Jan 2 a1 ; 1445 Ji 

‘ *46) 7 454 ; 23 23 4% conv pr << igen No par os 20 1017, Jan 2 z Jan 2234 D 

11434 115% e 47 *46) - 4% 5 A 1,500 Al preferred - 386%3 Jan 2 : - 96% J 7 ee 
pail 2 114 114 6'— 47 #451 > 4% 5 pha Portlana Cem__......No. 100 . >a 42 Jan 17 aa 3. cane 103 Jul 

28 “e 2812 9 11542 115! 542 47 a ‘. 47 at, uo Cem....—.. N 11342 Jan 2 117! ‘ 33 %e Apr 6 uly 

eS Se ol nus Myatt. ee See eee HBR 2 alty Reh 2 108 Ape 

24 24 43% 441: 28 -.. om 118 118 . 6% conv o Inc__. 1 17% Apr 24% De 

70 70 - 24'2 245 2 44% 441, = 28 283 29 1,300 Amer. preferred... SSS 3% Jan 6 ‘ 24% Dec 

im Im = itm it as 252k Ak” Ba 44%4 447 1800 Amer Agricultural © py eS Se Se ee 
441, 44 17% 177 - 0% *69%% 7014 24° (2434 400° American Airli hemical_No Ti2Jan 2 118% Ja 284 Jan 423, N 
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29% 31% 30% 4 11: : a 6 438 , 4 32 3% 30 6% ystal Sugar 1244 Jan ‘ n 2 108% F S%e sul) 
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22 221, P : 100 §=100%4 Gk 97 ‘ 31% 321 1,600 Am neaustic Til 30'4 Jan 24 “>ien 15 101'2 Fe 120% Bec 
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80 “79 . 834 9! Kiss 72% 72% 0 6% ¢c eather__ ____ 38% Jan 24 42 59 Jan =) ae 
"Ol, 91% . 82 “73 =~ 834 8% 5 ’ 2,000 onv preferred_ - ---- 1 5 Ja 2 Jan 3 . 9434 Dec 
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Psa 249% 50 Bi 8% on on 95% 97 “77,80 $2,000  Asmerioan les 4 ina sere sae eee 48 Nor 
271 a : 249% : 8 4 & 8 9° ef i 0g Rc OSE? Sa aan uf ‘ ‘ 65 . omit ov 
9 Ge mmm oT OTM ‘—- = 4% 40% rat agen ‘Anot Butea care arte = 6% Jan 5 aise 18% “Ort 
oi ia ee = Soe oe ee Le je gee ae ee ee 
Ye 1342 133 ‘ 2458 r “108% 11 a 30 % co of Tii_.-- 1 . an 3 10 eg! ) Jan 9 
26 26 2 13% 133 24 2415 Ve 111 109 31.700 Ameri ny preferrea_______-____5 77% Jan _ Jan 4 71 79%2 Dec 
25% 261 @ 13%2 13 24 243 109 meriean Locomotive.......No fn 50 3 848 Ji 292 7 ve Apr 9% , 
131 131 “ ® 26% 26 ' 13% 8 237 700 Locoinotive_ 49" Jan an 22 6% Ji 9% July 
130% 132% 26'2 267% 26 : 13 13 e 24 71% preferred __._______. No par %~ 4 50 J: s Jan 9¥ 
44% 4434 . *131 26% 51 ; 13 12,300 A ed: ..--.._ 26 Jan 22 an: 0 46 « Aug 
7 “7 45 45 132%4 *131 26's 26 4 1343 mer Mach & Fdy Co......No. 100 pa 30 Feb q Jan 50 
25 258 91 - *44% 45 13242 *131 - 2642 27! 3,500 Amer M Fdy Co N 108 Jan 30 1102 : 14% F a 
' . * —-'3,500 Amer Mach & Metais.-—---_ ; 10°24 J » Feb 28! . 
64 64% 2% 2% 23, 44% 45 132% *131 by 3,900 A ach & Metais ey wk 21% Jan 1: 3a Jan 17 801. » Dec 
641 643.4 “74 2% 23; 44 441, 132% mer Metals Co Ltd__...__. No par a 2 9434 J ‘ 2 Jan 111! 
59 595% 8 6436 65! 4 3 3 2 43% 43! 120 6 % 0 Ltd__ N 12'% Jan 2 4 an 29 143 F 4 Dec 
3 2  --*120 6% preferred__--__--___-. oO 142 8 eb ¢ oa 
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oe 4 168 163 2 Hn dy 427% 4215 5 *36 361. + Ag 18% on a Safety Razor 7156 Jan 2 831 Jan by Jan 17% me 
8 ™ 44% is 4 168 —" =n 42% 427 36 setae Mnidtite! Gee ie 18.50 ' 52 4 Jan 773% De 
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28% 29 *153 442 44% rs 1673 6,700 A ilding Co_ 1754 Jan 1 Sanne 47 137 
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a 1617. <oana sees 3154 = rag 133 , jaeae es ce id 1 oo. iiediean — ee aes * Jan 2 30% Jan 11 146 e md a Bee 
66 66 “_ 158% 161 va 32% 32 ¥ a 132% 132 ,200 America e ©o-—__-___. No 7'2 Jan 16 18s 22% Jun % : 
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*55 V, ’ —— tn {oo 1no0 o: 4912 J a Jan 155 ke 
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20% 
*545, 
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134% 
4942 
25 
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20% 
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*10734 
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“5342 
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114% 
3446 
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187% 
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1148 
3942 
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$ per have 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 30 Jan. 31 
$ per share $ per share 
1252 12% *1235 
14 13% 1334 1342 13% 134% 
5134 52 5234 52% 53% 53 5334 55 
20% 21% 22%%4 24 245% 2354 23%, . 23% 
5542 55 55 545, 55% "545% 2 ‘ 55 ' 55 55 
39% 3942 40 3uts 39% 3942 c “39% .395%4 
175% 17% 18 18 \* 17% 173%4 18% 
713% 70%2 ° 71% Tle 69 2 x70 71 
134% 134% 135 135 135 ¥% 134% 134% 
491. 4934 4934 492 p 50 5034 
25 247% 25% 24% 25% 25% 
14 14% 14% 145% 147% 
2012 204% 20% #1934 2038 
19 19 ‘ 19 1844 18% 
109 42 107 109 “4 *107 10914 
185% 18%, 1734 18%% 
55% %, 55 5412 54%2 
96 - 2 96 ® 96 "951. S6 5 } 96 
541% . 5442 54% 54% 
4334 4412 44 452 
117 117 117 
34% 34% 3472 
38 2 : 2 393% 393% 
6% ) 3} 5; 6 6% 
43 2 42%4 432 


Thursday 
Feb. 1 

$ per share 

‘12% 1242 

1335 . 

53% 


Friday 
Feb. 2 
$ per share 
1254 12% 
13% 13%4 


Monday 
Jan, 29 


$ per share 
125% 124% 125% - 
13%2 


19 : 19% 
*46 ° 50 
11% 
40 \4 
424 
51% 
235% 
454% 
25 
15% 
121%. 
11% 
79%, 
12% 
23% 
20 
487% 
46 2 
2 lll‘. 


30% 
114 
"45% 

143% 


50% 
61% 
16%2 
642 
25 
2644 
5654 
20 


22 
52% 
57 
*16 
17‘ 
638 
35 
93% 
«992 1 4 
41 
*99'2 
9% 
5044 
*170 
93 
*111%2 
442 
*108 
*95 
*53 Ve 
3558 
36% 
*149 
137% *137%4 
65 6342 
ie *1,050 
32 3112 
108 "107% 
37 36 ve 
113 111 
2436 24% 
33 32 
30% 2912 
28% 29 
35% 3558 
33% 34% 


36% 
34% 


Sales for 
the Week 


Shares 


600 
6,800 
9,700 

14,200 

300 
1,800 
6,600 

20,000 

800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Belding-Heminway 
Bell Aircraft Corp 
Bendix . Aviation_ 
beneticiai Indus Loan 
Pr pfd $2.50 div series "38_No par 
N 


Best Foods 
Bethlehem Steel (Del) 
7% preferred 
Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co._..-No 
Blew-Knox Co 
Bliss & Laughlin Inc 
Bloomingdale Brothers 
Blumenthal & Co preferred___..100 
Boeing Airplane Co 5 
Bohn Aluminum & Brass 





Bond Stores Inc 
442% preferred 
Borden Co (The) 
Borg-Warner Corp 
Boston & Maine RR ME 
Bower Roller Bearing Co 


Braniff Airways Ince._-.--~--~. 2. 50 
Brewing Corp. of America 
Bridgeport Brass Co 
Briggs Manufacturing 
Briggs & Stratton 
Bristol-Myers 
Brooklyn Union Gas 
Brown Shoe Co 
Bruns-Balke-Collender 
Bucyres-Erie ©8.................-8 
7% preferred 
Budd (E G) Mfg 
$5 preferred 
Budd Wheel__.............No par 
Buffalo Forge Co_._--- ‘oii penaamiania 1 
Bullard Co 
Bulova. Watch 
Burlington Mills Corp_.._.-------1 
5% preferred 100 
Burroughs Adding Mach____No par 
Bush Terminal 1 
' @@ Preterre@: 2... 2nsns we 100 
Bush Term Bidg 7% RINNE ZA 
Butler Bros 10 
Butte. Copper & .Zinc 5 
Byers Co (A M)-.------_---No par 
Participating preferred__..__._100 
Byron Jacksop Co_-_...._-_N 


oO par 
* 


California Packing_......._No 4 




















Callaha _ 
Calumet. & Heela Cons Sennen 


Canada: Dry Ginger Ale__ 
CanadasSouthern Ry Co 
Canadiam, Pacific Ry 
Cannon ls No par 
Capital Administration -class — 

$3 preferred A 
Carolina Clinch & Ohio R00 
Carpenter Steel Co 
Carrier .Corp 

442% preferred 
Carriers & General Corp_____--.--- 1 
Case (J I) Co one 

Preferred __- 100 
Caterpillar Tractor____... No par 
Celanese Corp of Amer 

$4.75 ist preferred 

7% 2d preferred 
Ceiotex Corp 

5% preferred 
Central Aguirre Assoc__._...__No ~ 
Central Foundry Co 
Central Ill Lt 44%% cone Bi 
tCent RR of New Jersey 100 
Central Violeta Sugar Co 
Century Ribbon Mills 
Cerro de Pasco Copper 
Certain-teed Products 

6% prior preferred__..._._.___...100 


Chain Belt Co No par 

Champion Pap & Fib Co____No par 
> Ree Ee enero 100 

Checker. Cab Mfg 

Chesapeake Corp of Va. 

Chesapeake & Ohio Ry 

Chic & East Ill RR Co__--_No on 


Chicago Great West RR Co 
5% preferred 50 
Chicago.& Northwest’n wi-_No par 
5% preferred wi 
Chicago Mail Order Co 
Chicago Pneumat Tool. 
$3 conv preferred 
Pr pf -($2.50) cum div._.-__No par 
Chicago. Yellow Cab 
Chickasha Cotton Oil_..------ ana 
tChilds Co No par 
Chile Copper Co 25 
Chrysles Corp 
City Ice & Fuel__ 
City Investing Co new 
542% preferred 
City Stores 
Clark Bquipment_______---- No par 
Cc. Cc. ©. & St. Louis Ry. Op e 
5% preferred 100 
Clev E) Illum $4.50 pfd 
Clev Graph Bronze Co (The)~_---1 
5% preferred..__........~. 100 
Clev & Pitts RR Co 7% gtd___..50 
Special gtd 4% stock____-_-_._50 
Climax Molybdenum 
Cluett Peabody & Co 
Preferred 
Coca-Cola Co (The) 
Class A 
Coca-Cola International Corp No par 
Coigate-Palmolive-Peet 
$4.25 preferred_._____- “ae 
Collins & Aikman 
5% conv preferred 
Colo Fuel & Iron Corp 
Colorado & Southern. 
4% non-cum lst preferred___100 
4% non-cum 2nd preferred___100 


Columbia Br’d Sys Inc cl A____2.50 
Mee FT 95° 











EER La 























Range Since Janvary 1 


Lowest 


$ per share 


12's Jan 
13. Jan 
47°4 Jan 
197%, Jan 
55 Jan 
2 Jan 
Jan 

Jan 

Jan 

Jan 

Jan 
13% Jan 
20%4 Jan 
18'2 Jan 
109'2 Jan 
17%% Jan 
492 Jan 
95% Jan 
53 Jan 
435% Jan 
114 Jan 
3342 Jan 
37 «=Jan 
542 Jan 
4214 Jan 


18% Jan 
47 Jan 
107% Jan 
37%4 Jan 
41 Jan 
4975 Jan 
21 Jan 
45 Jan 
2334 Jan 
1344 Jan 
120 Jan 
10'% Jan 
74%, Jan 
10 Jan 
222 Jan 
1834 Jan 
47}2 Jan 
3934 Jan 
110'2 Jan 
137% Jan 

Tie Jan 
79 Jan 
65 Jan 
1454 Jan 

338 Jan 
15 Jan 
92 Jan 
2242 Jan 


2742 Jan 
53 Jan 
1% Jan 
7% Jan 
20% Jan 


116%4 Jan 
3244 Jan 


129 Jan 
2134 Jan 
2842 Jan 

114 Jan 
41 Jan 
14% Jan 


15 
22 
6 
12 
15 
2 
22 
2 
2 


23 
2 
22 
26 
23 
+ 
22 
2 
22 
3 
15 
3 


2 
22 
31 
24 


22 


15 


2 
22 
2 
17 
2 
8 
25 
6 
22 
2 
2 
2 
3 
22 
24 
2 
5 
2 
22 
25 
20 
6 
2 
22 
22 
2 


3 
20 
2 
2 
2 


24 


50 Jan 24 
Gi¥4 Jan 31 
15'2 Jan 22 
57%, Jan 22 
24 Jan 22 
25% Jan 22 
54% Jan 22 
194% Jan 22 


197, Jan 
49 Jan 
54 Jan 
15% Jan 
16 Jan 

45, Jan 
29%, Jan 
915% Jan 
205% Jan 
31 Jan 
98 Jan 


2 
2 


9 
a 


95, Jan 27 


.49 Jan 
175 Jan 
89 Jan 
10934 Jan 


2 
8 
26 


9 


44 Jan 22 
10742 Jan 24 


93% Jan 
53%2 Jan 
3414 Jan 
35% Jan 
149 Jan 
13434 Jan 
6242 Jan 


31% Feb— 


10642 Jan 
34%, Jan 
111 Jan 
23% Jan 
28 Jan 
2844 Jan 
2534 Jan 
3414 Jan 
33% Jan 


3 
17 
2 
5 
23 
11 
-2 
2 
3 
2 
29 
23 
2 
2 
2 
22 
25 


Highest 
$ per sha 


12%4 Jan 
164% Jan 
55 Feb 
245% Jan 
5542 Jan 
4042 Jan 
18% Jan 
73% Jan 
135% Jan 
5034 Feb 
252 Jan 
15 Jan 
22 Jan’ 
197s Jan 
10942 Jan 
2034 Jan 
56 Jan 
96'2 Jan 
56%2 Jan 
452 Jan 


re 
10 


w 
onuw 


~ ~ wor 


~ 
o 


115%2 Jan 2 


35% Jan 
3942 Jan 

7% Jan 
452 Jan 


20'2 Jan 
47 Jan 
11%4 Jan 
4034 Feb 
43 Jan 
52 Jan 
253, Feb 
45'4 Jan 
255, Jan 
15% Jan 
123'2 Jan 
117s Jan 
80 Jan 
13% Feb 
24 Jan 
205¢ Jan 
51% Jan 
47%, Jan 
111/%2 Jan 
1544 Jan 
95, Jan 
82'o Jan 
7244 Jan 
15% Jan 
334 Jan 
17% Jan 
96 Jan 
24% Jan 


9%, Jan 
55% Jan 
1% Jan 
8% Jan 
24% Jan 
3434 Jan 
4934 Jan 
1234 Jan 
51% Jan 
12 Jan 
545, Jan 
118 Jan 
3442 Jan 
2412 Jan 
66 Feb 
5% Jan 
407s Feb 
160'2 Feb 
5132 Jan 
387% Jan 
10642 Jan 
129. Feb 
16% Jan 
193g Feb 
2448 Jan 
6 Jan 
11234 Jan 
145, Jan 
30 Jan 
2% Jan 
367% Jan 
8°4 Jan 
142'2 Jan 


24 Jan 
312 Feb 
115%2 Jan 
4842 Jan 
14%4 Jan 
5334 Jan 
7% Jan 
1814 Jan 
7%, Jan 
27%. Jan 
30% Jan 
6234 Jan 
21% Jan 
23 Jan 
527% Jan 
58 Jan 
1738 Jan 
1734 Jan 
7%. Jan 
3642 Jan 
9712 Feb 
23% Jan 
432 Jan 
10042 Feb 
x105 Jan 
5234 Jan 
175 Jan 
94 Jan 
11142 Jan 
454 Jan 
109 Jan 
9542 Feb 
53% Jan 
36°4 Feb 
377s Jan 
150 Jan 
140%4 Jan 


= RP WRe 
eww Swawion do ) 


3 
65 Jan 2: 


3494 Jan 


108. Jan 
37% Jan 
115 Jan 
25%, Jan 
36% Jan 
355°4 Jan 
33 Jan 
367%. Jan 
362 Feb 


Range for Previous 
Year 1944 


Lowest 


$ per share 


10% Jan 
105 Apr 
3342 Jan 
17 Jan 
5334 Nov 
33%4 Jan 
153% Jan 
56% Jan 
‘rae Feb 
37 Feb 
18% Jan 
Jan 

Jan 
Mar 
Mar 
Jun 

Jan 

Apr 

Jan 

Jan 
May 
Jan 

Jan 

Jan 

2 Jan 


2%4 Jan 


24% Jan 
53% Feb 
% Jan 

6 May 
15% Jan 
23% Feb 
33%4 Jan 
8% Jan 
425, Apr 
6% Feb 
43% Jan 
97 Jan 
27% Jun 
18% Oct 
56%2 Nov 
a Jan 
33 Apr 
143% July 
44% Jan 
3158 Apr 
Jun 

Jan 

Jan 

Jan 

Nov 

Jan 

Jan 

842 Apr 
Apr 

Jan 

Feb 

Apr 
May 


Apr 
Jan 


Jan 

Nov 

3742 Apr 
106 Mar 
92 Jun 
52% Mar 

307% May 

3442 Apr 

145 Feb 
111 Feb 
59142 July 

234 Ye Jan 

1035 Mar 
25%4 Apr 

109% Feb 
14% Apr 


11% Jan. 


1242 Jan 
13 Jan 
26% Jan 
25% Jan 


Highest 


$ per sere 


13. July 
15%4 Jan 
49% Dec 
2073 Dec 
56%2 Jan 
41% Oct 
20% July 
6658 July 
130 Dec 
5112 Oct 
254% Aug 
15 Dec 
22% Dec 
20 Dec 
109 Oct 
19% Nov 
52% Jun 
98 Dec 
55% Sep 
48 Sep 
117 Oct 
345% Dec 
41% July 
7% July 
45 Oct 


2i% Aug 
53 Oct 
12%4 July 
44% Aug 
50 July 
5342 Oct 
22% July 
49% Dec 
25%, Dec 
14 Dec 
129 Dec 

2% July 
7742 Dec 
11%, Jun 
22% Dec 
20% Dec 
49%— Dec 
40°4 Dec 
111% Dec 
15% Jun 

958 Dec 
83 Dec 
70'2 Dec 
15% Dec 

3% July 
17% Dec 
96 Dec 
25 Sep 


3058 July 


21% July 
35% Dec 
4744 Dec 
125% July 
5142 July 
ll‘e Dec 
5442 Dec 
119 Dec 
33% Dec 
22% Dec 
65 Dec 
534 Oct 
39 Mar 
152% Dec 
54 July 
40% Jan 
106 Dec 
12942 Nov 
15%2 Jun 
1942 July 
23 July 
454 July 
114 Sep 
15 Mar 
2838 Nov 
12% Dec 
3742 Jan 
9 Jun 
134 Nov 


23 Dec 
31% Dec 
11442 July 
46%4 July 
14% Dec 
5058 Dec 
9% Mar 
185 Mar 
7% Mar 
25%3 Mar 
30%4 Nov 
65% July 
2153 Dec 
21% July 
49% Nov 
57 bd 
9% July 
17% Jun 
6% Oct 
30 806=«—Jhly 
984, Jun 
25% July 
31% Dec 
v2 Oct 
10% Jan 
51 Dec 
185 Jun 
90 Jun 
115% Jan 
45% Jun 
109 dan 
96 Aug 
535% Oct 
3842 Mar 
3942 July 
152 July 
146% July 
6742 Jun 
332 2 Dec 
10842 Jun 
38 Sep 
116 Dec 
26% Dec 
29%2 Dec 
30 Dec 
27% Dec 
35% Dec 
35% Dec 











footnotes see page 583. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday a ged Friday Sales for NEW YORK STOCK Range Since January ! Year 1944 
Jan, 27 Jan. 29 Jan. 30 Jan. 31 Feb. Feb, 2 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per ae $3 per share Shares Par & per share $ per share & per share $ per share 
4%, 4%, 4% 43% 4%, 4% 4% 4% 4% 4% 84,400 Columbia Gas & Elec._.....No par 4% Jan 4%, Feb. 2 3% Nov 5% Mar 
*92 Vs 92% 92% 92% 93 93% 93 93% 93 93 42 2,400 6% preferred series A_______-_100 90% Jan 945% Jan 17 76 Jan 9742 Dec 
84 8442 85% *85% *85 87% 854% 86% 854% 85% 180 5% preferred 100 84 Jan 8942 Jan 2 70 Feb 93 Feb 
°97 *O7 09 97% 97% 97% *97% 99 *98 9942 200 Columbian Carbon Co----. -No par 95% Jan 102 Jan 13 84 Feb 98% Dec 
*21% *21% 22 21% 215% 21% 21% 21% 21% 21% 900 Columbia Pictures__...._... No par 21 Jan 22% Jan 11 16% Apr 23 Dec 
*48 49 4) 49 *48% 49 48% 48% 48% 48% 500 $2.75 preferred_._._..-.-- No par 4742 Jan 49 Jan 29 39% Jan 49% Dec 
40% 40% 40% 40% 40% 40% 40% 40% 40% 41 4,200 Commercial Credit 10 39 Jan 41 Feb 2 3742 Jan 43% Jun 
107 *107. 108 *107 *107 108 *107 108 *107 108 100 4%% conv preferred__.._____ 100 107 Jan 107% Jan 19 105 Feb 108 Oct 
43% 43% 44% 44 44 44% 44%, 44% 44% 45 9,600 Comm’! Invest Trust......._ Nec par 4212 Jan 45 Jan 18 40% Feb 50% July 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 10,800 Commercial Solvents.__......_No par 15% Jan 1742 Jan 8 14% Apr 18% Jun 
rt ib Ws et 1h 3% 1} %, {3 M%, 58,900 Commonwealth & Southern._No par }} Jan % Jan 2 5% Feb 1% July 
91 91 92 92% 92 93 92% 93 93 94 . 7,400 $6 preferred series__._..__ No par 89 Jan 95 Jan 2 79 Jan 95% Dec 
29% 29% 29% 29 % 29% 29% 29% 29% 29% 29% 9,100 Commonwealth Edison Co___.._.25 2834 Jan 2942 Jan 8 24%, Jan 29% Nov 
*24% 244% 24% 24% *24Y% 24% 24% 25 25. 25% 1,400 Conde Nast Pub Inc..._....._.No par 22 Jan 25% Jan 15 8% Feb 26 Dec 
27% 27% 27% 27% 27% 27% 2742 27% 27% 27% 1,900 Congoleum-Nairn Inc_......_No par 27% Jan 29% Jan 2 21% Jan 29% Dec 
*31% 33 33 *32% *32% 32% 32% 32% *32% 33 200 Consolidated Cigar..........No par 29% Jan 34% Jan 18 20% Jan 31 Dec 
103 103 103 102% 102% 102% 102% 102% 103 103 320 $4.75 preferred ____-..._ No par 101 Jan 104 Jan 24 95% Jun 103 Dec 
4 4 4% 4 + 4% 4 4% 4% 4% 4,600 Consol Coppermines Corp_____.--~- 5 4 Jan 44% Jan 3 3% Feb 4% July 
25% 25% 25% 25% 25% 25% 26 26% 26% 26% 50,100 Consol Edison of N Y------ No par 245% Jan 26% Feb 1 21% Feb 25% Oct 
107% 107% 107% 107% 10742 107% 107% 107% 106% 107% 1,100 $5 preferred No par 106% Feb 108% Jan 2 102% Jan 108% Oct 
6 6 6 6 6 6% 6 6% 6%, 6% 10,000 Consol Film Industries.__.._..-- 5% Jan 6% Feb 2 2%, Jan 6% Jun 
31% 31% 31% 31% 32% 32% 32 32% 32 32% 9,600 $2 partic preferred__......No par 28 Jan 32% Feb 1 16% Jan 30% Nov 
*13 13% 14 13% 13% 13% 13% 14% 13% 14 12,400 Consol Laundries Corp___.....--- 5 11% Jan 14% Feb 1 7% Jan 13% July 
35% 35% 36 36 35% 35% 35 35% 35 35 4 6,000 Consolidated Natural Gas_.__-~- 15 31% Jan 36% Jan 26 24 Jan 32% Oct 
18% 18% 18% 1842 17% 18% x17% 18 18 18% 12,300 Consolidated Vultee Aircraft_____- 1 7% Jan 21% Jan 4 11% Jan 2048 Dec 
26% 26% 26% 263% 26 26 26 26 264% 26% 1,600 oes No par 25% Jan 27% Jan 8 1842 Jan 25% Dec 
22 21% 21% 2142 21% 21% 21% 22 22 22% 3,100 Consol RR of Cuba 6% pfd.___100 20% Jan 2542 Jan 8 12 Aug 24 Dec 
20% 20% 20% 20 20 20 x20% 20% 195% 20% 2,600 Consolidation Coal Co_..-..--~_-- 25 184% Jan 22% Jan 2 14%, Jun 24 Dec 
*50% *50% 51 *50% 50 50% *50 52 *50 52 200 SRBe orelerred. ..142-——----.. 50 50 Jan 532% Jan 11 45 Jan 53% Dec 
#108 Ye 109 110 *109% 110 86110 109% 110 109% 110 420 Consumers Pow $4.50 pfd_..No par 108 4% Jan 110% Jan 3 102% Jan 112 Nov 
28 Ye *28Y, 28% 28 Ya 28% 28% 28%, 28% x28Y% 28% 1,900 Container Corp of America___--- 20 27 Jan 30% Jan 9 20 Fev 29% Dec 
98 8% 8% 8% 8% 8% 8% 8% 8% 8% 8,200 Continental Baking Co_-~-- No par 8% Jan 9% Jan 3 7% Oct 10 Mar 
*110 *110%4 112 *110% 112 112 112 112 *112 112% 300 8% preferred 100 111 Jan 112 Jan 16 105% May 112%4 Aug 
40% 40 40% 40 40% 41 41 4112 41 412 7,600 Continental Can Inc 20 37% Jan 2 41% Jan 26 32% Feb 43% Jun 
12 11% 12 11% 1l% 11% 11% 12 12 12% 2,300 Continental Diamond Fibre___._~- 5 11 Jan 2 12% Jan 4 10 May 13% Mar 
48% 48% 48% 47% 46% 47% 4742 47% 48 4812 3,800 Continental Insurance______._$2.50 46 Jan 3 4) Jan 27 41% Jun 49% Dec 
10% 10% 10% 10 ¥% 10 10% 10% 10% 10% 10% 50,400 Continental Motors___...--~...-- 1 8% Jan 2 10% Jan 18 5% Jan 9% Dec 
31% 31% 31% 31% 31 31% 31% 31% 315% 32% 7,600 Continental Oil of Del__-.-_-.-~- 5 30% Jan 24 33% Jan 11 265% Sep 33% Jan 
32% *32% 32% 32% 31% 31% *31% 32 32 32 600 Continental Stee] Corp_-_-- No par 29% Jan 2 32% Jan 10 24% Apr 31% Dec 
18% 18% 18% 17% 17% 17% 17% 18 18 18 2,700 Cooper-Bessemer Corp__-_---~~ No par 16 Jan 2 18% Jan 27 12% Aug 19% July 
*49 Vy 49 49% *45% *46 481% *46 48% *46 48% 130 $3 prior preferred... _-- No par 48 Jan 2 50 Jan 5 38% Feb 48 Dec 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 4,400 Copperweid Steei Co_..--.--..--- 5 12%2Jan 2 14% Jan 11 10%4 Jan 13%4 July 
*4934 49% 50 50 4934 50% 50% 50% *50 5042 280 Conv pref 5% series______-~-- 50 49% Jan 16 50% Jan 10 47 Mar 52 July 
20% 20 20% 20% 20 20% 20% 20% 20% 21% 11,200  Cornell-Dutilier Electric Corp. _--1 20 Jan 23 22% Jan 12 15% Jan 25% July 
56% 56% 56% *55% 55% 56% 56% 56% 56% 56% 230 ##Corn Exch Bank Trust Co--_--- 20 5442 Jan 8 58% Jan 17 44% Jan 57 Dec 
60 te 60% 60% 60% 60% 60% 60% 60% 60% 61% 3,200 Corn Products Refining_.._~---~- 25 58% Jan 2 615 Jan 19 52% Apr 61%—% Oct 
*186% 1865 186% *186% *186% 188 188 188 *187 188% 110 PERU O, ctintewoscewrensan 100 x182'2 Jan 4 188 Jan 19 173% Apr 184% July 
7 6% 6% 6% 6% 7 6% 7 6% 6% 2,100 Coty Inc_ nas 1 6 Jan 2 7% Jan 19 5 Jan 4 July 
*4 4% 4% 4% 4% 45% 45% 4% 4% 4% 15,100 Coty Internat Corp.__.-----_---- 1 34%2Jan 2 4% Feb 1 1% Jan 5 Aug 
29% 29%2 29% 29% 29% 30 29% 30% 30 30% 19,600 CHEE: | Ginictiicccdmatworcencwes 25 25% Jan 5 30% Jan 30 18%4 Feb 27%4 Jun 
*109 *109 109% 109 109 109 09 109 107% 109 540 5% conv preferred___...----- 100 107% Feb 2 110 Jan 6 104% Jan 1l1 Oct 
*25 Ye 25 25% 25% 25% 25% 25% 25% 25% 25% 1,300 Cream of Wheat Corp (The) -----~- 2 24 Jan 2 25% Feb 2 20 Jan 25% July 
32% 33 33%e 34 34 35 35 37% 36% 37% 9,300 Crosley Corp (The) .------ No par 31% Jan 22 37%4 Feb 1 ae Jan 32 Dec 
38 38 38 38% 37% 38 38 38% 39% 40% 2,800 Crown Cork & Seal___.----~- No par 37 Jan 6 40'%2 Feb 2 27% Feb 39 Aug 
*47 *47 48 *47 48 48 *48 4942 *48 48 Y2 300 Ge Serer red......... 2% No par 47 Jan 18 48%Jan 11 45 Jan 495% Aug 
21% 21 215 21% 21% 21% 21% 21% 21% 21% 8,200 Crown Zelierbach Corp... ----- 5 20% Jan 22 21% Jan 5 154% Feb 22% Dec 
104%2 104 104% 104% 104% 104% 104% 105 10452 104% 480 $5 conv preferred____ ~~ No par 103 Jan 5 105 Feb 1 97% Jan 105 Dec 
41% 41% 41% 40 40 40% 40% 40% 40% 41% 9,600 Crucible Stee] of Amer__--~~ No par 35% Jan 2 42% Jan 20 28 Jan 37% Nov 
*92 *91 92 91% 91% 91% 92 92 92% 92% 1,100 | eee eae ae 100 87%2 Jan 2 94% Jan 19 69 Jan 89% Dec 
27% 27 27 26% 26% 26% 27 27 27% 27% 500 Cuba RR 6% preferred___-__--- 100 26% Jan 22 30% Jan 8 20% Jan 29% Dec 
18% 18% 18% 17% 17% 18 17% 18 17% 18 5,800 Cuban-American Sugar_..-.__--- 10 17% Jan 5 19% Jan 8 11% Feb 19% Dec 
*145% *145\% 149% *145% *145% 149%, 145% 145% *1454%, __ 20 WE: ROOST * cen new esinnn 100 14542 Jan 23 145% Jan 23 112 Jan 144 Dec 
28% 27% 28% 27% 27% 27% 28% 28% 28% 29% 7,100 Cudahy Packing Co __...----_~--~ 30 25% Jan 2 29% Feb 2 22%, Jan 29% Mar 
*305 *31 31% *31% 31% 31% *30% 31% 31% 31% 300 oe ee ee 30 Jan 2 32% Jan 12 2242 Jan 30% Dec 
*107% 108 % 108% 108% *107 *107 10842 *107 108 42 *107 108% 20 44%2% preferred__-_.....------ 100 10642 Jan 4 108% Jan 19 101 Jan 109% Nov 
a 28% 29 28% 28 28 *27'2 28% *274e 28% 400 Cunningham Drug Stores Inc__2.50 28. Jan 31 29. Jan 29 ss. 
11% 11 1142 11 105% 11 10% 11% 10% 11% 33,600 Curtis Pub Co (The)__--____No par 9% Jan“10 11% Jan 25 5% Aug 11% Aug 
133 133 135 133 132% 132% 130% 131% *130 131 390 $7 preferred___._____--~ No par 136 Jan 12 135 Jan 29 97 Apr 140 July 
60 60% 60% 61 60% 61 *61% 62 614% 61% 1,300 Prior preferred___-_..._... No par 59% Jan 16 61% Feb 2 41 Apr 61% Dec 
5% 5% 5% 5% 5% 5% 55 5% 5% 5% 35,700 I NG cide aesarititirepemesitnmn ines exciton : 5% Jan 22 6%2Jan 3 4% Jun 734 Nov 
19 19% 19% 1858 19 19 19 19% 19 19% 3,000 Ree SIRS CERES PRS 18% Jan 2 205% Jan 11 14% Jun 19% Nov 
*122 *122 127 *122 *122 127 *123% 127 *123% 127 BPS, Cushman’s Sons Inc 7% sid. 7i00 ne Dewees ae tra May 127 Nov 
26% 263% 26% 2642 2642 26% 26% 26% 2642 26% 3,700 Cutier-Hammer Inc___.—--~ No par 26% Jan 22 @Jan 4 21% Apr 2842 Dec 
*131%% *13% 14 #134 13% 13% *33 14 *13 14 200 Davega Stores Corp 5 12% Jan 14 Jan 24 6% Jan 13% Nov 
*23 *23 25 *23 *23 25 *23 25 *23 25 ieee Bee: mbeber ree. occas cnn ene 25 23% Jan 23% Jan 12 19% Mar 23% Oct 
18 18 18% 173 17% 18% x17% 18 17% 18% 9,100 Davison Chemical Corp (The) _--1 16% Jan 18% Jan 18 1% 5 Jvun 16% Oct 
*109% *109% 111 110 *1095%_ 111 *108%5% 111 *109% 111 300 Dayton Pow & Li 442% pfd____100 110 Jan 110 Jan 10 109% Dec 113% Apr 
33% 34 34% *33 VY *33% 34 33% 33% 334% 34 800 Decca Records Inc maul 33 Jan 34%4 Jan 15 21% Jan 41% Oct 
*412 41% 42% 42% 42 42%, 42% 42% 42% 43 9,700 Deere & Co No par 405, Jan 43%2Jan 5 36% Apr 45% Jun 
36 36% 36% *36 364% 36% *36 37 *36 37 200 Preferred 20 35% Jan 36% Jan 12 32% Apr 36% Oct 
23% 2342 23% 23 42 23% 23% 2234 22% *23 23 42 600 Deisel-Wemmer-Gilbert __--____- 10 2234 Feb 23% Jan 23 17% Jan 22% July 
37% 38 40% 2R3%q 38 39%, 4i% 43% 43%, 45% 69,600 Delaware & Hudson__.-----.-._ 100 34% Jan 45% Feb 2 17% Jan 37% Dec 
8% 8% 8% 85 8% 8% 8% 8% 8% 9% 25,400 Delaware Lack & Western__._..._50 8% Jan 10% Jan 9 5% Jan 9% Mar 
21% 21% 21% 21% 21% 21% 21% 22 21% 22% 8,600 Detroit Edison___- 20 21 Jan 22% Feb 2 18% Jan 21% Dec 
*67 *67 69% *67 67 3 *67 6914 *67 69 Yea 30 Detroit Hillsdale & 8S W RR Co__100 67 Jan 68 Jan 4 52 Feb 65 Oct 
*37Y 38% 38% 38 38 33 38 38 37% 38 180 Devoe & Raynolds A__..____ No par 36 Jan 40% Jan 9 29% Jan 41% Oct 
36% 3642 36% 36% 364% 37 38 38 *37 37% 1,200 Diamond Match__....-.....No par 35 Jan 3842 Jan 3 28% Jun 354% Dec 
43 42 *43 441% *43IQ 43% 435% *435% 45 *43Y% 44% 200 6% partic preferred___._.___- 25 402 Jan 43% Jan 31 384 Mar 42 Sep 
17% 17% 18 17% 17% 17% 17% 17% 17% 18% 5,900 Diamond T Motor Car Co______--_- 2 16% Jan 18% Jan 12 13% Jan 17% July 
39 39% 39% 38% 3842 38% 39 39% 39 39% 3,300 Distil Corp-Seagr’s Ltd.....No par 38 Jan 40% Jan 8 x27% Feb 38% Dec 
*104 *105 105% 105 10542 105% *105 107 *105 107 200 8% preferred__......._._-__. 100 105 Jan 106 Jan 19 95 Apr 105 Dec 
*195% 20 20 20 19% 19% 19% 19% 20 20 800 Dixie Cup Co__--..-..._... No par 18 Jan 3 21% Jan 8 15% Jan 20% Sep 
*4B12 *4814%4 49 *4814 48% 48% 49 9 49 49 400 Class A____-._.........._No par 47%, Jan 3 ay eb 1 43% Jan 49 Nov 
20 19% 20% 19% 19% 19% 19% 19% 19% 20% 9,800 Doehler-Jarvis Corp _.-.._.--__-- 5 18 Jan 2 23% Jan 5 ae oi ae 
24¥ 24% 25 24 244% 24% 24% 24% 24% 24% 12,800 Dome Mines Ltd No par 22% Jan 2 25 Jan 27 21% May 27% July 
69% 6842 69% 69% 68 684 67% 68% 68% 68% 2,600 Douglas Aircraft No par 67%, Feb 1 72 Jan 2 47 May 72% Nov 
125 124% 125% 126 125% 126 125% 125% 125% 125% 2,100 Dow Chemical Co___.__.. _- No par 122% Jan 4 127% Jan 12 114% Apr 131 Jan 
*112 112% 112% *112% *112 «iB *112 112% *112 «112% 100 $4 preferred series A_..___ No par 110% Jan 2 114% Jan 17 106%4 Jan 113. Aug 
56% 56% 57 55% 55% 55% 55 56% 54% 55% 3,400 Dresser Industries 1 54% Jan 23 62% Jan 3 28% Jan 58% Dec 
13% 13% 14% 13% 14% 14% 14% 14% 14% 14% 9,600 Dunhill International__.._.__.______ 1 12% Jan 12 14% Jan 30 8% Apr 14% Nov 
*21% *21% 22 22 22% 23 23 23 23 23 1,000 WDuplan Corp No par 20% Jan 4 25 Jan 5 11% Feb 20% Dec 
160 159% 159% 160 158% 159 158% 158% 158% 159% 3.500 Du P de Nemours (EI) & Co____20 155 Jan 2 161 Jan 10 137 Feb 162% Jun 
*127%2 128 128 128% 128% 128% 129 =6129 *128% 129% 400 $4.50 preferred__......._..No par 125% Jan 9 179 Fen 1 123% Jun 128% Dec 
114 114% 114% 114% 114 114% *113% 114% *113% 114% 540 Duquesne Light 6% ist pfd___.100 113% Jan 6 114%Jan 3 113. _- Dec 120% Jan 
14 13% 13% 13% 13% 14 14 14 13% 13% 2.300 Eagle-Picher Lead Co._..--...--10 13. Jan 14% Jan 3 10% Feb 14% July 
395% 39% 40% 40% *39% 40% 40% 40% 40% 40% 3,000 Eastern Airlines inc..._........_1 39% Jan 42% Jan 8 33 Apr 41 Dec 
19% 19% 19% 19 18% 18% 19 19% 19% 19% ,000 Eastern Stainless Steel Corp_.____ 5 18% Jan 23 Jan 3 6% Jan 25% Dec 
*175 *176 7 176 175 176 176 176 *176 178 500 Eastman Kodak Co-----.--~~ No par 174 Jan 1824%2Jan 4 157 Feb 178 Dec 
*188 *187%2 190 *188 *188 190 *188 190 *188 190 sain 6% cum preferred___._..-.__ 100 185 Jan 189 Jan 25 175 Jan 195 Sep 
1 51% b1¥, 51% 51% 51% 51% 51% 51% 51% _ 52 1,100 Eaton Manufacturing Co_...._---- 4 49 Jan 52% Jan 9 41 Jan 52 Dec 
*22%2 2242 22% 22% 22% 22% 22% 22% *22% 23 900 Edison Bros Storer Inc 2 21% Jan 23 Jan 4 16% May 24% Dec 
10 10 «10% 10 9% 9% 9% 9% 9% 9% 5,800 Elastic Stop Nut Co.__-..---.---- 1 9% Feb 11% Jan 2 8% Dec 15% Sep 
43% 43% 43% 44% 44 444%, 44% 444 45% 3,100 Electric Auto-Lite (The) .....--- 5 42% Jan 45% Feb 2 37% Jan 45% Aug 
14% 14% 14% 14% 14% 14% 14 14% 14 14% 9,400 Electric Boat 3 14 Jan 15% Jan 15 10 Apr 15% Dec 
6 *S¥% 6 6 5% 6 5% 6 5% 6% 4,700 Elec & Mus Ind Am shares 55 Jan 6% Jan 18 35% Jan 6% Oct 
1 4% 4 4" 4% 4% 4% 4% 4% 4% 5 33.200  Electrie Power & Light___.__No par 3% Jan 2 5. Feb 2 3% Nov 5% July 
#117 117. =—:118 117% 117 +117% 117% 119 118% 119 4.500 $7 preferred : No par 109 Jan 3 119 Feb 1 81% Apr 114 Dec 
#110% 110% 111 110 *109 110 110 (1il1 111111 1,200 $6 preferred ._. _..._No por 103 Jan 3 111 Jan 29 78 Apr 103% Dec 
46 46% 46% 46% 46% 46% 46% 46% 46% 47 2/000 += Electric Storage Battery_-_.Nu par 44%Jan 2 48 Jan 9 39% Apr 47% July 
/*35% 35 Ys 35 Ya 5's “35% 35% 35% 36 36 36% 1400 8] Paso Natural Gas__...____.-.-3 34%Jan 2  36%Jan 9 27% Feb 34% Nov 
f ar ee ar Se" ne BM ee Eee aes cs} Ge hes of Tait den 0 St Gan. G8 Be 
a 1 1 4 co at ae eemaninnenes 
*104% 104% 104% *104% *104% 105 *104% 105 *104% 105 20 4% preferred 100 104%Jan 3 105%Jan 12 101% Jan 108% Jun 
17% 17 1742 17 17 17% 17% 18% 18% 18% 49,700 Engineers Public Service 16 Jan 4 18% Feb 1 8% Jan 17% Dec 
102% 103% 103% 103 103% 103% 103 103% 103% 103% 670 $5 preferred Wo par 100% Jan 5 103%Jan 29 87 Jan 104 Dec 
; 2 2 103% 104 104 104 104% 104% 104% 570 $5% preferred No par 102 Jan 5 105 Jan 23 89 Jan 105 Nov 
fog se ge oa 104% 104% 104 104 104% 104% 170 $6 preferred No par 104 Feb 1 106% Jan 11 92% Jan 107. Dec 
13% ‘a abu Bt, tng ie a My Bd 2% 2% 9300 tEquitable Office Bldg__—-- No par 1% Jan 2 2% Jan 20 % Apr 1% Dee 
70 70%, 703% 69% 69% 69% 60% vs 12% 13% 21,400 Ere RR common__.._.._-- No par 12% Jan 22 15 Jan 11 9% Jan 14 Dec 
3 4 4 ls ls 9% 69% 70 70 1,100 5% pref series A____-__- 10¢ 6842 Jan 19 71% Jan 11 46% Jan 70 Dee 











Per footnotes see page | 583. 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 27 


$ per 
86 
135% 
16% 
4414 
6% 


46% 
30% 
15%% 
21% 
*105 
*28%e 
*24%%4 
104 
29 
*103% 
*2512 
*52 
5642 
*107%2 
-_=. 
25 
“109 


< 


*31 
m1 
*48%e 
#15 ly 
*67 Vo 
26% 
25 Ys 
16% 
*120 

35% 
*43 
113 


6% 


share 


86 
1434 
162 
4434 
67s 


6% 
57s 


17% 
17% 


24% 


922 
22% 22% 
105 105 
25% 26 
©5202) 5342 
3% 354 
160 160 
255 2534 
55% 5534 
10334 103%4 
54% 5454 
111 111%4 
1542 1542 
1% 738 
4% 5 
*18% 19 
15 15! 
38% 38% 
“24% 24% 
15 15 
48 48'%4 
28% 28% 
162 16242 
66 66 
53% 5342 
23 23% 
*104 1043 
30% 30%2 
5% 5% 
170 172 
155% 16 
*59'2 61 
51% 5142 


*34 37 35 35 36 36 37 37 *35% 39 38 38 400 Hackensack Water 25 33 Jan 2 38 Feb 2 27 Apr 33% Dec 
“267; 26% *264, 26% *26%; 26% *26}; 26% *267;, 26% *2675 26% sais 7% preferred class A_-._.___25 267, Jan 23 28 Jan 9 26% Dec 38 May 
23 . 23° , 221, 22% *923%% 2234 225% 225% *22% 23 23 2336 1,100 Hall Printing Co 10 2042 Jan 2 24% Jan 9 15% Mar 22% Dec 
17% 17% 17% 17% 17% 17% 17% 17% *17 17% 17% 17% 2,400 Hamilton Watch Co._.......Wo par 15% Jan 2 . 17% Jan 27 11% Apr 16% July 
*10842 109 *108 109 108%4 109 109 109 108 10812 *107%2 108 100 6% preferred --100. .108 Jan 3 109 Jan 16 106 # Apr 111 July 
*109% 110 *109% 109% 109% 10912 *109% 110 *109% 110 *109% 110 100 Hanna (M_A) Co $4.25 pfd__No par 109% Jan 26 110% Jan 12 102. Jun 109 Dec 
19% 19% 19% 1934 19% 20% 19% 19% 19% 19% 194% 19% 5,500 Harbison-Walk Refrac__....No oo 18% Jan 2 20% Jan 30 15% Apr 21 July 
#152 *152 ee #152 abe *152 es *152 ism *152 poe ores 6% preferred a" DG nn de ty 9 ae lee Sees 138 Jan 152 Dec 
9 "9 8% 8% 8% 8% 842 8% 8% 8% —s%. 9 900 Hat Corp of Amer class A 7% Jan “9% Jan 26 5% Jan 8% Jun 
110 =—:110 #109 + =112 #109 «=—-:1112 *109 «112 *109 «112 *109 §=112 50 6%2% preferred (modified) -__100 107 Jan 13 110 Jan 6 104% Jan 110 July 





Monday Tuesday 
Jan, 29 Jan, 30 
$ per share $ per share 
*86 89 *86 89 
14% 14% 13% 14% 
164% 17% 16% 1734 
44 44', 44'2 44% 
6% 658 6% 65% 
46% 46% 47 47% 
304%2 30% 29%% 30% 
15 15% 15 1542 
20% 21 21% 21% 
105 105 *105% 106 
28% 28% 28% 28% 
"24'% 2542 25% 25% 
10% 10% 10% 10% 
29% 29% 30 30%2 
*104%2 104% 104% 104% 
25% 26% 25% 26% 
52% ° 52% 524% 52% 
56% 56% 56% 57% 
108 108 *108 108% 
*42%, 43% 4234 423 
25% 25% 254 257 
109 109 *109 110 
*42 4254 42! 42° 
*31 32 *30 32 
7 1%, 67% 7% 
*48% 495% 48% 485 
16% 16% 164% 16% 
*67'42 68 67% 67% 
Zi~m zc 2638 26% 
*25% 25% 2538 25% 
716% 17 16% 16% 
120 120 120 123 
35% 36 354% 35'%2 
44 44 44 44 
113 11342 113% 114% 
65% 7 7 7 
534 6% 6 63% 
17% 17%4 *17 17% 
*17 18 17% 17% 
17 17 17 17 
*64% 68 "64% 68 
1%, 8 1% 8 
2434 24% 24% 2434 
*57%, 58% *57! 5834 
13 13 12% 13% 
*106 107 *106 107 
49%, 50 49'2 493 
9 9 87% 9 
*161 161% 161 161 
18 18 18 185% 
7% 1% 6% 7 
21 21 *203 20% 
117% 119% 117% 1172 
27% 28 28 28 
*159 160 *159 160 
39% 39% 38% 3942 
41% 41% 40% 41% 
*108% 10842 108 '2 108 ‘2 
33 3% 33 3%, 
*142'% 145 142'2 143 
122% 122% *122 126 
12134 12R'4 #13134 13314 
635 64% 644, €4%% 
128% 128% 127% 128 
*54! 5642 *54'2 5642 
11% 1154 11% 11% 
23% 23% 2342 23% 
10% 10% 10%8 10% 
*105% 107 *1057%, 107 
2 2 2% 2% 
29% 29% 29%2 29% 
*125 em *125 iia 
4% 458 4'2 434 
22% 22% 224%, 22% 
19% 19%%4 19%4 19% 
106 108 106%4 108 
*27 Te 273g 27% 
*28% 28%4 *28 2834 
*107 *107 
283% 29 28% 29 
*106%4 1082 *106%4 10842 


170 Yo 
15% 
60% 
51% 





93%2 
23% 
25% 
53% 
37% 
160 


5534 
103 42 


152 


154% 


9342 
2242 
104% 
2534 
53% 
3% 
*159 
253% 
5534 
103 t2 


*110'% 


93%, 
23% 


26428 
53% 
3% 
164 
26 
565% 
103 Ye 
5534 
11144 
155 
758 
5\% 


15% 
38% 
2412 
15% 
482 
29 
164 
70 


23% 
104%4 
31% 


171 
163% 
62% 
5134 


LOW AND HIGH SALE PRICES 


Wednesday 


Jan. 
$ per 


*86 
13% 
165 
442 

6% 


47% 
28% 
15% 


*105% 
28 Ye 
25% 
10% 


10434 
*25%2 
*52 
56% 
*107% 
42% 
24% 
*109 
423% 


*30 
*6% 
48 2 
16 Ye 
68 Y 
264 
25% 
1642 

127 
35% 
43 Ye 

114% 


65% 
534 
17% 
*17% 
*16% 
"64% 
7% 
24% 
*57%e 
125, 
*106 


8% 
161% 
18% 
6% 
202 
116 


*159 
3858 
40'2 

*108%e 


3% 
142% 
122 

*131%%4 
64% 
128 %2 
*54 
11% 
23% 
10% 
*106% 
2% 


#125 
4\% 
22% 

*19% 

106 2 


28% 
*107 
28% 
*107 
*91%4 
104% 
53% 


31 


share 


89 
14% 
17% 
44% 
6% 


6% 

6% 
17% 
17% 
17 
68 

1% 


5834 
12% 
107 
4912 
9% 
16142 
18% 
6%4 
205% 
117 
2842 
160 


40% 
10834 


3%, 
142% 
123% 
133 v2 
6438 
12842 
5642 
11% 
23 42 
10%2 
107 

2% 
3042 

4% 
22% 
19% 
108 
2834 
29 
108 42 


9334 
23% 
10442 


53% 


Thursday 
Feb. 1 
$ per share 
*86 89 
14% 14% 
18 1854 
44 44% 
6% 6% 
47 47% 
29% 30% 
15% 15% 
20% 21% 
sn 106 
28% 28% 
25 Vy 25% 
10% 10% 
30 30 
104% 104% 
25% 26% 
52% 52% 
56% 57 
*108 108% 
4242 42% 
25% 26% 
*109 110 
42 42 
31 31 
7 7 
48%, 483 
1642 16% 
69 69 
27% 28% 
25 I, 25 \y 
164% 16% 
*131 135 
35% 35% 
43% 44 
11442 114! 
"6% 7 
5% 6% 
17% 17% 
*18% 18% 
16% 17 
*64% 68 
7%, 1% 
26%4 27% 
58%, 59 
12% 13 
107 107 
49% 49%%4 
9 9 
*160%% 161% 
18% 18%8 
6% yf 
21 21 
*116 117% 
*28 2858 
*159 160'2 
38! 3834 
40 402 
s -— -- 
33 4 
*142% 145 
122% 123! 
131 131 
64 64! 
*128 129 
54% 54%e 
11% 11% 
2342 24% 
*103 10%2 
*106% 107 
2, 2% 
305% 31%. 
*125 ne 
42 45% 
22% 22% 
19% 19% 
106 107% 
27 27% 
*29% 2934 
*107 
29 29'2 
109 109 


Fridav 
Feb, 2 
$ per share 
*86 89 
14%, 15% 
18% 18% 
44 44 
6%. 67% 
47 472 
30% 3042 
154% 16% 
21 21% 
105% 105% 
284% 28% 
25% 25% 
10% 10% 
2934 29% 
104%, 104% 
2634 27% 
52% 52% 
57 58% 
108% 108% 
423, 42% 
26 26 4 
*109 110 
42% 42% 
30% 31% 
6% 73% 
4834 51% 
*16% 1654 
*68 70 
275% 28% 
25% 25% 
*16% 16% 
*130 135 
35%. 35% 
4342 4354 
114 114 
rj 7%. 
6 6% 
17% 17% 
*17% 18 
17 17 
*64% 68 
7% 77% 
27 27 2 
58% 5834 
12% 13% 
*106 107%2 
49 50 
9 9% 
*160%@ 161 
18%, 185 
6% 7 
21% 213 
115 115 
*28 2858 
*159 160! 
38% 3834 
40 40% 
s —_< — 
Ve 4 
*142% 145 
*123 1245% 
131% 13154 
63% 6454 
*128 128% 
*54 55 %e2 
11% 11% 
24% 25% 
1042 10% 
*106% 107 
2% 2% 
31% 31% 
*125 BA 
4% 4% 
22% 23% 
19% 19% 
oe 107 
27 Ye 
3 2934 
*107 a 
2942 30% 
*109 111 


103% 
*52%2 


9334 
243. 
103 %4 


53% 


Sales for 
the Week 


Shares 


10 
12,000 
14,900 

2,400 
1,100 


2,500 
5,200 
27,800 
1,800 


1,600 
400 
8,600 
3,200 
230 
2,900 
1,000 
6,100 
200 
900 
19,100 


500 


400 
2,500 
580 
1,500 


7,200 
340 
600 


1,800 
900 
1,040 


2,100 
36,300 
00 


600 
1,500 
7,600 
6,900 

150 
7,700 

200 
4,000 
5,500 


3,900 
3,900 
1,000 
250 
500 
32,500 
9,200 
10 


10,600 
10 
600 


23,800 
800 
100 

2,900 
6,800 
2,800 


1,700 
4,900 
10,500 
1,300 
1,280 
1,000 
100 
6,800 
10 


500 
10,700 
2,200 
4,300 
200 
6,000 


3,600 
6,500 


12,100 
400 
3,600 
67,800 
1,900 
600 
3,000 
700 


3,700 
17,600 
5,000 
180 
240 
1,300 
7,600 
30,600 
1,800 
60 
12,300 


1,300 
9,800 











STOCKS 
NEW YORK STOCK 

EXCHANGE 
Par 
Erie & Pitts RR Co 50 
Eureka Vacuum Cleaner.__...-.. 5 
Evans Products Co 5 
Ex-Cell-O Corp oes 
Exchange Buffet Corp_.......- 2.50 


F 


Pairbanks Morse & Co_.....No par 

















Fajardo Sug Co of Pr Rico_.__._20 
Farnsworth Televis’n & Rad Corp_l 
Federal Light & Traction.__._._._ 15 
OB DrOTOTTO 8 oe cement No = 
Federa] Min & Smelt Co_.....-.-_ 
Federal-Mogul hae crssascesasone 
Federal Motor Truck... _._ No par 
Federated Dept Stores_....0 No par 
4%% conv preferred_______- 100 
Ferro Enamel Corp_____._...-.__ 1 
Fidel Phen Fire Ins N Y_.-~--~ $2.50 
Firestone Tire & Rubber... __._-_ 25 
44%2% preferred ___....___--__100 
First National Stores_____.- No par 
Flintkote Co (The) ---.--- No par 
$4.50 preferred._......... No par 
Florence Stove Co... -..- No par 
Florsheim Shoe class A_....- No par 
Follansbee Steel Corp__......~-- 10 
5% conv preferred_____..--.~. 100 
Food Fair Stores Inc__.----..----_ 1 
Food Machinery Corp__.. ~--~-- 10 
Foster-Wheeler Corp... ....--- 10 
6% prior preferred__...._____ a 
Francisco Sugar Co___-__--- No 
F’k’n Simon & Co Inc 7% pid... 100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co_.....-...--- 1 
44%2% preferred —............ 100 
Gabriel Co (The) ci! A_-_-. No par 
Gair Co Inc (Robert) -...---_-_ 1 
6% preferred__ -20 
Gamewell Co (The)-----~--~- Ao par 
Gardner-Denver Co __ _._---- No par 
ERE a RE Se 20 
Gar Wood Industries Inc__..-_-_- 1 
Gaylord Container Corp_........-- 5 
5%% conv preferred___.._---- 50 
Gen Amer Investors___.-_~-- No par 
$6 preferred_______-_-~~-~ No par 
Gen Amer Transportation___.._-~- 5 
General Baking “an 
i | Ee No par 
Generai Bronze Corp___.----__-~- $ 
General Cable Corp__-_--_--- No par 
Class A _---No par 
7% cum preferred aaah ttl 100 
* General Cigar Inc._--~_-- _.No par 
7% preterred 100 
General Electric Co__..._---_ No par 
General Foods Corp___----- No par 
$4.50 preferred____._-.___ No par 
Gen Gas & Electric A___.._._._No par 


$6 conv preferred series A_No par 











Generali Mills No par 
5% preferred___-_----- guo~~200 
General Motors Corp___..---~~-_- 10 
i |... See No par 
Gen Outdoor Adv A_-_---.-- No par 
Common No par 
Gen Precision Equip Corp___No par 
General Printing Ink__----------~-~ 1 
$4.50 series A preferred_.__No par 
Gen Public Service 10c 
Gen Railway Signal_____ __No par 
6% preferred____-_---.--._-- 100 
Gen Realty & Utilities new_. ~~ 10c 
General Refractories__._._._.._No par 
General Shoe Corp___-----------~-1l 


Gen Steel Cast $6 preferred__No par 
General Telephone Corp__.- -.20 
Gen Time Instrument Corp_._No par 


4% % preferred._..........-- 100 
General Tire & Rubber Co__--- ~~ 5 
442% preferred ~.-.--.------ 100 


Gillette Safety Razor__ ~~~ 





$5 conv preferred__._...._._No par 
Gimbel Brothers__....__...~- No par 
SB DTOCRTION ic ntti oon- No par 
Glidden Co (The) -~--~------- No par 
4%% conv preferred_______---_ 50 
tGoebel Brewing Co___-___-~---~--- 1 
Gold & Stock Telegraph Co__--- 100 
Goodall-Sanford Inc _______-----10 
Goodrich Co (B F)-~------- No par 
By. BA Neel gE No par 
Goodyear Tire & Rubb______ No par 
$5 convertible preferred___No par 
Gotham Hosiery___.-..-.....No par 
Graham-Paige Motors__....-.-_-~- 1 
Granby Consol M S & P__-------5 
Grand Union Co_...........- No par 
Granite City Steel___._.---_ No par 
Grant (W T) Co 10 
6%  preterreg......-.. -.-..- 20 


Great Nor Iron Ore Prop_._.No par 
Great Northern Ry 6% pfd__No par 











Great Western Sugar__-_..__ No par 
Preferred 100 
Green Bay & West RR--------- 100 
Green (H L) Co Inc_-----~_----.- 1 
Greyhound Corp (The) -~----- No nar 
4%,% preferred____._--__---- 100 
Grumman Aircraft Corp__..__--~-- 1 
Guantanamo Sugar___-_.~-~- No par 
8% preferred 100 
Gulf Mobile & Ohio RR.---- No par 
$5 vreferred No par 
Gulf Oil Corp 

















Range Since January 1 


Lowest 


8 per share 


86 Jan 
11% Jan 


: 


15% Jan 2 
42% Jan 24 


6 Jan 


42% Jan 
25 %e Jan 
13. Jan 
17 Jan 


105 Jan 2 


25% Jan 
23% Jan 


2 


9% Jan 22 
28% Jan 23 
103. Jan 22 


2434 Jan 
50 Jan 


54 Jan 24 
107% Jan 26 


42% Jan 


23% Jan 16 
109 Jan 19 


41 Jan 
30% Feb 


6% Jan 24 
47% Jan 24 
15 % Jan 13 


113. Jan 27 


6% Jan 
4'2 Jan 
i6 Jan 


17 Jan 2 


16% Jan 


OC-1QNW 


“1% Jan 
23. Jan 
58 Jan 
12% Jan 

106 Jan 
49 Jan 

8% Jan 

160% Jan 


Wrt 
KP ONNNWN 


Wn 


17% Jan 22 


6% Jan 
19 Jan 


tw 
NN 


114% Jan 22 


28 Jan 
156% Jan 
37% Jan 
40 Feb 
108% Jan 


3% Jan 
134% Jan 
113. Jan 
130 Jan 

62 Jan 
127% Jan 
53 Jan 
10 Jan 
22% Jan 

9% Jan 
106% Jan 

1% Jan 
28% Jan 
123% Jan 

3% Jan 
21 Jan 


to ee oy  & 
WUOANAHKANNOAN NERS 


No mh 
PWN 


19 Jan 22 


101% Jan 
26% Jan 


& 


27%2 Jan 22 
106%4 Jan 22 


26 Jan 
105 Jan 


Jan 
92 Jan 
21 Jan 
103% Feb 
25% Jan 
52% Jan 
3%4 Jan 
156 Jan 
25% Feb 


tS 
RPP PNW 


53% Jan 10 


102% Jan 
51% Jan 
110% 


9 


Jan 23 


14% Jan 22 


55, Jan 
4% Jan 
18% Jan 


14% Jan 23 
36% Jan 22 


24 Jan 
14%4 Jan 


46% Jan 24 


28% Jan 
162 Jan 


64 Jan 20 
52% Jan 25 


22% Jan 


104% Jan 12 
28% Jan 24 


5% Jan 


167 Jan 26 
145% Jan 22 
58 Jan 23 


4942 Jan 





107 


x58 
108% Jan 
44% Jan 9 
26% Feb 1 
Jan 19 
42%, Jan 30 


33. Jan 17 
7% Jan 11 


109 


135 


161% 


123 


160 


143 


127 


105 


176 


Highest 
# per share 


86 Jan 27 
15% Feb 2 
18% Feb 1 
46% Jan 3 
7 Jan 8 


4742 Feb 2 
31% Jan 18 
16% Feb 2 
21% Jan 17 
10642 Jan 8 
29% Jan 11 
25% Jan 17 
10% Jan 15 
30% Jan 2 
Jan 2 
27% Feb 2 
52% Jan 29 
Jan 4 


53 Jan 
16% Jan 
72 =Jan 
28% Jan 
2542 Feb 
18%4 Jan 


7%Jan 9 
Rr Jan 30 
7% Jan 18 
ist ¥%, Jan 12 
17% Jan 15 
8% Jan 17 
27% Feb 1 
61 Jan 5 
1342 Jan 3 
109% Jan 15 
52%4 Jan 9 
9% Jan 11 
Jan 31 
19 Jan 2 
7% Jan 10 
2% Jan 11 
Jan 12 
29% Jan 11 
Jan 9 
40% Jan 5 
42 Jan 17 
10842 Jan 4 


4 Jan 26 
Jan 25 
123% Jan 31 
132% Jan 
65 Jan 10 
129% Jan 27 
554% Jan 3 
12 Jan 25 
25% Feb 2 
10% Jan 30 
10742 Jan 3 
2% Jan 12 
32 Jan 3 
Jan 26 

5% Jan 19 

23% Feb 2 
19% Jan 10 
109% Jan 3 
27% Jan 30 
29%4 Jan 12 
107% Jan 15 
30% Feb 2 
109 Feb 1 


17% Jan 15 
95 Jan 6 





24% Feb 1 


105% Jan 10 
26% Jan 9 
53% Jan 30 


4 Jan 31 


16542 Jan 12 
27%4 Jan 18 


591% Feb 2 


104% Jan 31 


56% Feb 2 


112 Jan 4 
16 Jan 2 


8 Jan 15 
5% Jan 11 
1934 Jan 4 
16% Jan 11 
41% Jan 9 


24% Jan 10 


15% Jan 11 
52% Jan 11 
29%, Feb 1 


163% Jan 15 
71 Feb 2 


57 Jan il 
24% Jan 11 


8 


CrnNNw RW 


Jan 31 
37 Jan 11 
45% Jan 5 


114% Jan 4 


5 





Jan 4 
— Ye Feb 2 
3% Jan 9 

Jan 9 
18% Jan il 
64% Jan 8 
51%4 Jan 29 





74% Jan 
69 Jan 
11% Jan 
x83 Jan 
18% Jan 
45 Apr 
2%, Jan 
8542 Jan 
40 Feb 
98 Jan 
36% Feb 
104% Jan 

8% Jan 

1% Jan 

3% Jan 
15% May 

56 Feb 
32% Jan 
23% Jun 
14% Dec 
25% Jan 
24% Jan 
143% Feb 
57. May 
43% Feb 
19% Feb 
105% Dec 
11 Apr 

3% Apr 
123 Jan 

6% Jan 
33 Jan 
42% Sep 


Range for Previous 








Year 1944 
Lowest Highest 
8 per share $ per share 
78% Feb 84% Aug 
6% Apr 13% Oct 
9% Apr 17% Dec 
21% Jan 47% Dec 
2% Jan 6% Dec 
33% Jan 44% Dec 
21% Jan 472 Dec 
9% Jan 14% Jan 
14% Jan 17% Dec 
100 Jan 105 Aug 
1942 Apr 2742 Nov 
17 Apr 24 Dec 
5 Jan 10% Aug 
225% Jan 32 Dec 
93 Jan 108 Dec 
17 Jan 27% Aug 
45 Jan 53% Nov 
38%4 Feb 57% Dec 
103% Apr 109 fan 
35% Jan 44 Aug 
18% May 26% Jun 
104% Jan 111% Dec 
3442 Jan 42%, Dec 
24% Dec 3342 Dec 
5% May 8% July 
4342 Aug 58% Mar 
11% May 16 Nov 
5342 Jan 69 Dec 
16 Jan 29 Dec 
20 Jan 25% Dec 
13% Jan 17% Sep 
70 Jan 135 Dec 
30% Jan 36% July 
29% Jan 44% Dec 
103 Apr 116 Sep 
2% Jan 7 July 
2% Jan 5% July 
12% Jan 17% Dec 
16% Dec 18% Dec 
155%, Sep 18% Jun 
62% Oct 66 Nov 
4% Jan 7% Dec 
13% Feb 2342 Dec 
51 Jan 58% Dec 
10% Feb 16% Dec 
105 Jun 109 Nov 
41% Apr 54% Oct 
7% Jan 9% July 
143 Feb 161 Nov 
6% Jan 19% Dec 
4% Jan 7% July 
11% Jan 22% Dec 
81% Jan 124 Dec 
25% Apr 29% July 
140 Feb 155 Dec 
35. Feb 40% Dec 
40 Nov 43% July 
108 Dec 117 Jan 

2% Feb 3% Aug 
115 Sep 140 Sep 
102 Jan 120 Dec 
128 Mar 134% Nov 
51% Feb 66 July 
125%, Jan 130% Oct 
36% Jan 56% Nov 

4% Jan 13% July 
18% Apr 23%4 Jun 

65% Jan 11% Aug 
106 Oct 107%. Nov 

1% Apr 2% July 
19% Apr 31% Dec 
112 Apr 124 Nov 

3% Nov 4% Oct 
19%, Apr 25% July 
145%, Jan 19%4 Nov 
7442 Sep 110% Dec 
22% Jan 27 Dec 
19 Jan 31% Dec 
19% Feb 26%% Dec 
99 Feb 10542 Aug 


16% Dec 
90% Dec 
22% Dec 
104% Dec 
25% Dec 
52 Aug 
4% May 
175 Dec 
5433 Jun 

104% Nov 
51% Dec 
112% Jun 
17% Oct 
7 # £=Aug 
5% July 
19% Dec 
16 July 
4242 Dec 
25% Mar 
17% Nov 
49% Dec 
30 Dec 

~ Nov 

Feb 
55% Dec 
24% July 

105% Dec 
32% Dec 
642 Aug 
189% Dec 

16% May 

62% Dec 

50% Dec 











For footnotes see page 583. 
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NEW YORK STOCK RECORD 








Saturday 
Jan, 27 
$ per share 
10% 10%, 
7\% 73% 
114 114 
21% 21% 
74 74 
71714 - 
24% 241% 
*843, 86 
*13142 133 
*71 73 Ve 
#121 123 
25% 2512 
27%4 282 
43 43 
*18%4 1942 
*17'2 175 
*136% 
4554 46 
45 45 
17% 173% 
*76% 78 
*109%4 111 
*69 70%: 
13% 133 
3642 36% 
2% 2} 
10% 10! 
2842 28% 
17% 177 
454 47 
31% 31% 
21% 21% 
49% 492 
7442 T44e 
205% 2034 
21% 2142 
40%, 40% 
*105% 105%, 
*114 115% 
*161 cae 
854% 8512 
12% 12% 
*85% 9 
"38% 39% 
*106 10642 
7 TM4 
95% 934 
175 175 
75% T5%e 
"182% 18272 
312 31% 
20% 20% 
*7842 80 
6% 61% 
29% 29% 
133 133 
195, 20% 
8544 86% 
10% 1042 
8334 84 
*427%, 43% 
40 40% 
*100 10242 
*117 13942 
223 225% 
2234 2234 
18% 18%2 
21 21 
394 3942 
#144 ae 
*35 3642 
*110% 112 
106 107 %2 
3142 312 
109%, 1093s 
*88 95 
2842 29 
825, 8234 
93 93 
2058 205% 
*215 22 
*117% 120 
14% 14% 
*35 3642 
*18%, 19% 
*24 24%. 
*223 227% 
18% 19 
*115 118 
37%4 38 
*23% 23% 
42 42 
938 9% 
*7642 8 
*32 3236 
*109% 109% 
*2758 273 
9% 10 
37 373 
37 37 
7% 738 
6% 6% 
93% 9342 
345% 3452 
34 3542 
*49% 5012 
13% 14 
30 30} 
*123 125 
Tie 72 
242 212 
38 38 
38%, 38%4 
*21% 21% 
17% = 1734 
52 52 
8 BY 
*513, 53 
81% 81% 
81 81% 
184 184 
347 347 
49%, 50 
44 44 


Monday 
Jan. 29 
$ per share 
10% 10%% 
7% 72 
113 113 
2154 21%%4 
"73 74568 
*171% 
24% 242 
8442 85% 
#13142 133 
*71 73 
*121 123 
*25 26 
28% 28%. 
43 43 \2 
*18%4 194% 
1734 177% 
*11642 
45 453 
"4454 45 
17% 18% 
75% 76% 
*109% 111 
*69 70 
13% 13% 
3642 39 
2 2% 
10 10 
28% 287% 
174% 185% 
434 5 
31% 31% 
21 2158 
48 49 
*74 75 
2042 20% 
21% 22 
40'2 402 
105 105% 
115 115% 
*161 wt 
85% 8542 
1253 12% 
*B85% 9 
39% 39% 
_ *106 106%%4 
7M% TM 
912 9% 
176 176 
76 773% 
182 182% 
33% 3% 
20 20% 
*79 80 
6% 6% 
2958 29% 
#13242 133 
1958 20 
86% - 8844 
104%2 1032 
*83% 84% 
*42%, 437% 
40 4014 
10242 104 
*117 139 42 
22% 23 
22% 323 
1842 185% 
20% 20% 
39%3 39% 
*144 ies 
*3512 36 
*110% 112 
10534 107 
*31 32 
109% 10942 
*88 . 95 
28% 29 
8242 8254 
93 93 
20% 20% 
22 22 
*117% 119 
1334 14% 
3542 35% 
19% 19% 
2442 24%2 
22% 23 
19% 19% 
*115 118 
37% 37% 
*23% 23% 
491 43% 
938 93% 
77% Wie 
*31% 32 
*109%2 110 
275% 27% 
10 10% 
36% 3642 
3742 . 37% 
73% 73% 
6% 6% 
9242 9342 
34% 342 
3434 3454 
*50 5042 
13% 13% 
29%, 30 
123% 123% 
7% Ti 
23% 2% 
37% 3742 
38 382 
*21%% 215% 
174% 17% 
52% 52% 
8\% 842 
*51%, 53 
81% 8114 
8042 81 
*184 186 
34% 34% 
50 50 
4434, 45% 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan. 


$ per share 


3154 
2032 
4712 
74'2 
191% 
21%% 
40% 
*104%4 
*114% 
*161 
85% 
12% 
*B56 
*38%4 
10512 
7% 
9% 
174 
717% 
182% 


3% 
19% 
79% 

642 
29%%4 

133 
197% 
8842 
10%% 
82142 

*427e 
40 

*104% 
#117 
22% 
22% 
18% 
20% 
*39}2 
*144 


36 ¥e 
*110% 
107 


*110 
*88 


8234 
92 
202 


2214 
*117% 
13% 
*34 
19% 
2434 
23 Ve 


*115 


“4 
*124 
6% 
2% 
36% 
38% 
20% 
17% 
52% 
8% 
*5156 
802 
8034 
*184 
34% 
50 
45% 




















STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Hayes Industries Inc_.__-_---_.~ 1 
pO BE ? 
Hazel-Atlas Glass Co_-_------~~- 25 
I n ccesaher 15 
po ae, Ee a 25 
7% mnon-cum preferred____--- 100 
Hercules Motors__........~. No par 
Hercules Powder________-___ No par 
6% preferred _._.._-_. isin SOO 
Hershey Chocolate__.________ No par 
$4 conv preferred________ No par 
Hinde & Dauch Paper Co___--- ~~ 10 
Sires Ge tC: By) Tie. 1 
Holland Furnace (Del) .-.._--__ 10 
Hollander @& Sons (A)—---------~- 5 
Holly Sugar Corp... _.----- No par 
po RP A 100 
Homestake Mining__-.-_--~-_-- 12.50 
Houdaille-Hershey cl A_____- No par 
RO ae eee No par 
Household Finance____-_..-_- No par 
ae preserred...—..._................. 160 
Houston Light & Power Co..._No par 
Houston Oil of Texas v t S-r-—-38 

Wowe Gound Co __:. ~~. 
Hudson & Manhattan... _~ ies 
5% non-cum preferred____.__100 
Hua Bay Min & om Lta___.- No pur 
Hudson Motor Car____-.---- No par 
Hupp Motor Car Corp. _--..----._ 1 
SAGO PO 00 ook ction 20 
lilinois Central RR Co .--- 100 
6% preferred series A__.__..100 
Leased lines 4% ~.---......~- 100 
RR See ctfs series A_____. _1000 
Indianapolis Power & Lt_._..No par 
Industria]. Rayon_...._-.--~. No. par 
$4.50 preferred: A____--~_~ No par 
Ingersoll-Rand___...------- No par 
6% preferred --100 
Inland Steel Co___.-------- No par 
Inspiration Cons Copper___.-.--~- 20 
Insuranshares Ctfs Inc_......--- 1 
Interchemical.Corp__._......Noa par 
434 %- preferred___........—-- 100 
Intercont’] Rubber__-...-.-. No par 
Interlake Iron___-—.~.-~....- No par 
Int Business Machines__.-. No par 
International Harvester____- No par 
BONES | sc eecientige nese spooled 
Int Hydro-Elec Sys class A..--~~ 25 
International. Min & Chem__. ~~~ 5 
Gb . DRO COE tee eet ne—= 100 
International Mining Corp__.__- ~~ 1 
Int Nickel of Canada_._.....No par 
eS it ccenssnioes eipiangntcineaisnee 100 
International. Paper Co __...---~~ 15 
5% cony preferred___________100 
Inter Rys of Cent Am__--._- No par 
5% preferred__- 100 
International Salt__..._---~- No par 
International Shoe__---~. ~---No par 
International Silver__....._----__ 50 
7% preferred aw _.100 
Intern’l Telep & Teleg__....No par 
Foreign share ctfs___.... No par 
Interstate Dept Stores_.._- .-No par 
Intertype Corp__._.-..--__ No par 
Island Creek Coal LS 
$6 preferred 1 
Jewel Tea Co Inc__.-_._--.. No par 
444% preferred _-100 
Johns Manville Corp___-- ~~ No par 
Johnson & Johnson___._-..-_- 12% 
4% 2nd preferred ser A_._.-- 100 


Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel._....No par 
5% pref series A____________160 
5% pref series B stubbaeommmameeet 
Joy Mfg Co 


Kalamazoo Stove & Furn__..__..10 
Kan City P & L pf ser B_....No par 








Kansas City Southern__. ... No par 

4% non-cum preferred_____-~ 100 
Kaufmann Dept Stores—.._.._.__.._-1 
Kayser (Julius) & Co_..._-.-.---- 5 
Kelsey Hayes Wh’l conv cl A__--- 1 

I Ta cel ialeasier cnen cinta imteertremtatan Ss 1 
Kendall Co $6 pt. pid cocina No par 
Kennecott. Copper_.-...._._._...No par 
Keystone Steel & Wire Co_.._No par 
Kimberly-Clark Corp ______ No par 
Kinney (G R) Co_...--_--________ 1 

$5 prior preferred_______ No par 
Seen es ee ie 10 

4% % preferred_.o._.....___- 100 
Eresge 8): Co.............. 10 
Kresge Dept Stores_.._.......-.-_ 1 
Kress (8S H) & Co____._..._No par 


Kroger Grocery & Bak_.....No par 








Laclede Gas Lt Co___.-_.___._- 100 
ee ol 
5% preferred --100 

Lambert Co (The)... -.- No par 

Lane Bryant No par 

Lee Rubber & Tire__.__--------- 5 

Lehigh Coal & Navigation Co.___10 

Lehigh Portland Cement___.---- 25 
4% conv preferred___.______- 100 

Lehigh Valley RR~~-----~------- 50 

Lehigh Valley Coal__.-..-.- No var 
6% conv preferred ~.._~+--~--- 50 

Lenman Corp (The) ---~--------- 1 

Lehn & Fink Prod Corp__-_...----- 5 


Lerner Stores Corp (new)_._No par 
Libbey Owens Ford Glass...No par 
Libby McNeill & Libby..-.-.---.. 7 
Life Savers Corp... ._.--..--__.._5 
Liggett & Myers Tobacco_...__..25 

Series B ~-25 





I TI isis Sa aenceceriincr peimgeioren 100 
Lily Tulip Cup Corp___.....No par 
Lima Locomotive Wks__.....No par 
CS TIN Oe ic ins Shasaiic eneieimnencions No var 


Range Since January 1 


Lowest 
8 per share 


9%, Jan 
65% Jan 


109 Jan 


20% Jan 
73% Jan 


170 Jan 
22%4 Jan < 


8254 Jan 


130% Jan 


73 Jan 
123 Jan 
25 Jan 
23% Jan 


41%, Jan 2 


18%4 Jan 
17% Jan 


117 Jan 2 


42 Jan 
44% Jan 
165% Jan 
71%. Jan 


108 42 Jan 


6638 Jan 
12%, Jan 
3475 Jan 
2 Jan 
10 Jan 
27 Jan 
14%, Jan 
3%4 Jan 


29'%4 Jan 
19% Jan 
472 Jan 
72% Jan 
18% Jan 
19% Jan 
3942 Jan 


105 Jan 
10442 Jan 


82 Jan 
117. Jan 
855 Jan 


37% Jan 2 
104% Jan 


6%4 Jan 
9% Jan 


173% Jan 


7454 Jan 


17842 Jan 


2°4 Jan 
17 Jan 
75% Jan 
5% Jan 
28%2 Jan 


132 Feb 


19% Jan 
8474 Jan 


18%4 Jan 


18% Jan 
17% Jan 
19'2 Jan 
38%2 Jan 


145 Jan 


34%4 Jan 


lll Jan 
101 Jan 


31 Jan 


109%¢ Jan 


90 Jan 


91% Jan 
19% Jan 


20 Jan 


117 Jan 


13. Jan 
34 Jan 
18%4 Jan 
237% Jan 
22%% Jan 
18% Jan 


114'2 Jan 


35% Jan 
23% Jan 
38% Jan 

85, Jan 
75% Jan 
- 3042 Jan 


108% Jan 


27% Jan 
9'2 Jan 
36 Jan 
37 . Jan 


7% Jan 2 


6% Jan 
88 Jan 
31%2 Jan 
30 Jan 
47 Jan 
12 Jan 
29% Jan 


123%2 Jan 


6% Jan 

2% Jan 
35% Jan 
36% Jan 
20% Jan 
17% Jan 
51% Jan 

734 Jan 
492 Jan 
78 Jan 
78 Jan 


181 Jan 
33 Jan 
4754 Jan 
41% Jan 


he DD 
IOHONNNNNWAOS 


h 


Ro) 


Woh to 


NuUenwnNw hd 


Highest 
$ per shure 


1073 Feb 
77, Jan 
114 Jan 


22 Jan : 
74%. Jan 26 


174 Feb 
26'4 Feb 
8544 Jan 
132 Jan 
74 Jan 
123%, Jan 
26% Jan 


2842 Jan : 


44 Jan 
19*4 Jan 
182 Jan 


117 Jan ¢ 


465, Jan 
45 Jan 
191% Feb 
81 Jan 
111% Jan 


70% Jan 26 


14'2 Feb 
417% Feb 
214 Jan 
12% Jan 
29% Feb 
19 Feb 
5% Jan 


334 Feb 
2412 Jan 
56°%4 Jan 
77 # Jan 
24 Jan 
2314 Feb 
41 Jan 
1057, Jan 
115%4 Jan 


864 Jan 
137, Jan 
8%4 Jan 
40 Jan 
106 Jan 
72 Jan 
10% Jan 
188 Jan 
81 Jan 
18314 Feb 


312 Jan 
21% Jan 
80 Feb 

75% Feb 
3034 Jan 

134 Jan 
22% Jan 
917, Jan 
113g Jan 
87 Jan 
437% Jan 
42 Jan 

107% Jan 


2374 Jan 


23% Jan 
192 Feb 
2214 Jan 
41%, Jan 


145 Jan 1 


3714 Jan 
112 Jan 
110 Feb 

32%4 Jan 
110%, Jan 

93 Jan 

307% Jan 

8414 Jan 

98%4 Jan 

227% Feb 


2412 Feb 
117% Jan 
16 Jan 
39 Jan 
20% Jan 
26 Feb 
24%, Feb 
20% Feb 
114% Jan 
39 Jan 
24 Jan 
4212 Jan 
10 Jan 
78% Jan 
34% Jan 
10912 Jan 
27%4 Jan 
10%4 Jan 
39% Jan 
3734 Jan 


97%, Jan 
7% Feb 
10142 Feb 
355% Jan 
2542 Jan 
51% Feb 
14% Jan 
31 Jan 
127 Jan 
9 Jan 

3 Jan 
407%, Jan 
40% Jan 
21%4 Jan 
185, Jan 
5312 Feb 
8% Jan 
52 Feb 
681% Jan 
81°%4 Jan 
186 ‘2 Feb 
35 Jan 
525 Jan 
46 Jan 


OI CO Who te 


~ 


om OOO lS 


~] 


~ 
Wor 


~ 


nd 


BWOUUNUOKH HOD 


NNWDCOehD 


- Ne 


we alae 


Dh 
KPAITRFONWORPONDAPAN-10NNU 


Jan 
Mar 


1 Sep 
+ Jan 


Mar 


2 Apr 


Apr 
Jan 
Jan 
Apr 


1 Feb 
4 Jan 


Mar 


e Jan 
4 Jan 


Oct 
Jan 
May 


4 Jan 


Jan 
Nov 
Feb 
Feb 
Feb 
Jan 
Jan 
Mar 
Feb 


@ Jan 


Feb 


2 Jan 
4 Jan 


Jan 
Jan 


4 Apr 
35% July 


Jun 
Jan 
Mar 


4 Feb 


Jan 
Apr 
Nov 
Jan 
Jan 
Feb 
4 Apr 
Jan 


Jan 
Jan 
Jan 
Jan 


52 Apr 


Jan 
Feb 
Feb 
Feb 
Jan 
Jan 
Jan 


4 Jan 


Feb 
Jan 


4 Jan 


Apr 
Jan 
Jan 
Jan 


Apr 
Jan 
Feb 
Nov 


May 
« Jan 


Jan 
Jan 


e Jan 


2 Jan 


Jun 
Jan 
Apr 


4 Jan 


Apr 
Jan 
Apr 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Dec 
Jan 


Jan 
Jan 
Jan 
¢ Jan 


@ Feb 


Apr 
Jan 


Range for Previous 
Year 1944 
Lowest 


$ per share 
2 Apr 


Highest 
8 per share 

9%, Dec 
2 Sep 


Dec 
2 July 
Feb 
Nov 
Feb 
Jun 
Mar 
July 
Dec 


2 Aug 
2 Dec 
V4 Sep 
4 Nov 


Dec 
Apr 
July 
Jun 
6 Aug 
Nov 
Sep 


2 July 


July 
July 
Jun 


2 Dec 
e July 
2 Aug 


Aug 


Nov 


e Dec 


Dec 
Dec 
Oct 
4 duly 


2 Dec 
+ Nov 


Sep 
Aug 
July 


July 
Dec 
July 


e July 


Nov 


2% Dec 
4 Dec 


a Aug 
4 Jun 


Dec 
Jun 
July 
Oct 
Dec 
Dec 
gun 
Jun 
Aug 


Dec 
Oct 
Dec 
Aug 
July 
Dec 
July 
Dec 


8 fe 


Nov 
Dec 
a Sep 


May 
Dec 
Dec 
Dec 
Dec 


Aug 
Feb 
Dec 
Mar 
Dec 
Aug 
Jun 
Jun 
May 
Dec 


Oct 
Dec 
Dec 
Dec 
Dec 
Nov 
Oct 
Dec 
Nov 


Jan 


May 


2 Dec 


Dec 
Dec 
Oct 
Dec 
Dec 
Dec 
Dec 


4 Dec 
e Dec 


Jun 
Dec 
3 Aug 


2 July 
» Dec 


Jun 


6 Jun 


Nov 


2 Dec 


Dec 
Dec 











For footnotes see page 583. 
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Thursday 
Feb. 1 
$ per share 
20 20 +8 
32% 32% 
19% 197% 
74 74% 
50°4 50%4 
17% 17% 
*41 _ 42 
195, 197% 
"167% 
23% 24 
103% 104 
e211 31% 
*146 : 
5042 5 
3134 32% 
*107 107 % 
*16% 17% 
1952 19% 
*410 475 
912 934 
*14% 14'% 
25%: 254 
3% 4 
7% 8 
18 18! 
19% 19% 
2258 23% 
11% 11% 
4342 4334 
30% 302 
24% 24% 
*180 
63% 64% 
10 10 
*40'2 4212 
*110% 113 
283, 28% 
20% 20% 
°112'%% 120 
31% 31% 
*203 21% 
59% 59% 
2642 26% 
*105'2 106% 
13% 123% 
*109%4 111% 
*193 1934 
13%, 14 
*9934 10042 
7 97 
37 375% 
ou 155% 
56 5612 
'35'% 35% 
3773 37% 
*108 163 
73% 734 
28% 29% 
*3634 37% 
145 145 
57% 5742 
16%. 17 
2% 2% 
45% 46 
‘111 Z 
*110% 113 
110% 110% 
83% 854 
110% 114 
25! 26% 
6% 638 
17% 17% 
36% 37% 
27% 27% 
87} 87% 
*113 114% 
*114% 116 
*108% 111! 
5052 515% 
*40 423 
34%, 35%, 
24 24% 
24% 24% 
343%, 35 
10% 10% 
*9812 99 
23 23 
*81 834 
11€%2 111% 
14%, 15 
*$2 544 
1634 167% 
*36%2 37} 
23 23 
17% 173 
11% 11% 
12% 12% 
137% 14% 
24144 245% 
*183 185% 
*20'% 21 
14 14% 
33% 34 
13% 13% 
1334. 14% 
263% 2634 
22% 22% 
*32 121% 
36% 36% 
39%, 39534 
14% 15% 
16442 104% 
26%, 26% 
180 180 
*155'2 157 
*16%, 17% 
22 22% 
34 34 
8% 9% 
6912 69% 
1642 16%4 
29% 29% 
96 9642 
*99% 109 
15% 15% 
11! 11% 
16 16} 
*293 31 
*103 107 
*66%2 69 
*108 110 
107 107 
33 ¥ 333% 
19¥ 195% 


Friday 
Feb. 2 
$ per share 
21 22 8 
32'2 33 
19% 20% 
75 752 
51 51 
17% 1844 
*41 42 
1953 1y%4 
"167" 
24 24 
103 104 
32 32 
*146 ; 
50% 505% 
3134 31% 
*107'2 107% 
*16% 17 
1942 193% 
*410 475 
95% 93%, 
1444 14% 
*25% 25!2 
+ 4 
8 8% 
18 18%, 
19%, 19% 
22% 23 
11 ll'e 
43 434 
3034 31% 
25 25! 
*180 : 
64% 64} 
10 102 
*4012 42% 
*111 113 
*28 282 
20% 20% 
"112% 120 
31% 31% 
21% 21% 
59% 59% 
2658 265% 
*105% 106 
13% 13% 
*109%4 11142 
1934 20 
13% 14 
10042 10042 
*97 972 
38 38 
15% 15% 
*56 57 
35 35 
3753 375% 
109 109 
75% 734 
29 29% 
36 37% 
145 145 
57 57% 
16% 17 
2% 2% 
45 452 
‘111 £ 
*1105¢* 113 
*110! 111 
8% 834 
*110%2 113 
26% 27's 
6% 62 
17% 18% 
36394 37% 
29 29% 
8634 8654 
113 113 
"114% 116 
*108'% 110% 
505, S5lte 
*42 4234 
35 3536 
24 2438 
24% 247% 
3434 3542 
10% 10% 
*93 99 
*23% 2334 
*82 8342 
*110% 112 
15 15% 
*52 5444 
167%, 17% 
3642 36% 
225% 23 
17% 173 
11% 11! 
12% 123 
#1334 145% 
24% 245% 
*183 18558 
20% 20% 
145, 15 
*34 343% 
13% 14 
1443 14% 
27% 28 
21%. 22% 
712 1242 
3642 36% 
40 40 
15 15% 
104'4 104% 
26 26% 
180 180 
155%2 1554 
17% 17% 
22% 22% 
*33'2 34% 
9 9% 
6914 69% 
16% 17 
29% 2934 
9542 96 
*99'%2 100 
15 1538 
118 1154 
16% 16% 
*30 31 
*103 107 
69 70 
*108 110 
*10614° 108 
33% 35 
19%, 205% 


Sales for 
the Week 


Shares 


6,300 
3,700 
10,400 
5,100 
1,900 
8,500 
500 
3,600 
20 
1,000 
1,600 


200 


3,000 
6,400 
300 


1,000 


5,100 
100 
600 

1,200 

21.700 

2,410 

7.100 

8,100 

6.600 

3,500 

1,600 

6,300 

10 

2,600 

7,800 
100 

50 
600 
800 


600 
300 
1,400 
3,000 
500 
1,400 


4,900 
7,200 
100 
290 
1,200 
6,600 
450 
500 
1,700 
70 


12,400 
10,300 
1,000 
200 
2,000 


“10 
52,000 


4,550 
5,100 
2,800 
1,000 
9,900 
90 
600 
700 
60 
20,700 


8,400 


STOCKS 
NEW YORK STOCE 
EXCHANGE 

Par 

Lion Oil Refining Co_...-.-- No par 
luyuiad Carpouic Curp_._---_ No par 
Lockheed Aircraft Corp___.-_----- 1 
yp ge ay RE Sa llega No par 
Lone star Cement Corp._...No par 
Long Bell Lumber A_.......No par 
Loose-Wiles Biscuit... ~~ 25 
8 gt, Ee 
FH “WrplOteOEiins oo cece naenes 100. 
Louisville Gas & El A.-.---~- No par 
Louisville & Nashville__...._. ~-100 
MacAndrews & Forbes__.._-- 10 
ie Cee 100 
Mack Trucks Ine_.--..----- No par 
Macy (R H) Co Ine___~---.- No per 
4%% pid series A_...W....-. 100 
Madison Square Garden_.--- No par 
Magme CONSE: ow ~- ae 10 
Mahoning Coal RR Co_--w----.- 50 
Muanati Sugar Ge: .......-..-...-+ 1 
Randel: Bree... sini cnet No par 
Manhattan Shirt.__..._.---_-_..25 
Maracaibo Oil Exploration... ~~ 1 
Mesrine Midland Corp__-.-._-_------5 


Market St Ry 6% prior pfd____100 


Maisnall Field & Co_......- No par 
Martin «Glenn L) Co__.--------- 1 
Martin-Parry Corp__-_------ No par 
Wdawtite Colic nnee--o-e-= No part 
TE TO Sia ce ecient 1 
Mathieson Alkali Wks. _-.-- No par 

TH SORE. ence 100 
May. Department Stores__-.__--.10 
ATCO, COR... .ccsmcinneapeeea No par 

Ss Seeterred..........c2caqs> No par 

$6 1st cum preferred ____-- No par 
I SO a pntenti etitctin gene ® 
McCrory Stores Corp__-_.-----.--_ 1 

5% conv preferred w W__----- 100 
Botirawe Gilet We. ok skt cin 1 
McGraw-Hill Pub Co.___---- No par 
McIntyre Porcupine Mines___--.-- 5 
McKesson & Robbins Inc.__-~~-~- 18 

$4 preferred‘ -.-.--..._.. No par 
McLellan Stores Co_.-- -_---~-~- - 1 

Boe. Prererrene 2. sso. 100 
McQuay-Norris Mfg. Co.____---~ 10 
SE SE i lime ee No par 

$6 preferred series A__--~- No par 

$5.50 pfd ser B w w------ No par 
Melville Shoe Corp-...._.--------- 1 
meneet Co (FNe? <.. 1... once 1 

5% conv lst preferred_____-___ 50 
Merch & Min Trans Co__--- No par 
Mesta Machine Co__._ __-- 5 


Metropolitan Edison 3.90% “pfd__100 


Miami: CoppePéséc nti... ns 5 
Mid-Continent Petroleum___ ~~~ 16 
Midland Steel Produets__ -- No par 

8% cum list preferred.__.__- 100 


Minneapolis & St Louis Ry__No par 
Minn St P & SS M A vtc___No par 


Cues B vie... - 4s... No par 
Ming+Honeywell Regulator _____~_ 
4% conv pfd series B___- ~~~ 100 
4%% preferred series C__._-- 109 
4%» preferred series D_~~~--~ 100 
Minn Moline Power Impl___~-~-~--- 1 
$6.50 preferred___.._...~- No par 
Bissett. “COG bse nsdn uwcwabn 10 
Mo-Kan-Texas RR__-~--~-...-~- No par 
7% preferred series A... -. 100 
Mohawk Carpet Mills__..------- 20 
Monarch Mach Tool___----~ No par 
Monsanto Chemical Co_..----- - 10 
$4.50 preferred ser A--~_~~ No par 
Preferred series B__--~~--~ No par 
$4 preferred series C_....No par 
Montgomery Ward & Co___._No par 
Morrell (John) & Co__-_--~- No par 
Mortis @ Weee@isc.-..4.-5- 2k 50 
Motor Products Corp____-_-- No par 
Motor Wheel Corp__-.-_~.-------~- 5 
Mueller Brass Co__-----.---~--~- 1 
Mullins Mfg Co class B__-----~---- 1 
OF pretertegi.2i.......—.-- No par 
Munsingwear Inc__-.-_-~~-~- No par 
Murphy Co (G._C)-_---~.---- No par 
4% @ pretertea.....-.-......... 100 
Murray Corp of America___-~--~ 10 
Myers (F E) & Bro __.------ No par 
Nash-Kelvinator Corp___-_---~---- 5 
Nashville Chatt & St. Louis._-_.100 
National Acme Co __.---.-----..- 1 
National Airlines _.._.....------_ 1 
Nat Automotive Fibres Inc___----- 1 
6% conv preferred___...---~-.. 10 
National Aviation Corp___-_ ~~~ 5 
National Biscuit Co_...-.------~- id 


7% preferred 
Nat Bond & Share Corp____No par 























Mattonal Can Cor... +... 10 
Nat Cash Register____...--- No. par 
National Container____.._-_---.-_ 1 
National Cylinder Gas Co___.----~ 1 
Nat Dairy Products___. ..--No par 
National Dept Stores___.__-- No par 
6%. preferred 10 
Nat. Distillers Products_____- No par 
Nat Enam & Stamving—-~_._No car’ 
National Gypsum Co Peers 
$4.50 conv preferred___._.._No a 
National Lead Co 10 
7% preferred A -.100 
6% preferred B__---.------..100 
National ,Linen Service Corp.__-~- 1 
Nat Mall & Sv’l Cast.Co_...No par 
National Oi] Products Co__.__---- 4 
National Power & Lt_....--_ No par 
National Steel Corp_____...-_=--25 
National Supply (The) Pa__----- 10 
$2 conv preferred___-..-.~_- 40 
542% prior conv preferred____10 
6% prior preferred________=_ 100 
National Tea Co No par 
Natomas Co No pai 
Nehi Corp No pat 





Neisner Bros Inc 1 

4%, % .conv serial preferred__.100 
Newberry Co (J J)_--...--_No par 

5% wreferred series A____.___100 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp__..__-_____10 
Newport Industries 1 








Range Since January 1 


Lowest 
$ per share 


195, Jan 22 
29%, Jan 2 
192 Jan 31 
73%4 Jan 22 
50 Jan 23 
1542 Jan’ 6 
41'%2 Jan 20 
18% Jan 2 
166 Jan 4 
2352 Jan 2 
163. Feb 2 


28°, Jan 3 
147 Jan 16 
47%, Jan 2 
31%4 Jan 22 
10653 Jan 24 
16°4 Jan 2 
1942 Jan 30 
91g Jan 31 
14 Jan 17 
24 Jan 20 

3% Jan 2 

7% Jan 2 
16% Jan 19 
18°4 Jan 22 
21% Jan 22 
10%4 Jan. 2 
403, Jan 6 
27%s Jan. 4 
2342 Jan 26 
17642 Jan 12 
62% Jan 26 
8%4 Jan 4 
40°%4 Jan 15 
1114 Jan 2) 
27% Jan 22 
19%4 Jan 25 


30% Jan 25 
1934 Jan 2 
52 Jan 2 
2614 Jan 25 
104%4 Jan 4 
13% Jan 25 
10934 Jan 24 
17% Jan 3 
12% Jan 13 
9834 Jan 12 


94 Jan 3 
35 Jan 2 
15 Jan 20 
54%, Jan 3 
33% Jan 20 
37 Jan 3 
106%4 Jan 4 
7144 Jan 23 
26 Jan 2 
35 Jan 24 
137 Jan. 3 
5333 Jan 2 
15% Jan 19 

2 Jan 19 
43 Jan 23 
111 Jan 30 


110'2 Jan 19 
110% Jan 13 
7%, Jan 2 


10914, Jan 4 
22% Jan 2 

542 Jan 22 
16% Jan 22 
36 Jan 3 
25% Jan 2 
79%. Jan 2 


111% Jan 5 
114%, Jan» 4 
109 Jan, 22 
477, Jan 12 
41%Jan 5 
325% Jan 23 
2134 Jan 20 
24 Jan 23 
3154 Jan 6 

9% Jan 6 
97142 Jan 3 
22 Jan 8 
8212 Jan 30 
11€'2 Feb 1 
13 Jan §5 
53 Jan 5 


15'2 Jan 20 
353g Jan 23 


20% Jan 2 
17. Jan 10 

95g Jan 2 
11%4 Jan 12 
135, Jan 24 
2342 Jan 2 
182 Jan 5 
20142 Jan 23 
13%2 Jan 2 
32%, Jan 3 
1344 Jan 20 
13 Jan 4 
24'2 Jan 2 
21°4 Jan 22 
12. Jan 4 
35% Jan 22 
ee ae 
13 Jan 4 
102 Jan 5 
24 Jan 2 
17748 Jan 5 
15542 Jan 23 
16% Jan 4 
21 Jan. 2 
33 Jan 4 

7% Jan 2 
68% Jan 22 
15 Jan 6 
27% Jan 2 
92). Jan 15 
97% Jan 17 
10% Jan 3 
10%, Jan 3 
16 Jan 20 
30 Jan 22 
10342 Jan 19 
66 Jan 4 


107% Jan 10 
105% Jan 4 
33 Jan 22 
1834 Jan 25 


Highest 
$ per share 
22% Feb 2 
33 Feb 2 
23 Jan 9 
79%, Jan 3 
52 Jan 8 
19 Jan 24 
45% Jan 8 
20 Jan 19 
168 Jan 29 
24% Jan 25 
111 Jan 2 
32 Feb 2 
148 Jan 18 
51 Jan ll 
3242 Jan 30 

x108% Jan 11 
17 Jan 17 
22% Jan 2 
10°4 Jan 8 
14% Jan 9 
25% Jan 10 
4%, Jan 9 
844 Jan 8 
18°4 Jan 6 
19%4 Jan 2 
26 Jan 5 
12% Jan 9 
4434 Jan 27 
31% Feb 2 
25% Feb 2 
180 Jan 19 
67 Jan 3 
10% Jan 17 
42 Jan 23 
111 Jan 17 
28°34 Jan 10 
21% Jan 6 


33% Jan 10 
21% Jan 25 
60 Jan 27 
2842 Jan 2 
106 Jan 8 
1438 Jan 9 
11142 Jan 19 
2044 Jan 30 


14 Feb -1 
100'2 Jan 29 
97 Feb 1 
38 Jan 15 
16 Jan 2 
584% Jan 9 
36 Jan 9 
38% Jan 11 
109 Jan 30 

834 Jan 11 
29% Jan 17 
38% Jan 11 
145 Jan 27 
68 Jan 12 
19 Jan 9 

25, Jan 4 
46 Jan 30 
1132 Jan. 5 
111 Jan 19 
a25 Jan 2 

9 Jan 30 
112 Jan 17 
27% Feb 2 

72 Jan 11 
2044 Jan 11 
3742 Jan 9 
29% Feb 2 
87%4 Jan 31 
114 Jan 19 


114% Jan 12 
111% Jan 12 
53 Jan 27 
43% Jan 15 
37% Jan 9 
24% Jan 15 
2534 Jan 3 
35%4 Jan 23 
10% Jan 30 
9942 Jan 16 
235% Jan 18 
86 Jan 16 
115 Jan 4 
1544 Jan 30 
54% Jan 24 


712 Feb 2 
41 Jan 9 
235% Jan 29 
19% Jan 2 
11% Feb 2 
12% Feb 2 
15% Jan 5 
24% Jan 29 
183 Jan 17 
21% Jan 9 
15 Jan 10 
345% Jan 29 
1434 Jan 
141% Feb 
28 Feb 
25 Jan 
12 Jan 
385 Jan 
40 Jan 
15% Jan 27 
10542 Jan 30 
2642 Jan 31 
181 Jan 10 
159 Jan 3 
17% Jan 11 
2415 Feb. 2 
3434 Jan 18 
9% Feb 1 
72% Jan 11 
17 ~Jan 29 
29°, Feb 2 
96% Feb 1 
100 Jan 4 
15% Jan 9 
11% Jan 26 
17%.Jan 3 
31% Jan 10 
10542 Jan 4 
70 Feb 2 
Jan 26 
107 Feb 1 
3633 Jan 10 
205% Jan 30 


PORDNRW 


Range for Previous 


Year 1944 

Lowest Highest 
$ per share $ per share 
1734 Nov 22% May 
19% Jan 30% Dec 
145, Jun 23% Nov 
58 May 81% Dec 
40%4 Feb 53 Dec 
8'2 Jan 16%3 Dec 
28 Jan 44 Dec 
17% Apr 20% July 
151 Jan 165 Dec 
205% Jan 24% Oct 
69%4 Jan 111 Dec 
25%4 Apr 30 Dec 
135 Feb 148 Nov 
34% Jan 48 Dec 
x26%4 Aug 38% May 
104 Jun 108% Dec 
14 Jan 19 Oct 
14% Jun 22% Dec 
315 Jan 391 Jun 
6% Apr 10% Dec 
10% Feb 16 Dec 
18%4 Feb 24%4 Oct 
2% Jan 4 Aug 
6% Jan 8% Jun 
12% Jan 21 May 
1342 Apr 20 Dec 
16% Jan 25%, Dec 
4% Jan 12 Sep 
37%. Apr 51¥2 May 
2544 May 29 Jun 
1934 May 24% Dec 
170 Mar 176% Nov 
52% Feb 6742 Dec 
442 Mar ll‘ July 
32% Mar 44 July 
10642 Mar 110% Dec 
19%4 Jan 29% Oct 
16 Jan 21 Jun 
109% Feb 11244 Apr 
27 Apr 32%4 Oct 
14 Feb 22 Dec 
47 Mar 55% July 
2154 May 2834 Nov 
97 Apr 104% Dec 
10 Feb 13% Oct 
103 Sep 111 Dec 
16% Aug 19% July 
8 Jan 13 Dec 
82 Jan 100 Sep 
70 Jan 94 Oct 
31% Apr 38% Nov 
8¥% Jan 16% Dec 
37 Jan 554e Dec 
25 Mar 39 Aug 
27 Jan 38 Dec 
107 Dec 107 Dec 
6 Apr 8%, July 
23% Sep 28% July 
27% Jan 39 Aug 
116% Jan 144% Oct 
46 Apr 5834 May 
12% Oct 19% Dec 
1% Oct 2% Dec 
36% Apr 46 Dec 
105 Mar 114 Dec 
108% May 113 Nov 
107 Sep 112 Dec 
6% Jan 9% Oct 
93% Jan 111 Jun 
17% Feb 23% July 
2% Jan 6% Dec 
8% Jan 18% Dec 
29 Jan 39% Jun 
19%4 Sep 25 Oct 
7434 Apr 88% Oct 
111%4 May 117 - Jan 
114 Nov 119% Sep 
107% Jan 113 Aug 
41% Apr 53% Nov 
355% Jan 42 Oct 
21% Jan 35% Dec 
15% Jan 24% Jun 
16%4 Jan 25% Dec 
26%2 Apr 33%4 Dec 
4% Jan 1042 Oct 
72 Jan 100 Oct 
20 Aug 24% July 
70 May 84 Nov 
110 Nov 116% Feb 
8% Jan 14% Aug 
43¥%2 Jan 53%4 Oct 
11% Apr 1744 July 
28 Jan 41%, Dec 
13% Jan 20% Dec 
18 Dec 19% Dec 
9 Jan 13% July 
0'% Nov 13% Juiy 
95% Jan 15% Dec 
20% May 24%, Dec 
165 Mar 181 Dec 
18 Feb 21 Dec 
8% Jan 1742 Apr 
26 Apr 34 Dec 
x10 Sep 23%4 Aug 
x1l% Feb 14%, Dec 
1942 Jan 2534 Dec 
13% Jan 2434 Dec 
11% Jan 12 Mar 
3044 Feb 37% May 
26 Jan 37 Dec 
9 Feb 14% July 
87% Jan 1044 Dec 
19 Jan 25% Jun 
164 Feb 181‘ Dec 
141 Jan 159° Dec 
16 .Dec 22% July 
17% Apr 23. «Jun 
28% Apr 34) Jun 
534 Feb 7% Dec 
57% Feb 70» «3=«6July 
11%4 Feb 17% July 
2434 Nov 30% Mar 
79% Feb 95 Dec 
83% Jan 98% Dec 
5% Jan 1134 Nov 

9 Mar 1142 July 
13% Jan 18% July 
22 Jan 32% Dec 
9642 Jan 105% Oct 
56 Jan 68! Nov 
10642 Dec 110’ Jan 
104 Dec 106, Dec 
275% Apr 35° Dec 
16% Apr 22 July 











LOW AND HIGH SALE PRICES 
yrenagte af Monday Tuesday Wednesday 
Jan. 2 Jan. 29 Jan. 30 Jan. 31 

§ per ene $ per share $ per share $ per share 
20%2 2u7% 20 Ve 207% 2u 2 2034 20'%4 20%% 
31% 31% 31 31 3lte 715s 32 32%% 
20% 2042 2 20%6 1 5% 20% 1942 19% 
"454 76% 75 7542 74% 74%, 74 7434 
5042 505% 50% 51 51 51 51 51% 
1842 18%. 1844 18%% 18 18 %4 17 1734 
41% 41% "44 %4 4a 4 42 42 *41 42 
1.5. .19% 193%, 19% 19%4 20 19% 197% 
*166%2 168 168 *167%4 "167% 
24% 2442 24% 2442 24 243% 23%% 237% 
106 106 8 "105 106 105 105% 103%2 104 
31 32 *31 32 31 31 *31 32 
“146 *146 : *145 *146 
49% 50 49 501 5042 51 50'%2 51 
32% 32% 32 32% a 3212 32% 32%¢ 
1G7 107 *a 107%s 107% 107 107 *107 108 
1634 17% *16% 174 *16 172 “lola 11% 
2048 . 20% 20 20! 1942 20% 19% 19% 
°400 450 *400 450 *410 475 *410 475 
10 10 9% 10 93%, 9% 9'4 934 
14 14% “14 143 “14% 14124 *14', 1412 
*25 25% 25% 25% *25 25 % 25 25 44 
334 4 3% 3% 34% 7% #3% 4 
8 & 8 8 7% 8s 7%, 8 
17! 174% 17} 172 17% 17% 17'2 18 
19% 19%% 194 1954 19% 19% 19% 19%8 
23% 23% 23 ¥. 23% 23 234 223% 23% 
il 11%% lli% 11% 11% 11% 11% 11% 
43%, 445% 444, 44% 43%, 44% 43'2 43% 
29% 29% 39 30 30%, 30%4 30% 30% 
*23'% -23%6 235% #24 23% 24%. 235% 241 
178 180 *178 180 180 180 *180 
62% 62% 63% 63% 633 63% 63 6342 
9%, 10 10 104s 19 10% 10 19} 
*42 43 42 42 *41 42! *41 43 
‘11042... 11042 111 111 111 *110'2 113 
28% 28% 28% 28% 28! 28! 28% 28} 
20 20% 20 20% 20 20 #193, 20 
*112% 120 *112'%% 120 112% 120 -112% 120 
31% 31% 31% 31% *31% 31% 31% 31% 
*203%4. 21% *2034 21% *20'2 2148 203 20%4 
59% 60 60 €0 5934 €0 x59 59 
27 2778 2634 27% 2634 26% 26% . 26% 
*105 103 105% 106 105% 106 105 146 
13%, 133% 13%, 13% 13% 13% 713% 13% 
| *109%4 111% *109%4 11144 *109%g 11142 *109%4 L1ll's 
18'4 18%, 18% 19% 1°%, 20% 195% 1934 
1338 132% 135%, 13% 135, 137% 13% 13% 
98°, 100142 10042 100'2 160% 10042 99% 97! 
*94 96 *95 96 95 963% 96 96 
36%4 36% 36'% 36% 36% 36% fe 7 
15% 16 15% 15% 155%, 1534 15 155% 
55% . 5542 §5% 55% eee hel 561lo 
34'2 3442 35 35 35% 35! 345, 35% 
38 38 38 38 uo 36 3778 37% 
"108 108'2 *108 109'2 1084 109 *108 109 
758 778 734 772 73% 7% 7% 7% 
28% 28%%4 28 287% 28 2844 28 28% 
*36 37 37 37 365, 365, 36%4 36%4 
' 145 145 14444 145 145 145 144 144% 
58 59 57'2 58 57! 58 5642 5642 
16%, 1 165% 167s 16 165% 16 164% 
24% 23% *2\4 2'2 204 2% 2% 2\% 
45% 4514 45 45 45%, 46 45'2 46 
*111 113 *111 112 ill 111 111 lil 
*1105% 111 111 111 1105, 113 1105, 113 
110% 111 110%, 111 116%% 111 110% 111 
84 83% 8% 84 a 9 8), 83% 
*111 114 11144 114 *111%, 114 111%4 114 
2434 2454 24% 245% 241, 2454 2434 24% 
6%4 67% 63% 644 57% 638 578 6 
18% 18% 17% 18% 17% 18 17 1753 
37 37 wer 3742 37% 31% 37 37% 
26 26 26 2644 26%, 26% 2538 27 
84% 85 85 85 85'2 86 q 8734 
112% 112% *112 114% wp 114% *113 114% 
*114'4 116 114'2 116 "114% 116 *114'2 116 
168*%2 109% 108'2 110 1039's 109'% *108'2 lll’ 
50's 53 505, 52% 50 514% 50% 51%s 
‘4134 4254 *41 423, *4154 4254 *413, 4234 
3412 34% 3433 347% 34's 345% 34 3434 
23 23 23 23 '2 23 23 42 23 24 
24%, 24%8 24% 24% 24%, 24142 24% 2415 
*35 3542 35 35 *35 35% 3442 34% 
10% 10%, 10%3 10%2 10% 10% 10% 10% 
"9742 99 ‘9712 99 £8 98 *O8 99 
22%4 22% 23 2342 23% 23% *23 24 
*83 85 84 84 8242 84 8342 83%. 
111% 112 *111 113 113 113 *111% 113 
145, 14%%4 145, 15% 145% 15% 145, 15 
*52 5444 *52 5444 *52 5444 52 54% 
16% 165% 16% 17 16% 17 16'4 a6" 
37 37 3634 36% 3634 36%4 *36'2 37 
2242 23% 23 235 23% 235% 23 23 
1738 1748 *17%2 17% 17% 17%4 17% 17 
165 1052 105, 11 ll 11538 11 i 
"l1l'2 12% 12% 12”. 12% 12%4 12% .12%%4 
14 14 714 14% 14 14 14 14 
245 2454 245, 24% 245, 2454 24% 24% 
*183 185 183 183 *181 185 *181 185 
2034 20%%4 "20% 21 2034 20% *20% «21 
14% 14% 14% 14% 14 1442 14 14% 
34% 342 3442 345% 34% 345% 34%, 34% 
14%. 14% 14 14% 1354 14's 135s 14 
"1342 13% 13! 1358 1358 1344 1342 124% 
25% 255% 251 26's 26 262 26 263% 
2234. 23% 23 23% 23% 23% 217 2212 
“12 12'2 #12 12% *12 121% *12 1242 
3638 36% 36%¢ 36% 3612 36% 36 365% 
"3844 39% *38% 39% 3934 39% #39 39%%4 
15% 15% 15% 15%. 14% 15% 14% 15 a 
104 10412 *104 105 10454 10512 10442 104%4 
2534 26 255 26 257% 2614 26 26}2 
179 179 178%2 17842 179 179 179 180 
*15542 157 *155'% 157 *15512 157 15542 15512 
17 17 *16% 17 17 17 er 174 
21% 21% 2134 21% 21% 217% 2158 21% 
34 34 34 34 34 34 34 34 
B44 81, 814 8% 8% 838 814 9 
"687%, G9% *68% 69% 69% 69% 69 42 70 
165, 165, 1653 17 16%8 «17 1642 16° 
2834 29 285% 29 2834 29% 29 29% 
94% 96 955, 96 95 9542 9534 95% 
99 99 "991% 100 99 99 100 100 
14% 14% 14%, 14% 14% 15 15 1542 
11% 1154 11% 11% ll% 1153 11% 112 
*16 16% 164% 16%2 1642 1612 *16% 163 
*29'% 31 30 30 *30 31 30 30 
"103 107 *103 107 i *103 107 *103 107 
"68144 69 68% 684% *68 69 *6712 69 
*108 110 *108 110 *108 110 “108 110 
10634 106%4 *106 106 42 *. 106% 106! *106%2 107 
34 24 34% 34% :.” 33% 33 5; 33 33 
195% 20% 20 20'2 i 19 205 19% 19% 
For footnotes see page 583. 
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Saturday LOW 
Mon AND HI 
un 27 ey Fenian Gli SALE PRICES 
per share s Jan, 30 Wednesday 
17% 177 per share s Jan. 31 Thursday 
*108 ie a 17% 17Y per share 5 per Feb. 1 Friday Sal ST 
ea 109% 109% 17% 174 eho ascc ted $ Feb. 2 ales Ser NEW OCKS 
23 bbs *46\% pod *109 110 . 4 % 17% poe share $ per share the Week nsheunat STOCK 
23% ah /8 *109 Ye 173 Sha ANGE 
333) 42 225% 23 47 47% 109% * 74 17% res Ran . 
107% ay 33% 33% 22% 23 46% 47% aor 109 *2 109% SMe, 6,100 N poe tan January | Range for Previous 
35% 36 107 108% aaK 33% eit 22% 223 a pid 47 Ve ny 200 yy News Ship & Dry D Par jicuat % Highest CAE ay 1944 
*16% 18 36 36% va 108 106 32 1 v4 223 4 900 onv pieferred ock__1 . per shar Highest 
33% 4 23% ‘ New York Air Brake_..___ N 16% Jan 22 e 8 per si 
*40V4 421 *16% 18 34% 36% . e 107% 108% 33% 341 80,200 Ne k Air Brake --No par 109 22 18% Jan 1 care = $ «per sh 
161 168 "40% 44 "16% 18 35% 35% %3 fa 108% 108 4 3,300 Se ee ene oe 9 Jan 9 109%F 1 13 Jan — 
#4091 16% 17! 5 353 - 110 = N Y Chic & es 45% Jan 22 4 Feb z 18% D 
87%, 87} *162 167 *16 a 43% #40) 2 *16%/ * *35 35 v4 3,600 St. Lo -NO par 917 << 49% J 97 Jan ec 
. / 172 5'2 2 6% pref uis Co__ 21% Jan 22 72 van 35 109 Dec 
20 20% 87% 873% 162 167 *162 4 43% 40 V4 2 *17Y, : 2,300 N erred seri ba 22 267 35% Apr ec 
‘ 5 M4, 43% V4 17% Y¥ Cit d series A__ 32 Jan 2% ® Jan P 50% A 
39 30 8 19% 20 86 87% - 167 *162 4 Ve #40 ¥, a y Omnibus C imme 22 371 15% Jar pedig ug 
: 20! 86 873; : 167 . 4 43%. New York orp.._._N 103 42 Jar 4Jan § a 23% D 
226% 227! *38% 38% 20% 20% 203 6 *86 162 1 Dock_ -No par 1230 118% J 19% Ja : ec 
* P ‘ / 4, 20% 873 : 67 95 nan-cumi preferred. 28% Jan : 18% Jan ¢ an 35% D 
122 123% 225 225 38% 38% a” oe 20% 4 *86 3 ee. cum pref ---No par n 2 395 62 Jar a Dec 
222 25 38 387 @ 207 87% Y&uH erred___._N 17 Jan a4Jan 8 ° 1 118 D 
19% 20 123% 123% : 224 2 8 *38 Y, 4 203 5 30 N arlem RR --No par . 18 24% Ja 5 
8 -< : 123% 123% 19 220 2 387 4 20% e Y Lack RAS 41% Jan : Jan 9 ; an 2934 D 
*54%e 56 19% 20 Ay 123% *123 219 22 ° 38% 387 3,200 N Y & W Ry C oe 5 a 20 45 11% Jar hy ec 
‘“ we» ‘ . 2 2 SL ipbi y Co ctfs of 168% Jan : Jan 3 rol a 18% Jul 
54 541 54% 56 19% 20% ¢ 124 123 0 221% 2: s 200 > pbiag Cor dep S 8 169 ¢ 30% J 2 July 
oF 543 19% 20 124 2 226 Noblitt-S P part stk 86 Ja 59 «= Jan 13 ‘ an 44%4 D 
9% 93, "53% 54% tty 55 *541 20% 21 123 123 700 =Norf parks Industries__.______ 1 19 ns 7%, Jan 27 129 Jan 1 a ie 
#10534 111 4 ; 9% 9% 53%, 54% 2 55 55 < 20% 21% 70 olk & Wester Sa 5 9% Jan 22 oY a. 27 15 Oc 98 2 Jun 
9% ° 97 53% 537 55 4 21% 5 Adjust 4 nD ey -~ 37% Jan 2 22% Jan 3 ct 87 Dec 
185% 19% 106 = 111 *106 9% 5 “8 544 55% 55! 1,200 WN % non-cum pid...... 100 ss an 20 39M Ji 14% J ; ec 
f 06 9% 93 ve 54} : 5% orth Am um pid 219 Jan : 9¥%2Jan 4 2) i wenn 23! ; 
115% 115%, 18% 1834 i lil 1061 V4 95 v4 53% 54¥ 400 not S ce arta at 100 n 2 236 Js 33% J 3% Dec 
3 , 106 ¥ <n 9% 4 6% preferred series_____ 121 Ja Jan 8 an 47% Se 
32% 32) 115% 115% *} 8 18% vty 4 °1061 9% 3 1,200 “net ccc... 10 n 8 123% Js 193% Js ; 2 Sep 
15¥, : 17% 18Y va 111 * 3% 5% % ries____ 19% Jan 2 2 Jan 29 2 Jan 218 ; 
*50% 51 + 32 3 2 116 1155) 8 18 ¥ 106% 11 8,400 N preferred s enemas teres on 50 M SS 211 : 116% J oe Dec 
: , 2Y 7 55 1155 4 18% 1 orth Am eries____ 53%4 Jar : 8 Feb 2 : un 122%. 
73% 7 50% 51% 2 32% 8 116 > 18% 187, 20 é erican Aviation... __ 50 R23 : 2 551 15% J + Dec 
~* 50%, 32 32 116 8% Northern viation_ 53% Ja ‘ e Feb 2 15% Jan 19% 
*52 53 2 7% 7% 2 Sli #501, 32 aed 115% 1153 26,700 N Central 'R REPS n 16 541 2 52. Js 19% Dec 
; TY ‘ O% 511 ‘ 323% 5% orthern P - 66... 9% Jan : 4 Jan 11 an 56 : 
*13% 133 52 (52 a 1% 73 va "50% 51! 32% 32% 720 No acific Ry__-___-_-----1 50 891057 20 ll J 51% Jun oe 
13% 13% 52 52 e 7s 72 e7Y 1'2 50% Kg 1,900 rthern States Pow $5 pfd_No - 100 24 Jan 9 106! an 4 15% J 54%4 Dec 
13% 13% 51 52 ol a” 7% 50% 90 Northeest Airlines. $5 pfd_No 17% Jan 31-21% Jan 10k aoe 11% Oct 
13% 13% . 2 ih ‘ Northwest << eae N par = 113% Jan 21% Jan . om 106 
; 13% 14Y 51 51 2,400 Norwalk ern Telegraph____. oO par 30 9 116 F x13% Jan oe. hon 
; Tire & Rubber....__No Jan 22 eb 11 22% D 
107% 1073 4 14 14% 90 Pref. Rubber --50 49% J 34% Jan 2 Jan 115% ec 
1 a *107% 1 é 3,700 erred ee par d % Jan 2 52 17¥ 15% Apr 
ag ie 19 18% . ae 108 ae alin Norwich Pharmacal Co . 50 Rs, - : 1% yer 37 V4 Seb 4, a 
253 77 19 4 3 ss es .50 5 4} = 2 ec 
108 108 a? 26% 27% 185, 18% 107% 107% = *107% 12% Jan 3 14% Feb ai jan 7 July 
Bn 14% 14% or 107% 108 26% 27% 18% 19% + v2 107% one 14% Feb 12% Bo 53 Oct 
112 8111 14 108 1081 27% 273 19% Ohio Edi 2% May 16 
*13% 14% 111 11% 111%, 14% & 8% 108 4 27% 273 16,000 son Co 4.40 —_ 
11% 13% 14% 108 Ye 2 27% vnio Ol Co 40% pid 
25 Ye 253, *13%, 13% Y¥, 111% lll Me 14% 108 1081 19,700 oO ASR. A ining 100 1071 
& ‘4 253 , 14 1 111% e 14% ’ V2 liver Cor Nn 72 Jan ; 
152" 156% 86s 156i “186 14s dye 14h 1 ti -14% 24,000 Oma PN Bar 2435 Jan 5. See ee 
"74-78 2242 22% 6 157 156% a 251 15 - 110 minibus Corp (Th ‘5 OER SSS Jan 24 27% Jan 15% S 109° Dec 
22%, “toy 1 “4 255 15% 8 all 106% v4, Jan 78 ep ¢ 4 
Se i ae ee OB One ela ieened Kia adn Jan "3 soi. Feb 12108." De roe 
61% 6 *74 a2 23 157 ' Otis E eles LUC 107 J Jan Dec \ 
(xX «a is iam es 30 Gm preferred spargl 13% Jan 22 15% Feb sits Abe 4 dul 
61% a Outboard M 3% Jan 2 “3 Feb fa Aug 108 
14 14% 62% 62% — Outi arine & Mf 100 155 J 26% Jan 8% Jan z Dec 
16? 2,400 et Co_-_____ a ay Sau 26 15 18 14% Dec 
12% 12% som ee °14 «14 Hueaditnaes Ghee oreem?.: aa sone a7 en sans wane 24% Au 
mee aes 12% 13" 1414} Glass Co__---- OE Re cigs ae oe 7 157, Sep 
ect 2 2 Ss ae P oe BS ge gH Be 
#49 Ye ob 35% 3514 tn 26 mi af *46 vg 13% 12% +“ 1,700 Pacifi _ 55% Feb ae Dec 
°42%4 434% 49 49% 2 35% 35 4 25%, 46 3,160 c Amer Fish is 
49 ¥, > 5% 351 Ye Q6Y 4612 Pacific eries Inc 
124% 124% ae 2% 2% 2% 49 ¥ fa 35} 4 25 ¥. 570 Coast Co —--—--8 
, 42 9% 49¥ Ye 35% 2 25% ‘ eg her eng ng eg 13% Ja 
161% 161% 124% 125 43 42 : 493, /2 35% 610 preferred n AT: + n 2 143 
i 124¥, ; 24, 42¥ ve 49% 35% o 2nd pr on-cum____N 1% Jan % Jan 
~ rae 162 162 i - 12412 123 /4 42% 42%. 49%, 495 7,100 Pa preferred non-c ~-No par 46 20 13. Ji 10% Jan 
*18% 19% CTs, ey 168% a i 12244 123 242, “4 1,300 cific Gas & El um_.-No par Jen 2 «8 Jan BY J 14% Sep 
- 4 23 4 42% Pacific Lighti ectric___ 24 «J Jan 2 Jan 13 
5 _ 18% 19% 7 7g 4 162! 161% 1624, 122%, 500 ¢ Lighting Corp_______No p 25 an 24 26 ¥ 39 «6S Apr 
; ; 183 7 71 Ye 1624 Ya 122% Pacific g Corp_..____N 34% Ja 2 Jan ep 48 \ 
32% 33 5% 6% 4 19 183 1% 7 4 #16134 162% 390 ~=—~ Pacifi OR aaa ae oO par 48 n 2 35% F 17% Jan pepe Jan 
*14% 14% 33% 33% 6 6% : % 18% 19 7%, 7 7y, 600 acific Telep & Teles plelitenneanen No par 413 Jan 3 493 heed 30 can 25% Dec 
55! % +141 33% 33% . oY 19% 1 e 6,9 6% preierre s---------- 100 Jan 8 tha 393 35% De 
eee ee eat 14M 4M 32% 330 38% 33% 19% 20% 4700 Pacitle We a oe 121% Juan 3 12514 Jan 30% Jan 48, Dee 
5% 54 1 111% *11 ad 55% 54%. 14%, 1 3, 32% 33% 81,900 Pa k c festern Oil Co i dcahemaieneioiiialal 6Y% an 3 162% Ja 117% Apr 4 Dec 
57 57 8 5% 5% . 111% ita 55% 55 4 14% (14% 22000 > ckard Motor Car EES. int eJan 4 "34 J n 149. Jan 123% Dec 
*108 Y% . 57 57 5% 5% Yo 1115% 110% 55% 55% 800 an American Ai i oT , “4, Jan 3 203 an 4% Ji 163 Sep 
as 57 5) 5Y v2 111% 56 Pan-Am rways Cor 5% Ja 0% Feb % Jan fi 
29 294 108% -- m 57% 8 5Y 4 110 2,300 er Petrol & Dannie 5 a. 2 6} 12%, F 7% July 
: 108% 57 57 2 5Y 110 Panhand Trans 32% Jan 2 4 Feb eb 17 
35 3514 283%, 29% Ps thas ®4 , *57 “4 51 250 le East Pi . D....<inciaene n 24 35} 35, J 2 Dec 
28 ¥, 08% - 57 ¥ Ve 5% 5.60% ipe Line___N 135% Ja @ Jan an 6} 
2% 2% 34% 34% va 29 - #1081 72 58 5,300 Jo preferred --No par n 31 16 28% A 2 Aug 
34 28 281 St 58 Panhandle Prod. & Ref... 49 Ja Jan ‘ pr 36% 
29% 30 " 2% 2% 3442 3 /2 281 *108¥ 800 le Prod. & Ref...._____. 100 1 n 3 57 834 Feb 2 Dec 
& Z 30 2% i 4 34 ¥g 283 >. ae Paraffine C of GREE BEA 10 Feb Y Jan 453 19% 
3% 3% 3 sae. BY EE sais 33% . ae 21,00 Para a cee aaa iam o2 (111% Jon 2 45% Sep 51% Oe 
18% 19° 8% 8% =. as ou sn 2% 214 ‘ine Peo eeeee a =----------100 Jan 16 59 Jan 256 Je 114% July 
} 29% 2% Park & Ti res Inc 108% Ja Jan 6 Jan 4 
61% 61% 18% 19% Ble 842 toy 23 993, v2 29% 297 9,000 P Tilford Inc e 1 277 ni7 109 J 45. Jan 534 Dec 
108% 108% 60% 62 _18% 19 %e 8% 3% 22% o 4,200 ark Utah Con x-privilege___1 % Jan 24 30! _ 103 J 61 July 
62 18% 187 85% §=8Y, Me © 22% ’ Parke D: solidated Mi 32% J 4, Jan , an 109 
23% 23% 10844 108% 62% Ye 183 ® 8% 500 avis & Co nes__-1 an 22 836% 23% J Dec 
108 62 62 8% 19 4 9 Parke eae 2% J 6% Jan <3 Jan 3 
15% 15% 23% 23% 4 108% 1 °62 18% 7,100 hen Fee ier 27 27, — 8 : Ee 
23% Ks 08'2 108% 63 @ 19 Parmele a 29% Feb Jan ep 37 ¥ 
4% 4% 15% 15% 155 23% 235; V4 108% 1087 62% 623 5,900 Pat e Transportati es 217 1 gee? 1% Apr 4 July 
66% 677 4% 4% 5% 15% 15% 23% 23 2 108% 109 74 900 atino Mines & En on_._..No par Ye Jan 5 231 an 265, A 2% Dec 
y , s 23% 110% Penick terprises 73% Ja e Jan 8 Apr 31¥ 
*20%% site 6542 68 4 a) 4% 43% 15% 15% 8 23% 234 3,000 P OS iilnaalamm 10 1 n 4 9 J 18% Feb 1% Aug 
*112% /2 #91 21% .o7 67 78 41, an 15% 15 342 4'300 enney (J C) Co No par 8% Jan 22 204 an 45 23% Jur 
21 68 68 442 4¥ 15% ’ Penn-C “EEN NS 59 J 2 Jan @ Jan 3 A 
34% 34% "112% —-- . 21" 2 67% ? 4¥ ‘ 1,300 P entral Airlin ---No par 107% an 5 62% Feb 15% A 8% July 
% 34% 35 112% - 1 21 ° v4 69 Ps 4\2 3 enn Coal & Co es Corp.... 1 74e Jan 2 oy 51% pr 20%4 De 
= Gad ; 112 20% 21! 6834 69 ,700 Pen ke Cor --- 213_ J 110% Feb 2 Apr c 
£31 313 40 40 34% 35% ae ©1124 Vo 21% 21% 2'000 n-Dixie Cemen in Oak i0 e Jan 10 237 933, F 5942 De 
y i 14 , $7 eae 14% J 3% Jan 4 Feb 1 Cc 
*71 Hig 31% 32 40 40 4 va 34 ae *112¥, 2 200 conv vref ser A _..-No par 4 Jan 19 16 13% A 13. Nov 
1 71 31 31% 9% 40 Ya 34% aor Penn Glass TT 4 Jan 2 Jen Poe 243 
et eso Sys 3098 SHH 34% 34%, 20,700 Penn preferred <= per 4% Jan 287% Jan gis Jan 17% duly 
“3 23 Va 23% 25 a 7 15% °143, 0% °70% 4 *30% 313, 1,100 P nsylvania RR 100 112% an 3 21% J 37% Feb 5 Aug 
9% 96 22% 23 4% 24% o%e 15% 1 72 72 "a 400 ennsylvania Salt I 50 M443an 15 112% - 16 x7042 Nov 
: 43, 4 5 15 72 Peoples alt Mfg Co 33% J 12% Jan _ Mar : V 
70% 71% 96 96 20% 22% 31 6 24% 24, *15 i 400 Pe ples Drug Stores inc_________ 10 3 Jan 2 38 110% M 18%4 Dec 
9% F Jan « Mar 9 
#26 ante 71 72 Ve 93 95 °9 21% 3 4 24% 24 5% 20 oples GL & NE “4 Feb 2 25% im 3 
1 2 23% % 24%, 0 Peori Coke (Chi = 30% J 40 Jan 3 4 Mar an 
*106% 107 2 26% 27 07% 71%, 93 1c} 22 4 36.700 ria & Easte Raa 100 e Jan 18 321 n gE 33% De 
26 67 67 93 696 Ye 23% Pepsi-C tn Ry Co 69 J 2% Jan mone c 
B56 BM *106% 108 * 1063, 28 " 69! *96 5,000 sie: C6 eS 100 Jan 6 72 21% J : 
, 063 27 28 % 73 98 Pere Ma ew__-_. 14% Ja Feb an 3 
9% 95% 82 8% 4 108 * 1063, * 26 ¥, 72 7 1,000 rquette Ry Co_--____- 33%e 231 n 23 17% J 55 Ja 2 Dec 
9% 95% B82 8% Ma 108 1063, 28% © 26¥, 3 3'200 5% prior pref eae 3% Jan 22 Ye Jan 5, n 70% De 
5 28 , 5% erred 19% J 26 Jan 4 Jan 3 . 
67% 67%. 9% 9% 8% -8% 814 a08% 10634 1 400 preferred 100 4Jan 2 y 22% 17% De 
Y 06 3 Pet Mi 92% J 26% Jan ve Dec c 
26% 263, 67 67 9% 9% My 8% 8 4 30 lk Co. _.100 %»Jan 19 100 10 ¥, 26% Dec 
3% 58% ro hg 2656 fa aay *65% 66 9% 9% fos tn 4,700 P bese a8 2nd preferred No par 26% wen i 78 poo 5444 _ 19% ae 
e 58} 8 V, 1,6 m Corp of America____. “ 3 
23% 23% «© 293% 158% 358% 58% se, 5836 Se Be SS a m, Corp of America -8 Yaak oe 107 Jan 23% Mar 28% Dee 
26% 263 3% 23% 108 1 4 58% 587% 26% 1 1,400 --~-----No par an 2 9 105% Oc 28% July 
*110 125 26% 26% 23% 23% = au’ wa sone go% 13a. See 9% Jan 2 a ot. Soe. 1S 
; y 60% Phelps- & Co Inc 9% Jan Sep dred 
Se Aa ee oun 262 a% = 7% 34 109 ° 1,030 ps-Dodge C anon | TY 9% J 
: : 09 . Philad 78 Tee SAR CN 65 F “4 Jan an 
*91% 92 34% 35% 116 126 eee 26% e 24% 237, 200 adelphia C iaainnanecctasle eb 1 10 J 
116 26% 26 Ye 24% $6 0 6% pref aa 25 70% Jan uly 
104% 104% "91% 92 35 35% 125 116 % 26% . 29,600 preferred erred__-_50 Jan 23 277 40% Ap 
emus. tere wee 92% Me Pe “116 126 — ao wae ieee Jea'3 ey de et CO 
J 26 , $1 . com_- 106% J 60% Jan a2 Feb ,, Mec 
"17% 17% *107% 109 , 104% 104% 9242 92% 8 35% 35 . preferencs co dee par 2dan 2 110 49% J 26% Dec 
*117 119 . 17% 17% 107% 109 , 104% 104% 92 9 “ 36% 11 100 4.4% prefe a m------- _No 21% Jan 2 Jan 88 un 59% De 
/ 107% 104% 104 1% 92% ,100 Phil rren .__ par 25 J 24%, Feb Vo Jan Ye Cc 
46% 46% "114 119 oihee ate de> *1073 Ya 104% 104! 900 co Corp. CS an 2 26% -19 108% De 
7 t 4 ' V4 Ja May c 
“11% 19% 46% 46% 114% 118 17 17% A Ys 109 107% 1 4% 180 Philip Morris & ERR EF ge ase 23%, 21% J 
09 Pref Co Ltd_ 33% J a FG 4 May 21% Jan 
26% 26% *11% 12% 46 46% 1 Ps a °17% 20 erred 4% % --------=10 Yadan 22 36% 117. A 26% Oct 
*107'2 108% 27 27 4 *11% 12% 46 4612 x46 a #119 ? 17 1,300 Preferred 4%% series....... 100 90 Jan 4 94 ‘“s Feb 247; pr 119% 
, y 3, & , ont Jan Ye Oct 
*111 «135 ed *107%2 108% 26% 2634 *11% 12% Ps 46% = Phillips Jones series__----- 100 104 Jan 18 Jan 82 y 37 
, 11% 121 46% 46% 10 1% Corp. - 107 105% Ja Feb July 
i ae i hs Y2  *107%2 108% = * 26 26% sane. aaae °11% 12% 54a? ee eee --------No par Jan 17 108% Jan 104 ¥% 96 Oc 
: , 14% J V4 Jan Dec t 
84% 85 Ye WM 111 135 "1072 108% #10714 264 26% 242 . hillips Petroie 100 @ Jan 20 %, 107% 110 J 
, 27 -. Phoenix um___- 115 J 17% Jan Dec uly 
9% 9% 85 85 7 : 115 135 Pe hs 108 1% °107% 1083 700 Pal Hosiery __...-No par an 10 119 11% F 115 Aug 
“85% 87 9% 9 83% 84 7 Ys 135 *11 08 42 Isbury Mills c . $dom) 2 _ Jan x98 eb 16% J 
7M 1 5 135 --- $4 Inc__- 11 47% Ja Jan va July 
16% 85% 87 *9% 9 844% 86% ® 1% , Poesy mmeeimanmaamas er 2 Jan 23 —_— 421 117 N 
© +, -tadguaere 16% °° 46 oe: a 8% 9 Bi 1335 FiS,S © & St Leuls ne. No par 107% Jan 3 27 Jan cae’ tee July 
*190 198 “191 -— Fo dal andi: ot di ons” 9%, 9% 2,700 8% a Ps. eer te ers 23% Feb 16% July 
6% 6%, 198 ‘ matt 2 4 16% 163 9 id 1,200 preferred sarees «| ar Sa ae 105% Nov 28 «July 
*9 914 6% 64 191 198 a =e *175 = 16% Me 30 Pitts Coke & Che 00 4 dan 6 8% Jan 2 - Af. 108 Dec 
“92 103 9% 93% 6% 6% 192 198 =— 175 16% 2,900 $5 conv Bad = Co__No par 83 dan 24 _— 5 Jan -— -- 
tin, Thy ht! Ms Ge Sy ae: aad pierre eos. She i a ee 
Ye 717 4 55 02 . 4 1 ayne Lomap av amemerenen eres 7 2 De 
a aa a PW wae a eee 5 ee a ag ge ollt SOE wm Be 
sae “2 23% 713 , % * 3,000 rew & Bol ont aera ps 11% No 
*13% 13% *176 ach 5 21% ene 69. 69 B. 53% bod 102 pt Pittsburgh Steel ceereetensniee par 190 Jan 2 193 Feb i 16414 a 17 Dec 
‘ange oe we 8 5+ wa” > = 0 nh. eee Pf ems weaned, = 3 oie Jan 6% Jan 183 Apr 190. Aug 
44 19% Ye 4 14% abies *176 22 290 erred class -------l 10: 2Jan 2 10% 4%, Ja Aug 
18% 18% 79 79 1354 14% -- *176 22% 1 100 54%% 1st ser < A.....-.-.100 2 Jan 3 1 Jan 63; n 6% Jul 
25% 253, 18% 18% *"79 82 2 14% 14% 6. pee ’ Pittsburgh & West ¥: pr pid 100 52 Jan 20 03 «Jan 82 % Apr 95% J y 
y / est ——— ly 
It 1T% 14% 14% 25% 25% +254 . 18% 18% 18% 19 “Sane Sf pc pam = ae F o6%e Jan 57% May 61% Jan 
me”: “17 1Tk ine nM rt ie I 4 4,700 Plymouth Oil 60 i00 12% Jan 19° ae 75 * Nov 22% Aug 
57% 58 "52% 53% 11%, 17% 17¥%_ 17% 14% 15 25% 25% 74% Jan 15% Feb 2 por. 38 tee 
/ 4 5 17 8Y, N 
m8, Etat 8 bs Be a8: ER wa Base SE REP ae as 
4 17% 4 118% * 7% 2 55 * *1 24,600 class B ---No par 16% 3% No 
106 106% 17% 18%, 118 =6119 6%. 57%, 53% 55% 8 18% ‘ Pressed Steel Ca _..------NO par 24% Jan 3 ' % Sep 19% July 
% 108% 105 106% 18% 18%% 117% 118 *s 56%, 57% 55 55 100 5% conv 1 Inc 12% Jan 8 25% Jan ‘ 4 July 
108 ’ evan aren eam an earan 9% J 
114% 114%, 108% 1085 105 105% 18% 19 117% 117% 57 57% 200 5% co st preferred. 1 16% J 15% Jan 4 Jan 2 
V4 8 4 nv 2d pref a an 22 8 5 Ma 
£12344 se “113% 11 ae 106 Ye 108 Ys i 105% sae 120% a 119 oe Presee & Gamble. erred__.._____ . rae Jan 30 oat = 11% a es Dec 
3 YD , 2 1 Lcnacesenlanalin bubaneil 2 Ja r De 
4% 113% 114% 113% 114 107% 108 104%, 104% 91,100 Pub Did (ser of Feb 1°29) —— RN Jan 22 50% Jan LS pea 18% Des 
123% 123% 113% Ys 107% ' 96 Greferred. of N J__--_-- gs ‘ttc aes a tae Bee pt a 55% Dec 
12334 1237 113% 11 790 red. No par 1 120% J 2% Ma e Dec 
3% 123 4% 3 6% preferred No pa 7 Jan 2 an 116 y 59 Jul 
maa 50 7% preferred fon aie Gen 45 ori? Soe +1 Tig a lata: Pe: Iv 
720 86 wraterred “100 10642 Jan 30 Fi Jan aie - 18% Dec 
datas Geevie 114% Jax 96 Jan 18% Dec 
1% Jan 3 123% Jan 194% Ja 109% Oct 
4 Jan 113% . 113% No 
Jan 122% Dec 
4 Dec 





For footnotes see page 583 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Fridaw Sales for NEW YORK STOCK Range Since January 1! Year 1944 
Jan. 27 Jan. 29 Jan. 30 Jan. 31 Feb. 1 Feb. 2 the Weck EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share $ per share $ ver share $ ver share Shares Par 8 ver share $ per share §$ per share 8 per share 
*117%% 11742 *117% 11742 11742 wy Na *117% 117% 117% 117% 116% 117% 190 Pub Ser El & Gas pfd i par 116% Jan 11 118 Jan 20 113% Nov 119% Feb 
482 487s 48% 48% 48% 47% 4872 47%, 481 48% 49 7.900 Puliman Inc No par 47% Jan 22 50 Jan ll 37% Jan 52% July 
1733. 1742 17% 1742 17% 17% 17% 17% 17% 17% 17% 18 22,800 Pure Uu (The) v0 par 17 Jan 24 18% Jan 17 14% Sep 18 Mar 
*1144%2 116%4 "114% 116% *114% 116% *1144% 115% *114% 115 114% 114% 100 6% preferred 100 112% Jan 6 114% Feb 2 109% Jan 115% Nov 
*107%2 108 108 108 108 §=108 *107%2 108 108% 108% 108% 108% 460 5% conv preferred___.._.___- 109 «=: 10742 Jan 6 108%Jan 6 103 Jan 108% Dec 
*24%% 25% *24% 24% 24%4 «25 24% 25 24% 24% 24% 25% 3,100 Purity Bakeries Corp....-.__No par 2342 Jan 2 25% Jan 18 19% Jan 24% Oct 
15% 16 *19%% 15% *15% 15% 15% 15% *15% 16 16 16 1,600 Quaker State Oil Ref Corp 18 1534 Jan 22 16% Jan 8 12% Jan 16%4 Aug 
R 
11% 11% 11% 114 11% 12 11% 11% 11% 12 11% 125% 221,900 Radio. Corp of Amer__..__-- No par 10% Jan 2 12%.Feb 2 8% Apr 12 July 
*79 79% 79 79) 79% 79% *79 79 V2 *79 79s 79% T9% 500 $3.50 conv lst preferred__._No ~ 78% Jan 15 79% Jan & 69% Jan 8042 Dee 
9 9a 9 9 9 9% 8% 9% ie) 9% 9% 9% 40,000 Radio-Keith-Orp’ “um  ~....--... 8% Jan 24 9% Jan 3 7% Apr 10% July i 
92 9276 92% 927 92% 93 92% 92% 92% 94 94 947% 1,550 6% conv <~ k eememr. 91 Jan 2 94% Jan 17 85% Jan 107% Jan 
*35% 37 36% 36% *3642 37% 3642 36% 3642 36% *364%2 37% 400 Raybestos Manhattan.......No par 34% Jan 15 64g Jan 31 28% Jan 33%. Dec 
16% 1642 1642 16% 16% 17 164% 16% 165 17" 16% 17% 10,000 Rayonier Inc_.- 1 16% Jan 24 17% Jan 3 12% Feb 18 July t 
35% 35% 34% 35% 35% 35% 35% 35% 35% 35% *35 es 35% 2,300 $2 preferred 25 34% Jan 2 354% Jan 9 28 Feb 34% Dec i 
21 2135 20% 21 19% 202 19% 19% 20% 20% 20% 2142 2,700 Reading Company 50 19% Jan 30 x24 Jan 10 15% Jan 21% Dee | 
"44 46 4542 4512 *44 45 44 45 44 44 44% 44% 500 4% non-cum Ist preferred__-_-- 50 44 Jan 31 46 Jan 18 32% Jan 42% Dec 
*37% 38 *37% 38 37 37% 36% 36% 36% 36% *36% 37 900 4% non-cum 2nd geemneres.....00 36% Jan 31 38 Jan 12 27% Jan 36% Dec 
1342 135% 12% 13 12% 13% 12% 12% 12% 12% 12% 13% 3,100 Real Silk Hosiery. 11% Jan 22 135% Jan 27 5% Jan 13 Dec ! 
*119 12532 *120 125 *120 126 *120 126 122 122 *119 126 10 Preferred i00 118 Jan 17 126 Jan 25 90 Jan 155 Dec 
o77 79 °77 79 76% 78 76 77 78 79 79 79 270 Reis (Robt) & Co ist pfd____..100 75 Jan 24 82% Jan 2 5042 Jan 85% Dec 
#173 1734 *174% 17% 17% 17% 17% 18 *18% 18% 18% 18% 1.000 Reliable Stores Corp__.._-- No par 17 Jan 9 18% Jan 5 11% Feb 18 Nov | 
23% 23% 23% 23% 2342 23% 23 23 42 *23 23% 23% 23% 1,100 Reliance Mfg Co 10 22% Jan 3 25 Jan 13 18 Feb 24 Dec | 
254 2536 25 2538 245, 25% 245, 24% 24% 24% 24% 25% 6,300 Remington-Rand 1 22% Jan 22 2542 Jan 26: 14% Apr 23% Dec i 
*101 102 *101 102 102 102 101 101 *100 - 102 *100 102 200 Preferred with warrants_ PRIS 99%, Jan 5 102 Jan 30 x83% Mar 99% Nov 
103 104°: 104 105 103 104 103% 104 a, eae 3 mes 440 Rensselaer & Saratoga RR---..100 9742 Jan 2 105 Jan 29 70% Jan 102% Dec 
203 207s 20% 21% 21 217 21% 217 21% 22»Y 22% 2354 21,300 Reo Motors, Inc nates 15% Jan 3 23%. Feb 2 8% Apr 16 Aug 
19% 20% 19% 201 193 20} 19% 20 19%, 20 19% 20% 17,200 Republic steel Corp___.____- No par 19% Jan 22 21% Jan 11 16 Apr 21% July i 
*106% —- *106 sites *106% -- *106% *106% __ *106% —__ rien 6% conv preferred________.__100 104% Jan 3 106 Jan il 99%, Jun 105 Dec i 
*106 107 *106 107 106 107 107% 107% *106 107% *106% 107% 300 6% conv prior pfd ser A____-_ 100 102% Jan 4 108% Jan 18 87 Jan 102% Dec ' 
13% 14 13% 14% 13% 14% 134% 13% 13% 14 13% 14 13,100 Revere Copper & Brass_.._...No par 115g Jan 6 14% Jan 22 6% Jan 12% July | 
110 110 110 110 110 110% *110 §=110% Ss noe aU ond 470 7% preferred__-—__..........._-..100 10342 Jan 2 110% Jan 30 84 Jan 105 Dec ! 
100 ©6100 100 86100 100 100% 101 101 101 101 101 101% 1,060 S5%@ preferred__........ +... 100 8742 Jan 2 101%Feb 2 63 Jan 88 Dec | 
16% 163% 16% 17% 1634 17% 16% 16% 16% 16% 16% 17 10,500 Reynolds Metals Co___.._~-- No par 15% Jan 5 17% Jan 29 10 Jan 16% Dec j 
102 102 *102 103 2 102 102 10242 102} 102% 102% 103 103 230 542% conv preferred__..—..._ 100 98. Jan 2 103 Jan 23 85% Apr 100 Dec j 
15% 16 1742 19% 18% 19% 18% 19 19 19% 19 19% 35,500 Reynolds Spring 1 14% Jan 2 19% Jan 30 8% Jan 15% July | 
31% 3242 32% 32% 32% 32% 32 3242 32% 32% 32% 32% 10,800 Reynolds (R J) Tob class B__-.- 10 31% Jan 2 34 Jan 12 28 Jan 35% July 
*38%, 395, *38% 39% *384% 39 *381% 39 *38% 39 38% 39 60 Common ipa 10 3842 Feb 2 39% Jan 15 36 May 39% Nov 
18% 1814 18 18% 18 18 18 18% 18% 18% 18% 18% 4,300 Rheem Mfg Co 1 17% Jan 22 19% Jan 3 13. Jan 19% Oct 
11% 11% 11% 12 12 12% 12 123% 12% 12% 12% 12% 35,100 Richfield Oil Corp__..._.....No par 10% Jan 2 12% Feb 1 8% Feb 11% July i 
17 17 17 17 16% 17 16% 16% *16% 17 16% 16% 900 Ritter Company —---~--~-~-- No par 16% Jan 2 17% Jan 9 13. Jan 17% Dec 
7 1 1% vA M%, TVs *7% 1M, *7Y, T% 74 1%, 1,40 Roan Antelope Copper Mines_-...-- 6% Jan 22 7% Jan 10 5% Apr 9 Jun 
21 21 2034 20%4 20% 20% 20% 20% 20% 201% 20% 20% 1,6 Royal Typewriter 19% Jan 6 21% Jan 11 17% Jan 24% July 
34% 34% 34% 34% 34% 34% 34% 35 34% 35 35 3558 2,000 Ruberoid Co (The) _--.--_- No pat 33% Jan 26 35% Feb 2 25 Jan 34% July 
18% 19 18% 19 18%, 19 185% 18% 18% 19 18% 19 4,100 Rustiess Iron & Steel Corp____.__- 3 18%. Jan 22 20 Jan il 14% Jan 23 Feb 
*52% 5312 *52% 53 *5283 53% 5232 5292 5233 52382 *52%2 53% 150 $2.50 conv preferred_....-.No par 514% Jan 2 53 Jan 9 45 Jan 51% Apr 
37% 373% 37% 37! 3842 38% 38 38% 37% 39 39% 40 3,500 St Joseph Lead 10 37 Jan 23 40% Jan 8 27% May 38% Dec 
56% 56'2 56 57 57 57 57% 58% 57 5742 58 59 1,300 Safeway Stores No par 54% Jan 2 59 Feb 2 43% Jan 55% Dec 
*114 115 114 114 *112% 114 *112% 114 112% 113 113 113 110 5% preferred aes 112% Jan 17 114% Jan 25 110% Jan 115% Dec } 
9% 93% 9Y, 9% 9% 9% 9% 9% 9% 9% 9% 10 28,600 Savage Arms Corp 8% Jan 25 10 Feb 2 7 =dJan 9% Dec 
42% 42% 42% 42% 414% 42% 41% 41% 42 42%2 42% 42% 7,100 Schenley Distillers Corp. now aie 38% Jan 2 44% Jan 9 30 Sep 39% Dec ! 
*108 109 *108 109 108% 108%; *108% 109% *108% 109% *108% 109% 100 5%% preferred 106 Jan 4 108% Jan 30 105 Jan 109% Dec 
*43 4415 *43 44 44 44 *43 44 44 44 *43 44 200 Scott Paper Co No poe 42%, Jan 4 444%. Jan 9 3742 Mar 45% Nov 
*112% 114 113% 113% *112% 114 *112% 114 *112% 114 *112% 114 10 $4.50 preferred No par 112% Jan 8 ° 113% Jan 29 109 Feb 115 Nov 
*107 1101, *107 110% *107 110% *107 109 42 *107 109% 109% 110 30 $4 preferred No par 109 Jan 26 111 Jan 17 108 Jan 110 Jan 
*23% 24% 23% 24% 23% 24 23% 24 23% 23% 23% 25 3,800 Seaboard Oil Co of Del______No on 23% Jan 3 25% Jan 11 2042 Sep 25% May 
1%, ws 1% T% 1% 8 8 8 715%, 1% 1% 8 2,200 Seagrave Corp 7¥%e Jan 24 8% Jan 8 2% Jan 8% Dec 
104% 104%4 104 104% 104% 105 104% 104% 104% 104% 104% 105 3,900 Sears Roebuck & Co__._.___ No par 100% Jan 24 106%Jan 3 84 Feb 106% Dec 
20%, 21 20% 21 205% 20% 205% 20% 2052 20% 20% 21% 16,900 Servel Inc_. 19% Jan 4 21% Feb 2 16% Feb 24% July 
9%, 9% 9% 9% 9% 99% 9% 9% 9% 9% 9% 9% 3,300 Shamrock Oil & Gas___-_.---- ~~ i 9 Jan 2 10% Jan 5 8 Dec 9 
17% 17% 17% 17% 17% 17% 17} 17% 17% 17% 17 17% 2,500 Sharon Steel Corp___.____-__ No par 16% Jan 22 18 Jan 11 13. May 8% July 
*81 83'2 *81 8342 82 82 82 82 81 81 81 81 180 $5 conv preferred___.____-_~ No par 78 Jan 3 85 Jan 18 63% Jan 7842 July 
*13% 14 13% 14 13% 14 13% 13% 13% 13% 13%4 14 3,900 Sharpe & Dohme__-_-___.~-__ No par 13% Jan 23 14% Jan 5 11% Sep 14% Mar 
*16%_ 163% *76% 80 16% 76% *716¥% 785% *76l 785% *7642 78% 100 $3.50 conv pref ser A___.- No par 75¥%2 Jan 3 77 Jan 23 72 Jan 76¥%4 Oct 
1334 14 13% 14 13% 14% 13% 14 13% 14 14 14 3,100 Shattuck (Frank G)---_..._No par 13% Jan 23 14% Jan 9 9% Jan 15% Oct 
62 62 62 62 *60% 62 *60%2 63 61% 61% 6142 61% 70 Sheaffer (W A) Pen Co__--_ No par 6042 Jan 24 6742 Jan 3 48% Jan 61% Dec 
26% 261% 26 26% 26% 26% 26 26% 26% 26% 2642 26% 4,000 Shell Union Oil 15 26 Jan 2 27 . Jan 11 20% Sep Y Apr 
Wo 735 TM% 15% Ti, 8 71% 7% 7% 1% 71% 1% 35,700 Silver King Coalition Mines_______5 6% Jan 4 8% Jan 17 3 May 7% Dec 
35% 36 36 36% 35% 36% 35%4 3642 36% 37 36% 37 8,500 Simmons Co No par 32% Jan 2 37 Feb 1 245, Apr 35% Sep 
*30% 31 31 31 *30% 31% *30% 31% 30% 30% *30% 31% 200 Simonds Saw & Steel__......_No par 30% Feb 1 334% Jan 8 23 Apr 31% Dec 
15%. 16 15% 16 15% 16 15% 15% 15% 16% 16 16% 43,700 Sinclair Oil Corp_.._...---- No par 15% Jan 24 16% Jan 9 105 Feb 6 Dec 
43% 437s 44 443% 44%, 45% 46 4632 47 48\5 48 49 8,700 Skelly Oil Co 15 41% Jan 2 49 Feb 2 35 Sep 42% Jan 
16% 16% 16% 16% 16% 1642 16% 16% 16% 16% 16% 16% 1,300 Steel & Iron_.__20 15% Jan 2 17% Jan 11 13% Apr 18% Jan 
92% 2322 *22% 23% *22% 23% *2234 23% *22% 23% *22% 23% age: $1.20 preferred. No par 23% Jan 18 23% Jan 18 22 Jan 23% Jun 
°49% 50 49% 49% 49 491 48% 48% 48% 49 49% 50% 1,300 Smith (A O) Corp. PO 48% Jan 22 54 Jan 3 2942 Feb 54% Dec 
31% 3172 31% 31% 31% 31% *31% 31% 31% 31% *31% 32% 800 Smith & Corona iiypewriter- No par 30 Jan 3 31% Jan 27 23 =Apr 31% Dec 
15% 15% 15% 15% 15% 15% 15%, 15% 15% 15% 15% 15% 66,400 Socony Vacuum Oil Co Inc__--~- ~15 13% Jan 2 15% Jan 29 12 Jan 14% July 
4%, 54 5 5% 5% 5% 5% 5% 5% 5% 5% 5% 20,800 South Am Gold & Platinum __---..1 4%. Jan 3 5% Feb 1 3% Jan 5% July 
2134 213% 21% 21% *21%, 21% #215, 21% 21% 21% 21% 21% 1,800 Southeastern Greyh’d Lines new__5 21% Jan 3 22% Jan 5 20% Dec 21% 
43% 4312 43 4342 43% 43% 43 43 Ye 43% 43% 43 43% 2,000 South Perto Rico Sugar__-_-_- No par 42% Jan 22 46 Jan 9 28% Jan 45% Dec 
*162% 165 *162% 165 *162% 165 *162% 165 *162% 165 162% 162% 90 8%. preferred 100 16042 Jan 12 162%Feb 2 141 Jan 162 Dec 
275_ 2734 27% 27% 27% 27% 2742 27% 27% 27% 27% 28 3,700 Southern California Edison__..__25 264% Jan 2 28 Jan 9 22% Apr 26% Oct 
18 18% 17% 18 18 18% 17% 18% 18% 18% 18% 18% 4,900 Southern Natural Gas Co___--_7.50 17. Jan 20 18% Feb 2 13% Jan 17% Aug 
40% 40% 39% 40% 39 40‘ 38% 39% 39% 39% 39% 40% 39,300 Southern Pacific Co_.._._....__No par 38% Jan 31 44% Jan 11 23% Jan 43% Dec 
36%, 37 36% 36% 35% 36% 35% 36 35% 36% 36% 37 24,200 Southern Railway ~....~--- No par 32% Jan 22 384%2Jan 9 20 Jan 34% Dec 
6942 6934 69 69% 68 69% 68%. 68% 6842 68% 69 69% 2,700" 5% non-cum preferred___~~~- 100 64% Jan 22 73% Jan 11 40% Jan 69 Dec 
*g1 8175 *81% 81% *81% 81% *81% 82 81% 81% *B1% 81% - 100 Mobile & Ohio. stk tr ctfs__._.100 80% Jan 5 82 Jan 9 54 Jan 82% Dec id 
12 12 *12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 2,500 Spalding (A G) & Bros Inc___---~~_ 1 11% Jan 24 12% Jan 18 12> Nov 13% Dec ij 
1% 73% Y% Te 1% 7% 7, 7% ™% T% x7% 7% 11,500 Sparks Withington___.._____ No par 6% Jan 2 7% Jan 18 4% Jan 7% Aug 
8% B82 8% 9 9% 9% 9% 9% 9% 92 942 10 4,900 : 7% Jan 2 10 Feb 2 5% Jan 9 Jun 
*70% 80 *71% 80 *70% 80 *70% 80 *75 80 80 80 10 « -» 85:5) preferred___._......No par 80 Feb 2 80 Feb 2 55 Feb 75 Dec 
34 34 *334%2 34 33% 33% 33 3356 33% 33% *33Y%4 33% 1,000 Spencer Kellogg & Sons_....No par 33. Jan 31 354% Jan 2 28 May 35 Dec 
27% 27% 27% 28% 2742 28% 27% 27% 27% 28% 28% 28% 7,300 Sperry Corp (The) 1 27% Jan 24 29% Jan 11 22% May 29%4 Nov 
°47% 49 *47% 49 473%, 4854 47% 47% *47%% 49% *47% 485% ‘100 «4. Spicer Mfg Co__- No par 4742 Jan 12 48% Jan 17 36% Jan 48 Sep 
*60% 61 *604% 61 *60 6042 60 60 *59 6042 59 59 >.110 $3 conv preferred A__.....N> pa. 59 Feb 2 61% Jan 18 56% Jan 62. Dec 
14% 145% 14% 14% 14% 15% 145% 15% 14% 15% 15 15% 31,200 Spiegel Inc 12% Jan 6 15% Jan 30 6 Jan 13% Dec 
*18% 7942 79 194" 719 19 Ye 718% 79% 18% 779% 78% 78% 900 . Conv $4.50 preferred__._.No par 764% Jan 9 79% Jan 18 50% Feb 19% Nov 
37% 37% 37% 37%" 37% 37% 3758 37% 37% 37% 37% 38% 1,700 Capen D ve 37% Jan 10 38% Jan 8 33% Jun 38% Dec 
©113% 11434 114% 114% #114 «115 114 1114 112 113% *111 9113. 450 5% conv preferred i00 112 Feb 1 114%Jan 29 110 Jan 115 Dec 
*58 62 60% 60 60% 6034 *60 62 *60 61% *60 61% 400 Squibb (E R). & Sons_____.__No par 58 Jan 20 61° Jan 9 57 64% Feb i 
111 111 112 112 *110 113 *110 113% *110 113 113s 1113 40 $5 Fa series A No par 111 Jan 27 113%Jan 5 111% -Apr 115 July ! 
*112. 113 112.. 112 112 «113 112 112 111 1il *111 114 120 $4.25. preferred ~....... ~~ No par 111 Feb 1 113 Jan 6 y 113. Dec 
30% 30% 30% 30% 30% 30% 30% 30% 30 30% 30 31 15,300... Standard Brands, Inc____.._No par 28 Jan 2 31 Feb 2 27% Dec 33% July 
*113. «114 *113. «114 113% 113% *113 «114 *113% 114 *113% 114 100 $4.50 preferred___________Wo par 111% Jan 2 114 Jan 25 110 Jan 116 =6©Sep 
2% 3 2% 3 2% 3 2% 2% 2% 3% 3% 3% 11,200 Standard G & E Co $4 pref__No par 2% Jan 2 3% Feb 2 2% Nov 4% July 
13% 73% 71% 71% 72 73% 72% 73 74 75 74 74% 2,100 $6 prior preferred_______- No, par 67% Jan 23 75¥4 Jan 26 33% Feb 74% Dec 
845% 8434 84 84% 84% 86% 85 85% 85% 87% 85 87% 8,400 $7 prior preferred________ No par 78% Jan 23 87% Feb 1 40% Feb 85% Dec | 
3954 397% 39% 40 39% 40 39% 39% 39% 39% 39% 40 19,700 Standard Oil of Calif._._._.c_ccuNo par 38% Jan 2 40% Jan 17 3442 Sep 39% July 
36 36% 36% 36% 36% 36% 36% 36% 365% 36% 36% 37 13,800 ‘Standard Oil of Indiana____.._._25 33% Jan 2 37 Feb 2 31 Sep 34% Jan 
58 58% 57% 58% 58 5838 57% 58% 57% 58% 57% 58% 20,100 Standard Oil of New Jersey.__._.25 56 Jan 24 59% Jan 15 50% Sep 58% July | 
52% 52% 525% 52% 52% 53% 5252 53 525% 52% 525% 53% 9,700 Standard Oil of Ohio_._.....__ -.25 49 Jan 2 534% Jan 8 40% Jan 49 Dec i 
*121% 124 *122% 124% 124 124 123% 123% 123% 123% 122% 123% 500 4% % preferred 100 118% Jan 24 124 Jan 30 110% Sep 118 =Dec ' 
10 10% 10 105% 10% 10% 10% 11% 11 11% 11 11% 67,900 Standard Stee! Spring__...---....1 9% Jan 22 11% Jan 31 6% Jan 11% July 
36 36 36 36 36 36 36 36 *36 37 3642 36% 700 Starrett Co (The) L S_.--_No par 3542 Jan 20 §«38% Jan 10 28% Jan 37% Dec 
6515 65% 65% 66 6542 66 65 65% 6442 64% 65 65% 2,900 Sterling Drug Inc 62% Jan 2 66 Jan 29 61 Dec 67% May 
‘16% 17 17 17% 17 17% 16% 17% 17% 17% 17% 18% 16,600 Stewart-Warner Corp__--.__--_.-_ * 16 Jan 22 18% Feb 2 11% Jan 17% July 
12 12% 12 12% 12% 12% 12% 12% 12% 13 12% 13 36,200 Stokley-Van Camp Ine__________- 1 10% Jan 2 13 Feb 1 9% Feb 13% July 
‘W%e 19% 19% 19% 19 19% 19 19% 19% 19% 19 19% 2,600 5% prior preferred__________ 20 18% Jan 2 19% Jan 9 15% Feb res Dec 
11% 1134 11% 11% 11% 11% 11% 11% 11% 12 12 12% 14,200 Stone & Webster___.._____ -No par 10% Jan 24 12% Feb 2 7% Apr 12% Dec 
20 20% 20% 21% 21% 21% 21% 22% 22 22% 22% 23% 90,600 Studebaker Corp (The)---_-._____ =o 18% Jan 2 23% Feb 2 13% Apr 20% July 
59 59 *58%, 59 59 59 58% 58% 59 59 59 59 900 §68un Oil Co No 57% Jan 4 59% Jan 24 54 Jun 64 Oct 
*126 127 *126 127 126 126 *126 127 *126 0 «127 *126 _ 127 10 Class A pfd (442% cam) —---100 122% Jan 11 127 Jan 4 121 Jan 128 Oct 
6% 6% 6% 6% 64% 6% 642 6% 6% 6% 6% 7 16,000 Sunray Oil Corp 6% Jan 2 7% Jan 9 5% Feb 7% July 
11% 11% 11% 11% 11% 11% 11 11% 11% 11% 11% 11% 17,100 Sunshine Mining Co ide 10% Jan 2 11% Feb 2 5% Jan 10% July 
245, 24% 245% 24% 24% 24% 2442 24% 24% 24% 2442 24% 600 Superheater Co (The)......No par x23%Jan 4 25% Jan 10 1742 Jan 25% Dec 
83% 84 8442 84% 84 8442 83% 83%. 84 = 85 874 2,700 ## Superior Oil of Calif 25 79 Jan 3 8742 Feb 2 66% Nov 84% Feb 
264% 26% 26%, 26% 26 26 25% 25% *25% 26 26% 1,100 Superior Steel Corp. = 25 Jan 22 29 Jan 9 195 Apr 26 Dec 
34% 34% *33% 34% *33% 34% *33% 34% *334%2 34% *34 34%, 100 Sutherland Paper Co 34 Jan 3 35 Jan 4 29 Sep 34 Dee 
*19% 19% 19% 19% #19 19% *19 19% 18% *18% 19% 400 ‘Sweets Co of Amer (The) ——— ia 17% Jan 2 20% Jan 5 8% Jan 20% Sep 
33% 33% 3354 33% 33142 33% X33% 33% 33% 33% 334% 34 4,400 Swift & Co 31% Jan. 2 34 Feb 2 27% Jan 33. «~—Dee 
For footnotes see page 583. 
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pg id Monday —~ia aees 
anh an. 29 ednesday 
8 oer share 8 anare Phys 30 Jan. 31 pa af Friday Sales for é STOCKS 
34% 34% 33% 349 vignette 3 per share, “8 per rep, 4 the Week pac Si - , F —e R 
i 31% 311, 32 ate 34% 33% 33% 3 a Sper share Shares a aaa Bonse Since January | een par ENeoneee 
s 9 3s Sas % 32 5 3Y%e 34 Heres High ear lve 
8% 9 315_ 315 5 ‘ 33 %4 % ghest Low 
‘ 9 9M 834 91, = “8 i 31%, ats go pa International Ltd Par $8 per share Sine akeee.. 0 a, , Highest 
lL 2 5% 93 pi yivania Elec Prod's In ees reg 3242 Jan 2 35 pos per share 
°814, 83 . 42,800 Symington Gould Pongal a 30% Jan 5 32% = 17 pb pone A 
*53 Fy ; Ble 8% 83% 8% aa oo ee 744 Jan 2 93, Feb 9 ph apr 33% Jan 
8% BY eo oe *54'2 56 Py as 8M% 83% #g1 T " ad Dec 
12% 12% a 8 BY +} Hae Sry 54.054 2% 8% 600 =‘ Tal 
oe aes a ae ame Bt S84 00 Taloote Inc (James) ———_ ae 
1 $ 52% 52 ni 2% 12% ; Ang 8% 8! % partic preferred__-_-_---5 7%4 Jan 16 - 
38 : arte Pies, 738 7M _ 82s Sia 51% aaa ee 12% 12% et bern tg > Cena . 50% Jan 6 5445 we a B gon 8% Jun 
‘ : , 1%. 52 52 VY gre CN 7%Jan 3 ot 2 an 51 
224 224 217 38% 37'2 38 371, PP 9 TMs 71 5242 10,700 Tex - Pie. 5 : 842 Jan 18 4! Dec 
; 221 742 37% > 2 7M rY, i a a oe 11%, Jan 2 93 4 Jan 8:3 ‘ 
14! 4 21! ‘ 2 72 7% 1% 10,500 ‘Texas Gulf Producing____ : 12 é O 
same a hh 1444 14% aaa +h — Dig aaa 37% 38% ey Texas Gulf Producing... me aes 49% Jan 2 53%, ged ny Mar ine aan 
195 tes 32 3 5 . 4 pe 22 223 . § Gu ulphur_________ . oJan 2 7% tan 3 *s Sep 501 - 
cf ous RE Ee eS OS c te eee See Stet ee pi aes 
18 *59 5934 es has *19%° 193 . 2 3: 31} 321, oa exas Pacific Land Rice aN 20% Jan 22 ‘ : ‘4 Apr 37} ‘ 
*9 9¥ 4 58 59 ® 4 "1934 2 a Seve 2600 T ¢ Land Trust__-- Nn << 2444 Jan 8 3744 July 
eae 2 9% 9} re 58 59 1 20 20 2¢ 4% exas & Pacific R -----1 1334 J 99 : 14% Feb 991 
125 128 #125! 7/8 9} 91% } 5834 583 ) 300 Th | ea 100 v4 Jan Le 16 Jan 3 3 29%2 Dex 
3 » 128 eae 278 9% gi 4 *58 59 atcher Mfg Co — 30% Jan 3 8%4 Feb 57 o 
94! tt 294i = 125 128 #1296 d *9% v4 Ol, 2 90 ai. ceired Noa 0 38 Jan 11 167% Nov 
» 951% ‘ ‘ 2 130 re 22 93 3 i .60 conv preferre par 1842 Js ‘ wis 1742 Jan . 
ee et ott UR ee See eee, ee ee tame 8 tere Medan 3 Bee 
aaa 554 5542 55% 553 1042 10% 10% 95% tia *9542 96 ‘a i% preierred —-—-—----——- = an 2, ae... een tad A 
. , by 12 12%. ‘ 2 55% - 2 10% 5 . 7 prefer Reet ag 125 on ' 4 57a J : Se 
anar di *14 14%e Pe is pt 12% 12% ny 552 55% aoa 11,600 Thermoid — OES Gabe SON 100 9334 = ; = Jan 3 92. ao aoe Nov 
51%, i 4634 4654 465 pt “14-14% ia e (12% 13% 16 po oan div conv caieeenanteae ents 9% Jan 6 a ee 16 811% Oct 94 ae 
23334 3414 ne 3 5 5h -“ 18% pn las - 14 Ye 100 pn yee Raed Gorp..No par ps —~ 2 56 Jan 30 a re 10°4 Dec 
1 . “4 33% : a Be 6% { i Mise.) 4 Jan ll 35 Jan 26 an 54 <e 
/ AB A 18 18% 17% = 33 33 anne me "4% 5 Pt Thompson Products —~-—-—-1 N Lome a 13 Jan 3 7 ” hea 26 4% Jan a July 
341g 35 = = 106 106% fi he is 33 $900 Thumpson-Starrett a See “a. ae ee Soe 13% Mar 
534% 53% 54 "8 35% 36 05% 106 106 106% fe = -18%4 25500 Tide cum preferred. _____- Ne pJan 2 5% Jan 27 Rab s908 49'2 Oc 
541% 36 367 106% 1063 int ide Water Ass Saag 31 Jan 22 a 2 Jan , 
10%. 104% 10! 5412 55 54 8 36%. 367 4 650 5 sociated | Nn <2 34% Jan 235 542 Aug 
, y ‘ 5423 & 37 373 $4.50 conv ret _10 165% Jan 9 2 1815 Mar 5 
2742 275 275% 10% 10% =10%4 103% =P 54 5434 ‘ .7,300 T preferred. _--__ No : é 18% Feb 2 34 Dec 
2 3 i 103 54% 55 , imken Detroit A par 10594 Jan 13. Fet . 
19% 19% 197, ibs, 27% 27% 27s % 10%, 11% PY 4.000 T xle________. 1 31 108% Jan 1 . 17 July 
: J : lo 274 ba 8 11% 11% = imken Rotter Beari -.---10 34% Jan 2: pea 5 10@% Jar 7 
53%, 534 53, 19% 193%4 19% 193, 1. 26% 27% ha /2 18,600 T earing—--~-- No 22 3734 Feb 2 : 109 +=@Dee 
: : 27%, 273 ransamerica C par 50% Jan 1 25 Ja ; p 
106 =-106 106 5% 5% «57 ee 19% 20 e 2,900 orp_——--_--- a 15 55 Jan 3 om 38 = Dee 
; 106 : 8 558 534 hy 20 20 ' Transcout’! & West Air Inc._____. 2 10'% Jan 22 n 30 43% A - +: 
12% F ; : 106 i4 55 . est Air Inc__ evan <2 11% @: pr 521% a 
19% Hy 12% 1242 123% =. 107 —:107 106" apt 5%” 6 Pane Fearn & Williams St’l. cosa 26 Jan 15 2814 yams 9 8', Jan 115% _ 
103", 103'. °10334 103% 19% 19% EE ey 12% 13 he og 500 Tri-Continental Corp-—.—--- pats: $8 Jan 2 21% a... 29.” Dec 
9 , ¥4 103 %2 1033 ; 4 94% 19%. 2 12% 13 : OS pte eek Me te Jan 2 “tote + Pe 2% Jan ¥. Finly 
a3 "agi. Naaie “goers “ani, "atm oats Jom ou Jatt Soy 3300 Pane tavun cor Wo par 103, Jan 33 tert Feb 28° San 3 Dee 
> EPA ot Ve 35s : ’ % 28% om 2 » 1033 Y e Ravan’ Corp._-----=— aJan 5 ao te 5 Jan 5 
108% 10Gie  *H08N 106% 24% 35 MA 3A Sate Sate Ba oe: ee | gaereeaces “ac ST tase Jan ad 20% Jan 101584 Mar tion Nov 
1 8 iy 4 z 43 34 * > 43 eo 1 Cen F 2 Ji oe i 55 P ‘ov 
“aa ua te ue oe 6 Wis ts 10% ACK 6108%¢ 10642 51600 $1.50 pr terved. Corp No wut 29% Jan 22.29% Jan 3 102" Dee 10244 Dee 
/2 6" 16%. 163 6 11634 116% ‘8 i) 103% 1¢1. --- $4.50: prior. pia__.._....... ” Ree 34%, J ‘ 29'4 Jan 3 21! pe Dec 
2 4 iote 167 16% 165s yp “er 115 116 “ so Twin City ph Same tn Par 1055 San Eo ane oe 3 28%, jan de aes 
78 7M 1734 s 7%. preferred ----Nu par 9% J an. 13 85 " o°2 Dec 
634 aes 14,300 Twin Coach Co...  ATRRI  SS i gy pA le 
a > ‘ 
tas, Mae saa, uate 63%4 64 63% 64% U —t ‘ié%Jan 3. 11% Feb 2 8% Jan aD ” Dee 
79} 4 4 Mi 14% 7 e Sea *63¥ i : \ ata 16% Dec 
©1545 Bt . “aa 79% 19% pete g oar 14% 14° ose 64 ~=s«G 4 1.400 ‘Und 
115% 115% dae 4 e114%4 119 PC ts 80. 80% 14%4 14% 1-400 ‘Gases Mies peng On, Ne sat 
21% 21% aoe. ak te 0 A <meta us 300 em anebide & tigh-n Me out... SBtadon 3 Gbisigen-al 58% gan 
13% 114% 113. seg 213% 21 114% 115 z a Unio arb______ No n ise 15% Jan 66 Jun 
% ] 21 114% 114% n El Co of Mo ar Ja h 8 9% Feb 
102 103 doa oe 11134 113% 111! ; 20% 21 > 140 Pre $5 pid_-.No n 24 81% Jan 1 . 15'2 Dec 
“ ¥, 103 BE svenban 11% 111% 207% 213 ferred $4.50 se par 119% Jan 2 I 76~=—« Se : 
= Fle 30 “30 ye Be 10235 104 ee 11412 S100 Caen S606 ee ae ee > ib pense 100% F cb 119" Nov 
4 0% 305 29% 30 ; 103 i 1800 i —aiaa  .......3 20% J 109% F . 
*4 4 8 30 : awn 2995 103} ¢ RR Co____ s Jan 22 215 eb 1 
3 as% es oom B 9 emp ellie OR So% 2934 a ony ote eS see seme ‘aioe: > oS 20% Dec 
*118 120 119% 3 32% 323 , 107% 10734 4 30% 11300 JU a Me 4 Jan 24 104% J: . 2 Jan 118. Dec 
ve 120 ° 8 32%2 33 2 108 ©6108 , nited Aircraft Co = 29% J wn 11 92% Feb . 
*234e 24 231 ? 118 120 #117 ‘ 3242 33% 800 5 rp-------- 5 ever 19 30's Jan D 104 Dec 
y MV, Ra 119% onanas a 33 33% % cony prefe oa: 2942 Ja ‘ ‘ : 4 26 = Jun 4 
*111 113 #111 2 23%2 *23% 24 : 1174 119% Va 7,700 =~UF rreg___.._._ 10 @ Jan 22 3234 J: 30 Nov 
: : 113 ° 23 23%, po Ste 119% 120 ote mited Air Line ---100 1l07'2 J 5 sJan 11 255% Jun P 
67 67 67 * ill 113 *11 2 *23 23% . 500 44o% : EE ene tine 10 an oe 10)'4 Jan 13 33% Nov 
29 4 ; 67 ‘ a 6113 ‘ 12 *23 234 o% prelerred ___-____----_& 31% Jan 22 a, 4. 100*4 Feb 1.02 
FO 26-26% ee <b 67 (67 pee 13 113, 100 United Biseuit Go -—--——1 <--Wa 118 Jan 22 20m fan 328% Ape ae ee 
feet a a Ey ey SE RA ee el Bg ate $1a8ts Jan. 189% Dee 
16 @ 41% 41} 3, “8 Ya 3 , 6 27 arbon Co__. _..___No 11 Jan 24° 11 ; 4 May 2415 De 
105% 106! 16 - 16% i6i, | 1644 411s 41% = xa0% 403, 1% 14% 9200 Omited-Carr Fast Gorp_———. yi il FO a oe. Se, aero 
13. 13% ets Be Se a ae 164, 17, SE 5 9.700 Uuked Garporation—-———-— a oe ae ng ERR BR 70% july} 
2745 @ 13% es 7 Ps qi , . no host alas eae reaaia 4 Jan- 2 ‘ . 22 Jan . ; 
+ age Fe 7414 7512 a 12% 12% we times A *106 wr 3 woo Umied Drug Co... -------Na por 3842 Jan 2 sree i%e Jan 5 
°34% 35%. 12% 12% 12% 127% . Se ke wae 13% 13% gee ne aed en re eee See, eee 42°% ‘Dee 
¥ BY os 36 3434 343, seat tag 125, 1234 i "4 tr itch & Panwood 3 Peg ----Nu het se Jan 20 108 4 yop M 12% Apr 17). Sas 
es 92 91 ; “2 3he V/ cay 2% 827 . RS te IRAs Jan 5 a 95'%q Jan 5 4 eg 
os = 14%e 14% sais raat 91%2 92 = Wa 34'2 35 Sco bm Electric Gaal Cos_.____- aa 7 66 Jan 5 3 a : 6. Feb Mit | ses 
©108 Ve 50 503s 50 - 14% 14% 14, 91% 91! 2 nited Engineering & Fd -------5 1154 Jan 2 13% en 26 45'2 Apr 7B. us 
, ‘ 190 *108™% 109 ©1908) ao 493, 50% sol, 14% 14% 15 Py Unnied Fruit Co __ | Sens 5 334s Jan 31 SA Jan 18 8 Jan 17, Aug 
ae 1% 7% Ti, 48 108%, 108%. 10844 10844 50, 50% oe ree Bo i ee: oe RB 36'2 Dec 
123%, 12! ze) 7% Ta 4 4 . *108'% 10812 730 nited Merch & Mfrs Ine ---13'2 13%, Jan 20 - An 17 75% Jan ro fsy _ 
*108 108! ¥ 12% 1234 123% 125 Te 7 5 900 U 5 . preierred i ae ESET tah 47 Jan 22 51M J eb e 115% Oct 15 in J “ 
17% ps ee be 108 #103 1081, a 12% 12% 125 “ hited Faperboard_____________ “4 107. Jan 2 110 em Prd 28% Jan 523, eee 
iii £0" 80}, si aces 17% a et 108 "108 © 107 1 ag gee gee) ee By Hee 2 7% Jan 29 vty Feb 7 
81% | 0 ' 4 17% e ED U 7a 
13% 16% eis ae °18114 183 Be. PEP ~ pp. ap a 17% 18 aa: © $6 st preferred___-___- Mo nes . -11%s'den M4 - 12% dan 4 ass 
*51 52 ‘ rire sae 15% 16% eit Naas *181%4 183 anne A 2,400 U & acute Co....---------No = af ” rn 2 103% Jan 26 ont ese 12% July 
3942 39. 3 $a 4 *5135% 52 * “ 4 16 16 bd % 50 ot nan Ooe. a. evan 23 19% Ja ” 2 an 107 *4 De 
2 9% 39% 51% 52 : 16% 16% 7% preferred.._________-___- 26 77 6d n 2 143%, J : - 
g i 2 391. 5 2 4 6%. Se aE an 22 an 21% ‘ 
39 v2 gs 8% 8% 8% ea 39 391 39 soy 52 52 we “ © Motiman Mach Corp______- = 180% Jan 17 5 i - 70 Mar Pies — 
*111% 113 Po Be 31% 3184 % 8% 8% | BM 39% 39% 5080 Um tobenrie preferred._________ 50 13% Jan 2 16% Feb 2 170, dan 186 Dec 
8 8% 411% 113 wWikux ao 3134 31% Bia BY ano Be labor 4 Chemicals__-_No p 50 Jan 17 52 Feb 1 tap 15% Oct 
*70 10", BS seas 8% 814 gr 113 *112 113 “ otk 32 1,000 Fi tye Co___-_-. ae a = Jon 19 40'2 Jan ; S gan Si Nov 
ma i 0% 1 ; i, «= Be y 113 : c & conv cl A_______. : Jan 22 we v ‘4 Apr 1 : 
14 Ya 37% 37% 3734 bt 10% 10% 10% Rb 8% 8% 8% 13.400 Prior preferred... No nar 30% Jan 4 co Jan 9. 5 Jan . 2 duly 
e421 . 50 50 2501, = 37% 38 371, $y *10% 10% — U . pe a ae tearering Sitter - ee Jan 22 1l4 * - i. 16% Jan 331 sag 
: ¢ 487 49! , *501%, 53 ba 72 3834 391; $ ied. oe, oe 3 3 2 : . 110 Feb Ms P 
3 , 4 491 ‘ *50¥ (2 abe de ae ee an 23 ey e 11 . 
53% sa' : 3¥4 25, 49% 49%. yet eu *51 53 4 = ++ Pipe & Foundry_____.__--_-~ ~ ok Jan #2 aa ee 5 5% Apr ete = 
149) 1491, 53% 54 523 - ee 2% 2% 3 ius 49% _" 1.400 “tp S Playing Card Co____________ 0 35° Jan ~2 29l, F 1 87%, Jan 10% Den 
. = -— on * 150 ak aar 53% 53% 53% 5 21000 «10'S Realty Cerp__—-- 5-40 --- +: 2 hee hese 06 tou dan 37% Jun 
’ ety 58% 3; 151 “es 5% . alty & Lnpt___--___No | 6 Jan 0%, Jan 
- BeBe °714~«COT77 a) 2 Se ate. oak ae °151% 155 15,400 & Hunner Co. . sae aa as No nar mine elles bo ie 35% Apr oe 
140%. 141 m4 61 593 602 “i. ’ 76 Pras 57% 58 3,600 a non-cnm, Ist. preterred__ ” an 51%2 Jan 6 495% Feh ; + = 4% Dec 
ORV, 953 139% 1404 141. 141. 59% 60% 60%% 60% “74 7534 "100 Smelting Ref & Min “ely 144% Jan 12 151 Feb 1 40 Feb 5434 J eS 
248 ‘ 50 8 25“. 2514 253 at 141% 141'% x13934 1401 60% 61 iy 35, 900 Preferred Rte Baa emg 50 52 Jan 2 59 : 130 Jan 150 pe 
, a 8 43 50 ao oe 25% 25% re 2 Alli, = Bg oe. OR ee re -- CaO Pe > ene Se 2. See ee July 
' @ ey Py “48 «= «50 5Y_ 25% EY A aM. BE case 58% J My 69 M ) 
4% 4% > «4% 4% 4% 50 50 : ‘2.900 -U ~~ === ==---= @Jan 24 G64'4 J ny 73 De 
fs , 4% 4% r 4% 8 4% ay 5050 ; S Tobacco Co -------100 135% J: 4 Jan 11 50% A c 
ecg 2 1/, 8 2 3 ; 8 8 43 3 ; nn. eae ieee eee a Jan 2 3% J: a Apr 637 : 
1°75 ag Be “300 203% “1011 senie $% 42 43% rin % #4 2,700 g 7% non-cum preferred ae See 25 Jan 20 ‘Zs . can 16: WAISM Zan 138 ne 
73 73, iy 17 167, 17 ° ug 103 12 #101% 103 44 Bs: 4% 2'700 ‘Zonet gre .kyards Corp. _._____ “4 48% Jan 10 50 F-b : me May 2755 ren 
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ee ee 1% 81% 7% Me da, baie Y <a gy 6 Conv, preferred ——_—__ Sa Rb ed 4% Jan 10 2% Jan 4% Nov 
©180%% 186 : z 76 4 I7 ong! 78% 45 453% °45 4634 Tle 15% 1.900 ersal-Cyclops Stee! Corp par 9842 Jan °5 103% Js 2% Apr 54 Oct 
1801> 186 o 4 842 4% 8 6%4 *45 463 ’ Universal. Laboratories Inc______. 1 16 Jan v2 Jan 19 16 Jar 4 OC: 
‘ 180% 186 *180%2 7% ee 7 7 20 __ Preferred ao giike ae ER le BS 9 oe a oo. ieee 
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ane 50 8% preferred___ No par 75%4 Jan 24 eo Bey Sie ie A 
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*116 11634 . 34%2 35 341% onal 1342 1242 e 133, $32 2212 22%, 4,000 Vanadt 
Mia "te, | ee tue tae Ri caver. Tay ys 24% ae 19% 3% S00 | Bppeaian Cure ef ‘ag. aie wl “te 
*arcy, ; Z 2 f 7 . i oF v, 
- Ye F0'% £495, Hs 15'2 15% 15% 72 "116 8611742 117 , 35 1,100 Van Raalt 0. ------------~- 2.50 13! Jan 2 23% Jan 11 17% Ja 
85'2 92 91 oy bd 50'2 50'2 51 ? be ? *15% 1552 133 ‘T 20 7% 1st e ae PO odin ds sad ba 10 BS & po 20 14 Jan Il 9Y, + 23 “a, July 
91 9 : *g “501 , 49°4 5% a4 preferred____._ _____-1 an 22 “% Vs Jan 141% No- 
+9434 ey *QO] 94 ane Zs *87 95 Me 5034 50% 50%4 “oe Vertientes-Camaguey ge ae 116% Jan 26 ae oe 3 28 Oct 59 uw No: 
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j 5% 453, 0 *56 4 120% & ; .500 am Me nattic weeteriad... No par 5% Feb 2 Vv 4 July 
373 4 4 $45% 45: 60 120% v par P ane 21% Ja ! 
013404 Ri ligg saat? Sta oe. te: *45Y%, 4537 aad 60 *5642 ei 220 ‘Va El & td a ieee - 59% . z By, Jan 12 31, Sep tt Aug 
150 *}21 127 121 127 2 3744 37% 371 45% 453%, 4534 --- Va Iron Coal & Coke or aaa 118%, Jan 8 1: 4 Jan 2% 50 =Sep 62%, Mar 
2 150 ae #150 *121) 0127 cies 37% 37%. 38 200 Virginian Ry Co pfd--109 57. Jan 22 21 Jan 19 113% Jun ne 4 July 
*150 See ae 129 *121'4 127 1,000 6% preferred__-___-___---_-- 45% Jan 25 61 Jan 9 38% Feb 7 C4 Avg 
. ‘ adam _..  Wulean Detinning Co______ 25 Sean em en S 37 Jani 45° Dee 
68 62 ~- os --- ee 4 121 Jan 22 123 Jan " ia od 38% Nov 
3 4 Gg jr fin. Ss Pa ar 
14%, 15 °14% 15 x 5 671% °67 671 . a pica et oe 149 Peb 125 Oct 
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For footnotes see page 583 
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Daily, Weekly and Yearly 


Week Ended Feb. 2, 1945 
Saturday__- 








Tuesday 
Wednesday-_-_-_-. 














Transactions at the New York Stock Exchange 


Stocks, Railroad United States Total 
Number of and Miscel. Foreign Government Bond 

Shares Bonds Bonds Bonds Sales 

743,300 $4,486,900 $143,000 $4,000 $4,633,900 
1,374,050 6,209,800. 333,000 32,000 6,574,800 
1,529,458 8,161,800 209,000 9,400 8,380,200 
1,177,960 7,254,800 412,000 30,000 7,696,800 
1,558,510 5,314,300 344,000 8,000 5,666,300 
1,871,100 7,810,000 617,000 18,000 8,445,000 
8,254,378 $39,237,600 $2,058,000 $101,400 $41,397,000 





























Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 























Stocks 
(Number 
of 

Week Ended Feb. 2, 1945 Shares) 
Saturday 299,000 
Monday chains 522,460 
Tuesday nie 508,250 
Wednesday rane: 395,575 
RE cstniochshadigindimsncsaicnss i hiapeisiiencat wel 621,000 
Pe ihitealiiah a ier ietieaticcneiniahstntcip piinepiaaposeutecinasih 715,164 
Total___-. ieee 3,061,449 


Bonds (Par Value) 








Foreign Foreign 

Domestic Government Corporate Total 
$163,000 $58,000 $7,000 $228,000 
440,000 315,000 2,000 757,000 
592,000 230,000 | 1,000 823,000 
496,000 pS | Saale pepe oan tas ,000 
649,000 247,000 1,000 897,000 
642,000 165,000 gees 784,000 
$2,982,000 $1,125,000 $11,000 $4,118,000 




















Week Ended Feb. 2 


Jan. 1 to Feb. 2 

















Week Ended Feb.2 Jan. 1, to Feb. 2 44 1945 1944 
li ef x98 5 Stocks—No. of shares AP +g + eed 12,839,704 soonens 
Stocks—No. of shares_...____.-._________ 8,254,378 4,299,970 42,424,805 21,133,714 y = YR 
Bonds Bonds 
U. 8. Government._-_ $102,400 $82,500 $814,400 $1,134,850 Domestic Pas e $2,982,000 $4,220,000 $17,550,000 $20,658,000 
apie 2.058.000 1,824,000 9,767,300 10,711,000 Foreign government.______._______-__--__----- 1,125,000. 53,000 6,734,000 432,000 
Railroad & industrial__....__.______ eas 39,237,600 91,848,000 345,489,700 396,695,600 Foreign corporate. 11,000 3,000 90,000 82,000 
TRO i= Ps Sed EO Be Tae in $41,397,000 $93,754,500 $356,071,400 $408,541,450 Total___- % -. $4,118,000 $4,276,000 $24,374,000 $21,172,000 
! Stock And Bond Averages 
Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 
Stocks Bonds 
10 10 
30 20 15 ie 10 First Second 10 Total 
Indus- Rail- Utili- Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocke trials Rails Rails ties Bonds 
January 27. _._ 154.13 48.17 26.65 56.96 107.24 113.19 91.26 108.94 105.16 
January 29... _ 154.06 48.07 26.76 56.94 107.29 113.20 90.94 108.91 105.09 
January 30-_____ 153.45 47.17 26.77 56.52 107.32 113.15. 90.59 108.91 104.99 
January 21______ 153.67 47.03 26.91 56.56 107.33 113.18 90.23 108.84 104.90 
February 1.._.._ 153.79 47.45 27:35 56.82 107.33 113.13 90.48 108.89 104.96 
February. 2______ 154.45 48.39 27.50 57.30 107.29 113.20 90.86 108.87 105.06 — 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1! Year 1944 
Jan. 27 Jan. 29 Jan. 30 Jan. 31 Feb. 1 Feb. 2 the Week EXCHANGE Lewest Highest Lowest Highest 
5 per share & per share $ per share S per share S$ per share £ per share Shares Par 8 per share $ per share & per snare £ per share 
65 65 645% 645% 64%2 642 635% 635% 64 6442 6434 64% 1,200 Walker (Hiram) G & W-_-.--No par 63 Jan 19 67'2 Jan 8 48 Feb 68 Nov 
*19%4 20% 20 20 20 20 "19% 20 20 20 "1934 20 300 Div redeem preferred_____- No par 19% Jan 4 20 Jan 29 17% Jan x20 Nov 
10% 10% 10% 10% 10% 10% 10% 10% 10% . 10% 10% 10% 19,700 Walworth Co___........___No par 83, Jan 2 1034 Jan 27 7% Jan 10% Jun 
1034 11% 10% 10% 10%, 10% “10% 10% *10% 11 10% 10% 400 Ward Baking Co cl A___...- No per 9% Jan 2 11%, Jan 19 8 Jan 11% Mar 
2% 2% 2 2 2 2% 2 2\e 2 2 2 2 2.000 SRR: Se a No par lla Jan 2 2'g Jan 20 13g Feb 2% Aug 
"64% 65% 644% 64% 6342. 64% 6342 64%, 64 64 64 64 1,500 $7 preferred enn 50 5734 Jan 15 66% Jan 23 45 Jan 62 May 
13% 14% 13% ~14% 13% 14% 13% 14 13% 14% 14% 14% 26,700 Warner Bros Pictures_........_-- 5 13% Jan 23 1434 Jan 17 11% Apr 15 July 
325% 34 “3212 34 *3234 34 "32% 34 34 34 *33 34 100 Warren Fdy & Pipe__._.._- No pat 33% Jan 10 347%, Jan 3 225— Feb 3642 Dec 
2454 25% *24%2 zo 245% 25 24%, 25 24% 25% 2542 2542 300 Washington Gas-Lt Co_....No par 24% Jan 2 26 Jan 11 22% Apr 25 Aug 
21% 21% 21% 21% 21% 21% *21%, 215 21% 221% 22 22% 1,800 Waukesha Motor Cou..._-.._-.-. 5 2144 Jan 24 23 Jan 3 15% Apr 22% Dec 
3342 34 34 35 35 35% 34%, 35% 35% 355% 35% 3542 2,700 Warne Pull Diiisnnnanednnen se 1 30% Jan 3 35°34 Feb 1 23. Jan 3142 Dec 
9% 9% 9% 9% 9% 19% 10 10% 10% 105% 10% 10% 14,800 Webster Eisenlohr____.____- No par 942 Jan 23 105, Jan 3 63% Jan 10%— July 
26% 26% 2634 26% 264% 26% 26% 26% 2634 27% 27 27 1,000 Wesson Oil & Snowdrift_____ No rar ~24 Jan 2 27% Jan 17 22% Jan 255, Jun 
85 85 “845%, 85% "845% ° 8542 "84%, 8542 *85 852 85 85 200 $4 conv preferred___._._..No par 6434 Jan 20 8542 Jan 10 77 Jan 8542 Dec 
26% 26% 26 27 25% 26% 2542 26 26 262 25% 26% 12,600 West Indies Sugar Corp__-.._-.-. 1 2533 Jan 22 27%4 Jan 8 18% Feb 28 Dec 
101% 101% 101% 101% 101 101 101 101 *100'2 102 102 102 150 West-Penn Biectric class A_.No par 100'2 Jan 8 102'2 Jan 5 83 Jan 10234 Dec 
109% 111 109%4 109%, 109%4 1103 109%4 1093 109%4 1083 110 111 160 7% preferred “meee _100 10954 Jan 26 11354 Jan 12 9642 Feb 113 Dec 
"102% 103 103 103 103 103 103 103 103 103 103 103 340 6@ preferred... =... -...... 300 101 Jan 8 103% Jan 20 8542 Apr 103 Dec 
116%4 117% 117% 117% i BY 11742 117 1172 *116%4 117! *116%4 117! 80 West Penn Power 442% pfd___.100 116% Jan 2 117'2 Jan 19 113% Apr 118% Sep 
2442 24% 245, 247% 24% 25} 25 25 25 25% 25% 25% 2,900 West-Va Pulp & Pap Co___ No par 23% Jan 22 25% Jan 30 16% Jan 28 «OCJuly 
*109% 110 “109% 110 *108 110 *107 110 109 109 109 109 20 GH DIOGO cerned en neuen 100 106 Jan 10 110 Jan 26 103 Feb 110 Dec 
3634 37 3634 37% 37 37% 36% 37 365% 372 *365, 37 5.800 Western Auto Supply Co___.-_-- 10 3234 Jan 13 37% Feb 1 2634 Apr 37% Dec 
5 5% 5% 5% 5% 5% *§ 538 5 5 5 3% 2,000 Western Maryland Ry__-.----~- 100 47%, Jan 22 6% Jan 9 334 Jan 6% July 
*13%, 14% “13% 14% *13% 14% 13% 1342 1342 13% 13% 14% 900 4% nen-cum 2nd preferred___100 1344 Feb 2 163g Jan 9 7¥e Jan 16% July 
34% 35% 34% 35 33 33% 333, 3334 33% 3 335, 35 3,900 Western Pacific RR Co com__No par 30'e Jan 2 38 Jan 5 29%, Dec 31%4 Dec 
6773 67% *67 6814 6542 67% 6534 66%2 67 67% 67 68 2,200 Preferred -series A___.-_...-_100 64%, Jan 2 73% Jan 9 65 Dec 6642 Dec 
4532 45% 45% 45% 445, 455% 444%, 45 45 45% 44%, 46 9,400 Western Union Teleg class A_No par 44144 Jan 6 4844 Jan 13 41 Feb 53% July 
*2634 272 27% 27%2 2642 27% *26% 27% *265_ 272 27% 227% 300 CTE Tih dite westicininth oleae No par 26% Jan 6 285, Jan 13 2242 Jan 31% July 
29%, 30 2934 29% 29% 295% 29% 39 295, 30% 294%. 30 4,800 Westinghouse Air Brake_._.-_No par 29 Jan 22 31 Jan 3 21 Apr 314% Dec 
119%4 120% 120 120%4 119% 121 119 11942 120'2 1215 121 12234 7,500 Westinghouse El & Mig-__-_---..- 50 115°%4 Jan 24 12473 Jan 3 x91 Feb 126 Dec 
140 147 "140 147 "140 147 14434 145 144 144 144% 144% 70 lst partie preferred______--_~- 50 144 Feb 1 151 Jan 3 127% Mar 15142 Dec 
"33% 34 34 34 *34 3434 *34%4 34% 3442 34% 3436 3434 600 Weston Elec Instrument____-__ 12.50 3212 Jan 20 35%4 Jan 2 29%4 Dec 36% Dec 
*27%q 28% *2714 28% *27%— 2842 ‘274 28 28 28 28 2 200 ‘Westvaco Chlorine Prod_..__- No Par 28 Feb 1 30% Jan 10 25%4 Jan 32 «=July 
110 112 *131 112 ‘111 112 111 111 ‘111 112 110% 111 100 $4.50 preferred______- .._--No par 110 Jan 4 = 113% Jan 17 10542 Jan 111 Dec 
107% 108 10734 107%4 *1075, 10834 *10753 108% “10753 108% 10753 108% 50 $4.25 -preferred —.-....—- No par 106% Jan 4 108 Jan 18 101%2 May 10734 Nov 
‘6742 70 70 7 *6794 70 “68 70 69% 70 *70% Tle 140 Wheeling & Lake Erie Ry.----~- 100 64 Jan 19 70 Jan 29 5912 Feb 77 July 
*104'2 105% 104% 104! *104%2 105% *104 1057s "104% 1057, 10442 10442 70 542% cony preferred___.._~- 100 104% Jan 12 10742 Jan 15 97% Jan 104% Aug 
333% 33% 32% 33% 3242 33% 32% 3242 32% 33% 33 34% 5,300 Wheeling Steel Corp._.......No par 31% Jan 24 34% Jan 11 2042 Feb 32% Dec 
8842 88% 3842 8854 88 8854 *87'2 8842 8834 8854 S834 88%, 300 $5 conv prior pref______ __No par 8742 Jan 24 90'2 Jan 15 66% Jan 92% Dec 
*22% 22% *22% 22% *22% 22% 223% 22%4 23 23 2242 22% 600 White Dental Mfg (The S std aaa. 2153 Jan 9 23 Feb 1 18 Feb 22 July 
27% 27% 27% 27% 2742 28% 2634 2734 27% 27% 27% 281 9,900 White Motor Co 26% Jan 22 2812 Feb 2 20 Feb % 29°94 July 
10% 10% 1044 10% 9%4 10% 9% 9% 10 106% 19% 11% 8,160 White Sewing Mach Corp______-~- ; 8% Jan 3 1144 Feb 2 5 Jan 9% July 
"85% 87 *B5%e © 87 *854e° 87 *85 87% *85%% 87 “85% 87 ESS $4 conv preferred___.....No par 8334 Jan 15 86 Jan 26 x64'%4 Jan 8742 Oct 
*3144 32 31% 31% *31 3212 “31 3242 *31 3242 *31 32% 100 Prior vreferred 20 30 Jan 23 3142 Jan 29 24 Jan 31% Dec 
*8 83% 8 8% 8% 8% 8 8% 8% Ble 8% 85% 3,50 Wileox Oil Ce 5 734 Jan 20 873 Jan 8 4% Jan 9% Apr 
17% 18% 17% 18% 17% 185% 1752 18% 17% 18% 17% 18% 94/506 Willys-Overland Motors__._____-- 1 17% Jan 10 193, Jan 15 6 Feb 20% July 
1253 12% 12% °13% 13% 135s 13 13% 13 13% 13% 13% 82,400 Wilson & Co Inc No par 10 ¥2 Jan 2 1334 Jan 29 8 Jan 11% July 
9838 98% 9842 .98% 98%, 985% *98% 99 99 99 99 99 900 $6 preferred No on 9734 Jan 15 99%, Jan 8 80% Jan 99% Nov 
*143_ 1412 14% 14% 1434 1476 14%4 15 15% 15% 15% 15% 2,700 Wilson-Jones -Co. 1342 Jan 2 1542 Feb 2 10% Jan 14% July 
| °127% . °7127%- <=. 128 128 712742 °128 130 130 130 40 -. Wisconsin El Pow Co 6% pid_——i00 128 Jan 30 130 Feb 2 123 Sep 125 Sep 
*244%2 25% *24 25% *24%2 2512 *24 25% *24 25 25 25 100 Woodward Co 22%, Jan 6 26 Jan 17 195g Apr 24 July 
412 42 41%, 415% 49% 41% 41 41% 4142 42 42 42% 8,800. Woolworth (P W) pac a 4058 Jan 24 42%, Jan 9 36% Jan 4434 Oct 
39% 39% 39% 39% 39 39% 3812 38% 39.4 40. 40 40% 4,600 Worthington P & M b ong ~-_No is 38 Jan 15 40%4 Feb 2 205% Jan 4142 Nov 
*8242 84 *81'42 84 "824%, 84 *83 34 84% 85. 78442 87 200 Prior pid 442% series__.....- 79 Jan 3 85 Feb 1 4% Jan 8242 Nov 
*82 84 * *82 84 84 84 "82142 84 8442 84% 8442 85 600 Prior pfd 442% Conv series.__10@ 80 Jan 5 85 Feb 2 49 Jan 84 Nov 
75% 5%. 77 77 T7%2° Fi TT, Ti% q7 7% T7% 18% 170 --Wright Aeronautical______._.No -95 Jan 24 84% Jan 3 69% Jun %4 Dec 
' “Tl 722 71% 72 "70%. ~F2 *10% 72 *70% Ti 71 71 300 Wrigiew ‘Wm) Tr (‘Nel)__._No vor 70 Jan 3 72 Jan 9 58 Apr 74% Nov 
13% 13% 135% © 13% 135% ° 1378 13% 13% 1342 13% 13% 13% 1,300 Wyandotte Worsted Co___-____ ae 13. Jan 22 14% Jan 11 13 Dee 14 = Dec 
Y 
34 34% 34 34 34 34 34 35 35% 35% 3514 36% 3,000 Yale & Towne Mfg. Co__....--__25 3234 Jan 24 3612 Feb 2 27% Mar 3642 July 
14% 14% 15 15% 15 15% 15% 15% 15% 154, 15% ° 15% 42,200 York Corp__- 1 13% Jan 13 5%2 Jan 30 9% Apr 15% July 
2i% 21% 2155 22% 22 2254 21% 22% 2134 22% 22 2236 9,000 Young Spring & Wire___-._- No par 19% Jan 17 225% Jan 30 143g Jan 20% July 
40% 40% 40% 40% 40 40% 395% 40% 40 4032 40% 4054 9,100 Youngstown Sheet & Tube_.No par 39% Jan 22 43 Jan 11 335g Apr 42%4 July 
"10642 106% 106%2 107 106% 107 10742 109% 108 109 *107 108 280 5%2% preferred series A____..100 105% Jan 19 109% Jan 31 96 Jan 1065¢ Nov 
21% 21% 21% 21% 21% 21% 215% 22 22 22 22% 22% 4,400 Youngstown Steel Door_....No por 20% Jan 2 2234 Jan 19 13. Jan 20%2 Dec 
40 40% 40 40% 3942 405% 3914 395% 40 4012 40% 40% 6,800 Zenith Radio Corp. --No par 3758 Jan 22 41144 Feb 2 33%4 Jan 4412 July 
64a 6% 6 6% 6% 6% 6% 6% 6% 6% 6% 6% 12,100 Zonite Products Corp 1 5% Jan 2 642Feb 2 334 Jan 658 July 
% 
- 
*Bid and asked prices; no sales on this day. Im receivership. a Deferred delivery. mn New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
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FRIDAY - WEEKLY - YEARLY 
° nds. Cash and deferred a sales are disregarded in the week’s range, unless they are the only transactions of 
NOTICE—Prices are “and interest""—except for ineome ae a neo in the week in which they occur. No account is taken of such sales in computing the range for the year. 
nd when outside of the regular weekly range are 
ph ng He headed “Interest Period” indicate in each case the month when the bonds mature. 
: The italic letters in the column RANGE FOR WEEK ENDING FEB. 2 
; BONDS Friday Week’s Range 
| ry fod ha Interest reny . pg ate Bonds Range Since New York Stock Exchange Interest Last or Friday’s Lo eee wong? a? 
w York Stock Exchange - : Ss January 1 Period Sale Price Bid & Asked So anuary 
Ne Period Sale Price ecg — ae — he Bratil (Continued) Hick Low a low High 
U. S. Government Ry : External $ wets _ipentinues)— ‘i 
Treasury 4% 1947-1952 4-0 109.26 109.28 _ met a 3%s Series No. 20_-....__...____ Pe bs ‘-~_ = io 51% 52% 
oe 1946-1956 M-S -- *103.29 103.31 - 103.26 Henge 3%s Series No. 31 » RO aE ees A 53 53 53 1 52. «53 
. - aoentie 1946-1949 J-D --  *103.24 103.26 -- 103.20 103.20 3348 Series No. 22..__-__________ a 253 seh 51% 52% 
| Treasury 34s 1949-1952 }-D _.  *110.7 110.9 -- -- = 3%s Series No. 23____--.-_--____ paca 53% #52 53% 8 51% 53% 
Treasury — 1946-1948 J-D <i Te rey “9 111.4 111.9 2368 Gee ro. Je... i... bab 53% 53 53% 2 ae, 53% 
Treasury 3s 1908-1980 ,:SC*C«*d'D- 25 112.25 3 112.25 113.9 LV. < oe: oe = Ba 82% 
Treasury 2% ioe? «= MS S10L8 10120 nae gt ea 25% BA 
- - . «3 es "ig 3%s Series No. 28_.......-..-__. nae 53 52 +53 5 51% 
Treasury 2%s 1948-1951 M-S ® 109.27 cae = nae = 2 Y, 
ee wae eeiees, ee) .s.'18 11220 © ‘142.20 242.10 oh 8 2 seer aemmmaanrere Miieg oe enya Hee 7 S245 
+t Treasury 2 “8 1958-1963 J-D Re *112.19 112.21 -- 112.21 112.23 Brisbane (City) s f 5s_._..cc._.___ 1957 M-8S "964 a 98%, 99 
Treasury 2% 1960-1965 J-D -. *113.4 113.6 -- 113.2 113.11 Sinking fund gold 5s__-----_-__ 1958 F-A a 9514 9 = 95% 97% 
Treasury Dies 1945 J-D ao ve on Hint as Sinking fund gold 6s___________ 1950 J-D 102 102 102 1 101 102 
- is *106. . — °F ag Buenos Aires (Province of)— 
|| Treasury 2's 10S : 1 -- 107.4 107.8 
-1953 -D na 107.9 107.1 46s stamped___ 1961 M-3 art 90! pss ue a 
‘ seunpery red 1950-1952 8 i *107.31 108.1 -- vz Acie External Ct 4%e-4%s___________ 1977 M-8 64 33% 84! 166 80% 84% 
; Srescury 2% 1952-1954 M-S __  *104.24 104.26 ~ a ag Refunding s f 4¥%-4%s________. 1976 F-A *82% 85 . 80% 82% 
tral es 1956-1958 M-S -.  *104.24 104.26 -- <= ae External readj 4%-4%es______ A-O 84 85 3 80% 85 
eee tee 1962-1967  J-D ____ *101.24 101.26 == 300-98 "100.28 External s f 4%-4%s_.-_____-__ M-N : 855% 865 54 «83 BEN 
-1968 101.19 101.19 101. . 22 3% external s f $ bonds________ J-J Be *585% _. 5 ie Ropes 
Sienna aoe ene Fano 1se4.i969 J-D 2 101.1 101.4 3 100.17 101.4 Canada (Dom of) 30-yr 4s__._____ 1960 A-O 110 110 110 2 109% 110 
Treasury 2 %8———------s ee 1964-1900 j-D eS 101.1 101.1 2 100.15 101.3 25-year 3%s 1961 J-J 107 107 107 1 106% 107 
j Treasury 242s a, eae cama , 1965-1970 M-S 101.1 101.3 23 100.10 101.3 30-year 3s 1967 J-J3 1035 103 1035 50 102% 103% 
j Treasury 2%8 -------------- 1966-1971 M-S 101.12 101 101.12 25 100.18101.12 30-year 3s 1968 M-N 103 1034 1037 13 102% 103% 
eee eee 1967-1972 M-S -. 101.23 101.25 -- 100.30 101.6 2448 Jan 15 1948 J-3 -  #1023% 102! ~. 102 102% 
't esasexy 2%s Phot ans J-D -- a Pay -- om ee 36 Jan 18 1963 iJ : 105 105 10 108 1 
1 1952-1 J-J3 “eh . a= -- -- an ay 104% VW 
i Treasury 2%s ; *108.8 108.10 ie ie ae ACarisbad (Cit i: ea “ 40, 6640 
eens: Bie 1986-1959 MLS 101.26 101,26 101.26 i 100.27 101.26 achile ‘nen Suternal of 7a 1848 an ee 18% 183 “3 18% 18% 
SENENEED SVS nna — =~ 1947 J-D “ #103.30 104 ‘in ne te A7s assented RINE M-N 17% 17% 18% 13 17% 19% 
. Mar 1948-1950 M-S — 104.24 104.24 4 104.24 104.24 shee ankied tat GS ee ‘ : 193% 18% 18% 
il] easury 26_.---------—- Dec 1948-1950 J-D “~  *104.24 104.26 Ch lee he A6s assented 1+ iy me a ais Isa 198% 
; Treasury 2s Jun 1949-1951 J-J3 -- *102.6 102.8 -- -- -~ AExtl sinking fund 6s___._-Feb 1961 F-A BS igo cee 18% 18% 
Seomauay 3s Sep 1949-1951 M-S “~~ -#102.5 102.7 seed nate an A6s assented __..____--- Feb 1961 P-A 17% x17% 18% il 17% 18% 
vargas Dec 1949-1951 J-D *102.4 102.6 —— 101.29 101.29 ARy external s f 6s________Jan 196: J-J3 18% 18% 3 18% 18% 
i Feeantee sat Sao 1080-1068 M-3 ~_  -#102.2 102.4 at eae om A6s assented ——————---—- Jan 1961 J-J 17% 17% 19 29 17% 19 
~ 9 Ries wens 50-1952 8 __  *101.29 101.31 ws ante = AExti sinking fund 6s_.__._._.Sep 1962 M-s fe * _ = 19% fi nw sé 
b caryes : — 1951- 1953 M-s -. 101.14 101.16 -- 100.25 101.11 46s assented. Sep 1961 ¥-8 th 18% 19 12 18% 19 
i , 2 1951-1955 J-D --  *101.14 101.16 -- -- <a 4€External sinking fund 6s___-_- 1962 A-O me BE Ne A ea —— me 
Treasury * eanRRERTS: June 15 1952-1954 J-D 101.15 101.11 101.15 © 100.17 101.15 46s assented 1962 A-O 17% 17% 17% i 17% 19 | 
Treasury 28 --...--— Dec 15 1952-1954 J-D fi 101.2 101.8 13. 100.13 ; ten sinking fund 6s___.__1963 M-N ari w= tae -- See: Gay 
Treasury 2s 1953-1955 J-D ie *106.16 106.18 -- og eae 6s assented 1963 M-N -s , 18% 18% 3 4 Va 
; %s _June 15 1948 J-D “Ra *101.19 101.21 bee 5 oe ‘ AChile Mortgage Bank 6%s_______1957 J-D ns 16% -- wie aa ee 
Home Owners Deca Corp— vb oaneert 1957 J-D 18% 18% : a 17% *18% 
i 1%s series M 1945-1947 J-D i *100.12 100.14 dei -- -- 4Sinking fund 6%s_....__.____1961 J-D ze 316% Be ae 
; it A6%s assented sites 1961 J-D 18% 18% 2 175% 18% 
Transit MH, Sg Tana wens sei t19% 118% ee eee ae fund ae A-O ©16% ie a aa a 
' k 1980 J-D 115 114% V2 Ve 72 s assente A-O x17% 18% 27 Ty ly 
3% Corporate Stee AGuaranteed sink fund 6s__-___ 1962 M-N "16% __— 17% 17% 
\ eee mee RE a assented — ~_..._ 1962 M-N 18% 18% 17 17% 18% 
; 4Chilean Cons Munic 7s_.________ 1960 M-S i ae eth se 1738 17% 
; | 47s assented 1960 M-S 16% 16% 17% 11 16% 17% l 
! AChinese (Hukuang Ry) 5s__.___.1981 J-D eRe *22% __ ia 27 27 
yi Colombia (Republic of) — ; 
. . e_¢6 A6s of 1938 Oct 1961 A-O 70 70 70. 1 68% 70 
j A6s o IY chapels taiecsekasaisduciin Jan 1961 J-J Oe 69'%2 69% 1 6 0 
| Foreign Securities ee ee ee eg BE SE Re 
: AColombia Mtge Bank 6%s______..1947 A-O 42 42 3 41% 41% 
ASinking fund 7s of 1926_______ 1946 M-N 40% 43 = 41% 42 
ASinking fund 7s of 1927_______ 1947 F-A bots *40% =. sree -- -- 
: Copenhagen (City) 5s___._.._..__. 1952 J-D 79 78 782 19 72% 78% 
25-year gold 4%s___________.__.__1953 M-N f 76V%e T72 24 7 772 
WERT HEIM & Co. ACoste Rica (Rep of) 76_—_____-1951 M-N 37.37 8 31% 37% 
1 Cuba (Republic of) 5s of 1914_____ 1949 M-S *106 am es ed line 
Telephone Members New York Stock Exchange Teletype External loan 4%s_.___________ 1949 P-A °106% at : Pte 
4 E 2-2300 120 Broadway, New York ~ NY 1-1693 4%2s external dept_____________1977 J-D : 105% 105% 4 105% 108% 
REctor 
' ,Sinking fund 5%s__.--_-_..-__- ooo J-J ' *108% 2 sae aon 
APublic wks 5%s___...-.______ 1945 J-D 2 *152% __ a 154 154 
A Cossheteretin (Rep of) 8s ser A_ pon os ae 79 80 4 72 80 
i 2 ipal ASinking fund 8s series B__.____195 - ies 79 79 1 74 79 
(PETS cn ghey ® Pg #ADenmark 20-year ext] 6s_-----1943  J-J 84% 83% 84% 13-81% 85 
. coed Mak fund Os 1947 Ba a 61 61 1 61 61 External gold 5¥%s_____________1955 F-A i 83% 85 17 80 85 
7 6 1948 A-O 62% 62% 62% 1 624%2 62% External gold 44%s______________ 1962 A-O 8242 81 824 8 77 82% 
SG sok find te 4 ae M-S = “73% 80 ss 80 80 #ADominican Rep Cust Ad 5%s__-1942 M-8 ous *100 me A: pao ie 
| re ee a ioe 36% 3656 3656 “4 4-35) 36% §Alst series 54s of 1926_ 1940 A-O ©100% 4 wal 
. Se. ee as ae 35 36% §A2d series sink fund 5%s-.--.1940  A-O “; rs x il ab 
) Amsternal S 9 oe orien RO 1059 oe $36% __ a 34 48-36 Customs Admin 5%s 2d serles__1961 M-s —- - *100% __ -- 100% 100% 
Sd ‘ ce 5%s 1st series 9 A ai *100% 101 = 100 100% 
AExternal s f 7s series D-___----1945 J-J sl 36% 36% 2 34 36% 
4External s f 7s 1st series_____1957 A-O rae *29% —_- ma 30 = 330 5%s 2d series. 1969 A-O in *160% 101 BS es ee: 
f %s 2d series___1957 A-O 3034 30% 30% 6 30 30% AEstonia (Republic of) 7s____- 1967 J-J ak 68% pe 46 4654 
en ees 5.1957 2 30% 1 30 30% French Republic 7s stamped_ 1949 = J-D ©1065 106% 106% 
aExternal sec s f 7s 3rd series__195 A-O Bice 30% 30% 7 20% oe uhetamned — 1948 es ‘ait adie 
eae” Greek’ Government siacg ee cee ee 
Argentine a oe 1a 161 
Fr ternal Pe - oe ee Se ae set See s - * &E 2 ee 
H f exth conv loan 4s Feb__._--1973 F-A 93% 93 93% 47 >. ox Haiti {Repablis) 5 FE 6s series A_-1963 A-O 96 | 96, 96 2 96 BY, 
ERRORS 93% 93% 27 90% 3 ee ext] s 8 - a ae nt és spi 
DS ae oe oaks aia ee | 100% 100% 101 31 99% 101 AJugoslavia (State Mtge Bk) 78.1957  A-O “2 #16% 18% = {3% 8% 
iaresl Go of tant 1957 M-S 100% 100% 18 100 =, AMedellin (Colombia) i -— 5 ons zB is 233% 38 ap 33% 34 ¥ 
as M-N BS 954% 96% 21 95% 96% Mendoza (Prov) 4s rea ed_.... - ra *94% ss 
PS vn inge oh cy  omamrcrneszs 949 M-S 100% 100% 100% 1 100% 100% Mexican Irrigation— 
Wxternal s f 6s 1955 J-J ied *100 %e i or fg iy v rare yr tarented or 1943 M-N wits *11 ii. aes id as 
External s f 7s 1955 J-D oe 105 %e 105 Ye 1 105 ¥% ‘a A Assen ov , agree neni eae Bi r) em we fai 
$4Brazil o 8 of) orgs ware J-D 61% 60% 61% 32 59% 61% Ae ee yo = 1899 2 33 -- rt ce _ 7 jen i} 
Stamped pursuan an er a tee ne = or 
cecil 1978 - ce om 61 ie 53 53 AAssented to Nov. 5, 1942, agree secede ae 14 17 les s Re 
iielaranl oT ke of. 1928 _.1951 un 59 58 (59 50 57% 59 AAssenting 4s of 1904______ _"__1954 J-D a *10% 12 wee 10% 11 
Stamped pursuant to Plan A : Aseenting 48 of 1910. iea8 “Jad ere, eee is dds oak 
Int reduced to 3.375% )_---1979 A-O Bee a... 58 wate wid wn AAssenting of 1910______ eae ies 
Atxternsi s f 6%s of 1927__--__ 1957 A-O 59 58 59 8 57% 59 AAssented to Nov. 5, 1942, agree pea isi *12% 15 ae 12% 13 
Stamped pursuant to Plan A $4 Treasury 6s of 1913 assent___ 1933 J-J -- s20% -— -- — 
(Int reduced to 3.375% )_...1979 A-O 54 54 54 6 5254 AAssented to Nov. 5, 1942, agree ---- ae 17% 19% a adi ia 
A%s (Central Ry) —_—. ae J-D ja 60 60 1 59% 60 
Stamped pursuan an 
(Int reduced to 3.5% )-----.1978 J-D ses 54 «54 18 54 . 59% 
5% funding a - ao ee : 
Stamped pursuant to Plan ee = a P 
(Int reduged ~ 3. "og A oo ig A-O ae *_ 58 ne 52 52% For Financial Institutions 
porne $ bonds of 1 (Plan B)— 
ms pas Oe No. 1 cae 54% 52% 54% 43 52 5414 { 
Bas, ‘Series No. 2 Ra be 52% 53Ve 6 «© 52. 53% FOREI( ~N SEC [ IRITIES odtA. std 
5 a ries No. 3 RRS 54 52% 54 54 52 54 oM & HY 
af at He eries No. 4- autue 54 oo - 25 ros oatt wornyy 
s ries No. 5 amas jes *5 5 aor y 
. 3348 Series No. 6- et *65 shes bin tak FIRM TRADING MARKETS ; 
3s4p Berle Ho. = 534 «51% 53% 2=SC«d1DSt« ASG 
3%s Series No. 8 we 2 
3%s Series No. 9_ ile 52% 54 17 52% 54 MARES & Co. INC, 
3348 Series No. 11 = 53% «2s 83% 6 52% 53% 
3%s Series No. 11 Spat la 
3% Serles No. 12 — 482% A 7 51% 54 SECURITIES SPECIALISTS 
Sr gees Be — oe ee 2 ee ae: 
2™%s Series No. 14 etn 
24s Series No. 15- es 83% 5156 53% 24-51% 53% 50 Broad St., New York 4, N. Y. 
%s Series No. 16 ae 5 
in Series No. 17 caenle a 5. ee os a i Telephone HAnover 2-0050 Teletype N. Y. 1-971 
- 3%s Series No. 18 = dimoa 53% 5342 53% ———- 51% - 535% 
3%s Series No. 19__...-.._--___. che. 53% 51% 53% 24 51% 53% 











For footnotes see page 588. 
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BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | 
Low High No. Low High 
Minas Geraes (State) — , R il d R bd bd °,? 
4Sec external s f 6%s__---.-____ 1958 - \, 3 t S t 
TNs ld I meg M-s 40 39% 40 15-38% «40 alroa eorganiZation oecurities 
(Int reduced to 2.125% )_------~ Fe ae A Pi yrs eat ii 
ASec external s f 6%s__-.---~--._1959 M-S i *39'%2 41% soak 38% 39% 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__----~- lune ak yeu ay Die ae oa G PT 
4 Montevideo so i iinithichenipaomeies 1952 J-D 118 118 118 2 118 118 PFLU FELDER, BAM ON & RUST 
o — 
a er fis M-¥ -- 100. -- -- nor: ia Members New York Stock Exchange 
External s f 5s F-A 99% 99% 9954 6 97% 99% roaaqwa 
External s f 5s 1958 4-O 984%, 98% 98% 1 97 98% Telephone—DIgb 4033 eee ie 
Norway (Kingdom of) 4%s_-.--~- 1956 M-S ite 100% 10042 1 100% 100% at dea ~bbio Bell Teletype-—-WT t-918 
&aLernal sink fund 4¥%s—-.-- ~~ 1965 A-O 98 42 98% 98%. 7 98%. 99 
4s sink fund extl loan_____.-..~ 1963 F-A nae 98% 98% 6 98% 98% BONDS Friday Week’s Range 
o Banas Bank extl s f 5s______1970 J-D -- “87 + -- —— == New York Stock Exchange Interest Last or Friday’s Bends Range Since 
y) sink fund 4%s_~-_~--._ 1955 A-O os *88 902 ioe 88% 90 P : 
APenama thep) Omts.s 1 oe sof A_1903 M-N “i *92 ‘it ui wi 49 eriod Sale Price Pons or Sold ee 
AStamped assented 5s__.______1963 M-N A *92 97 pat tes ripe Atlanta & Charlotte Air Lins ow igh No. ow Hig 
Stamp mod 3%s ext to_______- 1994 J-D me *95 97 ‘is 96 96% lst mortgage 3% -1963 M-N 7 y ; 
Ext sec ref 349s series B__..__.-1967 M-3S 2 *105% __ a : ” 107 107. 107 15 106% 107% 
Vg : Atlantic Coast 1st came 4s____July 1952 M-8S 105 ¥; 104% 105% 86 104% 106% 
APernambuco (State of) 7s_..-.- 1947 M-S 40 39 40 5 3842 40 General unified 44s A 1964 J-D ” i , 
Stamped pursuant to Plan A L & N coll gold 4s ___Oet 1952 M. 9 97% 99 159 96% 100% 
(Int reduced to 2.125% )----- 2008 M-S sss ae : ‘tee Atlantic & Danville Ry 1st 4s_.____1948 J - os ,. 
APeru ‘Rep ol) external 7s___._._1959 M-S 20% 20% 7 19% 22 hon aan a 1948 ts 45 44, 46% 21 ae 
Nat loan extl s f 6s lst ser____1960 J-D 7 5 18% 8, aregage 45... J-J 42 41% 42 8 41. 46% 
18% 185% 19 131 @ 20% Atlantic Refining deb 3s 1953 M-s y, 
4Nuat Loan extl s f 6s 2d ser____1961 A-O ee 18% 19 15 18% 20% me aera ee et 104% 104% 16 104% 105 
$APoland (Rep of) gold 6s_.------ 1940 A-O a *25 pues eu as pic 
1 ae 1958 4-O ct [a ae aa B 
ere raargeencn = pi BR Pilnencinicnes old A-O pase *31% 60 pit pee: pion Baltimore & Ohio RR— 
442s assented__-—----__-__-_- A-O 24 24% 5 16 247, 1st e 
AExvernal sink fund gold 6s_---1950 J.-J a 35 35% 18 25% 35% Sauna ee a ee a 98% =: 98 4a 99 387 eh re 
< ge — eo coat ~— sa 23 24% 15 14% 243 lst mtge gold (int at 4% to 
orto Alegre (City of) 8s__._-_-- - ie #425 __ shits joa re , f 
Stamped pursuant to Plan A ae Ret & age. sual aie. oe A-O 100 995@)100'2 197 995% 102 
(Int reduced to 2.375% )------ 2 be naa ink us ee adits ios Dec 1 1 tel ™ ys ii \ p 1 
ABxvernal loan 7¥a8---————---- 1966 J-J : *41% 44% ne 41 41Y Ref & ik aan oan wine seg nS ee = sta ice 

tamp pursuan an to De m 1 ‘ 3, 

(Int reduced to 2.25% )-...2006 es aa ie ce ee Ref & an sare Pee yen 995 J-D 8142 78% 81% 217 75% 87 
APrague (City of Greater) 74es8_--1952 M-N = *50% __ ae ee itp Sep 1 1946) due__..__.______ . \y, 1 1 
Queensiang (State) ext) 6s_______- 1947 F-A ee) 1024 102% 12 101% 103 Ret 4 on ad tint at 1% aie M-S 71 69 71% 330 664% 77% 
4Rio de Janeiro ‘City of) 8s_____1946 A-O eS 42% 42% 6 42% 42% Sep 1 1946) due____________ 1996 M-8 71 69 1% 145 66% 77% 

Stamped pursuant to Plan A AGony dus... ..<5isdece Feb 1 1960 F-A 58 V4 55% 601 638 55 66 

(Int reduced to 2.375% )_---2001 A-O a a.» 41 ad wn sed Pgh L E & W Va System— 5% “8 

AExternal sec 6%28--..-------- 1953 F-A 38! 38 3842 19 37 38% Ref gold 4s extended to____1951 M-N 94% 94% 96 33 94% 97% 
Stamped pursuant to Plan A S’west Div 1st M (int at 344% 

(Int reduced to 2% )_..----2012 F-A & *36% 37 sade hvee os to Jan 1 1947) due_____-__. 1950 J-J - 9058 88%, 91% 192 86% 94 

Rio Grande do Sui (State o1)— Toledo Cin Div ref 4s A___-__. _- 1959 J-J 93 92% 93 48 91 9542 
48s ext) loan of 1921___________1946 A-O 2 *45% 49 nie 45% 46% Bangor & Aroostook RR— 
Stamped pursuant to Plan A Cun ref 4s 1951 J-J - 88% 90 13 8642 90 

(Int reduced to 2.5% )_---- 1999 piel a3 ae, Sa E* oo ie 4s stamped -1951 J-J 91 89 «9 19 86% 91 

46s external sink fund gold_____ 1968 J-D a 36% 36% 6 36% 37 Beech Creek Extension Ist 3%s____1951 A-O eet *102% ~~ ob -- ~< 
Stamped pursuant to Plan A Bell Telephone of Pa 5s series C_..1960 A-O ae 130% 131 33 129% 131 
(Int reduced to 2% )_------ 2012 J-D a pete 34 ae ie Sees Beneficial Indus Loan 2¥%s_.__.-- 1950 J-D ha *100% . _- ‘ede 100% 100% 
Avs external loan of 1926 ______1966 M-N 41 41 41 1 39% 41 2%s debentures____..__...._._- 1956 A-O 101% 101% 5 101% 101% 
Stamped pursuant to Plan A Bethlehem Stee] Corporation— x 
(Int reduced to 2.25% )_.--2004 iat QR LES ~O mie 36 36 Consol mtge 3%s series F_....-- 1959 J-J wal *106% —- we 106% 107% 
A7* municipal loan___----~---_1967 J-D a *40% 41% one 36 40 Consol mtge 3s series G__------ 1960 F-A one 104% 105 14 104 105 
Stamped pursuant to Plan A Consol mtge 3%s series H_...-- 1965 F-A esa 107. 107% 2 106% 107% 

(Int reduced to 2.25% )__--2004 lags S3 fie 40% ne 36 36 Boston & Maine Ist 5s A C_---...- 1967 M-S aay *104%  __ Pa 104 105 
Banta fre external sink fund 4s__--.1964 M-S es *91 93 Va _ 9042 93% Ist M 5s series II 1955 M-N + *105% -- pit 105¥%2 105% 
48ao Paulo ‘City of Brazil’ 8s__._1952 M-N aa *43 43% eal 42%, 42% lst gold 4%4s series JJ_.------.- 1961 A-O ais *104 Rae 104 104 

Stamped pursuant to Plan A lst mtge 4s series RR_-~-.----- 1960 J-J 100 99% 100 72 98 100% 

(Int reduced to 2.375% )-------- bon te test ols Pi sie au AlInc mtge 4¥%s ser A__---- July 1970 M-N 72% 712% 74 86 70% 80% 

AGM» exti secured s f.. ------- 1957 M-N mie, 374% 37% 3 37% 37% tABoston & N Y Air L ist 4s_.-.. 1955 P-A 65% 65 67 61 63% 15 
Stamped pursuant to Plan A Bklyn Edison cons M 3%s-_-~~-~---- 1946 M-N 108 4% 108 108% 9 107% 108% 
(Int. reduced to 2% )----.-- 2012 weve i oi ae alk ae nee Bklyn Union El Ist gold 5s.___-_-- 1950 F-A os *106% + 
$ASan Paulo (State) 8s... ...-.-- 1936 J-J 47 47 10 4542 47 Bklyn Union Gus 1st cons gold 5s_1945 M-N 100% 10042 100% 5 100 ¥% 101 cy 
Stamped pursuant to Plan A Ist lien & ref 6s series A_-- ~~ 1947 M-N ee 110, 110% 14 110) 110 
(Int reduced to 2.5% )------ 1999 J-J ae heed ee 53 43% 43% Gen meee a: f{ 36... ~ 5-5 1969 M-S 108 %@ 108 108% 34 107% 108% 
BOs Cert nnd ee J-J se *46% 4934 t 45% 46 46:t f GUO IE shri nnn acces 1969 M-S ag 106 106% 9 10558 106% 
Stamped pursuant to Plan A Buffalo Gen Elec 44%s B__~--~-~~-- 1981 F-A 109% 109% 109% 3 109% 110% 
(Int reduced to 2.5% )------ 1999 J-J ea mae Rar: ai a Buffalo Niag Elec 3%s series C_..1967 J-D 
A7s ext) water loan_____.______1956 M-S : 40% 40% 2 40% 40% Buffalo Rochester & Pgh Ry— ai pg tec aE wee te 
ant ona gro 225%). ° 2004 J-J 8 40 39% 39% Stamped modified (interest at areas 
nt reduced to 2.25% )_---- - _ we oa V4 4 3% to May 1, 1947) due___-__ 1957 - l 8 1 3 1 
A6s exti doliar loan... -.----_ 1968 J-J 38 Ye 37% 38% 37 38 Ye PES tes Guthe Rap A Nor— - be elt vin a 
Stamped pursuant to Plan A SAtet & coll Wiis. 1934 A-O 32% 3142 33% 60 31% 38% 
(Int reduced to 2% )------- 2012 J-J Sie oe. 37 pave 36 375% ACertificates of deposit. .....__-- ape tid 31 32% 3 31 3434 
$ASecured s 1 75 1940 A-O 73% 13% 3% 21 66% 73% Bush Terminal Ist 4s 1952 A-O Nea 102% 102% 3 101% 102% 
— a ° Pian A iove re ian ise Pe 04% ea raeng <= 5s - rice rit 90 88% 90 14 864% 92% 
(Int reduc et - elise e pes /4 m Bldgs 5s gtd_.-------~ 4 mem 1 yy 
Serbs Crouts & Slovenes (Kingdom)— Bush Ter dgs 5s gt 9842 100 19 97% 100 
A8s secured external___._..______1962 M-N 15% 157 7 12 17 ne Cae C . 
A‘7s series B sec extl 1962 M-N 2 145, 15% 23 12 17 
4S8ilesia (Prov of) extl 7s_.__.__.._1958 J-D 4 *23% 30 ce i eae California Elec Power 3'%s_ . ----1968 A-O re 107% 107% 3 106% 107% 
4s assented 1958 J-D 20 20 205% 10 17% 21 Calif Oregon Power 3¥es_--~---~--~- 1974 M-N 105 105 105 1 103% 105 
Sydney (City) sf 5%s 1955 F-A 101% 101% 101% 1 100% 101% Canada Soutnern cons gtd 5s A___1962 A-O oh 112 112% 21 112 113% 
A4Uruguay (Republic) exti 8s_._.._ 1946 F-A sea *91 a ica foie ke Canadian National gold 4%es______ 1957 J-J 119% 118% 119% 29 11654 119% 
SExternal sink fund 6s__-.-.--- 1960 M-i* sees *90 oe sels an ses Guaranteed gold 5s____--_- Oct 1969 J-J acs *116%4 117% thins 116% 117 
AExternal sink fund 6s__. —---- 1964 M-N *88 a des Ws ies Guaranteed gold 5s____..-__-_.. 1970 J-D Sica 116% 11634 1 116% 116% 
334s-4-4%s ($ bonds of 1937)— Guaranteed gold 4%s___-.---__ 1955 J-J ‘ lig 119 1 116% 119 
External readjustment—-———---- 1979 ~e -- 784 “78 Ya 11 75% 78 Ve Guaranteed gold 4%s__________ 1956 A-O 118% 117% 118% 26 115% 118% 
External conversion_..---_~-- 1979 M-N 744 744 14 744 74% Guaranteed gold 4%es__________ 1951 F-A 114 113% 114 46 112% 114 
3%-4%-44, extl conv_____-_.-- 1978 J-D ue *72 75 a 72 72% Canadian Northern Ry deb 6%s-_-_1946 J-D 107 106% 107 3 106% 107% 
4-4%-4%es extl Bentaetneenteterse a. F-A 719% 79% 2 78% 81 Can Pac Ry 4% deb stk perpetual____-_ F-A 99% 99 993% 44 96% 991% 
3's ext] readjustment_______--- 1984 J-J ‘ *685_ __ a 70 70 Collateral trust 4%es__________- 1960 M-S mes 104% 104% 2 104% 105% 
AWarsaw (City) external 7s... 1958 F-a nee *19% 20 Sad 18% 19 t$ACarolina Central 1st gtd 4s_.._.1949 Jeu *104% 107% ~ # 10842 108% 
A4%s assented 1958 F-A the: 1842 18% 10 13 18% Certificates of deposit_......-..____ pee ‘ <u coe ach 
ae gy b= Ohio 4s________ 1965 M-S 103% 110% 21 109 % 110% 
ariiers en Co Wo = * 5, L 
Railroad and Industrial Companies Cart & Adir ist gta. Bi A paneer vA ‘ thy 78% “1 8 ‘sn 
tAbitibi Power & Paper— Celanese Corp 3%s debs___--.-_..1982 J-J 10434 10458 104% 11 104% 1044 
§A45s series A plain___..-.___-_1953 J-D ie *140 att oie aor ear Celotex Corp 3%s debs. —_---___-- 1955 J-J *104% 105 104% 10434 
4Stamped 1953 J-D 100% 100% 101 14 96% 102% ACent Branch U P 1st gold 4s____1948 J-D 73% 73% _ 73% 78% 
Adams Express coll tr gold ies cence 1948 M-S Bie 104% 104% 1 104% 104% tCentral of Georgia Ry— % : 
Coll trust 4s of 1907...........- 1947 J-D Pe 103 103 1 103 103% mae tee CO a. Nov 1945 P-A 89 864% 89% 29 86 93 
10-year deb 4%s stamped_______1946 P-A *1035% 10434 ae 1035 103% $AConsol gold 5s nic 1945 M-N 55% 53% 58% 162 53% ‘65% 
Alabama Great Southern 344s_.._1967 M-N ra *1045% 106 4 104% 104% ARef & gen 5%s series B__.__- 1959 A4-O : 145% 16 27 14% 19% 
Alabama Power lst mtge 34s_.-_1972 J-J ae ia = ad 109 109 4Ref & gen 5s series C___-.__-- 1959 4-O 15 14% 15% 1° 14% 1734 
Albany Perfor Wrap Pap 6s___.-.. 1948 4-0 102 10142 102 li 16014 102 A4Chatt Div pur money gold 4s_.1951 J-D 66 66 30 66 712% 
6s with warrants assented____ - 1948 A-O aie 100% 101 2 100% 101 AMobile Div ist gold 5s_.....- 1948 a-7? mae *30 34% 30 35 
Albany & Susquehanna RR 3%3.___1946 A-O ath 102 102 tr 102 102% Central Ilinvis Light 3%s________ 1966 4-O 8 107 107 3 107 108 
Allegheny Corp 3%s sec conv.__--. 1954 A-O 106 105% 107% 748 105% 109% tACent New Eng Ist gtd 4s__~__- 1961 J-J 96 96 97 63 96 97Y 
Called bonds -.~-~--~~~~---------~-- --- r103'@ 102%) 103% 26 10134 10742 tACentral of N J gen gold 5s_____1987 J-J 40 Va 39% 4234 255 38 47% 
Alleghany & West Ist gtd 4s.__-..1998 A-O sie “83%. ~~ eon 8944 -93 5s registered ae ~-1987 sitio 37% 37 39% 293 3654 Ad 
Allied Stores Corp 4%s debs_.._. 1951 F-A ae oN a bess 10358 104 gay Faye Brow sininds sail er J-J 35% 35% 37% 41 345%, Al% 
Am & Foreign Pow deb 5s__-__._-2030 M-8 94 94 97 209 94. 97 Centrul Pacific 1st ref gtd guid 4s_ 1949 F-A 108 107% 108 40 107% 3e 
Amer I G Chem conv 5%s_-_---- +1949 M-N as 103% 103% 11 103% 104% Guaranteed gold 5s 1960 F-A 98 96% 98 170 96% too. 
American Telephone & Telegraph Co.— ist & ref series A ; he 
3%s debentures__...........--. 1961 A-O 109 % 108 ¥%4 109 Ya~ ~ 35 108 109 %4 (4%% to Aug 1 1949)__.____- 1974 F-A bake *107% —_- ut 
3%s debentures 1966 J-D 10834 108% 108%4 19 108 108% ¢ACentral RR & Banking 5s. stmp_1942 M-N re *82 85% 85 87 
3s conv debentures______---~_-.. 1956 M-S 119% 116 120% 414 116 124% Certain-teed Prod 5%s A____-____ 1948 Mu-38 103 102% 103 13 101% 103% 
Amer Tobacco Co deb 3s_........ 1962 4-O 102 101% 102 61 101% 102 Chesapeake & Ohio > ate } . 
on  ROPGRCNION bok. 8 1969 A-O 101% 101 101% 154 100% 101% General gold 4%s 1992 M-S Sts 14342 143% 2 1405 143%, 
Am Wat Wks & Elec 6s series A__.1975 M-N back 113. 114 7 113 115% Ref & impt mtge 342s D____--_. 1996 M-N “ 105 105% 46 105° eq 
Anglo-Chilean Nitrate deb_______ as Jan ms #73 79 ries 71 13% Ref & impt M 3%s series E__._. 31996 P-A 105% 105% 106% 5 104°* Y, 
n Arbor ist gold 4s.2.._______- 995  Q-J 97 97. 97 9 94 «97 Potts Creek Br Ist 4s___________ 1946 39s J-J _- - *103 193°" $03 
& Memphis Ry Bdge & Term so1968 MS -  *104% .- -- 105% 105% R & A Div 1st cons gold 4s_____1989 —- J-J cu? MSS - 138%. bey 
mour & Co (Del)— 2d consol gold 4s__.________.__1989 J-3 *4125 pail sore: 
‘Is income debentures_________-- 1978. A-O 112% 112% 112% 134 13254 114% tACLicago & Alton RR ref 3:__-_- 1949 A-O 38) 36% 39 704 32°" “gay, 
i |1st mtge 3%s series E__.._____ 1964 M-S 105% 105 106 38 104% 106 Chicago Burlington & Quincy RR— ae" 
tchison Topeka & Santa Fe— . General 4s ~J-I 112% $112 112% 40 111% £123, 
General 4s. _.-1995 AO 131% 131 131% 61 129% 131% lst & ref 4% series eRe newek or P-A 113% =113% 113% 64 112% £1334 
Adjustment gold 4s__.-.2_.-«1995 Nov ee 11812 118% 1 115% 120 1st & ref mtge 3%4s_____-_--_- 1974 '‘F-A 105% 105 1053 32 104% 106 . 
Stamped 4s "1995  M-N 119: 118% 119 17 117—-:120% Chicago & Eastern Ill RR— 
Conv gold 4s of 1909 1955 .J-D 110% 110% 110% 1 110% 111 A4Gen mtge ine (conv) _.-__.. --1997 * — #-J 63 61 63% 136 60 69%, 
Conv 4s of 1905. 1955 _J-D 110% 110% 110% 9 110% 111% ’ Chicago & pg ist gold 5s_.___... 1982 - MN *1325, 132 $32 : 
Conv gold 4s of 1910____.______1960 J-D || a "i 110. 110 Chicago: Gt West ‘Ist 4s series A__.1988 —- J-J 93 94 32 ¥, 
Atl Knox & Nor 1st gold 5s 1946. J-D #24, 108 - + 2. ae 
aaa == = =s -- ~- ail - &Gen inc mtge 4%s 2038 AJ 67% 612~ 69 28 6542 i4% 





For footnotes see page 588. 
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RANGE FO ON Db RECORD 
< -* BONDS - ; R WEEK ENDING FEB. 2 
ork Stock Exchange Interest -wenng Week’s Range 
. S or Friday’ 
Puried Sale Price Bid py + enen Range Since New ¥ 2 NDS Fri 
tChicago Ind & Louisville Ry— Low High No span ork Stock Exchange a nee ore 
ARetunding 6s ser A_--- 1947 . Low High Period Sale Pri on Friday’s Bonds Range Since 
eRefunding gold series Bat 3 reais 2 ‘ erie nattroad Co— co Bid hea “Seidman 
$s series C_____- 194 “ P Blle 81% a 2 91% lst cous M 4s i tg No. Lo lah 
41st & gen 5s series A ae J-J 73 2 Sli2 1 19% 86% 4s series B_____- 1 w High 
Pair eRe 2 SOE 1966 i 72 16 Vo 4/8 6% Gen.mt@e inc 4s series meinen 995 J-J 53 & ae 
iene ben & ace 06 eta May 1966 a 18, 17 17's 30 ret + on i ae 31s ‘ser E =e 1964 “— "903% "88 "90% 114 ey 
-year 4s... 2 18 Ui, v4 2 hio Div 1 oo ee ) A-O % a ea 88 92 
“er deiweete & St Paul 1956 d-J as 105% ke 2 46 38% 21% st mtge 3%s_....... 1971 M5 103% 10334 3 102 Rs, 
pach eciiRcaasl a 8 a7 fi 
on gold 342s series Mar ; me d-J 96 94% 96 1 i ee 
Gen 44s series C------ May 11989 J-J 91% 91% 55 92%, 98 Firestone Tire & F 
— se series B..-- May 1 i989 ed 99 V4 98 995% ian 88% 94%6 Flintkote Co 3s aaa 3s deb_-__-- 1961 M-N 
tChic aetiw te series F_.--.. May 1 1989 te 99 4 98% 99% 52 - , 100% tAFlorida Cent & Peninsular 5s... 1958 M-N 104% 165% 13 104% 1053 
aMige 7. agp & Pac RR— - 100 100% 20 963 ain Certificates of Prien grape 5s__-1943 Sas £103. 1037s ine 8 
iGens pon series A........-1975 r-A = 2 ete. tFlorida East Céast 1st 4%es__..._1959 --- ped. 117% 1185 
} deere Saiommene see —wvenioooo ST, Fu BEB My BS cheat ities ieee Nee a eee 
ey 1 , y— 2 744 18% 1,655 17! . Jertificates feo 5 eer aai as 74 M-S . v8 A 5 993 1% 
P a mtge 4s ser A_------- 1989 Jed is 8 21% Food Machinery eorp pe: a Pa ana ne 57% 59 104 55% rth 
fa Des Finines Valley Div games. J-J 793 gy = 99 104%4 105% Francisco Sugar -coll trust i ara tbe — 1044 104% ; + 61 
3 Sioux Ci Div 45-~—--- 1969 J-J Hebi 2 SG. F 1,126 ee 8 ee ad M-N i ts S 104% 104! 
Al svacnicage | nag oie hg ella 7 Bg S103, 10334 <3 See se 103% 104 
25% part paid 3 103 103? 
i ienntanseneninsiieelapribaae 1927 " ie 7” Gas & Elec 
gres= + Rock Island & Pacific Ry— 1 74% 31 68! V General Bae Cane 56. ONO 
pe eel “ae eo ga Pankey ars aammins v 1988 J-J 791 tik diy 4s conv‘inc o> Utilities -Corp— J-D 
" 194; "21,4 ad. Geet Steck Castings Stee ties 
postr pe oe ee airy 1034 --- of crete: 274 788 8634 pee Steel. Castings 5%5.__....... 1969 M-S 70M 0 
AsSecured 448 series A 4-0 49 47% 503 sees 83 83% eorgia & Ala Ry 5s__.--Oct 1 1949 J-J 10454 - 1041 71%2 82 70 3-723; 
AConv gold 4%s ene M-S 54% «5244 58% oe 472 56% ; ceetiaretes of a 1 1945 J-J Pn eat a 5. 104% 105%, 
a ™ . 91 a | &§AGa Caro & Nor ist ext 6s_____193 - . 
beret A L & New Orleans 5s_---1951 yey 15% 14% 15% 523 cate pent Certificate & Nor ist ext 6s___.- 1934 ia - ©3975 41 os 
Memphis Div ket 1951 J-D = 10242 eee og Bi Géetrieh 20° — Gepost RS itt J-J 90. 90 . so 40 
nes y < 2 J st 4¥ “ice ene ® 1 
SaativedGs wt fp. ee. 7 Oe evan BF) dee eee gee I 
maneem genoeetesd Se beciisso | MS = 95 95 ; mee” ge ts foo Abe ee ote a a 17 104% 105% 
Certificates of deposit. 83 Yo , > 6 neral 5% ; . . Se St 
Chicago one | stagnant -- a” oct ae 33 8342 -90 a —<«c..:........ 1963 J-J 1203 5 ak 
ist mtge 3%s series F 196 3 4 -- 83 85 - General 4's series D__-________ 1973 J-J aah pre Fn 121% 62 119% 121! 
ist mie 2s oot GC. —_--—----- ty J-J as 107 107 General-4%2s series E____.-..._. 1976 J-J befre 130% 4 128% 1303. 
Chie & West Indiana com 45._---- 1952 oe! 102% 102% 103 1 106% 106 Gen mtge 3% series 1__-__-__- 1977 J-s 110% 11034 1224 4 1214 122% 
lst & ref 4¥%a series D.....-_- Tb me 108% 1087 49 102% 103% Gen mitge 34e8-ser K...--__._. 1987 J-J 105% wre 333% 27 —«:1104 111! 
$3AChilds Co deb 5s__----------- 1962 M-S 105% 105% 105% 4 108 =: 1087s Gen mtge 339s ser L_: 1960 J-J 104 105 308% 23 105 106% 
sAteeenture $6 -._____-------- — 4-O * 923, a 33 i 105% 106%4 Gen mtge 3%s ser M -1970 J-J 106 1 ps ie 104 60 103 %%4 1043, 
tAChoctaw Ok & Gulf co 4-O 93 92%, 93 4 90%2 94 AGteen Bay & West deb cifs A_.- 130 J-J 10724 Gt 106%2 27. 106-106": 
Cincinnati Gas & Elec 3 Yet eee 1952 M-N 16 "6 4 76 19 90 Ye 93 A Debentures etfs ie CbIs As. snes Peb 4 10674 107°% 106 106 10734 
| lst mtge 3%s 48--———--1966 eA aoe *10734 108! 7 76 82 Greyhound Corp. 3s a... Feb 165 so. «80 3 74 80 : 
Cincinnati Union Terminal— 1967 J-D 106% 107 -- 107% 10734 Gulf Mobile & Ohio 4 ebs——- 3959 A-O ay 14% 17% 297 14% 18! 
lst mtge gtd 3%as serie . <r. -- 107 107 Gen. mtge inc 5s oa series B_._.1978 JJ 101% 101% 183% 10 103% 104 
' lst mtge 23/4 1S B= 1969 F-A ¥ *4111 1st & ref 3% Ss ep~ A..----- 2015 J-J Ms 101% 102 16 101'4 ‘ 
| %48 ser G_—---------- 1974. F-A saat cater __ - 12% 4113, Guir & Ship Isis series D-___-__-. 1969 wr 91% 91 92 25 2 oo 
} Cleve Cin Chie & St Lo 6 203% i5 102 103 it te tet Beem te Oe an 13 - 88 101 
SS ee een ene Gulf States Util 3% veries Dizw.1969 *100 oe 
: General 5s series B J-D we 108 «108 a8 Vena 1969 M-N “ee —_ fle 98% 98! | 
| Ref & impt 4%s series E_---- i977 | - ao 2 107 108% — 1082 108% 7 10842 108% 
: Cin Wab & M Div 1st 4s_.------1991 rad 86% 83% 86% 343 63 so Hork H 
Bt L Div Ist coll tr gold 4s-_---1990 : 84 8234 845 83 91% king Valley Ry 1st 4%s 
Cleveland Elec Tlum 3s__.---——- M-N 102 101% 102%. 36 80 884 tSAHousatonic Ry cons gold 5s_ _-1999 J-J 140 
Cleveland & Pittsburgh RR— =e .N = waste eet =. 103 Houston Oil 44s aeee Oren OES M-N pA tts «Ree 2 139% 140 
ries C 3%s. 1948 08 108% udson. Césl-ist sf 5s series A_-- M-N 103? oni 2 70 96. «98 
ma 3s 4... wey M-N ce & Hudson Co Ga series A_..1962 J-D Ya 103% 103% 6 102% é 
Cleve Short cig wy meen ame TY F-A ce °107 Ve 107 ot a af Hudson & Posen cl arr’ 6s_—-----1940 +l 75% ait Ma 16% 85 rs fy = bo8 
Cleve Union Term gtd 5%2s_.----1972 4-0 ~~ 109% 109%. “2 ieee 4Adj income 5s. pongo F-A 67 att _. 115% 115! 
ist 8 f $6 series B gtd____--__--1973 4-O 106 105% 106% 5 109% 109% eb 1957 A-O 33 + 132 64% 69% 
ist s f 4¥s series C “a | Se 105% 104% 105% 41 105% 107%2 e 33% 378 30% 34%, 
} Coal River Ry ist gtd 4s__-.-- 1945 A-O 104%% 103% 10414 59 104% 106% Min | I 
Sees & cout “ion: ao —— ee span ek ct noo ee 
rf we ahs ait 34 "¢ Poe -- ‘ pa cs by ; 
Mice (stamped modified) 1980 pales 6 97% 100 1st gold 4s 1 oshinlide a SP ose 39 102% 103% 
Columbia G & E deb 5s_..---May 1952 ps-38 755% 5a 78% . Ist gold 3%¢s___- 951 J-J3 °103 
. Debenture 5s 1961 M-N 105%, 104% 105% 34 74% 82% Extended 1st gold 3's 1951 J-J ©100%s 103 - 103% 103% 
T| columbus & H V ist exti gold as_-1948 a 105%2 104% 1054 See Ist gold 3s sterling——_————----—- ii MB “100% -- 103 103 
See S Se ae oxi fis 1970 Ms ae B 103%, 1054 Colleterat trust geld 40. -—-—— 1952 (AO ee 644 
sae a ~~. ok RRR SRR ss - 
Commonwealth a 1955 F-A a > ta 110%2 18 109 4 110% Seasenaet lines 31 1955 M-N a 894 9142 62 ey of 
Conv debs 3%s ™ , at Pic ttcoae ‘in =! Catan - Coliateral trust wei te RH 2 J-J B43 eat ao. 59 88% 951% 
ist mtge 3s series L_--------- 1977 ay! _— 117% 117% 1 ; yr epoacige Ss. pons ad 3 M-N 8514 85% adi 12 84% 89 
Conn Ry & L Ast & ref 4%2s_ 1951 ens 107 10634 107% 7 116 117% 0-year 4%4s ¥55 M-N 955, 95% 96% 32 84 907% 
Conn River Power $f 3%s A__---- ~~ _.  *112% 3 100 =: 105% _107% Cairo Bridge gold 4s______ 1906 F-A 77 1534 118 944 100° 
Consolidated Edison of New eae > 10734 107% ree “ey Eatelitien®. Dy: 206 eRe. a i sali ae 341 oe. 
0 s ville Div & Term sold 3%s_ al 
ie: See re a en ee eg ee 
3s debentures coos az 104 104 104te 10 = 102% 103% St. Louis Div & Term gold 3s___- — F-A <b 33 95% 99% 
Consolidated Oil conv deb 344 958 8 86J-J 105% 105% 106 — 25 103% i04%3 Gold 344s gold 3s__--1951 © J-J o. & 2 8314 88 
tAConsel Ry non-co s----8951 = v-D ~  393%e 1044 6 105% 106 Springfield Div ist go! 1951 J-J 8434 85 7) (824 
ADebenture 4s_. nv deb 4s_---1954 J-J 32 104% 15 103 105% Western Line st gold 3's_.__1951 J-J3 90°74 90% 3 30. od 
ADebent a 1955 J-J 59 6042 60%2 1 59 54 ~$t; Ill Cent and Chi ‘Ast gold 4s_-____- 1951 ~ F-A : "95% - ° 92 
mrure os 1956 3-3 59 «59 i gg 6512 Joint 1st ic StL & N O— . 102% 101% 102% 7 -- _-- 
a rg yy ell os *56 «65 ra ak ee ore neces AL  S-B ‘nai 9942 102%2 
1st mtge 342s — -#¢ __ 10434 104%" fs itt relates toate *D. = ee oe ae ee 220. 81% 90 
1st mtge 3%s -1870 M-N 10812 1075e “rg 4 104% 105% Ina Uli & Iowa Ist gola 4s -------1963 J-D 78 = 80% 123 16M 86", 
ist 1966 M-N ‘ 108 V2 19 107% ry tAInd & Lou gold 4s_--_---_1950 - 73%2 73% 1 V“ ‘ 
st mtge 3%4s 1969 M-N -- 2107 ¥%@ 108% z ae. ant $Oind f Louisville Ist, gt¢. 4s.-——.1956 ~~ hi = 73% 80 
i Crane Co 2%s s f debs 1 ce uhaseees in 09 109 Inland Steel let totge 3a. ob oP ee ys “neo eae "78 2 _" 
Crucible Steel 3%s s f debs. emeecanes? 950 A-O 3-6 102 is tinternational Great N ~ bmg P_.1961 © A-O S ona - - - 
§ACuba North 7 SEHR 1955 J-D _ 102% 2 102. =: 102 lst 6s seri orthern RR— ~s 106% 107'%4 106% 106% 
4 Deposit coer bs Ist §4s__-_-1943 J-D ae os 103 3 10234 Hs ie fuiaenineen Be: eniee nnn mone 1952 jes ww ay 6 V4 106% 
ACuba RR 1st 5s gold as =-- # oe La a ae eee oe ee Slat.’ Seay ay 190 62% 74" 
ADeposit receipts_ ” d-J 85% «8544 BS : 49 = 50 Alst gold 5s series C__-___ = J-J erie > ae% toy 364 282 34% 
ATMs series A extended ae 51% 51. SI% 4 85% 85% §Alutetnat. Hydro El deb 6s_.-—_- ome J-J a eae ee 48 5842 69 
ADeposit receipts ee a* ae o 10 4942 5154 Inicrnat Paper 5s ‘se ot eS A-O a Pee i 32 5812 69 
A6s series B extended to-------1946 =-- tox ae ee tg gee tye oe ie ody ete age IRE won ee 135 74% «BOY 
cons beat Fe “more ----—--186 86. J-D = sate Take 22 48% 52 Inf Bre Geme chante ist 83 BoscwaieT2 ME eG te 9 104% 105 
pee 72 sovat - ------- mt ei 4 , P 
rtis Publishing Co 3s deb_..---.1955 io rae 7. nS “3 Bs ar Bem Ab Rep we deb gold 4%s___1952 vg ee 162, 102 ” ; = set 
oth 2 ee ee tAlowa Cent Ry ist & ref 4 1955 F-A : 4 99% 169 954 
: od ref 4s_ 10334 102%1 2 997 
D 4s_._..1951 M-S bi bg _ 13 99 104 
63 
Dayton P & L ist mt i 
Dayton Union R heer =a 3970 J-3 Jamés Frankl & Clear J 
Berean Sitios nies HN 8 a Se | ee war it ssn 1668 90,88, otras 
a Ww PENS - ee ~~ bes ee ay SBE pF Y ( . Fp 
Sbenver'& fo Grande RR 105% 99% 103% «27088103 105% 303% 104% 18094 108 
st consol 4s = 6 106 107% | K 
§4Consoi gold 4 1936 J-J 60% ? “ Kanawha & 
tDenver & Rio Grands Weaers #2 1936 =. J-J OO ermeae ares 67 59% 681; tKansas Pada oe es ot ee 4-0 Ne ah 
AGeneral s f-5s en 2 Ts cade nti 71 601s 69% §4 gtd ee + ee oe ak te -- 103 103% 
A Assented 1965 F-A 8% eo, ai és aes at Gopndi ee 81% BI : 
Ref & impt 5s series B a aoe 8 vie Bee 84 5% 12 haovas Guy Sauteern By is Succes | OA a 20. 81% 843 
Des Plaines Valley Ry— 1978 = A-O seiy tate ate 400 5% 10 eet 4 eet be... Ry ist 35...1950 «= A-O 94 D. BOM B1% 
oe Sa ae oe wenteen RY Dries 27 = B4%e 63% Kentucky Central gold 4s_-__- oa. Se 33% 68. 84 7 93.85% 
Oe ara Fe series F_...___. 1968 A-O ‘ oe & Ind Term ats AHPC ay — a “i 2 011B% 94 99 92% 97 
_— mtge 34s series G__- 08 107 1 am Ya8.-~——~~ x 118% —— 2 ve ae 
Gen & ref 3s series H -—" M-S = 12 = 106 Plain _.- 1961 J _. ae S| 
a ieee me 108 V4 108 zen -J 103 = -- e 
tae niamaeS FR | mm ae jian waaiaeanieee tt 330308 
Detroit Term & fo 1995 7-D ~- *45 50 07% gs County El L & P 6s__.__-..- 1997 ‘ -- "100% - 7 St ” 
1 4%s_ we #99 =“ 28% 29 Kings Co Lighting’ 1st a-O Pi oamn th i z 
Dow Chemical deb 2 Mai -----1961 M-N .f 33 Gs ; ae A8~L- - +36 1954 - taal “. Y, 
Bow chemlca! deb 2s os MS 102 110% 112" Scene a i las” 00 
¢$ADul Sou Shore & Atl ---1962  - A-O 108 ¥2 103 ~ . 162% , Kresge Fou ge 3s_____------ 1964 A-O 2 109 109% 3 109 ; 
Puquesne Light gold 5s__.1937 J-J 8 108 108 4 4 2 10242 ndation:3% notes. 195u 103 5% 104 110 
me Ist M 3%s_______1965 51 50 53. 108 109% tAKreuger & Toll 5s ctf are m-S 10242 102% 6 3 102% 104 
J-3 : 3 70 : 8..---—--1959 u-S 2 103% 46 102! 
06 106 106% 37 45 5842 6 5¥% 6 320 22 103% 
10534 10634 | L 442 6 
eam Te E Laclede Gas Light extd 5s....-~.- 
East Tenn Va & Ga Div ist 55-1058 cae tee S008 fetes &---- 1053 = FLA ; po bee 
(NY) 1st cons gold 5 M-N Coll & ref 542s se els F-A , , 1 100° 160% 
Blec Auto-Lite 2%48 debs a: ae 2 Psa 2 116% 116% takelsh &iaich Bou gold 3'a-221987 = «J-D = foo 101 13 200%4' 204 
Elgin iet & = sig 51 v4 V4 1 s__..1997 % - 2 ; 
Peasy ici i700 BS —-  '203-:103% 1 151 151 ee it =D —- 107% 107% oft aaa 
5s stamped . 1965  A-O —— «10 107 14 102% 103% utaro Nitrate CovLtd— - i: - < 104%4 104% jb. Hes 
Empire Gas & Fuel 3 1965 4-0 108% 108% 109 P 105% 107 4 on mtgé income reg__-------- 1975 Dec 102% 104% 
ees “1962 JJ —- 108% 108% 5 106% 109 idan Core wae st se he Sy = Se a ae 
For footnote 28 103 103% 106% 108% Lehi nk fund 4s series C_---1954 J-J ~ 105 105 a = $pe% 106% 
q S$ see page 588. 6 102% 103% Laeees & ee Bat Ee 4 be £0 -- 105 105 7 Sas Se 
a q gh & NY 1st gtd gold 4s____. 1945 M-3 - 10424 104%%4 1 104 ” of 
j i f ad ’ sini = 99% 993% 1 ‘as 4 
99%, 99% 
i eet 
coe eee” ed spe - ; - i 
yf . — ve si tie Blinc a eee . ™ 
ate stots eR nn geeming 
— TS i = — 
POSER. a tte ane bad ius 
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For footnotes see page. 588. 
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RANGE FOR WEEK ENDING FEB. 2 
BONDs Friday Week’s Range eur ws Friday Week’s Range 
New turk Stock Excnange Interest Last or Friday’s Bonds Range Since Wew York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Pe:iva Salexz.ice baw... xed sola Ja@usna.y t Period Sale Price Bid o pet sold January |! 
Low Wiok No. Low High y iitota tol ‘ ™ Low igh No. Low High 
Lehigh VaHey. Coal Co— af 4s ie lg pene tm 2043 Pat" gd ene? 2 > fl 8 10834 11012 
ise & rei oink tund 5s.-.-----~- 1954 P-A 1005 1005, Migé 4s series B_...... 22-2 2043 I-S *112 112% 110% 111 
oS: stathmin awd Lae 100 100 l 99%, 100% N Y Lack & West 4s series A__.._1973 M-N 84'2 85 18 84% 88 
tst & ret Sn fund. $s. 2 19u4 F-A $3 93 42s series B_. 1973 M-N 93 ~ g3t 4 91%. . 93% 
OG > mRaeGe sa i. cc ivoe4 Rate *50%4 92%2 9012 93 tN a WewW waren @ marivid an— : a. 
ist @ rei sink fund 5s- PS phr RoR 1974 F-A *87 Ms i — &4Nun-cony deb 4s_- .- LL 1947 M-8 60 60 1 58% 65 
6S wetdmped... +... S Salat 197 FEES 88 88 2 88 90% SNon-conv déb 34s... _1947 M-S 56 56 57 11 56 : 65 
Len Veit Harbor Term ita DG cia 2 1954 F-A 75 75 77 38 74 828 ANON-conv deb 3%es_.-_______ 1954 A-O 57%; 5612 575 il 5642 65 
Lehigh Valiey N-¥ 4s ext... 1950 J-J &2 8142 8234 78 80'S 86 ANouecon’ deb 43........ .._. 1955 I-3 58 ‘3 5715 60 r 69 57 653 
Lelugh ¥atiey RR— 4SNonconv dep 4s___-___ auc $008 M-N 58 57. 60% 65 57. «66 
4s ‘stamipea muodifrea._ 2... -_ 2003 M-N 50 4773 5042 628 47 5753 ADebenvure certificates aces J-J 57 56'2 58% 72 5644 65%: 
4s: -regasleTed.o 2 2 2003 eee 4i/ 4542 47 25 45% 52! O@ens de: U6cce ck 1948 J-J 65! 6344 67 . 136 63 Ya 71234 
44os Slauped modified ______-___ 2003 M-N 524 50% 535% 193 50 , 60 §ACollateral trust 6s___________ 1940 A- 91% 91 : 92 59 8914 923, 
4%os reygisvéreéd.___ 2003 a ae 495% 47 501% 42 47 5644 ADeventure 4s... -____.__- 1957 M-N 28 i 2742 29% 97 27 3434 
5s Stanified modified____-..._- 2003 M-N 59% 57 59% 70 55% 65 Olst & ret 449s series of 1927_-__1967 J-D 64% 62. 6534 232 62. 71 
Lehigh Valley Terminai Ry ext 5s_1951 A-O 7942 79% $1 28 79 85 Vs $4 Haslem River & Port Chester 2 5 4 2 
Lex & Eastern Ist 50-yr 5s gtd____1965 4-0 *126%2 « 12744 127% TE GBs eas itnnidnias 1954 M-N 107% 107! 3 107% 1073 
Liggett & Myers Tobacco.58_s__-—- 1961 A-O 11934 . 119%4 120% 10 11934 120%4 t4N ¥ Um & West ref gold 4s....1992 M-S 21 20. 2234 330 174 23% 
wttst MiMi. Bel) tp ot lacs AL. ..- 1yoZs M-N *110%4 : 109'4 109% SGéEnera) 4s_. 1955 J-D 6 “55 6 47 au. Te 
Gong Islano unifi€a 4. ~.2-.----.- i949 M-8 106%% 106%s 1 106%@ 106%s N Y & Putnam ist cons pra 4s___.1993 A-O 78 76 ' 78 15 7434 8213 
Guaranteed re! gold 4§_._.----_1949 M-S 10714 107% 16. 106% 107% N Y Queens El Lt & Pow 3%s___--1965 M-N °106% 108 106 106% 
Si. RUN on ck ee ESE Sa 1949 us 106% 107 8 1067s 10742 N ¥ Steam Corp ist 3428_________.1963 dev 106%. 107 23 10534 106 ’ 
Lorillard (P) Co deb 5s_.2 2222. 1951 F-4 lls = - 119% 119% 3 119 =119% t$AN Y Susq & W Ist ref 5s._____1937 J-d 58% 58! 10 52% 631 
Su, @elenyered. is, .  ee 1963 A-O 104 104. 104 12 10342 104 242d gdla 442s__ “1 1937 FA *22 : 324 26 4 33 ss 
Lowis.and & Ark Ist 55 series’ A___ivod J-J3 105'8 105 1052 32 104%4 105%%4 ¢AGeneral cold 5s___..------..1940 F-A 17 15% 17 . 37 11% 20 
Louisville Gas & Elec 34@s_22_._-- 1966 M-$ 107 107 3 105 107 ATermina) ist gold 5s__________1949 M-N 96 r 96%, 8 93% 968 
Lou & JeIr bridge Co-ed 4s5.__.__ 1945 M-S *100 bien pass N Y Telephone 3%s series BL... 1967 J-J ©1909! 109% 109 110 F 
Louisville & Nashville RR-~ t¥ON ¥ West & Bost Ist 4%s.._1940 J-J 28 27. 29! 140 27 34! 
Ist @ rel 5s Series B__-~ 2 = <___2003 4-0" : 105}! 106% Nidgara Falls Power 3%s ____._1966 M-S °109%4 110 109 109% 
Ist & ret 4%s series C-__- _-.-2003 4-0 105%4 106 Niag Lock & ONt Pow Ist 5s A___1955 4-0 10754 1075 ee 107 =108 
“yeah ies ae series of omer sexane = : : 105%8 106 Nuiivik Svurnciu my) Co oe vita 
st re se eeries. Boo 35.- A- 106%4 106%4 3 10642 107% Ist mtge 45 series Asis sue - c 9 \% 
Unif mtge 4s:ser'es B ext. Se Sis 1960 J-3 7106 107 i 1057, 106 A2Gen +B 35 conv iné_....... 3014 4-0 Sa 514 Ht R. ye : oe 
Paducah & Mem Div.4s..-.--=+-- 1946 F-A #10243 102% 102! t§$A4Norfolk Southern RR 5s A___-1961 F-A ©3456 
St Louis“Div 24 gold 3s_._--.___ 1980 M-3 100" 100 1002 Nortolk & Western Ry Ist gold 4s_1996 O-A 134 134 “2 «133% 134% 
Mob & ‘Montg Ist gotd 444gs___ . 1945 M-S *101'2 yt par ne North Ceniral gen & ref 5s___. 1974 M-S *130 P , 
South Ry “joint monon 4s____=__1952 J-J 106% 107 8 106% 107 Gen & ref 4%5s series A ______ 1974 M-8 *191% __ wey a ae 
Atl Knox & Cinc Div @s__.___1955 M-N g5 114% = 114% 1143 Northern Pacific Ry prior lien 4s__1997 Q-s 110%  109%4 11034 153 108% 1125 
40 pepinvere@e ec 1997 Q-J *106% __ a 106% 108° 
M Gen lien ry & Id gold 3s_.-_Jan 2047 Q-F 714% 74% 76 161 12% 19% 
3s Peptatered- .. 25 ti 2047 Q-A . 72 72 1 71° 16, 
Maine Central RR 4'%s ser A___.1960 J-D 70 €8'%2 70 31 6842 74% Ref & impt 4%s series A_.-..__ 2047 J-J 89% 89 91¥. 84 87 945% 
meanvati Sucar 4 sink funa__Feb 1.1957 M-N 3 83 84 16 83 84% Ref & impt 6s series B___.____- 2047 J-J 103 Ye 102. +103 Ve 330 9934 1 7 
OManila Elec RR & Lt s f Ss--___- 1953 M-S °70%° __ 75 5 Ref & impt 5s series C_____ 2047 J-J 94% 93% 95 15 93% 4 
4Manila RR (Southern Lines) 4s 1959 M-N *60! nee a Ref & impt 4s series D____---..2047 J-J 941% 94 r 95% 1 tin ro 
= Sccum Shevel s f 6s -- 1947 4-0 *1017% es ae = Northern States Power Co— ee es \ — 
I oO dl a cis ercmreammines yoescakaiien A4-O 102% 102% 1 102 102! Minn? is - 7 3 5 3, 
MeCror Stores Aéh 3%. __ 1955 4-0 ee 104% 104% 1 104 104% eis AE i ee Fea 102 ioe z 102 , * ta ie 
Metropolitan Edison lst mtge 27%s_1974 M-N 105 104'2 105 75 10234 105. (Wisc) lst mtge 3%es_----_-____ 1964 u-8 *109 108% 109 
MeLrop Wat deW & Drain oes. -__ ivdu a-O 99% 100 9 99% 100 se “eg ae ‘ 
t§QMet West Side El (Chic) 4s__1938 F-A 19 19 1 16 19 O 
Mictugah Ucntrai— 
Jack Lans & Sag 3%8_-..~.-..- 1951 M-S *100% 1614 oe mae aX 
Ist gold 3%s_.-.-__..-_----__- 1952 M-N 105% 1053 1 105% 105% “Tit mesana ee 2 oni ‘sest esus P 
Ref & impt 4%s series C___-_- 1979 J-J 93%» 100 35 9B" 100%2 et tails tak atte SUL 197 Pa i. eee ee ae eee 
Michigan Cons Gas Ist mtge 348.1969 M-S 109% 108% 103% 19 10734 109! ee ee ee ee — me <P 106% 100% 1 ee 
{iA Midland of N J Ist ext 5s___.- 1940 A-O . 795 75 . 80 - Ist mtge 3s___-- a ne 1974 M-S 104% 105% 49 103% 105% 
ts4Milw & Northern Ist ext 4%s__1939 J-D 105% 10642 26 1047%_ 10642 romano Red Aca inet penne 1948 ae 208% 104% 5 104% 106 
A §Conso} CRO BIOs on cings Le 1939 J-D 101 100% 101 25 97% 102 oO R N ar" amen’ , . Ph 9 7 100. EP 101%— 101% 
{Minneapolis & St Louis RR— régon RR & Nav con gold 4s__..1946 J-D 105 = 105% oe 10334 103%% 
pete wpe en oS da 1949 M-3 133% 133% 2 12% 14 Ore Short Linz Ist cons gold Poni J-J oi *1035¢':108 = + Se 105 §=105% 
Atta) bout. Gaeer-taaivien & 2008 Q-F 253 6% ing 6 6% Guaranteed stnd enns S5s__ J-J . 105 105 3 105 «(105% 
tMinn £t Paul & Sault Ste Marie Oregon-Washington RR 3s ser rere A-O ssid 105% 105% 27 1045% 105% 
Ist mtge 4428 inc ser A_____-_1971 J-J 1033 10334 104! 45 103 105 
Gen mtge or Sr Ae. ee J-J 74'2 74% 75 123 73 80% P 
Mo Kansas & Texas list 4s_.-.-.-- 1990 J-D $1! 7955 82 406 Ti 8454 Paci Coa: ‘oO 1s¢ gold §s__._._194 -. on * Y, ) 
Missouri-Kanses-Texas RR— Darar fae & Bl és sax S ae 1904 io 105%%4 10534 ioe 19 108%% 106%. 
Prior lien 5s series A.___......1962 J-J 83 @ 82 84 78 82 887% Ist. & ref mtge 3%s series I_____ 1966 J-D ae 1075% 108% 6 10756 108% 
40-year 4s s*ries B__-..--~---.- 1962 J-J 71% 76'2 72 5% 76% 7 isu @ ret mitge So oefies Ju... iviv’ J-D 106% 106% 20 105 : 1063 
Prior lién 4%s series D_..-~--- 1978 J-I iS fre 7642 77% 9 7434 «Bt Ist & ref M 3s series K_-.___..- 1971 J-D 105! 105% 10542 7 105 1055s 
ACum #dyust 5s series A___Jan 1967 A-O 72! 70 74% 222 6442 77 Ist & ref M 3s ser L__--- syataa Sa 1974 J-D 105! 105 10512 152 10434 105% 
saaipagnrt Pecise AR Co-- Pacific Tel & Tel 3%s seties B_-.1966 A-O 108% 109 108% 109 
1st & ref 5s series A_-..---.— 1985 F-A 74 13% 75% 91 72% 82 Ref titge 3%s series C______.__ 1966 J-D 110} 110 110% 23 109. 110% 
BGemerel G6 na eke se 1975 M-S 34% 33 35 689 33 40% Paducah & Ill Ist s f gold 4'2s____1955 J-J *107 110 r 
Dist & ref 5s series P.2.._----- 1977 M-3 74% "73%. 15% 745 73 82% Panhandle East P L 3s B__._.-.-- 1960 M-N -_- #103»: 105% __. 105% 105% 
Oist & ref 5s series G_.--.---- 1978 M-N 74 73%. 7 149 7214 82 Paterson & Passaic G & E cons 58.1949 M-S es 113%; 113% ie 113% 11334 
AConv gold 5%s-..--.--..-----1949 M-N 17% 16 17% 842 143%4 20 Pennsylvania Co— ~* “a “a 4 V4 
Aist & ref gold 5s series H_.-~- 1980 A-O 74 73% 75 78 72% 82 Gtd 4s series B trust ctfs_____..1952 M-N #11014 109%4 110% 
Qlst & ref 58 series I._...---= 1981 F-A 74 73% 75% 230 72%, 82% Pennsylvania Glass Sand 3%s___--1966 J-D -= i #20B%* =. oo * % 
Moh’k & Malone lst gta gold 4s_..1991 M-S 82 81% 82 21 79% 83% Pennsylvania Ohio & Detroit RR— S as oh Wey oa es 
tea ws 8d beats a ae F-A *107 Pas é 10634 107 ‘Ist & ref 442s series B_2.------ 1981 J-3 coe *108 paw 
Monengahela enn Pu rv— Ses eer Twn esd - 53), x 34 "5 05 06 
iat meee 4448 ~--196) AO. 108-107 108 8 107 1083 puna Peover t Light 3%iss2.—22 te eg OO Te rete 6 10794 neue 
Oe debedtures......2--4- 2-2 1965 A-O 111% 112 6 111% 112 4\%es debentures 1974 F-A 106% 106% 106% 14 106% 106% 
Montava Power Ist & ref 3%4s_.-.1966 J-D 1055 106 6 10554 106% Penouyivaase A 7 t Pr Vy 
Montreal Tranways 5s @xt___---- 1951 *10558 106 wes 95 98 \% Censo! gold 4s ae 1948 M-N ae "108% 1075 108% 
Morrell (John) & Co 3s debs.__-_- 1958 M-N 102 102 102 2 101'2 102 4s ster) stpd dollar_.__.May 1 1948 M-N 108 4% 08 4s 108 ie 10754 108% 
Morris & Essex Ist gtd 3%s_-_-_- 2000 J-D 65% 62% 667% 153 62%, 72% Gen mtge 334s: series C-..----_ 1970 A-O 105 104% 105° 27 104% 105 
Constr M 5s series Aci .u_-..1955 M-N 72 7034 °° 7242 62 69% 77% Cons sinking fund 4'28---- aS 1960 F-A Nias 124%, 125%, 15 124 y 125% 
Constr M 4%es senes B__-..-~ ~.1955 M-N 67 42 6644 68 123 645 732 General 4¥es series A_=.-+--- 1 J-D 122% 121% 122 % 69 118% 1225, 
Mountain States T & T 3%s_.-_--1968 J-D *108%2 109 See 108% 1085 General 5s series B_.--.------- 1968 J-D 130 12914 130 48 1265, 130 ¥. 
Mutua! Fuel Gas 1st gtd S¢_._..__1947 M-N 103%. 2 “aN 109%2 109% Debenture gold 4%s__-___----_- 1970 A-O ari 103 103% 13 103 e 103% 
° General 4%s series D.__._---.-- 1981 4-0 122 12034 122 26 118% 122% 
N Gen mige 4¥48 series E_--_----- zee Fe 123 Ye 121% 123% 46 11854 123% 
Conv deb 3'4s_- a - 105 Vs 10434 105! ; i 
Nash Chatt & St-L 4s series A__..1978 F-A 98 M% 98 99% 63 864% 99% Peoples peed L & C ref 5s_-_------ 1947 M-S thi. *1081% 56 ‘3 - ace roth 
Nat Dairy Prod 3%s debs__----_- 1960 J-D 167% =: 107% 107% 37 107 107% Peoria & Eastern 4s ext.-..-=~-- 1960 A-O BOM, 7812 81 27 7842 843% 
Nat Distillers Prod 34s debs____- 1949 M-3 Z 103 © ©103 13 1025% 103 AlInconie 4s_-_---------=--- Apr 1990 Apr ois 49% 49% 1 49% 55 
Na.ional Steel Ist mtge 3s______- 1965 A-O 105% 10554 10554 7 105% 106 Peoria & Pekin Union Ry 5%%s_-.-1974 F-A Re 106% 106% 2 106% 106% 
tANaugatuck RR tst gold 4s____-- 1954 M-N *103%q __ ae Bc ae Pere Marquette ist series A 5s_...1956 J-5 105 105 105% 50 1045% 105% 
Newark Consol Gas cons §s_...-_- 1948 J-D Real gee Tins test se 65 Ist 4s series Bo___---------+--- 1956 J-J . 99% 99% 6 99% 100% 
tONew Ereiand RR gtd 5s_-___- 1945 J-J 96 96 9642 4% 96 99 lst gold 442s series Cs_-------- 1980 M-8 1043 104%4 105% 33 104 105% 
4Consol gtd 4s _..-1945 J-J ae 95 9512 16 95 98 Phelps Dodge conv 3%s deb------ 1952 J-D oe 106 106 7 105% 106% 
New England Tel & Tel 5s A__..- 1952 J-D 11442 114% 114% 25 1141, 114% Phila Balt & Wash Ist gold 4s— 
ist gtd 4's series B.._________ 1961 M-N 1247 125% 5 12334 125% General 5s series B_-i-----+~-- 1974 F-A wi *131% 133 - 131% 131% 
N J Junction RR gtd Ist 4s_.__-_- 1986 F-A “98 100 Asis 100 =100 General gold 4%s series C_..--- 1977 J-J : #127 Ses Bo ae 
New Jersey P & L Ist mtge 3s_.__1974 M-S 4 10714 107% 1 107'2 107% Philadelphia Co coll tr 4¥es__...- 1961 J-J Sent 106% 106% 6 106 10654 
New Orleans Great Nor 5s A_-.--. 1983 J-J “Lor 106. 106 1 106 10642 Phila Electric 1st & ref 2%4s__--1971 J-p aX 10242 102% 4 102% 103 
N O& N E tst ref-& imp 4%s-----1952 J-J rete 106 106 2 104% 106 fst & tef Me 3448._-~ ~~ ._----~- 1967 M-N 102% 102 102% 50 101% 102% 
New Orleans Term Ist-gtd 4s_____1953 J-J ie 106% 107% 15 104% 107% tet and ref 2546: 2.2 -_.-_--_ 1974 M-N 102% =: 102% 162% 31 101'2 102% 
tNew Orleans Texas & Mexico Ry— erences & Reading Coal— f 
$ANon-cum inc 5s series A__-.- 1935 4-0 71 71 73 18 70 74, Sref 5s stamped 1973 J-J seas , Roe cn 815% . 855% 
SCertiticates of. deposit._.._.___. xk Ee RE AES rae we est AConv deb 6s_ 1949 M-S : ae ~- 34 $3542 
Alst 5s series B ~1954 4-0 81 80-82 38 80 8612 Gen mtge 6s income _____-__- 1964 A-O 212 210 218% 126 207 234 
ACertificaves of deposits. = 22. --_- pye* er x oe! 8i 83 Philip Morris Ltd deb 3s..___..__.196? M-N =e 4... oe 104%4 10434 
1st 5s series Cn 1088 F-A 80 80 80 86 3s debentures ~_-...._-.-----..1963 MSs - *106 =106 "%4 _~ 106 = 06% 
SCertificates «of “deposit___---_-_ - pe : . ss) ras 80 81 $#4 Pallippine Ry ist s f 4s.--_.- 1937 J-J3 19%; 194% 20 67 1534 } 20% 
Alst 44s séries D2. 2 ____2..1956 F-A i 81 81 i 81 83% ACertificatés of deposit... ..-.-- “ fe "17 Ne ne 15% | 18% 
ACertificates 0% deposit 4 par aK ne “3 ed Phillips Petroleum 234s debs_._.-~1964 F-A nites 102% 1025¢ 21 101% 102% 
Alst 5%s sérieg A__...----.---- 1954 4-0 83% 8312 84 78 83% 90 ~— meen Cine Chr & St Louis , 
ACertificates of deposit__.c..... . ces salt 83 83 5 83 88 guaranteed.._....-.1948 ¥e pbk 9102s Xe a Be Pa 
Newport & Cincinnati Bridge Co— Series f eek gtd gold_______._- 1949 -& -- <= - -—~ = 
General gtd 4%s_.-. 10-2. 1948 I-37 100% __ ba oe Serms F 4s guaranteed gold_.__1953 J-D om mes by oe “ ee eee 
N ¥ Central RR 4s series A__.-..1998 F-A B6% 8 86% °° 20@ 82% 90 Series g 4s guaranteed_____- ---1957 ye -- 113%2 113‘ L —-23'% 113% 
44s ; pea eli 2013 A-O 817, 80% 82 751 78% 87 Series H cons vers -& =| Eee ae SacI AAS aie 
Ref & impt’'5s series C. ~~... 2013 A-O 8934 88% 8994 309 87 95% Series I cons 4's_ 963. F-A -> *i23 ee =i 123. 123 
N.¥; Cent & Hud ‘River 3st. - ped te 103 102% 10348 2 10034 104 Series J cons —" 4%s__1964 4 Nir tare a poe Cae 
ure ‘ red. 100° 9914 1004 16 9712 100%, .Gen mtge 5s series A__...-.-.-- -D . i 1291 129% 1 128% 130% 
Lake Shore coll gald 3¥s_-2_-_--1998 F-A 91 . £0 . 91 75 87 91% Gen mitge 5s series , Saamameaneoe : 4-0 ae 129% 130 29 129% 132% 
3%s registere ae 1998 F-A ma 855% 8554 2 82% 855, Gen mtge 3%%s ser E__--_-___-- 1975 A-O 10642. 106 106% 13 105... 106% 
Mich Cent coll gold 3%'s_._-.-_- 1998 F-A 6612 8644 8614 24 83s 88 Pittsb Coke & Chem tat mige 3%4s_1964.  M-N __” 202% 102% 13 100% 103% 
3s ‘registered... iol 998 F-A fini 812 81% 5 81% 81% Pitts Steel Ist‘ mtgé 4%s__...__- 1950 5-D NS: 108 4 106% 1 1045 \106% 
New York ‘Chicago & St Louis-- : 5 ist enee 4%es series aE a ESE: J-D 106% 106 «106% 2 104%, 106% 
Ref 4%s series C_: 1978 M-S 103 103. 103% 66 103 103 42 Pitts & W Va Ist 4%¢8 series A..__1 J-D dian 85 86 10 844e 89% 
N Y Connecting RR 3%s A-_..--- 1965 4-9 ae *108% 109 re: 10734 '109 lst mége 4%s series B_..i....--1 4-0 Be *85% 88% aaa 8414 890 
N Y Dock ist gold 4s_..--_______ 1951 P-A 102 101% 162 56 100% 102% Ist mtge 4%8 series C___.--..--1 A-9 85% 85% 86 41 hil * 
N Y Edison 3%s series D________-1965: A-O 166% 10554106 % 10 105% 106% Pitts Youne & Ash Ist 4s ser A_.1948 J-D ee <., e pe 106 
Ist lien & ref 3%s series B..__- 1988 4-0 107% 107% 107% 9 107% LOT% Ixt gen 5s series B_. 1962 F-A ~— *122%% __ -~ eed 
N Y Gas El Lt H & Pow gold 5s___1948 J-D oe 112% 113 6 112% 123% Ist gen 5s c 1974 J-D -- a -- =- 3 - 
Purchase money gold 48.4 -._--~- 1949 F-A 109 109 109% 14 109. 110 lst 4%s series D 1977 J-D gays = OI ae ax pars 








THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, February 5, 1945 

















NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING FEB. 2 














B DS 


ON Friday Week’s Range 
New York Stock 





























Exchange Interest Last ar Friday’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High Ne 
Pittston Co 5% inc deb____-----_ 1964 J-J 98 97% 98% 17 
evrtland Gen Elec ist 4%s_..._ iviO M-8S 1031 103% 104 20 
Ist Se extended to....._.._..... 1950 J-J *101 102% 
Potomac El Pwr ist M 3¥%s_.-..- 1966 J-J *1075¢ 109 
lst mortgage 3 %s_...-.._..____1977 F-A *113 visi 
Pressed Steel Car deb 5s... 1951 J-3 102 102 6 
t4 Providence Securities 4s___._... 1957 M-N 2712 26 272 11 
32Providence Terminal 4s___.-...1956 M-S *100% 
Public Service El & Gas 3%4s__..__1968 J-J *110 iy 
me ge Se 1y72 M-N * _ 107% 
lst & ref mtee 5s hae 2037 J-J *149% 
ist & ref mtge @s............... 2037 J-D 224% 2245, 2 
Quaker Oats 2%s deb_-~--.-~-~-- 1964 J-J 100% 100% 100% 8 
Co Jersey Cent coll 4s__..1951 4-O 103% 103% 25 
"Gee ref athe cories A ae: ~-1997 J-J 106% 106% 107% 153 
Gen & ref 4¥4es series B_._._____ 1997 J-J 106% 106% 107 59 
Remineton Rand deh 3%s basinal d-J ; 107% 107% 1 
Rensselaer & Sana RR (4.7 for '45) 1975 ee *103% 104 Pee 
cevere Copper @ Brass 3%4s_-.-.~- 196uU M-N : 105% 105% 5 
t8ARio Grande West ist gold 4s__1939 J-J 99 98% 99 8 
4ist cons & coll trust 4s A__--- 1949 A-O 12% 71% 72% 12 
hester Gas & Elec Corp— . : 
ten mtge 4s series D_------- 1977 M-S 125% __ am 
Gen mtge 3%s series H__.______1967 M-S ate *110 os pits 
Gen mtge 3%s series I_._..____-__1967 M-s ae Ax 
Gen mtge 3%s series J_....---. 1969 M-S ; *108% 110% : 
t$AR I Ark & Louis ist 4%s_.___ 1934 M-S 52 51% 53 54 
tARut-Canadian 4s stpd__-.____-.1949 o-J : “18% 20% ss 
t§ARutland RR 4%s stamped_____1941 J-J 22%, 20 23 66 
Saguenay Pwr Ltd lst M 4%s_~--..1966 4-O *104% 10434 3 
St Jos = Grand Island ist 4s._.___.1947 gos el * 106 
St Lawr & Adir ist gold 5s.------ 1996 J-J "83% __ 
ee i epitininitimnin ngicne= 1996 A-O #80 : 
tSt Louis Iron sy oor & Southern— 
Gulf Division 
miyalst 4s se egg ----- 1933 M-N a 100% 100% 49 
ACertificates of deposit..__----- sini pee be é 
St L Pub Serv lst mtge 5s__------ 1959 MS 95 99 
St L Rocky Mt & P - ~~ ---—==- 1955 J-J 95 94% 95 10 
San Francisco Ry 
ey Fone Son 46 0 A... 5... 1950 J-J 50 4834 51% 299 
4Certiticates of deposit____--_--. indie 492 48 50 31 
4Prior lien 5s series B__.._.._.-_.1950 I-J 53's 51% 54 289 
ACertificates of deposit___.__-___-. Pines 523% 51 53 8 
ACons M 4'%s series A__----~~.~ 1978 M-S 38% 37% 39% 787 
ACertificetes of — stpd_.___. an ihe 373% 38% 26 
uis-Southwestern Ry— 
eo bond certificates_._.___- -~1989 M-N ae *109 112% 
42d 4s inc bond ctfs__----- Nov 1989 J-J : 90 90 1 
§Aist term & unifying 5s_--~---- 1952 J-J 74 12%, 74% 21 
4SGen & ref goid 5s series A____1990 J-J 16 V4 14% 77 160 
St Paul & Duluth Ist cons gold 4s_1968 J-D ee *110 a : 
t$ASt P& KC Sh L gtd 4%es___.1941 F-A “de 40% 43 47 
8t Paul Union Depot 3%s B------1971 A-O 104% __ Ss 
Scheniey Distillers 4s s f deb___._.1952 M-8 5: 105% 105% é 
Scicto V & N E Ist me Ccrcrsmmisen 1989 M-N Sat 2128 crt a 
aboard Air Line Ry— 
arr Ist gold 4s unstamped______. 1950 4-0 cx 87% 87% 10 
ACertificates of deposit_______.-- --- Ls 89% 89% 1 
- $44 gor stamped en 4-0 89 8842 89% 20 
ACertificate of deposit__________. --- £914 88% 89% 72 
§4Retunding 4s eee 1959 4-O 41 40 41 52 
ACtis of dep (N Y Trust)-------- 5 ie 40% 40% 40% 5 
ACtfs of dep (Chemical Bank)_--~ wee 41% 395% 41% 26 
41st cons 6s series A_._...-.. 1945 M-S 5642 545% 565% 149 
ACtfs of dep (Guaranty Trust)_-- ‘aceite 55% 54%, 56% 66 
ACtfs of dep (Chemical Bank )--- feieregt 56% 54% 5634 62 
t$AAtl & Birm Ist gtd 4s_______1933 M-s as *785q __ 7 
ACertificates of deposit_._......_. peo el *785%, __ oy 
tASeanvara All Fla 6s A ctis_.____1935 P-A 34% 34 36% 39 
46s series B certificates_, .---..1935 P-A ae a. oo i 
Sheil Union Oil 2%s debs__._____ 1954 J-J 102% 102% 102% 47 
2%4s sinking funJ debentures____1961 J-J te “102% _Ds 4 
4§$ASilesian-Am Corp coll tr 7s..--1941 F-A a 170 7Q@--~- 2 
Simmons Co debentures 4s________1952 4-0 103 103 103%~- 3 
Sioux City & Pacitic Div— 
See Chic & Northwestern Ry 
Skelly Oil 3s debentures_____.__._1950 P-A we *103 103% fs 
Bocony-Vacuum Oil 3s debs_._.____ 1964 J-J at 106% 107% 24 
South & Nor Ala RR gtd 5s_______1963 A-O a *130 is ray 
South Bell Tel & Tel 3%s_..-.- 1962 A-O a 107% 107% 3 
3s debentures 1979 J-J oe *106% __ a 
Southern Pacific Co— 
ast 4%s (Oregon Lines) A__--~__ 1977 M-8 95% 94 96 436 
Gold 4%s____ 1968 M-8S 92 88% 92 167 
Gold 4%s 1969 M-N 91 88 91 296 
San Fran Term Ist 4s__._..._._ 1950 4-O wei 106 106% 9 
Theetk ne OS. al 105% 105% 105% 94 
amped  ___ zs ey ae oe 
Southern Ry lst cons gold 5s_____ 1994 J-J 126 124 126 156 
Devel & gen 4s series A________ 1956 4-O 96 96 9642 120 
Devel & gen 6s 1956 A-O 114% 114% 115 33 
pavel & Gen 8 1956 = A-O 118% 118 118% 49 
Mem Div ist gold 5s_.__________ 41996 J-J Tae *116% __ a 
St Louis Div 1st gold 4s___._.___ 4951 J-J AS 1065% 10654 3 
Southwestern Bell Tel 3%s B_____ 1964 J-D 108% 1085 1085 4 
lst & ref 3s series C___________ 1968 J-J as 107% 10734 12 


NOTICE—Cash and deferred delivery sales are disregarded in the 


week’s range 
in a footnote in the week in which they occur.: 


No account is taken of 


Jan: 27, and ending the 


present Friday (Feb. 2, 1945). 
include every security, 



























Range Since 
January lL 
V.ner =6Bigh 
94354 981% 

103% 104 

101 103 

107% 107%4 

10158 102% 
26 31% 

110 110 

107% 108 

224% 22434 

100% 100% 

102% 104% 

106% 107% 

106% 107% 

107% 107% 

105 105% 

98% 101% 

71 79% 

10842 108% 
108% 108% 

51 5834 

18% 21% 

20 23 

104% 105% 
81 83 
80 80 

100% 100% 

100 100'% 

92% 95 

48% 55% 

48 55 

51 59% 

51 5634 

37% 44% 

37398 43% 

108 109 

87% 90 

72 77% 

72 81 

40% 4634 

104% 104% 

104% 106 

87% 96 

89% 89%. 

86 © 96% 
8614, 9612 

39% 44 

39% 43% 

39% 44 

534% 60% 

52% 60 

53% 60% 

78% 84 

294% 36% 

31 31% 

101% 102% 
101% 102% 
66 70 
103% 104% 
103 103 
106 107% 
126 126 
106% 107% 
108 10853 

923%, 99 

85% 94% 

85 94% 

84 93% 

105% 106%4 
104% 106% 
123 126% 
95% 97 
113% 115 
117% 119 
116% 116% 
106% 107 
10854 109% 
107% 107% 
















































































































BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January | 
Low AHian No Low High 
Southwestern Pub Serv 4s____...._1972 M-N 110% 110% 5 110% 110% 
4Spokane Internat Ist gold 4%s__2013 Apr 59 59 59 5 58 60% 
Stand Oil of Calif 2%s debs__.__ .-1966 F-a4 104% 103%4 104% 13 103% 104% 
Standard Oil N J deb 3s_______._ 1961 J-D 106 Ve 106 106% 45 105%% 106% 
SS Genenwwye 1953 J~J 10334 104 17 103% 104 
Sunray Oil Corp 3% debs____..___ 1959 J-D 105% 106 4 10542 106 
Superior Oil 34s aebs___...______1956 M-N 106% 106% 2 10542 106% 
Swift & Co 2%s debs 1961 M-N 104% 104% 104% 6 104% 104% 
wenn Coal tron & RR gen 5s__.__._1951 J-J a *117 120 ee -- -- 
Terminal RR Assn of St Louis— 
sien refund s f gold 4s_... 1953 J-J 111% 111% 111% 16 lll =112 
met-& impt mtge 3%s series B__1974 J-J *106% __ = -- 
Texarkana & Ft Smith 5%s A_____ 1950 F-A 106% 106% 106% 7 105 106% 
Texas Company 3s deb__.....____ 1959 A-O 105 “8 105 105%. 18 105 107 
3s debentures 1965 M-N 107 1065 107 44 106%, 107% 
Texas & Pacific 1st gold 5s_._____ 2U0U0 J-D 2 133% 135 15 130. 135 
Gen & ref 5s series B___...____ 1977 A-O 102% 100%4 102% 110 160% 103 
Gen & ref 5s series C_..._ 1979 A-O 101% 100% 101% 103 100 103 
Gen & ref 5s series D__________ 1980 J-D 101% 100% 101% 54 99% 102% 
Texas Pacific-Missouri— 
Pac Tenn RR of New Orl 3%s__1974 J-D Bae es Pa a < a 
Third ave Ry ist ref 4s_...... 1960 J-J 91% 90 91% 58 89'2 91% 
4Adj income 5s____.__. Jan 1960 A-O 57 55% 5814 615 524% 59% 
Tol & Ohio Cent ref & impt 33%4s__1960 -D 104% 104% 104% 1 104 104% 
Toronto Ham & Buff lst gold 4s__1946 J-D és 1025% 1025 1 102% 103 
Trenton Gas & Elec ist gold 5s___1949 M-S ie * _. 120 as iat 
Tri-Cont Corp 5s conv deb A______ 1953 J- mae 106 . 106 2 105% 106 
Union Electric Co of Mo 3%s______1971 M-N mer 112 112 111% 112 
t$A Union Elev Ry (Chic) 5s______ 1945 A-O “ 720% __ 2 20% 22 
Union Oil of Calif 3s deb_________ 1959 F-A ac *105 10534 ae 10434 1053% 
3s debentures__ 1967 J-J ‘aii 103% 103% 5 103% 104% 
Union Pacific RR— 
Ist & land grant 4s_.......____ 1947 J-J 106% 106% 106% 39 106 106% 
34-year 34s deb 1970 A-O i *106% __ % 106 107 
s6-year 33s deb... 1971 M-N 105% 105% 106% 18 105% 107 
Ref mtge 3%s series A___..____ 1980 J-D are 10842 1085 12 107 108 % 
United Biscuit 3%s debs__________ 1955 A-u je *107% 107% ae 107% 107%%4 
United Drug 3%s debs____________1958 ¥-A 10534 105% 3 105 105% 
Universal Pictures 3%s debs______ 1959 M-S fe 99% 100 14 98% 100 
Vandalia RR cons g 4s series A___19558 F-A = 109% 109% 1 109% 109% 
Cons s f 4s series B_______ aii 1957 M-N ; *112% as 112% 112% 
Va E'ec & Pwr 3's series B______ 1968 M-S 106% 106% 106% 4 106 106% 
1st & ref mtge 3s series D______ 1974 A-O ac 106% 106% 5 104% 106% 
Va Iron Coai w Coke Ist gold 5s__1949 M-8 Se *103% 105 re: 10342 103% 
Va & Southwest Ist gtd 5s________ 2003 J-J 2 *108% __ ie ee 
tt  } SR 1958 4-O 104% 103% 10442 45 101% 104% 
Virginian Ry 3%s series A_...__.__ 1966 M-8 faa 10742 108% 16 106%4 1081, 
Wabash RR Co— 
lst mige 4s series A____ ~-1971 J-J 101% 101% 101% 13 101%, 102% 
Gen mtge 4s inc series A______ 1981 Apr ; 90 91 26 90 94 
Gen mtge inc 4%s series B_____ 1991 Apr 86 86 862 24 844, 89% 
Walworth Co list mtge 4s_._....___ 49D0 A-O ea 100 100% 7 100 100% ' 
Warren RR Ist ret gtd gold 3%s__2000 P-A 6442 ° 64% 6412 1 60 70 
Washington Central Ry ist 4s_____ 1948 Q-M Est *103%. _. sp ne 
Washington Term ist gtd 3%s____1945 F-A ai Sg F wi : 
lst 40-year guaranteed 4s_______ 1 P-A aig ” as Bat F 
Westchester Ltg 5s stpd gtd_.____ 1950 J-D *117% __ ne 117% 117% 
Gen mtge 3%s_________________ 1967 J-D ee *10642 107% mes ee ‘; 
West Penn Pcwer 3%s series I____1966 J-J 109% 109% 109% 21 109% 10934 
Western Maryland lst 4s_.....___ 1952 A-O 106 105% 106% 97 105 §=106%% 
Ist & ref 5%s series A__...____1977 J.J 107% 107% 107% 12 10642 107% 
Western Pac 4% inc ser A______ 2014 May 96 93% 96 275 923%, 98% ‘ 
Western Union Telegraph Co— { 
Funding & real estate 4%s_____ 1950 M-N 107 10642 107% 21 106% 107% 
25-year gold 5s. _1951 J-D + 10542 105% 7 105 105% 
30-year 5s 1960 M-S 105% 105% 105% 213 105% 106 
Westinghouse El & Mfg 2%s__.___ 1951 M-N as *101%4 102 ie 101% 102% 
West Shore ist 4s guaranteed_____2361 J-J 79%, 78% 80% q 18% 85 
Registered 2361 jx 76% 74% 77 57 74% 81% j 
Wheeling & Lake Erie RR 4s______ 1949 M-S oka 110 110 1 109% 110 
Wheeling Steel 1st 3%s series B___1966 u-S és 102% 103% 13 102% 103% 
Wilson & Co ist mortgage 3s_____ 1958 A-O aS 104% 105 12 104% 105 
Winston-Salem S B Ist 4s___._.____1960 J-J aS *117% 118 x 117% 117% 
3AWisconsin Central Ist 4s_...___ 1949 J-J 87 85% 87 196 79 87 
4Certificates of deposit__.....___ --- vous 8542 85% 1 8042 85% 
§A4Su & Du div & term ist 4s___1936 M-N 22% 21 23 122 19 23% 
4Certificates of deposit.._._.._.___ — oe 20 20 2 20 20 
Wisconsin Elec Power 3%2s__.-.___ 1968 A-O 108 108 108% 2 106 §6108% 
Wisconsin Public Service 3%s_____ 1971 J-J al *108% __ ‘ts Sis ‘eth 
Youngstown Sheet & Tube— 
lst mtge s f 3%s series D____.__ 1960 M-N ite, 105% 105% 15 105% 106 
@ Deferred delivery sale not included in the years range. d@ Bx-interest. e sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rOash sale 
not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 206- 


pound unit of bonds. Accrued interest payable at the exchange rate 
tCompanies reported as being in bankruptcy, 
the Bankruptcy Act, or securities assumed by such 
*Friday’s bid and asked prices; no sales 


ABonds selling flat. 


companies, 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Of $4.8484. 
OF reorganized under Section 17 of 


being transacted during current week. 


unless are the only transactions of the 
cuch sales in- computing the range for the yeat. 


In the following extensive list we furnish a complete record of the } 
It is compiled ‘entirely from the daily reports of the Curb Exchange 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING FEB. 2 








transactions on the New York Curb Exchange for the week beginning on Saturday, 
itself, and is intended to 






































ear : ; sinc 
“be @TOCKS Frida Week’s _ Sales i STOCKS— Friday Week’s _ Sales > comet awe 
| New: York Curb Exchange Last Range for Week rie New: York Curb Exchange bast Mange - for Week pete Ayes 
if au: Sale Price of Prices Shares Range Since Joneary 1° Sale Price of Prices Shares Range Since January * enigy 
iy ; Par Low High Low High Per ‘oe eye AMES aw 
Pe ree waxrnaiga Gee eed 2 5% 3% SMe 4,000 2% Jan 5% Feb Aireon Mfg Corp__-_.-----__----__ 50c 6% 6% 7% 8,900 6% Jan 8 Jan: 
Suppl “Mig cla A 1 5 on: an oom 27% Jan 28% Jan Air-Way Electric Appliance_...._...-4 4 3% 4 1,400 3% Jan 4 Jan 
B.. ns . “Gy | eee ee oe gon 20 Jan Alabama Great Southern__-.______ 50 8 _. = 106% 108 220 99% Jan 110 Jan 
Ve 8 8 ‘ 4 Jan 5% Jan : 
Ainsworth Mfg common__.. ________ =.) 12% 10% 13% 7,900 9% Jan 133, Feb Alabama Power Co $7 preferred____._® hi 116% 117% 120 116% Jan 117% Jan 
tes Inc (N J) 1 13% 13 13% 2,800 12% Jan 13% Jan $6 preferred_ _ ERR ar te -_. 106 Jan 107% Jan 
RE crniy commen = -- 2% 2% 100 2% Jan 3 Jan Alles & Fisher common 1 9% ‘6% 10 700 6% Jan 10. Feb 
Y preferre -- Reet. Sa ~~ ie a ie Th Sek Allied Intl Investing $3 conv pfd_____ ° 41 41 41 50 41 Jan 41 Jan 
For footnotes see page 593. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 2 

















STOCKS— 
New York Curb Exchange 
Par 
Allied Products (Mich)_..-..-..---- 10 

Class A conv common__-___-..---- 25 
Altorfer Bros Co common-_-_-_-----~---- ba 
Aluminum Co common _-_--.-.----..-- e 

PR A pa ie SI SP 100 
Aluminum Goods Mfg-_-_-----.-..--.- od 
Aluminum Industries common __.-- ~~ e 
Aluminium Ltd common-__--...---.--- e 

FT a ae ee 100 
American Beverage common ___._...-- i 
Amerteen Bodk& Ca........<sse<-s- 100 
American Central Mfg_......----... i 
American Cities Power & wight— 

Convertible class A... .-.--.- 25 

Tk eset 25 

I Ih anki retinas anhiner eanmniaeinaesedenied 
American Cyanamid Co common-_-_-__10 
American & Foreign Power warrants—. 
American Fork & Hoe common __-__-_— sd 
Amcrican Gas & Electric_...__..-.-- 10 

4%% preferred___.............- 100 
American General Corp common-.._._10c 

$2 convertible preferred__........- 1 

$2.50 convertible preferred_______-_- 1 
American Hard Rubber Co. ...----- 25 
American Laundry Mach 20 
Americen Light & Trac common __._25 

6% preferred anaes 
American Mfg Co common _____--- 100 

PIE. cehibichnidiicccsnsnn even easendpinlah 100 
American Maracaibo Co 1 
American. Mater 00..........<nccnccccue bd 
American Potash & Chemical_._..-~- ad 
American Republics__..__..--....-- 7 
American Seal-Kap common___..—_-- 
Amer Superpower Corp com-_-.._--- ioe 

lst $6 preferred____ sf 

G4 geries preferred... . ne ° 
American Thread 5% preferred______ 5 
American Writing Paper common ____* 
Aetiaes. Pash Fae wt nmndtipbnesi 2 
Anglo-Iranian Oil Co Ltd— 

Am Gen rete ord réeg.___.......-.- £1 
Angostura-Wupperman _.....----_.__ 1 
Apex-Elec Mig Co common ______.-.-- e 
Appalachian Elec Pwr 442% rena eee 
BROS TG owt eens cen eee nie 
Arkansas Natural Gas common ___.___ : 

Common class A non-voting... e 

SO. PRAT UIUN oi iia 10 
Arkansas Power & Light $7 preferred _* 
Aro Equipment Corp____-_.-.__-.--_2.50 
Art Metal Works common_._______-__ 5 
Ashland Oil & Refining Co _ ~~... 1 
Associated Electric Industries— 

American dep rects reg_._...--. £1 
Associated Laundries of America___.-- ad 
Associated Tel & Tel class A... ...- bd 


Atlanta Birm & Coast RR Co pee...168 

















Atlantic Coast Pisheries. 
Atlantic Coast Line Co = 
Atlas Corp warrants 
Atlas Drop Forge common ...._.__-.- 5 
Atias Plywood Corp.._.......-....-. 1 
Automatic Products__ 1 
Automatic Voting Machine__...-.-. bd 
Avery (BF) & Sons common-__..__._-_ 5 
ge RE Ee 25 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co . 





Baldwin Locomotive— 

Purchase warrants for common _-_-_-- 

7% preferred 
Baldwin Rubber Co common ____. 1 
Banco de los Andes— 

American shares__ a 
Barium Steel Corp 2 
Barlow & Seelig Mig— 

$1.20 convertible A common _____..5 
Basic Refractories Inc_ 1 









































Baumann (L) common ® 

7% ist preferred_ arasiied 100 
Beau Brummel Ties 1 
Beauni: Millis Ine common __...._._- 10 

$1.50 convertible preferred_.___.._20 
Bellanca Aircraft common ___-..-.... 1 
Bell Tel of Canada 100 
Benson & Hedges common_ .........._ e 

Convertible preferred e 
Berkey & Gay Furniture 1 
Bickfords Inc common 1 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common . 
Bliss (E W) common 1 
Blue Ridge Corp common _____.______ 1 


$3 optional corvertible preferred___* 
Blumenthal (S) & Co. ° 
Bohack (H ©) Co common e 














7% ist preferred 100 
Borne Scrymser Co ---28 
Bourjois Inc_ bd 
Bowman-Biltmore comi@on_.... ® 

7% ist preferred 100 





$5 2d preferred 
Brazilian Traction Lgt & Pwr... 
Breeze Corp common 








s 

@ 

1 

Brewster Aeronautical 1 
Bridgeport Gas Light Co * 
o 

se 

@ 

e 














ere lig eo —_ 











fae 
reg. 





Brown Fence & Wire common______..2 
A. preferred ° 
A tw eee 2 
$5 p erred ° 
Brown r-Co common... 1 
Bruce (F.1.) Co common 
Bruck Silk Mills Ltd__- 
Buckeye Pipe Line bd 
Buffalo Niagara & East Power— 
$1.60 . preferred 25 
$5 Ist preferred_ bd 
Bunker Hil & Sullivan 
Burma Corp Am den rrts 











———e Wkngieniewsomae 

















Friday 


Last 


Sale Price 


39% 
20 
7 


89% 
1095s 


1544 


39% 


14% 


47% 


13% 
meu 


105% 
18% 
16%. 
25 


3256 
11% 
11% 


"3% 
17 


19% 
"4% 


Week’s 
Range 
of Prices 
Low High 
29 29 
3042 30% 
82 9 
38 4034 
116% 
20 20 
25 26 
9042 
2 109% 
2% 2 
48 48% 
4 15% 


47 48% 
434e 45 
4% 


39% 
Va 16 
18% 
33 %e 
112%4 


125% 
21% 


22% 
* 11234 
952 
45% 


10% 10% 


21% 
15%2 


20% 
13% 


8% 83% 


337% 
11% 
11% 
3% 3% 
17 17 


6% 


10% 
18% 19% 


4 4% 
145% 
36 40% 


1342 


10 1042 


“as 46%e 
4M% 


18% 


6 
252 
4% 


10% 10% 


21% 22% 
112. 112% 
11 11% 


Sales 
for Week 
Shares 


100 
50 

75 
3,300 
200 
100 
1,650 
1,000 
150 
700 
130 
4,300 


450 
250 
8,200 


2,400 
1,900 
2,500 
7,840 
325 
200 
175 
75 
350 
350 
10,100 
100 
250 


101,800 
300 
150 

8,500 
300 
22,500 
400 
16,100 
800 
2,300 
5,900 


100 


2,600 
27,200 
700 


1,300 


2,600 


Range Since January 1 


Low 


29 
30 
8% 
36% 
112% 
1934 
15% 
86 Ye 
108 
2% 
46% 
11% 


47 
Sg 


38% 


29% 
10% 
10% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


@ Jan 


Sa 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


—e Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 


Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


Jan 
Jan 
Jan 


High 


32% 
31%2 
9 
41% 
116% 
20 +4 
26 
9338 
1095s 
242 
50% 
1542 


52 
4842 


34% 
12% 
4242 
lle 


12 
3% 


11%4 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Jan 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 


bit: 


Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 





sTUCKS 
New York Curb Exchange 


Par 
Burry. Bincult CetOuce. cnnonessawd 12%0 
Butler (P H) common-_--_---..-~-- 25¢ 


Cable Electric Products common ___.500e 


Voting trust certificates_._t_.cuc.__50c 
Cables & Wireless— 

American dep rets 5% pfd_-_--__ £1 
Calamba Sugar Estate... ..... 1 
California Electric Power... ___ 10 
Callite Tungsten Corp... _ aint 
Camden Fire Insurance... _ 5 
Canada Cement Co Ltd... .-__.._ bg 

GR: prereres . Jc 100 
Canadian Car & Foundry Ltd— 

Participating preference... _ + ante 


Canadian Industrial Alcohol— 
Class A voting_ 
Class B non voting 

Canadian Industries Ltd— 
7% wpreterred 100 





















































Canadian Marconi__ i 
Captial City Products e 
Carmen & Co Ges AW. cnaccceksuun bd 

Class B - bd 
Carnation Co common __.__._________ ® 
Carolina Power & Light $7 preferred__* 

$A preferred__ acids od 
Carter (J W) Co com BR 
Casco Products ° 
Castie (A Mi) @ CO. cin cc enenue 10 
Catalin Corp of America_.......____ i 
Central Hudson Gas & Elec com___._ bd 
Central Maine Power 7% pfd__-__ 100 
Central New York Power 5% ptd__100 
Central Ohio Steel Proaucts_......__ 1 
Central Power & Light 7% pfd____100 
Central & South West Utilities__.__ 50c 
Cessna Aircraft Co common _________- 3 
Chamberlin Co of America__.._______ 5 
Cuiaris Corp common 10 
Cherry-Burrell common 5 
Chesebrough M‘fg__ 25 
Chicago Flexible Shaft Co common-_-__* 
Chicago Rivet & Mach 4 
Chief Consolidated Mining.......____ 1 
§Childs Co preferred ~----.----_..- 100 
Cities Service common 10 

$6 preferred ad 

60c preferred B ° 

$6 preferred BB oe 
City Auto Stamping... ............. e 
City & Suburban Homes_.-.._..-___ 10 


Clark Controller Co 1 
Claude Neon Lights Inc 1 
a 
— 








Clayton & Lambert Mfg 
Cleveland Electric Dluminating.. 














Clinchfield Coal Corp 100 
Club Aluminum Utensil Co__-......_* 
Cockshutt Plow Co common __...._..* 
Colon Development ordinary... _ 
Colonial Airlines 1 
Colorado Fuel & Iron warrants.__..... 
Colt’s Patent Fire Arms 25 
Columbia Gas & Electric— 

5% -preference .................100 
Commonwealth & Southern wariants_. 
Community Public Service..._....-~ 25 
Community Water Service i 





Compo Shoe Machinery— 











V tc extended to 1946. 1 
Conn Gas & Coke Secur common _____* 
$3 preferred ° 
Consolidated Biscuit Co 1 
Consol G E L P Balt common-__...___ ‘ 
442% series: B preferred_._____ _-100 
4% vreferred series C_...-.-...- 100 
Consolidated Gas Utilities 1 





Vonsohaated Mining & Smelt Sas -ere 
































Consolidated Retail Stores_...._..... 
8% preferred +a 
Consolidated Royalty Oil 10 
Consolidated Steel Corp bd 
Consol Textile Co --106 
Continental Fdy & Machine Co._---- 1 
Continental Gas & Electric Co— 

7% prior preferred 100 
Cook Paint & Varnish Co e 
Copper Range Co ° 
Cornucopia Gold Mines_..-.-_-_-___ 50 
Coro Inc d- ° 
Corr-on & Reynolds -1 

$6 preferred A bd 
Cosden Petroleum common ____.._---1 


2% convertible preferred_.._.__..50 
Courtaulds Ltd— 

American dep receipts (ord reg)_-£1 
Creole Petroleum 5 




















Croft Brewing Co 1 
Crowley Milner & Co ad 
Crown Cent Petrol (Md)_---.--~--- 5 
Crown Cork International A... ~~ e 
Crown Drug Co common 250 

"% convertible preferred____.._.__28 
Crystal Oil Refining common_-__._ bd 

$6 preferred ,~-~--10 
Cuban Atlantic Sugar 5 
Cuban Tobacco common ° 





Curtis Lighting Inc common___--.2.50 














Curtis Mfg Co (Mo) 8 
Davenport Hosiery Mills... ddinbictaagee 
Da Rubber Mfg i 

ss A convertible 35 
Dejay Stores 1 
Dennison Mfg class A common_.__.._9 



































86 prior preferred 50 

av dehentnre.._- ‘ 100 
Derby Oil & Ref Corp._.--....-___.*- 
wevruil Gasket & Mig 1 

6% preferred -20 
Detroit Gray Iron Poundry__-_.---.-3 
Detroit Mich Stove Co common... 1 
Detroit Steel Products. 10 
De Vilbiss Co common 10 

7% preferred 10 
Diamord Shoe. common bd 
Diana Stores Corp 1 
Distillers Co Lta— 

Am dep rets ord reg £1 
Diveo Corporation 1 
Doheckmun Cn common____..- ~~~ 1 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
3% 3 3% 
45% 43, 
23% 2% 242 
2% 1%4 2\3 
83% 8% 
8's 7% 835 
88 7% 8s 
= 65% 654 
234 : 2% 23% 
17 16% 17 
He 2842 29 
F 13 13 
4332 43% 44 
ini 114 114 
ae 8% 8% 
1842 1442 19% 
10% 9% 10% 
812 8 82 
ie 104% 105 
118 118 118 
1% 1% 1% 
42 415 4% 
878 87% G\%4 
11! 10% 11% 
iaeda 1642 162 
35 35 35% 
12% 12% 12% 
112 14% 15% 
103 100 10542 
20% 175% 20%, 
126% 121%. 127 
! 115 11% 
117 114 117 
103g 95, 10% 
: 21 21% 
1% 1%4 2% 
1l 10% 11 
38 37 38 
3442 29 34%2 
4 3% 4 
5% 4% 6 
9% 812 9% 
53% 5% 52 
35%4 35% 36 
73% 72 7342 
1 1 
ahow 1é 16 
31 30% 31% 
1g 3% 7g 
12! 11% 12% 
1 1 1% 
Rite 8% 812 
69 6912 70 
ws 116/42 116% 
110 110 110 
6% 658 6% 
ware 46%2 472 
9 9 9% 
2% 2% 2% 
20% 1912 21% 
556 4% 6% 
145% 14 14% 
111 10934 111 
17 16% 17% 
85% 82 8% 
12 5g 18 
3% 2% 3% 
103 92% 105 
3% 2% 3% 
26% 26% 27% 
1% 1 1% 
10% 10% 11 
8% 85 9 
1642 16 1612 
4% 4 4% 
ie 2612 26% 
eo 2% 2% 
26% 26% 27% 
oi 14% 15 
” 5383 6% 
12% 11% 12% 
24 23% 24% 
Be 35% 36 
16% 17 
6% 6 6% 
10% 10% ii 
sed 16% 16% 
“1% 1% 1% 
6% 6% 6% 
8Y4 2742 2842 
145% 14% 15% 
12% 12% 13 
peat §: re 


Sales 
for Week 
Shares 


4.600 
300 


1,400 
1,100 


200 
5,000 
2,200 


100 


46, 400 
375 
100 
100 
140 

10 


100 
5,700 


16,500 
1,600 
90 


50 
25,200 
4,300 
200 
150 
100 


600 
275 
54,400 
575 
76,400 
2,900 
100 


3,500 


200 
15,900 


00 
3,300 





Range Since January 1 


Low 
3% Jan 
453 Jan 


6 Jan 
55% Jan 


1% Jan 
16% Jan 
2842 Jan 
12 Jan 
43 Jan 

114 Jan 
113 Jan 

842 Jan 
14% Jan 
24 Jan 

8% Jan 


eo 


7% Jan 


104% Jan 
12% Jan 
118 Feb 
ig Jan 
4%2 Jan 
8% Feb 
10% Jan 
16% Jan 
112 Jan 
35 Jan 
1242 Feb 
$§ Jan 

85 Jan 
16% Jan 
117 Jan 
11 Jan 
1ll% Jan 
8% Jan 
9 Jan 


19% Jan 
1% Jan 
82 Jan 
35% Jan 
28% Jan 
334 Jan 
11% Jan 
4% Jan 
8% Jan 
5% Jan 
35 Jan 


71 Jan 
1/64 Jan 
27% Jan 

ig Jan 


11% Jan 
1 Feb 


7% Jan 
67% Jan 
116 
108 Jan 

6 Jan 
43% Jan 

8% Jan 
115% Jan 

2% Jan 
1842 Jan 

4% Jan 
13% Jan 


108% Jan 
15 Jan 
8% Jan 

1% Jan 

1642 Jan 


2 Jan 
84 Jan 
2%4 Jan 
33 Jan 


9% Jan 
25% Jan 
1 Jan 
10% Jan 
8 Jan 
15 Jan 
3% Jan 
2642 Jan 
2% Jan 
35 Jan 
26% Jan 
14% Jan 
5% Jan 
10% Jan 


31 Jan 
2242. Jan 
3542 Feb 
15% Jan 
5% Jan 
_86 Jan 
9 Jan 
16 Jan 
21% Jan 
1% Jan 
5% Jan 
27 Jan 
25% Jan 
11 Jan 
18 Jan 
13% Jan 


11% Jan 
20 Jan 





Jan * 


High 
3% Jan 
5 Jan 


2% Feb 
2% Jan 


3%4 Jan 
82 Jan 
8%— Feb 
8% Jan 
20 Jan 
8°, Jan 


26 Jan 


642 Jan 
65% Jan 


"2% Feb 
17 Jan 
29 Jan 
13 Feb 
4442 Jan 
115 Jan 
113 Jan 
85, Jan 
19% Feb 
24 Jan 
10% Jan 
8'2 Feb 
106 Jan 
13% Jan 
118 Feb 

1% Feb 
5% Jan 
9% Jan 
11% Feb 
16% Jan 
114 Jan 
36% Jan 
14 Jan 

15g Feb 
106 Jan 

2058 Feb 
128 Jan 
12% Jan 
119% Jan 
10% Feb 
9% Jan 


21% Jan 
2% Jan 
12 Jan 
38 Jan 
34% Feb 
4% Jan 
12% Jan 
6 Feb 
92 Jan 
6% Jan 
3942 Jan 


76 Jan 
js Jan 
31% Jan 
3 Jan 


12142 Jan 
1‘ Feb 


2514 Jan 
6% Feb 
16 Jan 


111 Feb 
17% Jan 
9% Jan 

1% Feb 

16% Jan 


3% Jan 
105 Feb 
3% Jan 
35 Jan 


9% Jan 
28% Jan 
1% Jan 
ll‘4%e Jan 
9% Jan 
1642 Jan 
4%, Feb 
26%4 Jan 
2% Jan 
38 Jan 
28% Jan 
18 Jan 
6% Jan 
12% Feb 



























































For footnotes see page 593. 
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ng STOCKS Friday Week’s Sales whoa Frid ’ 
ay Week’s Sales 
New York Curb Exchange ead ae a for Week New York Curb Exchange Last Range for Week 
a Sastre Pree Shares Range Since January 1 Sale Price ot Pri es Shares Range Since January 1 
oR ae a oe ir ~ a High Low High Par Low High Low High 
mestic Industries class COm....... “ 4+ 4} 400 4%, J y 2 By q s ‘ 
Dominion Bridge Co Ltd bts . : a hain sa pas cae ce a 9% 93% 9% 200 8 Jan 9%4 Jan 
Dominion Steel & Coa] B__-_..---~-- 25 = 7. fen 7%, Jan Serna. Haresr......._..........__' * 33 337 l: 30% Jan 34 ‘fa 
Dominion Tar & Chemical Ltd__.___ we x uy. i tag %%  preterred..___-.______....__100 - ” ys 112 3 con — 
Dominion Textile Co Lids... Na - =" = —— =e Hubbell ‘Harvey! istic 25 24%y 25% 350 23 Patt 5M jan 
Wraper Corp 7942 79% 75 7734 Jan 80 = Jan Humble Oil & Refining ...<c.-...-  - * 45) 444 451 3.500 43% Jan 45%» Jan 
Dtiver Harris Co 10 424% 43 100 3842 Jan 50 Jan Hummel-Ross Fibré’ Corp__..u.___. = 734 23 mtg 2 000 Whe Jan 835 Tan 
Duke Power Cou 2 - a 84 Jan 84 Jan Hussmann Ligonier Co_..___.- ° 11 il * in "900 1034 J 115, 3 ! 
Durham Hosiery class B common_.—_* 9% 9% 400 9 Jan 10 Jan Huyler's common__.._.--- “pee 1 455 3. 50 pa PS aie 
Duro Test Corp common 1 3% 3% 63% 600 3% Jan 3% Jan fet phederies: 22 2. cae . 4s . a . mae “37 Sale es o . 
Duval Texas Sulphur ©. 12% 12% 12% 600 11% Jan 12% Feb Hydro Electric Securities__.-------_. ‘ me ‘ rok sh 9 eee 
d@ygrade rood Products . 15% 16% 1,300 15 Jan 16%4 Jaa 
East Gas & Fuel Assoc common-_-__.__° 2% 2% 25% 900 2% Jan 2% Jan Hii . I 
4%% prior preferred 100—Ss 813 8 82% 600 81 Jan 8442 Jan ike cdee -op--------z “ 15% 15- 16% 3,700 14% Jan 16% Jan 
6% preferred. 1000 484 47% 48%, 1,225 47% Jan 503% Jan Sad wine ah oe 54. (55444 200 53. Jan 54'2 Jan 
Eastern Malleable Iron ~----------- 25 ee is a ° hi 33'2 Jan 3334 Jan Msu0i¢ Zinc Co clis——~--- —= 16% 15% 16%% 4.290 1533 Feb 17's Jan 
Easter Stuies Corp ° 2 1% 2 8,500 1% Jan 2 Feb Imperial Chemical Ind e xl6"% 14 x16% 8,550 135% Jan 163, Feb 
$7 Preferred series 4 S. §% 50% 547 600 50 - Jan 54% Feb Am dep reté teste. ustries—= oa F 
$6 preferred seriés 54 51 55 1,275 49% Jan 55 Feb ; ; -\ $XerP . 6% Jan 635 Jan 
Guetcliy Sacer Aesectines— maperne On Ot} (Can) cotpon__________¢ 125% 12% 127 2,800 11% Jan 127% Jan 
1 47 45 47 2,150 \, % Imperiai -4 2%— 12% 00 12} ta 
Beny Wenstung Machine B_--.------- se 9% 8% 9% 4,000 “8 : Jah “Oa, San Imperial ‘Tevacca pf Canada________ § 11% 11% 115 1,300 ie he fis, wee 
omy Grocery Stores.----—------© 18% 18% 100 17 Jen 18% Jan ca en aie ae eee ale se oa 
Electric Ypond & Share common_-_-_-_- 11 10% 11%. 105,700 9%2 Jan 11% Feb ree 4 ?6%o Jan 2742 Jan 
$5 preferred © 96% 96 96% 500 95% Jan 97 Jan tnidiatapolis P&L S% eee tee tere = 119 LIB 30 113% Jan 11542 Feb 
$6 preferred ° 994 99% 995% 1,600 973% Jan 100% Jan 7% preferred preferred_____- 59 59 60 120 52 Jan 60 Jan 
Hlectric Power & Light 2d pfd A... 82% 75 82% 7,100 70 Jan 82% Feb ’ Siambhes Pinkie 100 a al 57% Jan 63 Jan 
Option warrants: ti Ye 2,400 ¥%; Jan ii Feb C ance ¥ t ¢ common_____ 3 25% 2% 25% 100 254 Feb 3. Jan 
raphic Corp A 128% #12 12% 700 8=-11% Jan 12% Jan ap: wore a ae rE Be See ~ 245 Jan 3 Jan 
m National Watch Co.--------19 37% 37% 39 175 35% Jan 39 Jan - dpeeatlielne eae 46, ne 100. 62 62-63% 125 6144 Jan 65 Jan 
Elliott Co common_ 10 8=— 19% 18% 20% 2,900 15 Jan 20% Jan Jribertitional Siva Sires a ----- 10 85% 8554 8854 750 8534 Feb 89% Jan 
$%% conv preferred___---_---- 50056 54% 56 200 49 Jan 57 Jan fnternational Hydro Electri -- 20% 21% 600 20 «Jan 21%5 Jan 
Empire District Electric 5% pfd_--100 _- 105% 105 % 30 105% Jan 105% Jan puns 6445 eres. ae a a p 
/, Ve 1 1 FD ee ee a eee « y o 
Empire Power participating stock-.-.° -- 43% 43% 250 4344 Feb 43% Jan intetiasions) Meta: Industries A... ° a 22% . 4,300 2% Jan 22% Jan 
Emsco Derrick & Equipment...----..5 -- bk er Mea 11 Jan 1l%2 Jan _- -- - + -- 20% Jan 2142 Jan 
" : a International Minerals and Chemicals— 

y Corp common 106 1% 1% 1% 11,300 1% Jan 1%4 Jan Warrants 123 11% 123 4.900 9% J a 
ete ine pnp ee “3% 13% 7400 “3% Jan “9% Jen International Petroleum coupon’ shs_- 20% 19% 205. 8.900 18% Jan 268% Jan 
Eureka Pipe Line common__--—--- — 29% 30, a 30 Feb ethos Seuss. rf sogf 38. 20%... ae. ea 7 
Eversharp Inc common 8 4842 49% 900 467s Jan 54 Jan International Safetv Razot { zeae “ie ; . ° San , — 

; & SR 93 9 5; 93 2 1 
International Utilities Corp com___ 15 25 - 24te 25 : 400 23 * Sn Pig an 
F PR ned eggs ent te ne 50 7 2% 521% 50 51% Jan 52! Jan 
, e Home Eouipment_.._....1  _- “his fs le Ji 
-Fairchild Camera & Inst Co_------ --1 12 13 122 2,600 11% Jan 13% Jan Interstate Hosiery Mills_._._._._._.._...._¢ = west x : opis sea sim rp 
te: haw Bngme & Airplane___------ ; Bes, an coat a?» ae — aa ~9 ee Power $7 preferred___.____ ° 211% 18% 22 2,300 173@ Jan 22 ~=Feb 
Falsta rewin 2 2 " V4 n 772 Jan wentere Royeity... 2. bes: 3 | iF 2 : 2 
Fansteel Metallurgical-----—-----— _* 47% 47 49% 5,400 45% Jan 52% Jan Sten, Fireman iffy vaii = on ao ORS | Fm my fae <, oe 
é a g voting trust ctfs__. 201 1 201 75 19 Jan 
“5 4 H 4 9 4 3 21 Jan 
Fedders Mfg Co 10% 10 11 3,200 942 Jan ll Jan Irving Air Chute 1 3% ! 
Federal Compress & Warehouse Co.-% - -- ~- == ee - === Italian Superpower A * yf pay hg 13306 . ia 2g fo 
Fire Association (Phila) i ee — 65% Jan 75 Jan ote: eat yi 7 ainsi, og 
Ford Motor Co Ltd— 
Am dep rets ord reg £1 6 6 6 2,700 5% Jan 6% Jari J 
of Canada— 
oe ee Sai + 95% 29% 23% $06 29%, Jan 09% Feb Jacobs Aircraft Enginé Co__-_._._.-__ 1 4% 4 4% 2,400 4 Jan 544 Jan 
Class B voting s 22% Jan 22%, Jan decodes (FL) Co. Ss 12% $j|.N% 12% 14,200 11% Jan 13'4 Jan 
Ford Motor of France— oh ys Saas ae i Jeannette Glass Co____-__-_--___--__ ° 6% i a. Sa pF si en Bie ee 
Amer dep rets bearer at ag ice 3% Jan 44% Jan iy eee al & Lt 5%% osd-—iee 105%2 105% 25 104 0 8=6Jan 10542 Jan 
Fox (Peter) Brewing new---.----- 1.25 ity 4% 4% 100 29 Jan 34 Jan -- : 1087, 10872 10 108 Jan 109°, Jan 
Prankiin Co Distilling___--.-----— a itp. sea a 150 3% Jan 3% Jan sonae ees be 100.114 = 411% 114 60 109% Jan 114 Feb 
Froedtert Grain & Malt common----- 1 3% s% Bi, 800 17% Jan 18% Jan eage - <= i ae -- -- === -- 
Puller (Geo A) Ma 84 8% V4 550 17% Jan 205% Jan 
$3 conv stor © 20% 20 20% 10 55% Jan. 60 Jan K 
eennnes aa 81 83 160 
4% Pouvervibic preferred___ 100 ; 7. Jam 83. Jan Séume Gas & Heo 1% preferfed__100 __ EAT > 116 Jem 118 .Jan 
Litem eas 135 13% 133 200 13. J 1, Ji 
G Kén-Rad Tube & Lamp Aq——--- 7 =e eee 30°: dems 33° Jan 
ev Co common___.__ ® J 
‘ ee gs : ae 9 Jan 92 Js 
“ers tee Co common... ise — -- ~= — 9% Jan 954 Jan Kidde (Walter) & Co__ aa 5 23 23 23 1.734 2214 Jan 2514 yom 
% prefer ae ines — ieee 87% Jan 873% Jan Kings Co Lighting 7% pfd B 100 5214 J 5 , 
Gellman Mfg Co commoi_...__.--.-- > mal 3% FJ% 600 3% Jan 3% Jan 6%: precerred D.._.._..__.______ 100 Oh 433, See =on 
General Alloys Co e 1%, 1% 1% 500 14% Jan 1%, Jan Kingston Products. 2 + ‘ Er 43° Jan 
Gen Electric Co Ltd 4 4 44% 11,000 3% Jan 445 Jan 
< & Kiiby Petroleum 3 87% 8% 9% 2,600 7% Jan 944 Jan 
Amer dep rcets ord reg--._--__-----£1 -- ~- - ~~ 16% Jan 16'2 Jan Kirkland Lake G M Co Ltd___ 1 1% 1% 11% 5,300 lg J a 
General Finance Corp common--_-—- . 7 92: ™% 1 7 Jan 7% Jan Klein (D Emil) Co commonh_=---_* 16% ‘16 16! 200 15% Jan aie pop 
5% preferred series A 10 8%, 8% 8% 150 8% Feb 8% Feb Kleinert (I B) Rubber Co a : ae ogg 40 1756 ye 25 ang 
General Fireproofing common__.__._- ° fa 19% 19% 400 18% Jan 19% Jan Knott Corp common...____.__._____ 4 - Ga* as" 4 Eades. 7% Jen 
Gen Jas & Elec $6 preferred B---© 142% 142% 142% 10 122 Jan 145 Jan Kobacker Stores Inc si Ee =. 2 oe B17. den 
General Outdoor Adv 6%. Wada ea 1022 104 60 101 Jan 104 Jan reage Dept stotes— ee ee 0... 09. 290M Pe ee 
Genera Cc rvice preferred__ adh 12 8 0 84 Jan 88 Jan 4% conve : : 
General Rayon Co A stock________-- a 2. 2 100 1% Jan 2 Jan it an oe nk we a ts o> te ae 
General Shareholdings Corp com-_-__- 1 2% 2% 2% 3,400 2% Jan 234 Jan = . ates so apie 2 
$6 convertible preferred_......__._- © 97% $542 99 220 92 Jan 99 Jan 
at = bone ~_ & Electric common__ 1 X = ag — 13% Jan 13% Jan L 
erre a 2 52 Jan 5242 Jan Lackawanna RR ‘(N J’ 100 6242 63% ; 58 
Geoigia Power $6 preferred_..tite..¢ —_- 111% 111% 50 111% Jan 112% Jan Certificates of deposit___________ oe ede 6 “er ee +: Pe 
$5 preferred me as Bee eA _ 0 Sm 110 Jan Lake Shore Mines Ltd i Si¥ on = enh ~ Sie aan 
Gilbert (AC) common * 19% 17% 19% 700 15 Jan 19% Feb Lakey Foundry & Machine oo ge ee ge ie oes, gp PR 
4! 4 45 14,300 35 5 
Preferred . -- ~~ <-> _— --  --- -- =e Lamson Corp of Delaware___..-_____ 5 736 6% 736 1,900 65 tan 73, Feb 
Gilchrist Co Se, 13 13 100 1234 Jan 13 Jan Lane Bryant 7% preferred__._.____ 100 ae ae 
Gladding McBean & Co Bi: come I Ti _ a aes Lane Wells Co common_________.___- 1 14% 14% 700 13% Jan 14% Jan 
Glen Alden Coal ° 19} 17% %19%2 #10,000 17% Jan 1942 Jan gy United Bakeries class A_.* i em ps ms 2542 Jan 2634 Jan 
Class eo 
Godchaux Sugars clasy A......_.....* 5242 53 500 48%4 Jan 544% Jan Lefcourt Roae common 1 s} em 00 “5 ‘el 7 i 
----- i Me 5% 6% 1,000 5% Feb "ey J 
Class B wail. ae 20 (21 1,700 13 Jan 24 Jan Convertible preferred ° ss ? aa oe 
, ; 00 13 Jan 2&4 Jan gj . €onvertibie preterread__....-..._- at 5 59 170 55 Jan 62% Jan 
FI ap kag ines 4 111 110% 111 50 109 Jan 113. Jan Leonard Oil Development____.____ __28 17 1% 2% 35,600 1% Jan 2% Jan 
Gorham —- ea ao ate INGh— 2 - i va Ye 11,800 Ms. pie aie Jan Le Tourneau (R G) Inc__-.---_______ 3 x28% = X28 %__—- 300% 1,300 x2834 Feb 31 Jan 
ea BaP Jes 4 Jan Vg Jan ; 
. $3 preferred att ae 47 47 60 47 4 Jan 47 Jan Line Material Co 5 7 
Gorham Mfg common 10 47} 44%, 48% 1,200 39% Jan 48% Feb ‘Sdenel. Corp 2.22-..-2-.-.- 12... 10 x15% 14% x15¥ 4,600 14 a 15% oon 
Grand Rapids Varnish 1 sa 1% 7% 200 7% Jan 7% Jan Lipton (Thos J) Inc 6% preferred_..25 28 2742 28 "250 2742 Feb 28 Jan 
Gray Mfg Co- 5 13% 13 1334 2,100 13. Feb 155 Jan Lit Brothers common 6 z2 ‘a vat nes 23, Jan 334 Jan 
gg a ; 9 oa thexalle Seer eee ae fe 

- stoclc.s-—.s) 93 91 93 500 86 Jan 93 Feb ass ‘ * Sie ARS ie ae 

7% Ist preferred 100 140 139% 140 75 135 Jan 140 Feb Locke Steel Chain ee aes ee 18% Jan i. ao 
Great Northern Paper _ Spee 36% 37 300 = 35%» Jan 37 Jan Lune Svar Gas Corp commor__-_———_ 10. 121 11% 12% 13200 10% Jan 12% Feb 
Greenfield Tap & Die ve 12% 11% 12% 2,500 10% Jan 14% Jan Louisiana Land & Exploration_.____- i 8% 8% 9 7,500 82 Jan 934 Jan 
Grocery Stores Products common__26¢ 9 8% 9 300 75% Jan 9 Feb Louisiana Power & Light $6 pfd_____- wag ‘< ‘ : 
Gulf State Utilities $4.40 pfd-.----100 __ 1115 111% 300 110% Jan 111% Jan Lynch Corp common 5 32% 33 700 32 Jan 3378 Jan 

Gypsum Lime bastine eer 8% 8% 25 8% Feb 8% Feb ; dike or 

H —— vend optional warrants_ 2% 25% 23 900 2% Jan 3. Jan 
Ss asa > , / /; 

Samiiion i Bridge Co Ltd o ius. hte oe ee 10% Feb $5 convertible preferred_. mo Ses ere ae cae” kay AE Ath 

a my ee gee eee Mapes Consolidated Mfg Cows. = = ; 
Memmermil og) ie pi” 27% 27% 200 aoe ba 29 Jan Marconi Internat Marine pgs rae sae npn ae, sat ~ ere 
Hertford Rayon voting trust ctfs—--1 1% 17% 1% 900 i See Sabon cae. ot ao ees [a 6 Jan 
wing 1 eth: +38 4 Jan 4% Jan ‘Marion & yo Sever ag ie RIED Ge Petia t re ’ 34. Jan 
Bat corp é. a B mangtibvets com..1 1% 73% 7% 1,300 7 Jan 7% Jan Mass.Utilities Association v t c__.....1 fe di xe pis $e fon tae Jon 
Hearn fe ae soi 33 34 300 31% Jan 36% Jan : -é@ommo: ins ee g- It, = By a6 3, 4 
rh Dent Stores common___.__- ‘ 3, , *, 8 7%  8¥ 900 74 Jaw 838 Jan 

' ——- 6% 64% 6% 500 6% Jan 7% Jan MeCord- Corp —_--~--. : yp 4 a Y, ; 

referred Pp - 9% 8 9% 8,000 7 oS 
mn "a ‘ : - d V4 f an 94s Feb 
+ 50 49 49 49 10 48% Jan 50 Jan é ms Dtedging rt a 1 ¥, 4 
ning Co. iced _zpe 10% 9% 10%, 2.000 8% Ja - 17%4 6 17% 10,300 1234 Jan 1734. Jan 
Rubins rs P 50 10 144 Jan 155» Jan 
; — 7 oe 24 50 21 Jan 25 Jan Seemed: ionutet Gas fommor.._. 28 41% 43%, 4% 3,600 43% Jan of | Jan 
1 ‘os -- oz ee ae a 14% = 15 Jan Mercantile Stores: ae a a 96. 96° 50 91 Jan 96. Feb 
%j% preferred w W_.-__-__ 108° 103% 103% 103! -- 11 Jan Chapman & t_., * 15% 14% 15% 10,200 13% Jan 16%» Jan 
Hen Holt & Cr : 2 03% 10342 . 60 103% Jan 10434 Jan arrants of ; ; - : pbb ‘4% fe 
ry participating A_____* a zit ee 16 Jen if Saar Cua A prekdired ioe > fe ane 400 4 7s 434 Jan 

* Common a eferre og cs he ‘ 100 

a i ee 8% 8% 800 5% Jan 9 Jan Messabt Iron Co aaa an hae a ee. ae ee 
21% 19% 21% 400 18% J 8 4% 4% 10,000 6 Jan 53% Jan 
Chemical common__.-_____9.60 21 21% 600 19% Jan ae oe Metal Textile Corp. a6 POE IRN se 3% dan 344 Feb 
» (R) & Co class A 19 = : a 21%4 Jan Participating preferred___ Re SES ~+alf 50 50 . 50 20 45 Jan 50 Feb 

35 36% 700 33.0 Jan 39% Jan Michigan B j 
F Consolidated G Mu.-----B = 11% 10% 11% 8,300 “9% Jan 11% Jan ‘iamaa: scot eee Sa ae ae Be Bi 34 51 Son pay om 
common. ; % : 9 ‘ 9% 1,1 Jan 92 Jan 
Horder’s, Inc__—--—_—- imnmuiit sas tz. =e Michigan Sugar Co so at 1% 1% 21,000 1% Jan 184 Jan 
Hormel] (Geo common._§._ ¢ jee 38% 39 40 38% Ja - 1 érre 0 85% 10 6,000 8% Jan 10 Feb 
Ne . ma Jen oO" Jan Micromatic Honé Corp_____.._-._----1 14% 13% 15 1,600 12% Jan 15 Feb 





For footnotes see page 593. 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Excharge Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Middle States Petroleum class A v tel 18 17% 19 900 15% Jan 19 Jan Wem: Wrette Ce 2.56 onc 3 3% 900 3 Jan 3% Jan 
ROE Te PO Ob i 1 41% 44%, 4% 14,800 3% Jan 434 Jan Penn Water & Power Co... ____ ° 6134 60% 64 1,250 57 Jan 64% Jan 
Middle West Corp commotL. -.-....._— 5 12% 12% 12% 10,900 11 Jan 12%, Feb Pepperell Mfg Co — 16334 163 170 600 15142 Jan 170 Jan 
Midland Oil Cofp $2 econy preferred__* 14% 14% 14%, 50 13% Jan 1434 Jan Pertect Circle Co ma ? pa 34142 37 350 35 Jan 37 Jan 
Midland Steel Products— Pharis Tire & Rubber... 1 12% 125% 13 2,700 11% Jan 13% Jan 
$2 non-cum dividend shares________ e 27 27 2712 350 27 Jan 27'2 Jan Philadelphia Co common od 12% 1242 13 900 11 Jan 13 Jan 
Midvale Co common... ° 30 2934 30% 275 2812 Jan 30% Jan Phila Electric Power  Oildccai.... 25 3142 31 31% 125 30 Jan 31% Feb 
Mid-West Abrasive... 50 3 3 3 1,000 2% Jan 33% Jan Phillips Packing Co... ° 734 1m. © 900 7% Jan 8% Jan 
See Ce 10 938 9% 95% 1,600 8% Jan 95% Jan Pierce Governor common____.._.. ® 31 3058 33 2,200 30% Feb 3734 Jan 
Midwest Piping & RS ies . ne. i 27 Jan 28 Jan Pioneer Gold Mines Ltd___.__..._ 1 5 458 5% 21,900 4 Jan 5% -Jan 
Mid-West Refineries... = 1 3% 3% 33% 11,600 3% Jan 3% Jan Piper Aircraft Corp com_____.._.__. 1 4\% 4 4\%4 3,100 3% Jan 4% Jan 
Mining Corp of Canada__..._ SS ° eb 26 2% 800 134 Jan 2,4, Jan Pitney-Bowes Postage Mote?fncac.... e 9 x85 9 800 x85g Jan 9% Jan 
Minnescta Mining & ES ae ° 6142 63 350 61% Feb 6742 Jan 
Minnesota Pwr & Light 7% pfd___.100 1074 10742 107% 10 106% Jan 10742 Feb Pitts Bess & L E RR... sanittg, wiae 43 43 43 100 43 Feb 43 Feb 
M-ssissippi River Power 6% pfd____100 } all 7 ote 114% Jan 11454 Jan Pittsburgh & Lake Erie... - -50 67 65% 67 1,160 641% Jan 67 Feb 
Missouri Public Service common______ ° 15 15 15 50 13. Jan 15 Feb Pittsburgh Metallurgical__________ 10 4 18% 191% 1,050 17% Jan 20% Jan 
Mojud Hosiery’Co Inc_____.__ 2.50 13% 13% 13% 800 13. Jan 14% Jan Pittsburgh Plate SO Riiinisnsseltnsiogs ning. cdiak 25 125% 119% 125% 2,200 117 Jan 1253, Feb 
Molybuenum Corp... 1 10 934 10% 3,200 9% Jan 10% Jan Pleasant Valley Wine Co_____________ 1 4% 4% 4% 600 4 Jan 4% Jan 
Monogram Pictures common___._____ 1 3 3 3% 3,800 3 Feb 3% Jan Plough Inc common ~~ 7.50 coll 135% 13% 100 13% Jan 14% Jan 
Monroe Loan Society A__.__..___. __ 1 st aie 7 2% Jan 2% Jan Pneumatic Scale common___________ 16 wos ed hi Be 1642 Jan 16% Jan 
Montana Dakota Utilities___._______ 10 aa Fx ay 2 10%4 Jan 1034 Jan Polaris Mining Co aaa ~.25¢ 4 4 41% 5,700 3% Jan 4% Jan 
Powdrell & Alexander... | 5 15% 13%4 15% 6,200 12% Jan 15% Feb 
Montgomery Ward A_....- * 182% 181% 182'% 40 180 Jan 182% Jan Power Corp of Canada ° ba 7 1% 125 6% Jan 7% Feb 
Montreal Light Heat & Power________ bd 195% 19%2 195% 150 1942 Jan 2034 Jan 
Moody Investors partic pfd__._______ < aS Tie Sas a 3834 Jan 40 Jan Pratt & Lambert Co © 32% 32% 34 800 31 Jan 34 Jan 
Muuntain City Copper common______ 50 2 1% 2 5,700 1% Jan 2% Jan Premier Gold Mining 1 1% 1% 15% 95,000 1; Jan 15% Feb 
Mountain Producers... 10 7% 7 Ti 2,600 6% Jan 7% Jan Prentice-Hall Inc common______.____ e ae 60 60 10 51 Jan 60 Jan 
Mountain States Power common____. “< 25 25 25 50 2434 Jan 25% Jan Pressed Metals of America_........1 13% 13 1334 3,600 12% Jan 13% Jan 
Mountain States Tel & Tel__.. | 100 sire 131. 132% 20 131 Jan 134 Jan Produsers Corp of Nevada___....__ __ 1 3 54 % 35,500 % Jan % Jan 
Murray Ohio Mfg Co__....- ‘4 ‘ee sate is we 18 Jan 19% Jan Prosperity Co class B ° 12% l1l% 13 2,600 x1ll% Jan 13 Feb 
Muskegon Piston Ring... 2% . 14 14% 900 13% Jan 14% Jan Providence Gas ® Tees ih ae ean 8% Jan 9 Jan 
Muskogee Co common___..__. ° 1042 10% 200 10 Jan 1134 Jan Public Service of Colorado— 
6% preferred 100 pe ne mae be 89 Jan 92% Jan 6% lst preferred 100 ei wee ihe ‘nik 108 Jan 108 §=Jan 
7% 1st preferred 100 os én a ahi 111% Jan 111% Jan 
N "ton » nti net 10 15% 15% 15% 10,300 1454 J ¥, 
ommon ___. 4 8 r ; ‘es Jan 16% Jan 
Nachman Corp __: ial 5 19% 19% 200 19% Jan 20 Jan $5 prior preferred ° 108% 108 1085% 325 108 = Jan 110% Jan 
National Bellas Hess common________ 1 2% 2% 2% 44,200 2% Jan 2% Feb Puget Sound Pulp & Timber.______ —° <—— wa mae * ae 1642 Jan 18 Jan 
Meaenal Beewerlts commen... Bink ois eee Se ee Syreae Mensteneene re CP CO ts 
hy, SE AERIS: 25 : . : onl 5% MES So sje g 2 /2 V2 vz Jan ‘3 Jan 
National Candy Co_.....-. e 4934 44 497% 1,500 43% Jan 49% Feb 
National City Lines common_______ 50c 17% 16% 17% 4,700 15% Jan 17%, Jan 
Nasional Fuel Gus... * 11%. 11% 11% _ 17'800 11 Jan 11% Feb Q 
National Mfg & Stores common______ e 9 9 9% 400 85% Jan 9%4 Jan . 
National Refining common___.______ 1 15 15 100 1444 Jan 16% Jan . % 
National Rubber Machinery... _____ ° 14%% 127% 14% 7,900 11 Jan 145% Feb Oe er Common -__ 100 i an 1. "— Bs. a = B pon 
National Steel Car Lid... ef 16% 16'% 100 1642 Jan 164% Jan Quebec Power Co = Mw bk 13. Jan 13. Jan 
Navional Sugar Refining... ° 2412 235% 247% 1,800 2234 Jan 25% Jan 3 pS r ti 
National Tea 5%% preferred... 10 a 11% 11% 25 10 Jan 11% Feb 
National Transit... 12.50 1334 13% 200 13% Jan 14% Jan 
National Tunnel & Mines common____1 1%4 13%4 1% 1,200 1%4 Jan 2% Jan R 
Nauvnal Union Radio 300 6% 6 65% 4,800 55 Jan 65% Jan ‘ : j 
Navarro Oil Co re Ps 41 41 41 100 38 Jan 47 Jan Radio-Keith-Orpheum option warrants. 142 1% 1% 22100 1% Jan 1% Jan 
yo fa bg preferred______190 10814 108% 10814 30 107 Jan 108 '2 Jan ee enn ae Securities - 16% 16% 17 875 15% J 18% J 
eh ne ye REAM BE : s es Be, re KE Ba Sd 5 oting common /2 2 /4 Jan 15/4 Jan 
Nelson (Herman) Corp... 5 10 95% 10 600 91 Jan 10% Jan Railway & Utility Investment A__.___ 1 wi eer um sie 1% Jan 153 Jan 
Neptune Meter class A_..... ° 12% 10% 12% 4,900 85, Jan 12% Feb Rath Packing Co. common__________ 10 a ves on eat ne se ee 
Nestle Le Mur Co class A__._______ e os i ace 7% Jan 7% Jan “We carta an. ad common______ AM = - aie = je : FY — 
a cuban piilsescsleese ei a n an 
New England Power Associates_______* 61% 6 6% 500 6 Jan 6% Feb Raytheon Manufacturing common._._50a 61% 54% 61% 10,400 54% Jan 61% Feb 
OD: Perr 100 67 64 67 1,425 63 Jan 67 Feb Red Bank Oil Co 1 2% 1% 2% 21,600 1% Jan 2% Jan 
iii intestines ° a sS vie Si4 21% Jan 225% Jan Reed Roller Bit Co ° 24% 24% 25 600 Jan 25% Jan 
New England Tel & .. Tae 113 110% 113 130 111 Jan 11334 Jan Reliance Electric & Engineering______5 ie 16% 16% 125 14% Jan 17. Jan. 
New Haven Clock Co... ° 18 % 1734 18% 900 14% Jan 18%4 Jan Republic Aviation 1 8 7% 8 17,000 7% Jan 9% Jan 
New Idea Inc common_____. ° ie 22% 22, 100 2034 Jan 2234 Jan Rice Stix Dry Good - sre 20 20 . 100 Jan 21% Jan 
New Jersey Zine... 25 64 64 6512 2.000 64 Jan 66% Jan Richfield Dil Corp. warrants___.____ ie 1% i 81% 8,800 % Jan 1% Jan 
New Mexico & Arizona Land___._____ 1 3 3 3 600 2% Jan 3% Jan Richmond Radiator. 1 4% 4% 41% 5,800 35a Jan 4% Jan 
New Process Co common_____________ . 3 rae i Y <i sOSe i ey Aa Rio Grande Valley Gas Co v Di cena ds 1 1§ Ye 2 5,700 % Jan 1 Jan 
N Y Auction Co common ___________ ? 3 534 Jan 6% Jan : : 
N Y¥ City Omnibus Warrantén 18% 1834 25 12. Jan 22 Jan Rochester Gas & Elec 6% pfd D__-..100 ie 107% 108 ’ 60 106%4 Jan 108 Jan 
N Y & Honduras Rosario... —__ 10 31 32 250 30% Jan 32% Jan Roeser & Pendleton Inc. $ wei 12% 12% 500 12 Jan 13. Jan 
N ¥ Merchandise iste _10 % re 16% Jan 16% Jan Rome Cable Corp common__ 5 19 18 2242 5,900 17% Jan 2242 Jan 
N Y Power & Light 7% preferred__100 ; : 11573 Jan 116% Jan Roosevelt Field Inc 5 = 2% 2% 400 2%4 Jan 3 Jan 
$6 preferred__-________ ° 106% 106% 200 105% Jan 106% Jan Root Petroleum Co i 7% 6% 7% 8,700 6% Jan 7% Feb 
N Y Shipbuilding Corp— $1.20 convertible preferred________29 ee ae Sank 18% Jan 18% Jan 
Founders shares____ Ke 1 ‘ 17% 18% 300 17 Jan 1934 Jan Retary Electric Steel Co__..______ --10 19% 1834 20% 3,700 18% Jan 22% Jan 
N ¥ State Electric & Gas $5.10 pfd_100 108%2 1077» 108% 70 10734 Jan 10934 Jan Royalite Oil Co Ltd et ees om aed ~~ 18% ean 18% Jan 
N Y Water Service 6% pfd________ 100 653, 65°, 66 390 64% Jan 67% Jan | reecpay tirade see Go 2% % "3% “See a00 “6% dun 10% J 
2 , 7 4 Jan e Jan 
Niagara Hudson Power common _.___ 10 43% 3% 4% 118.300 3% Jan 4% Feb Ryan Consolidated Petroleum___-____ be eae 8 8% 300 7% Jan 9 Jan 
5°@ ist preferred... 100 951% 9344 9514 3,600 89'% Jan 95% Jan Ryerson & Haynes common... 4 3% 3% 3% 1,000 3% Jan 4% Jan 
5% 2d preferred........ 160 8844 85 88 42 180 82 Jan 8842 Feb 
Class B optional warrants__._______ VY, is My 2,200 /; Jan Y, Jan 
Niagara Share class B common_______ § 7% 6% 73% 2,100 6% Jan 8% Jan S 
en A reg nen ens 100 107 106%8 107 150 105% Jan 107 Feb 
Niles-Bement-Pond -.......__ 1558 14% 155% 18,400 1334 Jan 155¢ Feb S 1 \e 
Nineteen Hundred Corp B___..__ 1 : PR ee Loe id Zen 13% Jan St Lawrence Corp ne ~~ a ae a. 2% Jan 2% Jan 
ote * Class A $2 conv pret_.,_._______ 50 17 165% 17% 3 16% Jan 18 Jan 
Nipissing Mines 5 21% 2% 2% 3,200 2 Jan 2% Jan St Regis Paper common 5 67, 6Y, 67 78,300 6 Jan 6% Feb 
Noma Electric_ - 1 20%8 20 21 4,600 20 Jan 23% Jan Sas Delt Off Ch 2 1 93, 9% 93, 7900 834 Ja 105% Jan 
North Amer Light & Power common__1 134 1% 1% 49,500 1% Jan 1% Feb Samson United Corp common Pe, qin 6%, Te 5,700 654 can 7% Jan 
$6 preferred - 24 126 126 25 122. Jan 130 Jan I 5 44 315 43% 5,000 3% Jan 43%. Feb 
North American Rayon class A______"¢ 37° 37 100 35% Jan 39%4 Jan Schiff Co common © 33 23% 33° ‘500-22 Jan 23% Jan 
Class B common_—_..__ seer ~- . ~~ 38 Jan 40 Jan Schulte (D A) common 1 35% 3% 3% 8.800 3% Jan 3% Jan 
6% prior preferred__...o..- 50 z 53. Jan 54 Jan Ae wher Bg Ry ’ Ry i 
; : ~ ‘ Convertible preferred 25 74% 74%_ 751 925 70% Jan 77% Jan 
North American Utility Securiues_—__ ~ 1% 1 300 «1% Jan 1% Jan Scovill Manufacturing 25 36% «©=— 36% 37! 1,200 35%4 Jan 37% Jan 
Northern Central Texas Oil cB 615 6% 612 600 55g Jan 642 Jan Scranton Elec $6 pfd e 1121. 1121, 11212 4 10 112. Feb 112% Feb 
ee NE enn Ia lg gee 1400 12 Jan 13% Jan Scranton Spring Brook Water Service. ini Se ¥ 
North Penn RR LN STE 50 es a es ak me ay 3 eas Gi erin $6 preferred ° 90 8812 9134 450 8842 Jan 94 Jan 
Northern Indiana Pub Serv 5% pfd_-100 == - 106% Jan 108 ¥2 Jan Scullin Steel Co common______..._.-¢ 12% 12. 12% 2,000 10% Jan 13% Jan 
Nor'hern States Power class A_____ 173s 16%% 17% 9,500 15% Jan 1742 Feb Securities Corp General_.. ~~ 1 4 5% §1 "200 4% Jan 5% Jan 
Northrop Aircraft Inc... 1 73% 7% 734 2.400 7 Jan 8% Jan Seeman Bros Ine ee 42% 49%, 1 % \ 
: : ' ’ Past: 8 8 00 42% Jan 4342 Jan 
Novadel-Agene Corp ° 2934 29% 29% 300 26% Jan 2934 Jan Segal Lock & Hardware... 1 2% 214 2% 6,300 2 Jan 2% Jan 
sone ane yee common... ° 10% 104g 11 4,200 9% Jan 11 Feb 
vy oe Co ere. > aE - 19 19 50 19 Jan 20 Jan 
O omer pees | Inc common______ 1 1% 1% 1% 5,700 1% Jan 1% Jan 
Ogden Corp common 4 51% 4% 5% 22700 4% Jan 5% Feb onvertible stoc -5 127% 12% 13 1,250 12 Jan 13° Jan 
Ohio Brass Co class B common__.._ © 24% 243%, 25 325 225_ Jan 2534 Jan $5.50 prior stock -25 86% = 8434 87 750 84 = Jan 87 Feb 
Ohio tater = 4%2% preferred... 100 we, 116 116% 100 114% Jan 117% Jan Allotment certificates wt 8642 8612 100 83% Jan 87 Jan 
Oh.o Publie Service 7% 1st pfd____100 Ss 117% 117% 10 116 Jan 117% Feb 
8% Ist preferred... 100° 112 112 114 3 ist ee fo 9 Jan Sentry Safety Control 1 8 ae 700 i} Jan 1% Jan 
Oklahoma Natural Gas common____. 16 = 32 30% 32% 1,400 29% Jan 32% Feb Serrick Corp class B_._________ a 1 oat ae aa 6 Jan 6% Jan 
Oliver United Filters B_.... ° a: os de aise 6: Jan € «Jan Seton Leather common “ 10% 10% 10% 1,000 10% Jan 10% Jan 
Omar Ine 1 Ene & ae ER 9% Jan 10 Jan pe mney a Ph 4 43% 3%4 5 ; 20,600 3% Jan S. Jan 
Overseas Securities 1 ner 12% 12% 600 10% Jan 12% Jan o- Winigun Water & Power... _____ 16 15% 16% 1,100 15% Jan 16°43 Jan 
erwin-Williams common 25 105% 104 105% 1,000 102% Jan 107 Jan 
P erripriinme of Ganndann—mnnoe OTR Oh Ty 
id ------—- + Shia ides ‘ai jee ’o Jan an 
Sick’s Breweries Ltd _.... e 
Pacific Caz Co common____.__—__ __* sear ak at 143%4 Jan 14% Jan en Seer — oe ee ~~ s3. oc == aes 
Pacific Gas & Elec 6% Ist pla....~ 25 39% 40% 1,200 38 Jan 40% Jan cimaioce eee Publications." MA 14% 15% 1,300 1k San 16 Jap 
5¥e Yo Ast preferred. 25 36 36 100 36 Jan 37 Jan $3 convertible preferred ° 32 Jan 32 Jan 
Pacific Lighting $5 preferred... ~~ ° : 107 107% 200 107 Jan 108 = Jan Simplicity Pattern common__....~~-} “51; "5% 5% 1.600 5% Jan 6% Jan 
Pacific Power & Light 7% pid.~ ~~~ 100 110% 11014 20. 110 Jan 111. Jan Singer Manufacturing Co__—------"iga_ 2g3 ° 275 284. : 271. J 284 Feb 
Pacific Public Service______---- . ; eer 700 7 Jan Jan Singer Manufacturing Co Lid227~~~ ti a9 at an 
$1.90 Ist preferred _— ~~~ 7~> >> * 2234 . 23 200 X2234 Jan 23% Jan Amer dep rcets ord regis £1 5 5 1,300 4% Jan 5 Jan 
Page-Hersey Tubes common......~~~~ gers . a oz oi woh Sioux City Gas & Elec’ 7% pid....100 ~~ : 111% Jan 111% Jan 
Pantepee Oil of Venezuela Am shs_____ 12% 10%4 12'2 80,600 8% Jan 12% Feb Smith (Howard) Paper Mills pen spe Yai i ™ 
paramount Motors Corp... 1 “S ae ae ie 842 Jan 842 Jan Solar Aireraft Co... 1 12% 11% 12% 7,500 10% Jan 14 %@ Jan 
cbs ood EE eae aaa 10 34 34 34% 200 3334 Jan 34% Jan Solar Manufacturing Co_--____.--~~~ 1 8% BY, BS; 1,900 7% Jan 8% Jan 
arke Rig & Reel__... i 191% 18% 19% 1,700 18% Jan 19%4 Jan Sonotone Corp_ oe 35, 33% 35, 52 234 Jan 3%: Jan 
Patchogue Plymouth Miils___-.--~~~~ eae Bole age bee: 44% Jan 47 Jan Soss Manufacturing common 1 3. 8 Bi < Te Ja BY) 
Pg1 aD. Bre enone common ___ ° ‘ 4 a 4034 Jan 41 Jan South Coast Corp common... 1 4s 4% ps aes bm Sah 5 <9 
Sa ee a ® “4%: Jah tf: «get Se 2 roe. ’2 > ‘ 
Pennroad Corp commiaa772--7-=-—- < ee “6% | 05900. “8, deh eee South Penn Oil se 4% 43 43% «= 1,500 48% Jan 43%4 Feb 
P 642 8 8 45,500 4 Ye J Southwest Pa Pipe Line 10 29 29 29. Jan 30 Jan 
36ae ee een ce $5 series pfd_* ue 79 79 25 78% Jan 79% Jan Southern California Edison__ z i 50 ‘ 
a Cat Slee le habe Mee OT . Mie oe aes enn 47% Jan 48142 Jan 5% original prefe a , \, D %y } 
ean Gas & Elec class A com________¢@ 23% 2% 2% 1,200 1% Jan 2% Jan 6% oaitenann rred mR 45% 34 bet 1 so pi ag be! i 
nn Fewer & Light $7 preferred__-* 1101, 1191, 110% 290 109% Jan 111 Jan 5'2% preferred series C___2.....95 ~~ 30°. 30 "100 30 Jan 31 Jan 
Penn Salt Mig * tenes i moe 109% 109% 60 107 ¥%2 Jan 110 Jan Southern Colorado Power class A___25 "2% 1% 2% 2,660 1% Jan 2% Feb 
HTaN sae We 0 ‘ 385% 3914 650 38% Jan 41 Jan 1% preferred 100 85 82 85 40 81% Jan 85 Feb 





























































































































































































































For footnotes See page 593. 
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NEw YORK CURB EXCHANGE Monday, February 5, 1945 
: STOCKS Fria RANGE FOR WEEK ENDING FEB. 2 
New York Curb Exchange act. — . Sales 
A nge or W. . 
He Sale Price of Prices Meng igiaikne : Mee ¥ ay OCKS Fria 
. n 4 , 

Southern New England Telephone “Sead Low High pt ce sa ork Curb Exchange A peg es ” Sales 

Somee — 19: ---10 “9% “B85 10 “Ha 134% Jan 1341 i ' Sale Price of Prices Tansee 

Southland call ge 10 fx: Sas 0% 1,900 8% Jan ll ote Western Air Lines Inc ~~ Low High — Since January 1 

Spaldin: 7 5 14 13% 14 soon 94%, Jan 93 esterp. Maryiana Sone ae Sey 1 17% ft Low High 

recon dig & Bros ist pfd______ * he A ten i. 1,000 13 Jan 14% — Western Tablet & statin sat -phe.auy die 1464 417% 3,600 15% Jan 17% Feb 

Stahi-Meyer — e 5% 4. an 160 51 Jan 53 Jan Westmoreland Coal mery com_____ . ied “425. = -- 140 Jan 145. me 

Standard Brewing © ee ne 5% 53, Ly 5 Jan 5% Feb Westmoreland Inc._____-~~~~~~--~-~ 20 wii 30 30: == 29 - Jan 29% Jan 

Standard Cap & eal cles 278 __ 1% 1% rr 5. Jan 534 Jan wWeyenberg Shoe Mfg____-~~~""--- eS oe = 60 27% Jan 31. Jan 
Convertible preferred we. nt | 3f BS 14800 184 Jan att sor oe See Ol Cops 3, 12 12% 150 12 Feb 12% Jan 

See f e 

Seiminth tists Cote comme 30 = 32 3,050 27% Jan 32 Feb pp (RC) & Co_ _ 18% 19% 400 18 Jan 21 os 
$1.60 convertible preferred...-~-~3 : 4% 4% 4% 3,300 Wiliams Oil-O-Matic Heating.--~"e 7 -- 

Standard Of (Ky)... a 215% 21% 215% "100 a “4 Jan 4% Jan wee Products Inc____ ng ~~... , 65% 5% 6% -- 13% Jan 14% Jan 

Standard Oil (Ohio)-—-3% pfd_ 18% 18% 19% 3,000 19% san 214 Jan Winnipeg Elec common B  & is oR aS 6% Feb 

Standard Power & Light..-..--~~~~ a0 110° :108% 110% = “50. 1094 Bae 19% Jan waconsin Power & Light 7% pid-i00 ~~ is, NS Se 12% Jan 
Soaaanee: class B____ ° i % % 14,200 5 i 110%2 Jan Wenders Portland Cc B — ee She hin -- 6 Jan 6 Jan 

| referred 1 5 y 16 2 Feb ustrie a ae 1%: -- “ake s 
standard Products Co £ 118% 112 11844 “oa Ye Jan 36 Jan Woodley Seelan een eae 2 ss 10 can ~- 5 Jan 5% Jan 

Standard S:lver Lead 1 062% 12 (13% 2,700 se Jan 118 4 Feb Woolworth iu. - 9 1% a0 ; 300 12% Jan 10% Jan 

Tube cia 8 ys t. & 44 Feb can deposi a , 4 Jan 
Starrett (The) © ss B i z 235 oh 13,500 Y% Jan % Jan Wright Maraveae t receipts_...___ 8s 113 at 12 Feb 
) Corp: voting trust etfs__1 4 300 21 es Ltd_ 3 11% 115 1.9 

Steel Co of Canada - 4% 4% 4% 2000 co en Me eee ee ee 4 % 6 nee oo 11% Feb 

Stein (A) & Co common___ * ~ a _ 61 coe 4% Jan 3,600 3 Jan 4 Jan 

Sterchi Bros Stores... 1 ~~ 18% 1834 100 18! Jan 63% Jan 
6% Ist preferred uae” 11% 11% 11% 700 2 Jan 186% Jan = 
5% 2d preferred i ra #0% dan 114% Jan 

Sterling Aluminu ps rs Aa <ee 15% Jan 15% Jan 

Sterling Brewers ion. rogers : 12% 12% 12% 400 \ Ae 

Stetson (3'5) ae 5% 5% 300 5% Jen ge Jan Now ven ONES 

son B 4 4 3 fr 53 ew York © diel 

eter ie ea 1Si¢ 1cs¢ 7800 3% Jan 4%, Feb Carb Exchange Interest “Lact” ae 

er (S) & Co commons ____--_-- . 127 2% 22 1,000 1\% — 16% Jan Period Sale Price Bid & hanes —_ Range Since 

Bun Rav Drug Go. : me «oe 500 12 Jan so ae American Gas & Electric C Sil tee. ba ee 

Superior Porti Co_--__._- a ‘ 23 26 3,100 2334 Jan 35 2 Jan 2%s sf RE avon No, Low High 
$3.30 “A” and Cement— = 24 300 19% Ja Feb 34s 38 t én —1950 J-J 

oe SO n 24 Feb 3%a 8 f dene 77-7 -7----—- 1960 - 103 % 103 ¥, ‘ 
a oR” seen S 4614 46 47 325 Amer ON, ata ap an 1976 J-J fue 1107 108 b 4 103% 103% 

Olen Méek Curtin: "4 17% 15% 177 46 Jan a7 J Pow & It deb 6s_... M-3 ny 108, > -- 108 108 

ul Corp fe is 2 17% 2,225 14% Jan ‘ an amer writing Paper 6s..--~~~~~~ 2016 J-J 106% 8% 108% 1 107% 109% 

‘ => mh ere 17% Feb Appalachian Elec Pow agama J-D 8 oe 106 42 35 105% 106% 

ee i a Appalachian Pow deb ‘ee J-J 109% 109% es a 2 100% 101% 

Taggart Corp common ‘ : T Associated Elec 4%s is a -- 126 126 : rota sani 

5 Se ee a 

Texas Power & Light 7% pid_..--i00 23%4 2234 23% 3,200 22 . = 29% Jan 4Conv deb a, ee M-8 31 . 3 

BS corel hg a Land Co > ie an ae <a. 28% Jan oCaae Mae te isee JJ 31% 31 a iw 29 32% 

2 ; 3,2 yi an SS > Se peeeteeee: -A 6 29 y 

Thew Shovel Co common r 1458 1442 143, sa 6l2 Jan 9% Jan 4Conv deb 5%s. 1 A-O 33% 33 33% 47 29 Ye ae 

Tilo Roofing Inc — Ba -200 12% Jan 15% Jan Assoc T & T deb 545 A. ~1977 F-A aaze 31 32% 104 29° 32% 
L 00 Y%ter ft £44&tlantic Gite Men ou 277 Va +1 ; 

eee ee & Construction-——-""1 a a 5,400 9% Jan haa 5 Atlantic City Eiec 3%s______- ~~~ ines -P wu» ie 325, 

o . /2 1, an eae an 100 

Tobacco Product Exports__----—. —  - > 2 12% Jan Bell Telephone of Canade— -- 107-107 2 107 40790 
‘Amer ie ont Trust Co Ltd— 4% 4 4% 600 3% Jan “1% ae bg M 5s series B siailad 1957 
Amer dep ar } oo Bl a Seem ae samme oa iin ae a caistne Bethidhem thoi” G = 1960 a 112% 112% 112% 20 112. 113% 

aot Shipyaras Corp___ e ~— as es ate miss Jan 12% Jan Bickford’s Inc 64s oo aaa sey 1998 Q-F ny po ie 119% 8 119% 121 as 
oledo Edison 8% mi. a 7 73% 75% 6a ae 7 Jan Boston Edison ae ao <6. oe 1 170 175 

Tonopah Minine wr wl a2 77 7-77- 100 oe ee soe we aa 2 = Bt " rab 103 ¥ 1 =< 112% 112% 

fiat cr of Nevada__________ 1 9 7 115 sw us a Ue pate Northern Power Ss______1953 M ar 59 = 102% 103% 

Trenawection Cal 1 au Me 1% 1,900 1% Jan y, yan §AC El & Gas 3%s___ 1964 -N 101% 101% 101% 

Tri-Continental. Be oe 10 41° 36 sin 6,300 4 Jan aa 5 Shas States Electric 5s____-_1948 ey ~~ #105 106% 2 105“ ig 

Trunz Inc $-—..------__. 1% 1Y ‘8 6,200 35% Jan 41% Ban _..~..1954 64%2 61% 64% ass , 105 

7 ' 8 1Y *s Feb M-S 4 iy, “ 213 581 67%, 

Tung-Sol Lamp Works stot wh Ny sl 1 Jan 1% Jan §AChicago Rys 5s ctfs____ a 64% 61% 64% 266 59 6714 
coaverthue prcermsd——— tT Swe iu en) pe SRSIMMM RB Oe ea 

1 2 12% : Jan Ties B PRE WE ease - ‘2 68 i, 

2 300 1242 Jan 13 Jan Cities Service §s 1955 A-O ae 11025 103 a 102% ace 

U BY a ~Jan 1966 M-8 ‘ pe ey 3 -- 104% 104% 

Udylite Corp Deventure Sa___ a. - oe os. =-ageee cea i 103% 105. 

Ulen Realization Corp... 1 634 6% 6% 1.10 : PW ticnsipsincidensaccageneh on — 1969 4-O 105 %4 104% 105), rs 104 105% 

Unexcelled Manufacturing Co-7~~7~ 46 3¥2 3% 3% — aie Tan 7 Jan c 4-0 106 106 106 2 104% 106 

Gnion Gee eames aH 2 Jk Tan its Grianytt & PF (nai — . 
nion Stk Yds o fe 75 “ v2 Jan y . eg EE ERED 

United Aircraft buen SROC WANE 100 69 69 ig 200 7% Jan 45 = be: ref mtge 3s ser eee J-D en 108% 108! 

United Chemicals common_.----e 22 11% 12% 3,700 10% seb 70 Feb Canpethinine aus Ser Q--..__--1976 sa — a oe ;.. Se ee 
nite ‘igar-Whelan Stores Opa eycur = - 2342 23% 231 e an 127% Jan as alt City)-— i 1031 103? 109 4 
$5 ref + 10¢ 3 < 72 100 23 yy, Feb Gen mtge 4les og 2 2 103 4 10 3 
Price aoe tall ° * 4 Pes: wet 53,000 . den * = Continental Gas & El 5s__.___ rot 4-0 oe $120% 123 eee 

United Corp warrants....... ~~ 20 21% 21 211 240 95% Jan 110 J Siist F-A 10394 10334 1043 > 123. 123 © 

United Elastic Corp : ve a YB 42800 =: 18% Jan 21% Jan Eastern Gas & Puel 4s ser A______1956 yee 68 =: 103% 104% 

United Gas Corp co ' sia ee 3/64 Jan My F ectric Power & Light 5s________ 99 M-S 102 101% 102 : 

i lait 10 ii% 1 22% 50 a: tan wate a Elmira Water Lt & RR Samana F-A 106 1053, sd 66 101% 102% 

United Light & Power common A_____* i 11% 2,400 9% Jan 11% Jan Federal Water Service 5¥es__--_1954 MN ~~, $124% 125% pare PR. 

ommon class BT ; 4 at : 24), 

weeds weatersed * 4 ;.. = —— Jan % Jan Seocml san ae wie As Seek de F403 104% — 104% 10434 
nited Milk Prod - 725 iy 7 , 7 Jan 1 1 eee Geo tee 10542 1054 
$3 eustiotpation’ meats - . 72% = 69% 74% 17,600 67 Jan 743, _ AGeneral Rayon Co 6s ser A me J-J ba tloiig retry 41 103% 105% 

ee ae laa ce pe ar wel a = ES ae 38 Jan Grand Tres ge wight Sa____-— 1978 xs ee RA a ~- AOA%. 101% 

- Amer dep rcts o * e -- — Pa n cp i, OER ‘i aa 103% 1031 -- — ico 

United NJ RR & el a ~-~--------- z ‘a sant — Nor Power 5s —<...e Fe rai 105 oa iy 1 103% 104% 

United Profit Sharing ~~~ 100 ae ae ies GP 6% Jan 6% Jan G een Mountain Pow 3%_______ 1963 ~A ea 104% 106: 2 10434 105 
es ae. 25¢ 2% 2% 9% ~~ 275 Jan 275. Jan pate Store Prod 6s_.... 1953 J-D : $105% 10717 “< 104% 104% 

ig) Shoe Machinery common2. 73s x76 = agi wee 2% Jan Uantanamo & West 6s_________ 1988 z ey ~ 198 102 — - 105% 105% 

referred ___ ee X79 ta 717% X79 M% os “4 Jan 11% J ‘i " & t70 7 - aa pas 
ENE ES RINE 65 4 Jan Hygrade F 3 -~ 

United Specialties wane. a 44% 45 tie = My a 78 Jan 6s maa A... Jan 1949 A-O saa 67 72 

s 8 Foil Co class B 1 , 9% 9% 600 9% Jan 10 Jan Illinois P Cc Sea mar, — -- +105 i i ese 
S Graphite commo: < 95% 87 ower Co— ax -- a zi 

» U5 and International Securiti ae : 16% 16% te 12,500 8% Jan 10 Jan ein oe Tel Sias series B.._______1957 M 
U 4 Bg! Preferred with warrants SN : 1% ee | V4 soo on Jan 20% Jan fon tees de or Pg abet a ceteiaheat 1950 r 2 ~ 105 105 , ‘ass 
a iator common peak gic a, 874% 88 ‘8 an 13, Jan I di a ae 1963 . peng 102% 102% > s 05% 

U.S Rubber Reclaimino 7 777777" 1 43, , : 100 82 Tan , ndianapclis P & L 3%s_ pete F-A 1023 . 2 16 102% 103 

United Stores ee See Ree ane - i sj 4: 4% 3,100 4% Jan 7 Jan §International Power — RE ges 1970 M-N — p sievie — 7 1025, 103 4% 

United Wallpaper, Inc... = "% "% i Lg 1% Jan 21, ae matt e c sis 1958 J-D . 4M 10742 107% 

ele eae i acatme 47 ‘ ? Jan 8 © 1 1941 cou " ae 36! 
Universal Consolidated Oi! © 4% 4% 16,000 al Jan oe en A7e series B Atm ae IE « an ~ sag 3 30 38% 
Universal Gooler chee —+--- . ee y: anne, (aus i001 coupon)______1957 F-a ais 139 45 4 28% 36% 
Pe BREET! SO iia ie amps s: “ai 13 12 ye -- eects ee Oe, 1952 ae hs ; 40 

Universal Insurance _ neha ce: i af 100 12% Jan ae ao 47s (July 1941 coupon) ~~~~~~ JJ ae ota r 31 37 

Universal Pictadie  nginanay Die «I Desa 19 lies 5% 6 6,700 5% Jan tn gear a Gace 1967 I-35 - ~ 42 ‘ z 42 
niversal Products Co______ 7 22%, 0% s9% eas sill OO i ie cinch tee 495 99 Ye. lan - 1 37 

Utah-Idaho Sake. Co---__ “3 soak 2 3 22% 11,000 20'2 Jan 221 Jan 4italtan Superpowez a tae J-J Foe . me ” ot 107 97 100 

Utah Power & Light $7 pr. r 5 35% 3% 35, -- 26 Jan 27 v2 — 3 sac J-J 45% 47V 53 71 81 

utine Redio Products. 0 ---—~ ‘ 71% 68% 71 Ye 1400 an a 35% Jan Kansas Rie i a Lt 3%s____ 1965 M-8 ang 10 37 47% 

ty Equities common_ 9¥ y, . / 5% Jan 71% ctrie Power 3%s______"1966 106%4 106 ¥%2 1063 
Se | 2 94a 9% 4,6 5; v2 Feb Kansas Gas & Electric 6a. ~~~ 1966 J-D 2 106% 10 1 5; 
$5.50 priority ede “= 1% 1% poe ria ee 9% Jan Kansas Power Eger Sika omen, sees M-s 119 ep 108% -- " 9 
' — -- = he ‘.. tae a" — Kentucky Utilities 4s... on rie 111% 111% iis : a 119% 
ve 1057 ; 4 1115 
i V Lake Superior Dist Pow 3%s_____.1966 a-¢o Ye 105% 1 105% 1073, 
spar Corp common McCord C -- 106% 108% 
$4 convertiole pretecc.a ~~ ~~~ ~~ -~- 1 ; orp 6s stamped... 19 sii a4 a 

Venzucina peccpreierred.—-_- s-53* 3% 3% 4,500 3 Jan 3, Midisnd Valley RR— cc en --  $102% 103 

Vogt -Manu‘acturing -~~~~~~-------- m 56. 57 100 54 3%4 Jan tended at 4% to_.2_____ 1963 on 1 es 

ret S----.____ Py 11% 11% 11% 47 Jan 59% Jan Milwaukee Gas Light 4% ee He 4-O ‘ 

ME aan Ph ye ee 12% 11% b »700 li Jan 12 Minnesota 5----—.__1967 M8. oe 642 66 7 

14 12% 900 113 J 3 Jan P &tL 4'es 1978 10612 106 106} 64 72 

risk vi @ Jan 12% Feb Ist & ref 5s_ a... .< ie 104% los; 14-106. 107% 

ist wks 104%, 04% 106 

Waco Aircraf: WwW rent & Suttols Lig Se... 1945 F-A esi 4 104% 107 

Wegnc: Szting voting trust cfs exis | 2? , Gs series An ------1981 -J-D = ae me me 

wank preterrea_____ ‘ust ctfs ae 10% - 10% soe 200 5 Jan 5% Jan 2022 M-s -- peers 106'4 19 106 107% 
d class A_____-~~~-~~~ -- : 600 10 J hy New Amsterdam 315 

d,Class BL_ ete Ae a iy on 10% Jan Gas 5s_________ 1948 5 114% 115% 

Wayne Knitting Mule’~~~7~~ hy ay Ag ae Se oe. New Eng Gas & El Assn 5s__.- 1947 2, ms Se 4 ac 

w " nile. : 3% 3% 3% ‘se Jan 23%, 5s ee M-8 89 1 pede ~~ 110% 110 
entworth Manutacturin ~ Rape oe < Ry, 400 3 Jan 3%, we Conv deb 5s 1948 J-D 88% = 7 90% 58 88: @2 ve 

TO ee ° y e 18 2 
est Va Coal a nctt, Preferred. e, 47 (4% 4% 3,800 ‘i% man % Jan New fugiecs Power 3¥a__——-—i9e1 iow wn 88% 90% ey ro 
2 Ateattese ~—+—~~----5 105 7 errr pam 111 Ja an Debenture - 5s______1948 ad 107% 109% 4 

or footnotes ce 8 105% 11% 1,900 10% — 111% Jan N Y State 5%s 1984 4-0 102% - 102% 103% eit ha ba 
See page 593. 11% Jan NY & Ww, Elec & Gas 3%s_. 1964 ee 102% 102% 103% 21 102% 103% 
RE : 7 ‘estchester Ltg 4s_____ 2004 Pag 109% — 109% 1091, = 102% 104%, 
= ~- . 101% 103 109%4 109% 
~~ 101% 1015, 


* 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING FEB. 2 





BONDS 
New York Curb Exchange 


North Continental Utility Corp— 
5's series A (8% redeemed)____1948 











Ogden Gas Ist 5s 1945 
Ohio Power lst mtge 3%s__._..__1968 

lst mtge 3s_ 1971 
Ohio Public Service 4s_.......-.- 1962 
Oklahoma Power & Water 5s__.___1948 
Pacific Power & Light 5s__...._...1955 
Park Lexington Ist mtge 3s__..-.- 1964 
Penn Central Lt & Pwr 4's... 1977 

ist 5s_.- a _.1979 
Pennsylvania Water & Power esis 





3%s oui 
Philadelphia Elec Power 5%s_. 1972 
Philadelphia Rapid Transit 6s._._._.1962 


Portland Gas & Coke Co— 





5s stamped extended___....-.~~ 1950 
Power Corp (Can) 4%s B__..-.~.1959 
Public Service Co of Colorado— 

lst mtge 342s_- 1964 

Sinking fund deb 4s____-.~--.-- 1949 
Public Service of New Jersey— 

6% perpetual certificates___.._ acne 
Queens Borough Gas & Electric— 

eS | SS See 1952 
Safe Harbor Water 4'2s_._.--~-~-~ 1979 
San Joaquin Lt & Pwr 6s B.---~- 1952 
ASchulte Real Estate 6s__.----.- 1951 
Scullin Steel inc mtge 3s__--.----. 1951 
Shawinigan Water & Pwr 4%s__--1967 

ast 6566 e006 D...WW~i4ncnnne 1970 
Sheridan Wyoming Coal 6s___-___1947 
South Carolina Power 5s__..~~~-.1957 


Southern California Edison 3s___.1965 
Southern California Gas 3%s_.-.1970 
Southern Counties Gas (Calif)— 








lst mtge 3s__ 1971 
Southern Indiana Rys 4s___.--.__1951 
Southwestern Gas & Elec 3 %s__-~-- 1970 
Southwestern P & L 6s__..---.-.2022 
Spalding (A G) deb 5s__-.-----._ 1989 
Standard Gas & Electric— 

6s (stamnped)__._._.._._.._._...May 1948 

Conv 6s stamped___.......May 1948 

Debenture 6s. io 1951 

Debenture 6s..-.-...--~.- Dec 1 1966 

6s gold debentures_.......... 1957 
Standard Power & Light 6s_...._1957 
AStarrett Corp inc 5s_._._.__--_.-.1950 
Stinnes (Hugo) Corp— 

At7-4s 3d stamped___._..---..-- 1946 


ACertificates of deposit_.__._..--- 
Stinnes (Hugo) Industries— 


1-48 2nd stamped___._.__.__~___1946 
Texas Electric Service 5s__._._._.._.1960 
Texas Powe: & Light 5s_____.___._1956 

Ce CI dia incekctionisancitpiptincsanibaninietanaie 2022 
Toledo Edison 3%s_---~--...-.-- 1968 
United Electric N J 4s_------.-..1949 


Interest 
Period 


J-3 


M-N 
A-O 
A-O 
P-A 
F-A 


P-A 
J-J 
M-N 
M-N 
J-D 
J-J3 
F-A 
M-S 


J-J 
mu-S 


J-D 
J-D 


A-O 
J-J 


M-S 
A-O 


J-J3 


F-A 
F-A 


F-A 


Last 
Sale Price 


105% 


110 


155 


108% 


10254 


106% 


105% 


105 
105 


93 


100% 
108% 


72 107% 


106% 
104 
105 
64% 
106% 


110 
108 42 


101% 


1022. 


108 
105 42 


155 


10612 
108 Ye 
126 


97 V4 
103 
102% 


106 5% 
10834 


105%4 
92% 


10454 105% 


101% 


99 
99 
99 V8 
99% 
99% 


99 
70% 


34% 


35% 


105% 
105 4 
1116%4 119 
$106 % 107 
$110% 111 


Friday Week’s Range 
or Friday’s 
Bid & Asked Sold 


High Low 


Bonds 


No. 


12 


2 


2 
“3 
6 
18 


7 


16 


16 


14 


142 
66 
82 


94 
10 


Range Since 
January lL 


Low 
92% 


100% 
108% 
107 %e 
105% 
10136 


104% 


106% 
1062 
1085 
108% 
109% 
106% 


101% 
10142 


107% 


103 
152 


110 


High 
94% 


101 
1092 
107% 
10642 
102 


105 

107% 
1064 
108% 
108% 
110% 
10742 


102% 
10242 


108% 
103% 


155 


105% 
106% 
118 
106 
111 


- 
































BONDS Friday Week's Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No. Low High 
United Light & Power Co— 
lst lien & cons 54%s____......~_1959 A-O = $1042 105%2 mee 104% 105 
United Lt & Rys (Dciaware) 5%8_1952 4-0 e 10444 10452 25 104 106% 
United Light & Railways (Maine)— 
6s series A_ putin ..1952 F-A 112'2 112% 112% 8 112% 112% 
Utah Power & Light Co-.— 
Debenture 6s series A... . ~~2023 M-N aie 116 116 2 115% 116 
Waldorf-Astoria Hotel— 
45s income d3bs 1954 M-S 60% 5854 60% 57 55% 65 
Wash Ry & Elec 46___......_._._ 1951 J-D soos 1104 110 aes 106 106 
Wash Water Power 3%s___...____ 1964 J-D ‘ 4108 109% vad 108 §6109% 
West Penn Electric 5s_......._.__ 2030 A-O is 110 110 2 10742 110 
West Penn Traction 5s... 1960 J-D ‘ t118 121 peti 11734 117% 
Western Newspaper Union-— 
6s conv s f debentures_..._.._- 1959 F-A 10234 10234 10234 3 103% 
#AYork Rys Co 5s stpd_____.____ 1937 J-D ‘ t100 ae ° 99% 100 
AStamped Ss ~ ..........._._..1947 J-D 7100 101% ae 99%2 100 
-—_— a 
Foreign Governments & Municipalities 
BONDS Friday Week’s Range” 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
High Low No, Low High 
Agricultural Mortgage Bank (Col)— 
PS sae. eee April 1946 4-0 t6l% .. wick aie sis 
GRS  Witen omciumecid Jan 1947 J-J fi t6l% at a ke 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s.............. 1948 J-D 5 30% 30% 6 2834 30% 
Danish 5%s 1955 M-N 80 7834 80 6 76 80 
ie EE SS Re eee ee 1953 F-A ye t73 79 Set pas aus 
Danzig Port & Waterways— 
4SExternal 642s stamped________ 1952 J-J 27 19 27 16 19 27 
ALima City (Peru) 64s stamped_1958 M-S aid 17 17 5 16% 18% 
4&Maranhno 7s ss i958 M-N 139% 41% oe 38% 38% 
AMedellin 7s stamped___________1951 J-D 134% 36 mie 35% 35% 
Mortgage Bank of Bogota— 
47s (issue of May 1927)__._____ 1947 M-N id 141 oat Sais agian ones 
As (issue of Oct. 1927)---.____ 1947 A-O sia t41 po oe os pails 
AMortgage Bank of Chile 6s______ 1931 J-D +38 Fzc 22 ord 22 22 
Mortgage Bank of Denmark 5s____1972 J-D peak +70 78 E: 75 75 
AParana (State) 7s 1958 M-8 me 38% 38% 1 38% 38% 
4SRio de Janeiro 6%s____________1959 J-J 38% 3642 384 1 37%, 38% 
ARussian Government 6%2s__._..1919 J-D 10 9% 112 698 5% 11% 
45's 1921] J-J 10% 9% 11% 390 5% 11% 








{Trading suspended in new common and preferred, pending court hearing. 


Lighting item in our “Investment News’’ column. 


*Nu par Vaiuc. 
rCash sale. x Ex-dividend. 


ABonds being traded flat. 
§Reported in receivership. 


a Deierrea delivery saic, 


a Ex-interest. 


e Odd-lot sale, 


See Long Island 


n Under-the-rule sale. 
tFriday’s bid and asked prices; no sales being transacted during current week. 


Abbreviations used abeve—‘“cod,” certificates of deposit; ‘“‘cons,”” consolidated; "cum,” cumula- 
tive; ‘‘conv,” convertible; ‘‘M,” mortgage; ‘‘n-v,’’ non-voting stock; “vto,” voting trust certificates; 
“wi,” when issued; “‘ww,’’ with warrants; ‘x w,"’ without warrants. 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEB. 2 





Baltimore Stock Exchange 


Week’s 
Range 
of Prices 
Low High 

17% 18 





STOCKS 

Par 
Arundel Corporation ~.~-.-...--..... bd 
Balt Transit Co common vy tc_..----- bd 
Preferred v t c 100 
Consol Gas E L & Power com... --_ ad 
442% preferred B_...-.....--... 100 
Eastern Sugars Assoc com vtc... ~~. i 
Fidelity & Deposit Co... ~~~ 20 
Fidelity & Guar Fire Corp._--_-..-- 10 

Guilford Realty Co— 
6% preferred stamped._____-_-_- 100 


Houston Oil of Texas 6% pfd vte_...25 











Merchants & Miners Trans. -----~- * 

Mt Vernon-Woodbury Mills— 
PROTSETOE  scecrniiiinccn dennis 100 

New Amsterdam Casualty.___....-~--~~- 2 

Penna Water & Power common. _-_--_ s 

U 8 Fidelity & Guar 
Bonds— 

Baltimore Transit Co 4s.._.--~--- 1975 
5s series A 1975 
asi aaeen Srekep has bncnenistngehimed 1975 

— 





Friday 
Last 
Sale Price 


18 
3.00 
21 


3.00 
20 


69% 
116% 116% 


29% 


27 
63% 


78% 


155 
47% 
92 
2912 
35 
90 
27 


63 Ya 
39% 


13% 
81% 
102% 10342 


22% 
70 


Sales 
for Week 
Shares 


560 


2,407 
856 


150 


10 
25 
66 
36 


51 


276 
400 


51 


- 520 


$24,500 
16,100 
4,000 


Boston Stock Exchange 


+ ,,, STOCKS— 

Sti otart Par 
eee Wier IG. i a ee 1 
American’ Sugar Refining.__-...- ~.100 
American Tel & Tel_......------~ 100 
American Woolen ~~. --.--..----~- ad 
Anaconda Copper 50 





Bigelow-Sanford Carpet 6% pfd__.100 
Bird & Son Inc... 











Boston & Albany RR 100 
Boston Ediscn 25 
Boston Elevated Ry .-......-.--- 100 
Boston Herald Traveler Corp_.__---~ ” 


Friday 
Last 
Sale Price 


Low 


Week’s 
Range 
of Prices 


High 


8 8 
49% 49% 
156% 162 
11% 


11% 
30% 32% 


130 
18% 18% 
124 
38% 
72% 75 


24% 25% 


Sales 
for Week 
Shares 


40 


110 
5,007 


50 
1,040 


14 


340 
132 
3,790 
590 
125 


Range Since January 1 


Low 

16 Jan 
3.00 Jan 
20 Feb 
69 Jan 
116 Jan 

8 Jan 
155 Jan 
46 Jan 
92 Jan 
28% Jan 
35 Jan 
89 Jan 
23% Jan 
6342 Jan 
38% Jan 


71 Feb 
7742 Jan 


102%2 Jan 


18 


High 


Feb 


3.65 Jan 
25% Jan 


70 


Jan 


116% Jan 
9% Jan 


156 


Jan 


4742 Feb 


93 
29¥ 
35 
90 
27 


Jan 
2 Feb 
Jan 
Jan 


Jan 


6342 Jan 
39% Jan 


77 


Jan 
Jan 


85 
10342 Jan 





Range Since January 1 


Low 


8 Feb 
48% Jan 
156% Jan 

9¥% Jan 

29 Jan 


130 Feb 
17 Jan 
115% Jan 
37 Jan 
69% Jan 
23% Jan 


8 


High 


Feb 


55% Jan 
164% Jan 
i2% Jan 
33% Jan 


Feb. 


18% Feb 


Jan 


38% Jan 


Feb 


25% Jan 





STOCKS— 


Boston & Maine RR— 
71%: prior pretereed...s 100 














6% preferred stamped___________ 100 
So% cines A. 18 B1G.4.40..-.. 100 
Stamped: sa 100 
8% class: 3 i00 96. 100 
tt aR REaE 1 St: et See 100 
7% class C 1st pfd stamped_____- 100 
40%. -clasa: 1) 168 Oth uk 100 
I a 100 
Boston Personal Prop Trust____---__* 
Boston & Providence RR ---. ---~- 100 
Calumet. & Hecia..<...._......._ 5 
EE aR EE 10 
Copper ames Ce et ® 
Eastern Gas & Fuel Associates— 
442% prior preferred____________ 100 
Eastern Mass Street Ry com ____ _ 100 
6% ist pid series A_......._._. 106 
6% preferred series B_________-_ 100 
5% preferred adjustment_____-- 100 
Eastern SS Lines Inc common___-_--- s 
$2 conv preferred................_. ? 
Employers Group Assoc__.-...._.-___ * 
Engineers Public Service.___.....-_~- 1 
First National Stores ae 
General Capital Corp____________-__ 1 
Genera: Miectric......,............. * 
IN: I * 
Gillette Safety Razor Co ad 
Hathaway Bakeries class B___--_____-_ s 
Isle Royale Copper. 15 
Kennecott Copper ................-.. bg 
Lamson Corp (Del) common-_______-~ 5 
Loew’s Boston Theatres_____________ 25 
Maine Central RR common____-.-- 100 
OR PUCTOTIOG sb ccnticnse 100 
Mass Util Associates vtc_.....______ 1 
Mergenthaler Linotype —.._........_* 
Narragansett Rac’g Assn Inc... - 1 
Nash-Kelvinator —_- 5 
National Service Cos____________.___ 1 


New England Gas & Elec Assn— 
SU preferred i... 2.2 


New England Tei & Tel__.__________ 100 
North Butte Mining......___-____ 2.50 
Old Colony RR_-~-~-- ~100 





Friday 
Last 


Sale Price 


62% 

53% 
12% 
13% 


16 


va) 
17 

5%, 
43%, 
66% 

9%, 


17% 
30c 


47% 
112% 
38c¢ 


3 


Week’s 
Range 
of Prices 


Low 


110% 113 


Sales 
for Week 
Shares 
High 
6242 648 
538 100 
il 50 
13 203 
13 10 
13% 132 
11% 5 
16% 64 
16% 310 
14 150 
42% 125 
7s 273 
1842 123 
8% 550 
82% 125 
4% 300 
105 45 
72 150 
15% 150 
13% 466 
40 100 
34% 190 
18%. 157 
43% 398 
36% 5 
3942 1,340 
16 170 
16% 139 
1% 225 
1% 20 
37% 224 
To 300 
17% 20 
6% 386 
45% 630 
1 100 
67 40 
914 1,070 
17% 598 
33¢ 675 
47% 142 
380 
39c 1,701 
3% 1,685 


Range Since January 1 


Low 


60% Jan 
53, Feb 
11 Jan 
10% Jan 
12 Jan 
12 Jan 
11% Jan 
15 Jan 
14% Jan 


13% Jan 
41 


Feb 


7% Jan 
165, Jan 
85¢ Jan 


81 Feb 


4% Jan 


101% Jan 


71 Jan 
14% Jan 
13 Jan 
40 Jan 


31% Jan 


16 Jan 


42% Jan 


36% Jan 
37% Feb 
15% Feb 


15 Jan 


1 Jan 
1% Jan 


35% Jan 


6% Jan 
17 Feb 


5% Jan 
41% Jan 
1 Jan 
66% Jan 


742 Jan 
15% Jan 
25c Jan 
42 Jan 
109% Jan 
30c Jan 


30c Jan 


High 


67%2 Jan 

8 Jan 
14 Jan 
14% Jan 


“13 Jan 


15 Jan 
15 Jan 
17% Jan 
17% Jan 
14% Jan 
49 Jan 


10742 Jan 
76 


Jan 
17 Jan 
14 Jan 
40 Jan 
3412 Feb 
18% Feb 


445, Jan 


37 Jan 
40% Jan 
16 Feb 
17 Jan 


1% Jan 
2 Jan 


39% Jan 
: in7 


Z 
$ 


17% Jan 


7% Jan 
4942 Jan 
1 Deel 
67 (oR 


9% Feb 
17% Feb 
40c Jan 
49% Jan 
113% Jan 
40c Jan 


4% Jan 





For footnotes see page 600. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEB. 2 





STOCKS— 
Par 
Pacific. Mills — ~~~ 2 PR EAS ER DOM 
Pennsylvania RR. -_..------------- 50 
Pere Marquette Ry _...----~-~----100 
Quincy Mining Co__..--~----------- 2 
I ONE on ee eee . 
Stone & Webster Inc__.-.-~~~--~~---- * 
Suburban Elec Securs $4 2nd pfd___-_-* 
Torrington Co —...-.-----~---------- ¢ 
tee: ees De eo 5 
United Drug Inc__-_--~- Rapa oy eae ee ee 5 
ORR Ce em emn nian bd 
United Shoe Mach common _-.------- 25 
oe wreterred ~...._--..__----_--25 
2 ween Ss... e+ ----- 10 
Venezuela Holding Corp__---.------1l 
Waldorf System Inc__-~-~---------- * 
Warren (6 DB) Co.....—.-----.-...--- ba 
Westinghouse Elec & Mfg_---------- 50 
Bonds— 
Boston & Maine RR— 
Inc mtge 4%% series A-------1970 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 
42% 42% 
34% 35 
22% 22% 

2% 3 


16 16% 
11% 12% 
95 95 
3742 38 


31% 
16% 16% 
905 92% 
77% T7% 
4442 44% 
53% 54 


1% 1% 
14% 14% 
36% 37 

118% 120% 


31% 


72% 74 


Sales 
for Week 
Shares 


120 
1,297 
10 
1,025 


203 
530 

25 
347 


10 

25 
1,023 
275 
99 

65 
255 
85 


520 
191 


$2,000 


Range Since January 1 
High 


Low 


42% 
33 42 
20% 
1% 


153% 
10% 
95 
37 


30 
15% 
9048 
17 
4412 
51% 


1% 
1334 
36 

115% 


72% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 


4438 
38 Ye 
22% 
3 


16% 
12% 
95 
38 


32% 
1752 
93% 
78 

4434 
544e 


1% 
14% 
375% 


125 


74 


Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 


Jan 








Chicago Stock Exchange 


STOCKS— 
Par 
Adams (J D) Mfg common__-_---~----- * 
Admiral Corp common-__—_-—---------- 1 
Advanced Aluminum Castings-------- 5 
Aetna Ball Bearing common---_------ 1 


Allied Laboratories common-------- 
Allis Chalmers Mfg Co_~~----~----- 
American Tel & Tel Co capital___.100 
Armour & Co common 5 














Aro Equi a Corp com.__..~<.._- 1 
Asbestos g Co common 1 
Athey rene © Wheel gavital......._. 4 
aausmatie Washer common-_-___-~-~-- 3 
Aviation Corp (Delaware)------ ditninnenatied 
Barlow & & Seelig Mig A common__-__- 5 
Bastian-Blessing. Co common_-_-.-~--- * 
Belden Mfg Co common___-__-_. OES | | 
Belmont Radio Corp bg 
ix Aviation Corp common-___._-_-~ 5 
Brewing Corp. 1 

SS SC 1 

Bliss & Laughlin Inc common_----- 5 


. Borg-Warner Corp common__-___----5 
Brown Fence & Wire class A ne aa 











Common J 
Bruce Co (E L) common : 5 
Burd Piston Ring common-___-.-----1 
Butler Brothers 10 
Castle & Co (A M) common-___---~- 10 


Central Illinois Pub Serv $6 pfd..__-* 
Central Ill Secur Corp— 





Common 1 
Convertible preferred —~~-~-~~~----~- * 
Central 8 W Util common_-_--------50c 
Prior lien preferred___...__------- 
Nee angen iioananen * 


Central States Power & Light pfd----* 


Chain Belt Co common____~----~----- 
Cherry Burrell Corp common--_--~-- 5 
Chicago Corp common 1 
Convertible preferred ~-_--..~-----* 
Chicago Flexible Shaft common-___---* 
Chicago & North Western Ry— 








¥ t c for common._._..__........-....- * 
Preferred 
Chicago Towel Co— 
Common. capital ...._.____._........ * 
Chrysler Corp common 5 





Cities Service Co common 16 
Club Aluminum Uten Co com_-_—---- 
Commonwealth Edison sonoma 
Consolidated Biscuit common__------- 
Consumers Co— 
Vv t c preferred part shares_-__-~- 50 
Common part shrs vtc cl B_~----- 
Crane Co common 
Cudahy Packing Co 7% cum pid_—-i00 
Cunn 2% 








ingham Drug Stores_----~-~-- 
Curtis Lighting Inc common---_- ~~ 242 
Decker (Alf) & Cohn Inc common 10 
Deere & Co common-____-——~---~-----..- 
Mfg Corp common-_-_-------- “. 
Deoehler-Jarvis Corp.._.~—-----~-~~----- 5 


Domestic Industries Inc class A. _---1 


Electric Household bg sure Te Ee | 
Elgin National Watch Co__---~----- 15 
Fitz Simons & Cormell Dk & Dredge ; 


Four-Wheel I Drive Auto__---------- 10 
Fox (Peter) Brewing common__----1% 











General Amer Transp common_-_-_--— 5 
General Finance Corp common-_-._-_--_ 1 

Prereeee oh. Ae 100 
Genera] Motors Corp common._-.-_.16 
Gillette Safety Razor common_ ~~ * 
Goldblatt Bros Inc common_-__-_--~-- * 
Gossard Co (H W) common--__-___-_-- s 
Great Lakes Dr & Dk com __-.-_...-* 
Hall Printing Co common _____-_-- 10 
Harnischfeger Corp common ____-_-_- 10 
Heileman Brew Co G cap 1 
Hein: Werner Motor Parts___.-___---~ 3 
Hibb Spencer Bartlett common______ 25 
Houdaille-Hershey class B......-..- . 
Hubbell Harvey Inc common-_-____.-- 5 
upp Motors common 1 
Tilinois Brick Co capital__..._.......10 
Tilinois Central RR common.___-_.. 100 
Indep Pneum Tool v t c new__----.-_ * 
Indianapolis Power & Light com... * 
Indiana Steel Products common-_ ___. 1 


Interstate Power $6 pfd_-...-.-.--._* 
$7 preferred 


Friday 
Last 
Sale Price 


10% 


Week’s 
Range 
of Prices 
Low High 
1542 18% 
10% 
7% 8 
1042 
17 17% 
41%2 41% 
158% 161% 
8 8%, 
21 21 
2 2% 
838 
4% 
5% 5% 
17 17 
2742 
17 17 
16 18%4 


254 
54% 


67 67 
93% 96 


17% 


BY, 85% 


Sales 
for Week 
Shares 


210 
5,500 
550 
150 
200 
100 
450 
14,200 
50 


3,700 


10 


Range Since January 1 


Low 


1544 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


@ Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Ye. Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Y% Jan 


Jan 
Jan 
Jan 


2 Feb 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


High 


18% 
11 

8 
11% 
18 
42 


163% 


8% 
21% 
24 
838 
4% 
64e 


17 
27% 
17% 
18% 
55 
11% 
744 
22 
39% 
26% 
642 
37 
7% 
15% 


2642 


105 


1% 
15 
1% 


131 


97% 
9% 


23% 
16% 

9% 
55 %e 
36 


30% 
62% 
67 
96 
2036 
4 
29 5% 
856 
36% 
11% 
30% 


106 


29 
5 


15% 


52 
TM, 
842 

647% 

16% 


17% 
20% 


24 

12% 
14%4 
11% 
504% 


19% 
51% 
11 
24% 
2854 
1% 


16% 
18% 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 


Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 


Jan 
Feb 
Feb 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Feb 


Feb 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 


e Jan 


2 Jan 


Feb 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Feb 
Feb 
Jan 


Feb 
Jan 
Jan 


Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Jan 








STOCCKS— 
Par 

Katz Drug Co common_____.____ 
Keilogg Switchboard common___.____ ° 
Ken-Rad Tube & Lamp common A___* 
Kentucky Util jr-cum pfd Beara 
Kimberly Clark common “ASC eRe ° 
LaSalle Ext Univ common___________ 5 
Leath & Co common. f Z gee 

Cumulative preferred __ ise eae, 
Liboy MeNeill & Libby. common_______ q 
Lincoln Printing Co common_______._1 
Lyneh Corp common ; 5 
McCord Corp— 

Preferred... ..-.. me: x 

Class A-___ by 
McWilliams Dredging Co common rat aad 
Marshall Field common * 
Masonite Corp common___...__ | ° 
Mickelberry’s Food Prod-com_.______ 1 
Middle West Corp capital__...._____ 5 
Midland United Co— 

Convertible preferred A____________ ® 
Midland Util 6% prior lien________ 100 

2 ee SR a 100 
Miller & Hart Inc— 

SS i ane 

$1 prior preferred___.__.__._______ 10 
Minneapolis Brewing Co common____1 
Montgomery Ward & Co common___—* 
Muskegon Mot Spec class A__.______* 
Nachman Springfilled common_______* 
National Cylinder Gas common______- 1 
National Pressure Cooker common___2 
National Standard Capital stock_____ 10 
Noblitt-Sparks Ind Ine cap 2 mr 
North American Car common________ 20 
Northern Illinois.Corp common _-..___* 
Northwest Bancorp common________ ¢ 
Nor West Util pr lien pfd________- 100 

TS preterved: 2 i 100 
Omnibus Corp common... 5 
Ontario Mfg Co common_____.______* 
Peabody Coal Co class B eom_._._-__ 5 

re 100 
Penn Elec Switch class A--...__ ____ 10 
Pennsylvania RR capital...._....__50 
Peoples Gas Lt & Coke capital Pouca tacts 100 
Poor & Cé class B._--.-i..- i, * 
Potter Co (The) common__..__-___1 
Pressed Steel Car common..._______1 
Quaker Oats Co common __....__/___ bd 
Rath Packing common____.__..___- 10 
Raytheon Mig Co common_______-_50c 

ee ree se 5 
Sangamo Electric Co common___.____ s 
Schwitzer Cummins capital__._______ 1 
Sears Roebuck & Co common_______ ° 
Serrick Corp class B common .-___._ 1 
Signode Steel Strap Co pfd__=____ 60 

Vemmon: ou... pie caa™ 
Sinclair Oil Corp......_---._________» 
South Bend Lathe Works capital____5 
Spiegel: Inc common... ..__..... 2 
St Louis Nat Stockyards capital______ * 
Standard Dredge pfd__..__________ 20 

og, LENE ES aa 1 
Standard Oil of Indiana capita)l____25 
Stewart-Warner Corp common______ 5 
Storkline Fur Corp common_________10 


Sundstrand Machine Tool common--_-__5 


Swift & Co capital.__.____________925 
Swift International capital____._____ 15 
Texas Corp capital.__........._.____25 
Thompson (J R) common ws amctucnatini ae 


Trane Co (The) common _-___- a 
208 South La Salle Street Corp com__* 


Union Carbide & Carbon capital____* 
United Air Lines Transp cap________ 5 
4 & Mteel comments .s 2 e 


Westinghouse Elec & Mfg common __50 
Williams Oil-O-Matic common______.* 
Wisconsin Bankshares— 





Common UE 
Woodall Industries common__________ 2 
Wrigley (Wm Jr) Co capital ieceploue™ 
Yates-Amer Mach capital___.______- 5 
Zenith Radio Corp common__._______* 


Uniisted Stocks— 
American Radiator & St San com__..* 
Anaconda Copper Mining____.______56 
Atch Topeka & Santa Fe Ry com__100 
Bethlehem Steel Corp common_______* 




















Curtiss-Wright 1 
General Electric Co_.. ° 
Interlake Iron Corp common__..____ ° 
Martin (Glen L) Co common____-___-__ 1 
Nash-Kelvinator Corp— 5 
New York Central RR capital._...._* 
Paramount Pictures Inc 1 
Pullman Incorporated ~~... -___- - 
Pure Ot) Co ( ) common..__._._._-* 
Radio Corp of America common __....* 

Steel Corp common__.___.._* 
Standard Brands common-_-__-_ -. ~~ ® 
Standard Oil of N J_.-.---------~- ~~25 
Studebaker Corp common 1 
U 8S Rubber Co common 10 


Friday 
Last 
Sale Price 


4'% 
1344 


50% 
29 


1934 
14% 
17 
39 
24 


143 
52 


644 
2054 
34% 


“6% 
18 


“4% 
23% 


18% 


38% 
805% 


61 
95% 
122% 
6% 


41% 


31% 

55% 

3 95% 

17% 

23% 

2834 

17% 
12% 

20 


22% 


Week’s 
Range 
of Prices 
Low High 
658 7 

7s 7%, 
32 323% 
53% 53% 
42 422 


5%4 57. 
8 834 
3734 38 
8%, 834 
6% 63% 
32% 32% 


35 37 

5642 56% 
16 17% 
19% 19% 
44% 44%, 
942 10 

1244 125% 
30 32% 
9% 10 

9% 10 

3 4153 
13%4 
1042 
53 Ye 
2842 29%. 


1934 


13 13% 
317% 


714 Vy 


385, 
92 9% 


16% 17% 
22 23% 
28% 
17% 
12% 
20% 


225% 


Sales 
for Week 
Shares 


450 
2,000 
200 
10 
600 


1,000 
350 
40 
5,650 
200 
200 


450 
100 
700 

1,000 
50 
209 
5,200 


1,550 
100 
100 


34,400 
2,200 
150 
1,600 
60 


50 
600 
100 
300 
400 

50 
100 
450 

40 
110 
400 
200 


Ne 
loz 
i) 
fo 


250 
100 


300 
150 


250 


850 
3,200 


100 
700 


3,300 
250 


1,200 
300 


2,400 
1,700 
300 
300 
1,300 
100 
300 


4,750 
1.950 


500 


1,400 
11,050 
1/200 


2,050 


Range Since January 1 
High 


Low 
65g Jan 
7% Jan 

30%4 Jan 
53 Jan 
3842 Jan 


Jan 
7% Jan 
3, Jan 
77s Jan 
Jan 
Jan 


342 Jan 
49 Jan 
Jan 
Jan 
Jan 
9% Jan 
10% Jan 


Jan 
942 Jan 
2 Jan 


Jan 
12 Jan 
Jan 
Jan 
Jan 


Feb 
Jan 
17 Feb 
Jan 
Jan 
Jan 
15 Jan 
Jan 
Jan 
43 Jan 
Jan 
29 Jan 


4%, Jan 
98 Jan 
4 Jan 
«» Jan 
« Jan 
13 Jan 

5 Jan 
4 Jan 


77 Jan 
42% Feb 
2342 Jan 

4% Jan 


23% 

18%4 
100%4 

5%8 


Jan 
Jan 
Jan 
Jan 


20% 

15%. 
22% 
13% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


20% 
33. 

33 %% 

16% 


- 


14°54 Jan 
317, Jan 
3242 Jan 


497%, Jan 
135% Jan 
17 Jan 
36%4 Jan 


79 Jan 
31% Jan 
Jan 
Jan 


2 Feb 
Jan 


@ Jan 
Jan 
Jan 
Jan 
4 Jan 


18%4 Jan 


a 
7 
77 
3244 
53'%4 
42'2 


Feb 


e Feb 


Jan 
Jan 
Jan 


Jan 
Feb 
Jim 
Jan 
Jan 


’, Jan 


Feb 


2» Feb 


Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Jan 
Jan 


Feb 
Feb 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 


2 Jan 
2 Jan 


Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
> Jan 
Jan 
Feb 
Jan 


2 Jan 


Jan 
Feb 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 


Jan 
Feb 


2 Jan 


Jan 
Jan 
Jan 


e Jan 


Feb 
Feb 


Jan 
Jan 
Jan 
Jan 


4 Feb 





c 





Cincinnati Stock Exchange 


STOCK S— : 

Par 

Aluminum Industries ~~... .....- ~~~. * 
American Laundry Machine__----~~-~ 20 
Burger Brewing preferred... ~~~ 50 
Champion Paper & Mite. 3 
ON  EELEE NLA TIS. CSE AEST ATEE * 
Cincinnati Advertising’ Products____-~ ¥ 
Cincinnati Ball Crank... ..__ _ 5 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low High 


254% 25% 
3442 34% 


9% 9% 
30% 31% 
il 11% 


6% 6% 
2%. 3 


Sales 


for Week 


Shares 


121 
30 


1006 


105 
58 
52 

126 


Range Since January 1 
High 


Low 
16%%4 Jan 
32% Jan 
9% Jan 
28% Jan 
10 Jan 
5% Jan 
2%. Jan 


2534 
3542 


10 

31% 

11% 
6% 
3 


Jan 
Jan 


Jan 


Feb 
Jan 
Feb 
Jan 





For footnotes see page 600. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING FEB. 2 


2 




































Friday Week’s Sales 
Last Range for Week 
8STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Cincinnati Gas & Electric preferred-10u 108 108% 39 107% Jan 10842 Jan 
Cincinnat! Street .-.--..---.-....-_. 0 f 12 121% 906 8% Jan 12%4 Jan 
Cincinnati Telephone _..._____--_-_- 50 79 79 19 Ve 115 78% Jan 79% Jan 
Cincinnati Union Stock Yards___.--_* 15 15 195 14 Jan 16 Jan 
Ge MN ok he eens bd 3754 33 375% 429 31%4 Jan 375% Feb 
Dow Drug —___- ‘ a WR SERGE 812 82 122 8 Jan 8% Jan 
Preferred ; _..100 ' 105 105 20 105 Jan 105 Jan 
Eagle-Picher 10 14 13%4 14 60 1338 Jan 14% Jan 
Foundation Investment , 5 5 5 4 Jan 5 Jan 
GR OG 2 re, a Se 41 42 15 40 Jan 42'2 Jan 
Hatfield * ; 6% 6% 13 6 Jan 6% Jan 
Participating preferred 100 67 67 67 10 67 Feb 67 Feb 
Hoburt Cciass A * 46 45% 46 225 45% Jan 46 Jan 
Kahn ; Oe 12%, 1234 2 12%4 Jan 13% Jan 
Ist preferred 100 49% 50 20 49% Jan 50 Jan 
IE SABRES FE AR Sone oa . 36% 375% 159 367%, Jan 37% Jan 
National Pumps ° 3%, 3% 500 334 Jan 4 Jan 
Preferred 10 8% 8% 25 84% Feb 8% Feb 
Raktet i Cae ok eh s 574 5634 57% 559 5634 Jan 60 Jan 
8 preferred - 100 235 235 sr 7 235 Jan 235 Jan 
Randall class B____._~~- é en, 4 4 25 4 Jan 434 Jan 
i See: Crt oa i 8 ps 477% 48% 65 457%," Jan 48's Jan 
U § Printing common__-__-_-_~_- _ 15 14% 15 7 14% Jan 1644 Jan 
EET GEO TR i 43%, 44 55 43 dan 445, Jan 
Unlisted— : 
American Rolling Mill 25 16% 16% 167s 367 15% Jan 17% Jan 
CONE tthe. incccctpbewneseneness . 45% 4% 45% 452 4 Jan 4% Jan 
Genera! Motors .....-_-.---.-------10 _ 64% 64 64% 307 62% Jan 64%, Jan 
MranGacd. Wrmaes cs ies ee ° ry 30% 302 37 26 ¥e* Jan 3042 Jan 
4 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par =ow High Low High 
Akron Brass Mfig___..._._.__--..---- 50 a: 638 642 600 6% Jan 6% Jan 
Clark Controller - 33 Ean a2034 a2034 10 bee cea —~ ee 
Cleveland Clifis Iron preferred______.* 8534 8442 85% 663 804% Jan 8554 Jan 
Aliffs Corp common _________._---_-~ 5 1934 19%, 193% 1,220 18% Jan 20%, Jan 
Eaton Mfg . Wrens ° a5l% a5l'2 78 J siete 2s vere 
Fostoria Pressed Steel ste ET $ 16 16 40 16 Jan 16 Jan 
General Tire & Rubber Co ao ae a28'2 a29 125 ae rhs ies pated 
Gaserien 48. Fic. 3” a55% a57 180 - sow ‘caine 
Goodyear Tire & Rubber___-_.__.-~- 3 a5442 a55'e 73 esd eles per’ creat 
Greif Bros Cooperage class A__.___-* 49 438 49 175 48 Jan 56% Jan 
Halle Bros. preferred_- . 100 52 * 52 52 235 i sie os aot 
Hanna (M A) $5 cum pid we " 10914 10912 10912 10 = Take. oe Wrst 
Harbauer Co. -__ = Moe oA 9 9 59 8% Jan 9 Jan 
Interlake Steamship a ° i 34% 342 29 33 Jan 35% Jan 
Kelley Island Lime & Tr____--.—._--_-* 14% 14 1442 837 14 Jan 144% Jan 
iamson @ Sersjons.-- <.----.----- ° 10 9%, 10 4,045 7% Jan 10 Jan 
Leland Electric ae 4 : 2542 28 70 24% Jan 28 Jan 
Medusa Portland Cement ° 24 24 100 2342 Jan 24 Jan 
Metropolitan Paving Brick ° pas 5 542 2,250 4% Jan 5% Jan 
National Acme +... _-~-~ 1 an @22% a23% 125 eS sv a 
National Refining new wae? , 1558 15°s 155s $2 a issioe pee aac 
Nestle LeMur class A-_- Be ace T1'2 71'2 T1'2 725 7% Jan 734 Jan 
Petterson-Sargent. _..-.-_-__--..---- od aikei 18 18 110 16% Jan 18 Jan 
Reliance Electric _. RIE Pee dea 16% 16% 45 14%4 Jan 165, Jan 
IN TIN ich cies eratinee wrente ns caren ane $ 41'2 41% 42 47 40 Jan 42% Jan 
Standard Oil of Ohio____----~ ye BPE aa 25 ais a52 a53 145 pais dit taint 
Yan Dern iron > Works..............* 21 19%, 21 1,627 18%2 Jan 2034, Feb 
Vichek Tool -_- bas ° 8% 853 9 600 75%, Jan 9 Feb 
Weinberger Drug Stores_ EO: ° ss 14% 14% 73 14 Jan 144% Jan 
White Motor -_.- = ane a28'e a28 Ye 30 tad rake Fae ag 
Youngstown Sheet & ‘Tube_ ° = a40'— a40%¥e 20 ates slices his een 
Dalisted— 
Addressograph-Multigraph com 10 Ba 23% - 23% 19 ee PID cee a 3F 
Cieveland Graphite Bronze com__- 1 Asa . Arts 30 ss Cay anh oie 
Firestone Tire & Ruover com-__—- ._~- ° a57- a57 60 odd Sui. seas lads 
General Electric common _-_-—-—---~-~---- ” a38'2 a39% 228 mos ent ime ee 
Glidden Co common _-_-__-_----~ a4 aie a25%4 a26 176 RAS wa ‘ani sae BS 
Industrial Rayon common_-u_--__--~-* 7 a397%, 240% 50 cote as pe a ae 
Interlake Iron common. _~-~.~~~-~- ° mace aQ%,_ ale 100 = 3 id Be “poe 
New York Central RR com-_ 2 --~.-- ° rape 22% 22% 325 Ss ee eee 
Ohio Oil common_____._-~--__-_-__- ° alg al9 40 as. Bad tae acai 
Republic Steel common._____-..---_* 19'2 19% 145 veg Dia ies a 
US Steel common___.._-____- via 2 a60 4s a605% 122 ake cent ase Eg 
Youngstown Steel Door common_____ ° ake a21%,_ a21% 50 vot Pee oe jl cosa 
—— ee —== 
i 
J 
| WATLING,. LERCHEN & Co. 
. 
Members i 
New York Stock Exchange New York Curb Agsoctate 
Detrait Stock Exchange Chicago. Stock. Exchange 
Ford Building DETROIT ) 
Telephone: Randolph 5530 ! 
i 
— 

















Detroit Stock Exchange 


8TOCKS— 
A'len Electric common ______._______ 1 
Baldwin Rubber common____________-1 
Briggs Mig commons ________- BEOAT 
Brown, McLaren common___________- 1 
Burroughs Adding Machine_________- 
Continental Motors common _________ 1 


Detroit & Cleveland Nav common___10 
Detroiw Edisun connmmen__________. ~20 


Friday 
Last 
Sale Price 


Week’s 
Range 
ot Prices 
Low Hiah 
2% 2% 
10% 10%%4 
40 40 
2 2% 
14142 14% 
10 10% 


7 ™% 
2153 22 


for Weck 


Shares 


100 
235 
403 
1,050 
200 
2,622 


4,085 
2,798 


Range Since January 1 
High 


Low 
2% Jan 
1G42 Jan 
3842 Jan 
1% Jan 
14 Jan 
8% Jan 


6% Jan 
21% Jan 


2% 
11% 
40 

2% 
15% 
10% 


1% 
22 


Jan 
Jan 

Jan 
Feb 
Jan 
Jan 


Jan 
Jan 












































| 
| 
Friday Week’s Sales | 
Last e for Week i 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Detroit Gasket preferred_. 20 213%4 21% 100 21% Jan 21% Jan 
Detroit-Michigan Stove common pein abe 1 642 65, 300 534 Jan Jan 
Detroit Steel Corp common __._______ 5 4 15% 15% 386 1542 Jan sei Jan 
Eureka Vacuum common_______ _ -.8 - 14% 14% 110 14% Feb 14% Feb | 
Federal Mogul common il ‘ 25 25 100 23% Jan 25 Jan 
Frankenmuth Brewing common______- 1 4% 4%, «0454 200 4% Jan 4% Jan 
| 
Gar Wood Industries common____-.__ 3 ad 7% §8 1,560 7% Jan 8% Jan 
Gemmer Mfg B ____-_- a, 1542 15% 15% 140 14% Jan 1542 Jan j 
General Finance common____________1 es 7 7%, 270 7 Jan 7% Jan i 
General Motors common________.____ 10 6412 6442 64% 644 62% Jan 64% Jan } 
Goebel Brewing common.  cacieaaall 3% 33%, 3% 1,855 334 Jan 3% Jan | 
Graham-Paige common _ —— .-.._-__-_ 1 Te M4 Tle 5,329 5% Jan 8 Jan 
Hall Lamp common ______...-__-____5 105% 10% 105% 568 9% Jan Ss, 
Houdaille-Hershey B - mn, 19 1843 19 451 16% Jan 19 Feb 
Hudson Motor Car common _________* 19 18 19 1,085 15% Jan 19 Feb j 
Hurd Lock & Mfg common__________- 5 1M 7 1M% 2,163 634 Jan 7%, Jan 
Kingston Products common______ ~~~ 1 4 4 4 3,180 3% Jan 4 Jan | 
Kinsel Drug Common _______---______ 1 14% 1% 1% 1,200 1% Jan 1% Feb i 
Kresge (S.S) common____---- --10 f. 2738 273% 395 27% Jan 27% Jan 
Lakey Fdry & Mach common. eae 4% 4% 300 4% Jan 4% Jan ' 
] 
Masco Screw Prod common_____ ~~~ 1 15% 144 «(15 4,480 1% Jan 154 Feb | 
McClanahan Oil common.-___------~-~ i 37c 36c¢ 37¢ 2,099 32c Jan 42c Jan j 
Miehigan Die Casting common ___-_ _ _~ 1 ae ae 3% 3% 500 2% Jan ' 3% Jan j 
Michigan Sugar common___--_______ . 1% 1% 1% 8,000 1% Jan 15, Jan 
Preferred ---~---- ----~ 10 9% 9%, 9% 935 9% Jan ~’ 9% Feb 
Micromatic Hone common. OES 9 Fe aR ae 14 14%2. 200 13% Jan 14% Jan | 
Mid-West Abrasive —__.____.__-_-__50c alas 3 3 100 2% Jan - 3% Jan | 
Metor Products _-.__.__ id < OS ” 23% 2414 255 22% Jan 24% Feb fi 
Motor Wheel common ____-___---_---5 a 24% 243, 190 24% Jan 24% Jan ff 
Murray Corp common_____---_-__-- 10 15% 14%4 15% 525 131% Jan 15% Feb 
Packard Motor Car common-_-_-__-~-~-~-- ° 6% 6 6% 3,882 5% Jan ! 6% Feb } 
Parke, Davis common _______-_-~_---~- e ee 29% 29% 2,090 29% Feb } 31 Jan | 
Peninsular Mtl Pr common____------ } 3's 3 3% 2,575 25 Jan 3% Jan } 
Prudential Invest common___-._~-.- 1 25% 25% 2% 700 2% Jan 2%, Jan {| 
? 
Reo Motors common-_______-_---~-~-- 1 - 22 22 200 6% Jan ; 22 Feb 
Rickel (H W) common____________--- 2 mii 4 4 100 Jan | 4% Jan ] 
River Raisin Paper__............... sd ie 44% 4% 620 3% Jan * 4% Jan | 
Scotten-Dillon common —_....-----~-- 16 125% 12% 125% 358 124% Jan : 13% Jan | 
Sheller Mfg common____--~-~-~----- 1 7% Te T% 1,400 7 Jan: 7 Jan } 
Simplicity Patt common_____-~ ~~~ 1 578 536 5% 950 5% Jan 5% Jan 'y 
Standard Tube class B cgm___------ 1 “ee 2% 2% 675 2% Jan 3 Jan 
Tivoli Brewing common_.-----_------ ae 4 4 210 3% Jan * 4% Jan | 
Union Investment common______--~- bd 61% 64% 6% 394 6% Jan : 64% Jan 
United Shirt Dist common___-__-~~- ° ; 6% 6% 200 5% Jan 3; 6% Jan | 
United Specialties _....._-_-~---- ei 10 10 10 200 10) (Jan * 10s Jan 
U S Radiator common ____--_..---~-- 1 * : 4% 4% 1,600 4% Jan 5 Jan 
Universal .Cooler class B_..-.~---~~-- ® 5%) 5% 5% 545 5% Jan . 5% Jan 
Warner Aircraft common____-__---__ 1 en 13 1% 2,750 1% Jan + 1% Jan 
Wayne Screw Products common-__-_-- 4 55% 53 55% 675 5 Jan 5% Jan y 
3 if 
= <n —— ee 1 
} 
Los Angeles Stock Exchange | 
' 
} 
Friday Week’s Sales . 
Last Range for Week 
8STOCKS— Sale Price ef Prices Shares Range Since January 1 
Por Low High Low High 
Aspnpe TEE. CONG cde nm —seceenn 50c wil 6% 6% 360 6% Jan 8 Jan 
Bandini Petroleum Company_—---~-~~- i 4% 44%, 45% 2,660 4% Jan 5% Jan | 
Barker Bros Corp common-___-___-~-_ ? as 19%, 19%4 100 17%4 Jan 19% Jan | 
542% preferred -—.--------~----50 -- ; , 50% 50% 25 50% Feb , 50% Feb 
Berkey & Gay Furniture Co____-~ ome 2% 2% 2% 2,430 2 Jan 2% Jan 
Blue Diamond Corporation —_—--~--~__ 2 3% 3% 3% 900 3 Jan 4% Jan if 
Bolsa Chica Oil Corp___--___-______ 1 1.85 1.85 1.85 600 1.75 Jan 1.95 Jan ff 
Broadway Dept Store Inc com__.._~~- % wad 21 21% 230 21 Jan - 22 Jan } 
California Packing Corp com__...--- , Cries @28% a28% 25 28% Jan” 28% Jan | 
Central Investment Cerp.__--.----- 100 GS 81 81 40 80 Jan. 83 Jan | 
Chrysler Corporation ....--.--.---~-~~ 5 a9T7*e ag93%4 a97's 271 94° Jan 94 dan 
Consolidated Stee] Corp________-_--_- * 20's 19% 21% 2,672 19 Jan 25% Jan || 
OL ELLE ARTES AR ° pa 26%4 27 420 2634 Jan 28'2 Jan i 
Creameries of America_..._..._.------ 1 12 12 12 445 10%5 Jan 12 Jan { 
Douglas Aircraft Co, Inc_-----------~-* v a67% a70 130 71 Jan 71 Jan | 
' 
Electrical Products Corp_------------ 4 15% 15 15% 1,185 1442 Jan 15% Feb | 
Emsco Derrick & Equipment Co___-_~ 5 ‘as 11 11 100 1042 Jan 41 Jan { 
Exeter Oil Co Ltd class A___-__----_ 1 35 33 35 1,400 30 Jan 35 Jan i 
Farnsworth Television & Radio__-__~ 1 16 15% 16 1,116 13 ~dJan 16 Jan 
General Motors Corp common__--__ . Sere 64 64 1,074 6244 Jan 64%a:‘dJan_ ff 
General Paint Corp common ______-_-__* a 1234 1234 100 154e Jan 1875 Jan i 
Gladding, McBean & Co___.~_-_~_--- ° ‘ 16% 1656 250 1642 Jan 16% Jan i 
Goodyear Tire & Rubber Co com____* ~ 0545 a555% 234 5442 Jan 5442 Jan j 
Hancock Oil Co A common_-_-__.---~. 4 57% 55% 57% 640 53%4 Jan 57% Feb 
Holly Development Co___---.__------ 1 85c 90c 700 Titec Jan 90c¢ Jan | 
mudson Motor Car Co___-__--.-__-_ ba 1842 17'2 187s 2,320 15% Jan 17% Jan ' 
Hunt Brothers Packing Co pfd_____- _10 cs 9% 97% 200 9%, Jan 9% Jan if 
Hupp Motor Car Corp____..--------_- 1 eS 4% 5 750 33% Jan 5% Jan | ; 
Intercoast Petroleum Gasp. GEA pa 38c 338c 1,000 28c Jan 38c Jan ‘a 
Jets. <t Ge ee ee BS 13c = 14e 3,500 13c Jan 1l4c Jan 
Lane-Wells Co_--_-_._------~- iuaieereans 1 15 14 15 1,058 1342 Jan 14% Jan ' 
Lincoln Petroleum Co____-~- ~~~ 10c ne 50c 50c 1,000 45c Jan 60c Jan ; 
Lockheed Aircraft Corp ~~ --~---~-- i al9% al95e a20'% 193 19% Jan 22% Jan 
Maseot Oil Co_____ eR, er aa 1 ae T2%ec T2’ec 200 72%ec Jan 72%ec Jan 
Menasco Mig Co__-~--.------------- i 1.55 1.50 1.55 3,850 1.45 Jan 1.75 Jan 
Merchants Petroleum Co.___..-__---1 iis 33c 33¢ 3,300 33c Jan 33c Jan 
Nordon Corporation Ltd __--_____-_- 1 15c l4c 17c 82,700 8c Jan l7e Jan 
SATO WN oo le os em pa 6% 7% 2,662 7% Jan 8% Jan 
Qosaiic Oi) Co. 1 atk 35e 40c 85 30c Jan 40c Jan 
Pacific Clay Products___.....--~---~-- , 7% 7% 1% . 367 6% Jan 73%4 Feb 
Pacific Gas & EBElee common___----- 25 3534 35Y_ 3554 795 3442 Jan 35% Jan 
Pacific Indemnity Co________---.---~ 10 515 51% 515s 232 5142 Jan 52 Jan 
Pacific Lighting Corp common Be asa » a 49 49'% 275 48%, Jan 4912 Jan 
Pacific Western Oil Corp ___-----..10 20 20 20 125 20 Feb 20° «Feb 
Republic Petroleum Co common-_-_-_-_-- 1 83 T%, 83% 14,280 5¥% Jan 8% Jan 
Rice Ranch Oil Co_______-_--------- 1 cai 39c 40c 3,700 39c Jan 40c Jan 
Richfield Oil Corp common________- ° aap 10% 12%% 5.040 10% Jan 12% Feb 
I re i a cas mimesis o Ve 1 627 Bs, Jan 1% Jan 
Ryan Aeronautical Co--------~------ 2 ‘ie 742 8% 1,255 Y Jan 9% Jan 
Security Company -~~~~~---~-~---~~-- 30 414 41% 41% 155 41% Jan 43 Jan 
Shell Union Corp___-~- papas ae os NES 15 ans a26%% 2264 20 26% Jan 26% Jan 
Sierra Trading Corp_________-_---- 25c on 4c 4c 2,000 4c Jan 4c Jan 
Signal Petroleum Co Calif........_1 ok 9c 9c 1,000 9c Jan 9c Jan 
Sinclair Ol) Corp.........-.usn...- ° 16 ¥ 15% 16% 1,244 15% Jan 16% 
Solar Aircraft Company___~—~.-..~~- 1 ak 11% 11% 120 11 Jan 145% 
Southern Calif Edison Co Ltd_---~--- 25 27% 2742 28 1,716 26% Jan 28% 
Original preferred _...----.-_.--- 25 fea 45 45 100 43. Jan 45 
6% preferred class B..--..-..----- 25 atid 31 31% 610 30% Jan 321% 
542% preferred class C__..- ~~~ 25 3042 3042 30% 569 30% Jan 31% 










For footnotes see page 600. 
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OTHER STOCK EXCHANGES 


Monday, February 5, 1945 








RANGE FOR WEEK ENDING FEB. 2 





STOCKS 


Southern Pacific Company 
Standard Oil Co of Calif 


Taylor Milling Corp 

Transamerica Corporation 
Transcontinental & West Air, Inc.__5 
Union Oil of California 2 
Universal. Consolidated Oil Co 


Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mining Co_-__10c 
Cardinal Gold Mining Co 1 
Cons Chollar G & S Mng Co 
Imperial Development Co Ltd 
Zenda Gold Mining Co 


Onlisted Stocks— 


Amer Rad & Stand San Corp 
American Smelt & Refin Co 
American Tel & Tel Co 
American Viscose Corp 
Anacenda Copper Mining Co 
Armour & Co (Ill) 

AT &S&SF Ry Co 
Atlantic Refining 
Aviation Corporation 
Baldwin Locototive Works vtc 
. Barnsdall Oil Co 

Bendix Aviation Corp 
Bethlehem Steel Corp 
Boeing Airplane Co 
Borden Co 
Borg-Warner Corp 

Canadian Pacific Railway Co 

Case (J I) C 

Caterpillar Tractor Co 

Columbia Gas & Electric Corp 
Commercial Solvents Corp 
Commonwealth Edison Co 
Commonwealth & Southern Corp__-_-_* 
Cons Vultee Aircraft Corp 1 
Continental Motors Corp 

Continental Oil Co (Del) 

Crown Zellerbach Corp 

Curtiss-Wright Corp 

Class A 
Electric Bond & Share Co 
Electric Power & Light Corp 














General Electric Co 
General Foods Corp 
Goodrich (B F) Co 
Graham-Paige Motors Corp 
Great Northern Ry Co pfd 
Interlake Iron Corp 

Int’] Nickel Co of Canada 
Int’1] Tel & Tel Corp 
Kennecott Copper Corp 
Libby, McNeill & Libby 
Loew's Inc 
Montgomery Ward & Co, Inc 
New York Central RR. 
North American Aviation, Inc. ....._ 
North American Co 1 
Ohio Oil Co 

Pavkard Motor Car Co 

Paramount Pictures, 

Pennsylvania Railroad Co 

Phelps Dodge Corp 
Pullman Incorporated 
Pure Oil Co 

Radio Corp of America 
Republic Steel Corp 
Seaboard Oil Co of Del 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands, Inc 








“J e@ef csc eh 








“ee FOMme # & 

















Texas. Company 
Texas Gulf Sulphur Co 
Tide Water Assoc Oil 
Union Carbide & Carbon Corp 

Union. Pacific Railroad per 
United Air Lines Inc 10 
United Aircraft: Corp 
United Corporation “(Del) 
U 8 Rubber Co______ 
United States Steel Corp 

Warner Bros Pictures Inc 

Western Union Tel Co class A___..-_* 




















Week’s 
Range 
of Prices 
Low High 
a385% a4042 
40 


Friday 
Last 
Sale Price 


7 
15 
ll‘e 

a27% 
21% 


12% 13% 
a42 a42 
a15742a161% 
a46%% a465¢ 
30% 31% 
8% 87% 
77% 77% 
a33% a33% 
5% 6 
a25%q a26%e 
195, 20% 
a525¢ a5356 
70% 70% 
al8%e al8te 
34% 343% 
a38% a39 42 
a10% all 
39%2 39% 
a483e a49 %e 
4% 4% 
1634 17 
a29% a29'%s 
3% M% 
18% 18% 
10 10%2 
a31% a31% 
a213@ a21% 
5% 5% 
al8% al9 
1l 11 
4% 4% 


38% 387% 
a40 a4l', 
a57 a59 

T%, 7% 
a47¥4 a48%e 
a9'¥2 aQte 

30 30 

225% 22% 

37% 37% 

8% B34 
aja a75% 


6 
a29% a29 Yq 
3454 345% 
2654. 265 
4842 4842 
al74ealTt2 
11%, 1234 
19%, 197%, 
a235¢ a235% 
2103%al1047% 
15%, 15% 
a35 4 a3656 
a30% a31%s 
36438 . 36% 
a57% a583e 
21 23 
a33 42 a3342 
a5256 a53 
a37%e a38% 
18% 18% 
a793%4 a803% 
a1115a113% 
a32% a33 
a30% a30%4 
1% 1% 
aS4%¥e a55b% 
a59% a61% 
13% 13% 
045% 245% 
a118%a122% 
18% 18% 
a4l a42% 


18% 


a113% 
a33 
“1% 
a54l 
a6i. 


al22 Ye 
042% 


Sales 
for Week 
Shares 


287 
1,568 
455 
500 
5,641 
26 
2,217 
1,629 


900 


223 


Range Since January 1 
Low 


39% 
39 
644 
15 
10% 


Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Hak 
Jan 
Jan 


Jan 


High 
44°, Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Feb 
Feb 
Feb 
Jan 
Feb 
Jan 


2 Feb 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Feb 


Jan 
Jan 








Philadelphia Stock Exchange 


Par 





se 


‘Locomotive Works v t ents 
Barber Asphalt -Cerp. 
Budd (E G) Mig Co common 
Budd Wheel Co 




















Prior preferred __. 
Delaware Power & Light 





berg Week’s 


Fn of Prices — 


Low High 


17% 17% 18 


161 
26% 


Phe Week 
Shares 


355 
85 


Range Since January 1 
Low 


1742 
157% 
1638 
25% 
33% 
10% 
1012 
923% 
9% 
59% 
16 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 
Jan 
Jan 


High 
16% Jan 
164% Jan 
19°- Jan 

; Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


STOCKS— 


Electric Storage Battery 
General Motors 
Gimbel Brothers 
Jacobs Aircraft Engine Co 
Lehigh Coal & Navigation 
National Power & Light 
Pennroad Corp 
Pennsylvania RRu_ 
Pennsylvania. Salt new’ com 
Philadelphia Electric Co. cemmon 
$1 preference common 
4.40% preferred _..____ 
Phila Elec Pow 8% ‘ptd_ 
Philco - Corp 














Reading Co common 
lst preferred 
2nd- preferred 

Reo. Motors 

Salt Dome Oil Corp 

Sun Oil 

Tonopah Mining 

Transit Invest Corp common 
Preferred 

United Corp common 
$3 preferred 











Week’s 
Range 
of Prices 
Low High 


46% 47 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price Range Since January 1 
Low High 
44% Jan 48% Jan 
63% 64% 2,871 62 Jan 65% Jan 
22% 225% 85 21% Jan 23% Jan 

438 4 Jan 5 Jan 
13% 12% Jan Jan 
9% 7% Jan Feb 
6% 5% Jan Jan 
35 V4 32% Jan Jan 
40's 38% Jan Jan 
23% 243% Jan Feb 
26% 265 Jan Jan 
118% 119% Jan Jan 
30% 31% Jan Jan 
35% 35% Jan Feb 


21% 
4556 
37 
22% 
9% 9%, Jan 
58% 59% Jan 59% 
1 1 Jan 1% 
}3 Ve Jan 2% 
2% 2% Jan 2% 
1% 1% Jan 1% 
40 41% 911 Jan 41% Jan 
13% 15% 1,768 15% Feb 


47 184 


645% 
4364 
13% 
9% 
642 
3442 
39% 
24% 
26% 
118%2 


14% 
9%, 
6% 

3842 

41 

2456 

265 

119% 

31% 

35% 


23% 
45% 
38% 
22% 
10% 


4 
12% 

8% 

6% 
34%, 
39 


3536 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Feb 
Jan 
Jan 


19% 
44 

36% 
21% 


37 
“2% 
1% 
41 
15% 


1,130 
1,755 





—_— 





PS a} 





sSTOCKS— 


Allegheny Ludlum Steel 

Arkansas Natural Gas Co com 
Preferred 

Blaw-Knox Co 

Clark (D L) Candy 

Columbia Gas & Electric common ____* 

Continental Commercial Corp com____1 

Devonian Oil 

Duquesne Brewing 

Fort Pitt Brewing 





Harbison Walker Refractories 

Jeannette Glass pfd ; 

Lone Star Gas 

Mountain Fuel Supply 

National Fireproofing Corp 

Pittsburgh Brewing common 
Preferred 

Pittsburgh Forgings 

Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp 

Pittsburgh Steel Foundry common_-_-_-_* 

Renner Co 1 

San Toy Mining 

Standard Steel Springs 

United States Glass com vtc 

Vanadium Alloys Steel 

Weatinghouse Air Brake 

Westinghouse Elec & Mfg 











Pittsburgh Stock Exchange 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 

Low High 
29% 29 293% 
~— 4% 4% 
10% 107%. 
14% 15 
10 

4%4 

2% 

21 


Sales 
for Week 


Shares Range Since January 1 


Low High 
28 2 Jan “Dp Jan 
Jan 4% Jan 
Jan 10% Jan 
Jan Jan 
Jan Jan 
Jan Feb 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 


14% 
10 
4% 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 


Feb 
Jan 
Jan 


34% 


30 
120% 1225 





EDWARD 


York Curb Exchange 





St. Louis Listed and Unlisted Securities 


300 North 4th St., St. Louis 2, Missouri 


Exchange 
Chicago Beard of Trade 
Associate 


D. JONES & Co. 


Established 1871 


CEntral 7600 
Bell Telety pe SL 693 








sSTOCKS— 


Brown Shoe common 

Burkart Mfg common 

Century €£lectric Co 

Coca-Cola Bottling common 

Columbia Brewing common 
Griesedieck-Western Brewing com-___* 
Hussmaenn- . 











Wagner Electric common______...___15 


BONDS— 
Scullin Steel 3s 





St. Louis Stock Exchange 


Sales 
for Week 
Shares 


Week’s 

Range 
of Prices 
High 

45 45 

32 30 

8B 8 

24%. 24 
14% 1342 

36 


37 
11% 1042 


Friday 
Last 
Sale Price Range Since January 1 
Low High 


Jan 46 Jan 
Jan 34 Jan 
Feb 8% Jan 
Jan 24% Jan 
Jan 14% Jan 
Jan 38 «6Jan 
Jan Jan 
mele Bee 
n 

San Jan 
Feb 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


13% 
36 


96% Feb Feb 





CANADIAN ‘LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 2 





Toronto Stock Exchange 


Canadian Funds 


sTOCKS— 


Abitibi Power & Paper common 
6% preferred 
7% preferred 

Acme Gas & Oil 











Week’s 
Range 
of Prices 
Low High 
3 
4834 
150 
10c 


Friday 
Last 
Sale Price 
3 
4634 


146 
8c 


Sales 
for Week 
Shares 


645 
3,025 


85 
18,200 


Range Since January 1 
Low 


3 
46% 

142 
T¥ec 


Jan 
Jan 
Jan 
Jan 


High 
3% Jan 
51% Jan 
159 don 
10c Feb 


STOCKS— 


Agnew-Surpass 
Preferred 
Ajax Oil & Gas 
Alberta Pacific Consolidated 
Aldermac Copper 
Algoma Steel common 
Aluminium Ltd common. 
Aluminum Co. of Canada 5% pid._100 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


20 20 
114 114 
1.55 1.55 
12c 13c 
15e 16éc 
14% 16% 
98% 100 
101 101% 


Sales sca 
for Week 4 te 
Shares Range Since January 1 
Low High 


12% Jan 20 Jan 
112 Jan 115 Jan 
1.50 Jan 1.68 Jan 
10%c Jan 13c Jan 
15e Jan 20c Jan 
4%, Jan 185 Jan 
95 Jan 105 Jan 
10042 Jan 102 Jan 


275 

10 

100 
1,100 
113,590 
1,005 
135 

210 


1.55 
13¢c 
15%c 


100 
101% 





For footnotes see page 600. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 2 








STOCKS— 

Par 

Anglo Canadian Oil_.......-.--..-.. ° 
Anglo Huronian Ltd_._..----------- 
Aquarius Porcupine Gold__._-.---- 1 
Area Gold Mines Ltd_....-_-.--..-.. 1 
BR ee POS Sh cnnnntitionwsnad 1 
NN Cie aig cit bdiiew caeciin 1 
Ge I ti en ee 1 
Astoria Quebec Mines__.......--.-.._ 4 
Aubelle Mines Ltd ~--....-...-..-.-- 1 
Aumaque Gold Mines___..-..---.--- 1 
Renee cece: BER Ws. jc deco s 1 
Bagamac Mines —_-__. Rae 
Bankfield Consolidated Mines_ et ceecnaape 
Bank of Montreal______ Oa ee 
Bank of Nova Scotia_________- 10 
Re Ee eae Os erase 10 
Barkers Bread preferred - TR 50 
Base Metals Mining_.........--_____ ° 
Bathurst Power class A__--.-....-.. hg 
Bear Exploration & Radium___----__ 1 
Beattie Gold Mines Ltd___~-.__---___ 1 
Beatty Brothers Class A___.______-_ ° 
Bell Telephone of Canada__..._--__ 100 
Belleterre Gold Mining__.-_.____---_ 1 
Berens River Mines_.______----_-_---1 
Weeereee ee Sik nos ni ci Cee 5 
Bidgood Kirkland Gold 3 
SE. TNE nine ce doh endow nena” 
Blue Ribbon Corp common_ ipa cs le ad 
RO oan cian cin etaatmainu 50 


Bobjo Mines Ltd 1 
Bonetal Gold Mines ~~~. ........._- 1 
Bralorne Mines, utd... =........... bad 
Brazilian Traction Light & Pwr com__* 
. 
* 
. 
a 





British American Oli___..__.-.._____ 
British Columbia Packers_______.._.. 
British Columbia Power class A_..._- 

Class B n iin 








Broulan Porcupine Mines, Ltd________ 1 
Buffalo Ankerite Gold Mines_________ ° 
Bufialo Canadian Goid Miwes________ e 
Bunker Hill Extension__....._.. ___ . 
ER WON os a ees 6 hem ue * 
Burns Bros. class B_____ ~~ br Ae 
Caldwell Linen Mills common___--_- 
2nd preferred __-_- aire RO 
Calgary & Edmonton Corp Ltd_ Lcoiesaiinppbabiaipieh s 
Ok RO TTS OE 1 
Come see BG 2.5... 55. 1 
Canada Bread common____.._-____-_- bg 
te Cri bi hiivesdecninticacmae 
fanada Cement common ii... 2 
Canada Foundry class A__...._______* 
COs I i ° 
Canada Northern Power________--____ * 
Canada Packers class A__-_--.---___ bd 
Camas De eke a a oe 
Canada Permanent Mortgage Sah ela 100 
Canada Steamship Lines common-_-__.* 
PONCE Ki tino 50 
Canada Wire & Cable A___..__.--.___ ° 
Dae hb eR NY ed POR ol a * 
Canadian Bakeries common___.._____ ® 
Canadian Bank Commerce ________10 
Cunadian Breweries common____..___ ° 
Preferred ...... nibegid? 
Canadian Canners common —-.-.- ad 
pe RE oe aS 20 
CORY PUORONIGS S565 kee ° 


Canadian Car & Foundry common___* 

UW PORT ORNOG 6c ide Sn enone 
Canadian Celanese common__—_..__.- 

Preferred 
Canadian Dredge ° 
Canadian Food Products___________-__ 
Canadian Industrial Alcohol com A_-_ 

Class B 
Canadian Locomotive 
Canadian Malartic 


on 


®@eee 


*-e 


Canadian Pacific Ry _.............. 25 
Cariboo Gold Quartz Mines__-_____-~_ 1 
Castle Trethewey Mines___...-.-_--_.. 1 
Central Patriesa Gold. Mines... ---_ 1 
Central Porcupine Mines__.....-- 1 


Chemical Research 
Chesterville Larder Lake Gold Mines_.2 











Chromium Mining & Smelting... __ bd 
Circle Bar Knitting_.._.-_ * 
Cochenour Willans Gold Mines______2 
Cockshutt Plow Co ® 
Coin Lake 1 
Conduits National Co Ltd____--__.__ 1 
Cohiagas Gold Mining_....._._______ 5 
Coniaurum Mines__- . 
Consol Bakeries of Canada______..._ ® 


Consolidated Mining & Smelting... 5 
Consumers Gas .( Toronto )_......._.100 








Conwest Exploration — ..~...-......_* 
Corrugated Paper Box common---_-_-.-__ * 
Cosmos Imperial Mills... --- ° 
Crow's Nest Pass Coal___....--__- 100 
Dairy Corp common —-_-_-.------ bd 
Br re ee eo 50 
Davies Petroleum ~~. _~~-=..---.-_..* 
. Delnite Mines __._-_.~..-~----._____ 1 
Denison Gold Mines______.---___.__-_ 1 
' Distillers Seagrams' common. __ _ * 
Dome Mines Ltd ate 
Dominion Bank ---_--~.-...__--- --10 
Dominion Coal. preferred__..._____--~ 25 
Dominion Dairies common-—_-_-_--.__-- * 
Dominion Fabrics 2nd preferred_.__- - bd 
Dominion Foundries & Steel com.—_..¢ 
Dominion Malting common .________-__ ° 
Preferred ...__..-.__.__.___ 9. 906 
Dominion Scottish Invest’s com__)_ 2 1 
Pee eee ee 50 
Dominion Steel class B 25 
Dominion Stores . 








ae Ee RT ET IGA 00 
Dominion Woollens common » 
Donalda Mines ___ aia ieee 
Duqueshe Mining Co_......-._______ 1 


Friday 
Last 
Sale Price 


79c 
8.65 
22¢ 
14%c 
3l1ic 


40c 
75c 
4.20 


15¢ 
13 %c 


13¢ 


12% 


23 42 
5% 


1.22 


12 
2.01 


2.38 
15%ec 


25c 
2.35 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
T7c 79c 6,000 
8.25 8.65 1,624 
83c 85c 2,000 
18c 22c 14,075 
13c §=616¢c 30,500 
3le 33%ec 6,000 
T¥ec Tec 540 
l7c 18¢ 24,875 
38c 43c 34,200 
75e 8lc 13,250 
4.00 4.25 12,143 
14ce 16c 4,850 
12¢c 14%4c 47,500 
17% 17% 840 
29% 29% 35 
29% 29% 520 
42 44 75 
12%4c l4c 7,700 
16 16% 1,555 
2.00 2.29 1,905228 
1.75 1.86 22,407 
31% 32% 105 
162% 164 265 
10% 10% 360 
1.00 1.05 3,200 
22 22 50 
4lc 46c 106,350 
10 10% 85 
8 8 65 
50% 51 125 
13¢ 1S¢ 49,800 
19%2c 80 23¢ 112,499 
16% 17% 5,965 
22% 3,257 
24 24% 1,425 
25% 26% 250 
21 22 178 
2% 2% 100 
50c 63c 126,575 
74c 6c 98,775 
5.90 6.50 6,500 
I3c | 18¢ 108,391 
34%c 3c 2,000 
1042 11 815 
14 14 35 
8% 8% 75 
12% 12% 50 
1.70 1.80 11,120 
2lc 22c 2,500 
5c Tc 5,000 
6 6 145 
66 66 10 
9% 10 1,290 
2i% 21% 30 
50% 51% 65 
9% 10 100 
33% 34 615 
13% 14% 220 
160 165 50 
12 12% 1,880 
43% 45% 1,344 
73 73 40 
23% 23% 55 
5% 6 350 
14% 14% 50 
B84 8%, 850 
44% 46 110 
16% 16% 130 
25% 25% 50 
17% 18% 579 
11 11% 885 
2858 29 770 
46% 46% 75 
162 162 15 
21% 21% 25 
54 54 60 
6% 7% 900 
6% 6% 150 
17% 17% 450 
1.17 1.35 109,985 
19 19 
11% 12% 8,126 
2.01 2.10 1,650 
1.19 1.25 5,800 
2.25 2.40 19,900 
15c §=16é¢c 17,200 
25c 25c 3,500 
2.21 2.42 71,760 


1.45 1.45 110 
141% 15 275 
3.40 3.70 52,800 
13 13% 630 
55c 62c 24,579 
6% 634 25 
1.65 1.72 2,625 
1.63 1.74 14,064 
15 15% 495 
51 52 1,491 
147% 148 9 
1.42 1.58 35,240 
3% + 2 
24% 25 130 
38% 39 280 
11% 12 245 
54 54 23 
13c 8613¢ 2,600 
1.25 1.35 13,560 
3¥ee 4c 4,000 
42%, 43% 275 
26% 27% 1,350 
18% 19 525 
12 12 20 
10% 11% 149 
2 25 40 
25% 25% 905 
15 15% 110 
100% 10042 155 
24% 22 220 
36%2 36% 40 
7% 7% 1,870 
14 14% 790 
13% 14 730 
10858 1092 210 
7% 7Va 615 
1.22 1.24 7,500 
24c 27¢ 36,200 


Range Since January 1 
High 


Low 


73c Jan 
7.60 Jan 
75c Jan 
164ec Jan 
10c Jan 
28c Jan 
6c Jan 
16e Jan 
36%ec Jan 
74c Jan 
3.60 Jan 


13¢ 
10%ec 
17% 
2842 Jan 
29% Jan 
42 Jan 
12%4c Jan 
14 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
4 Jan 

Jan 
10 Jan 
Jan 
20 Jan 
Jan 
10 Feb 
2 Jan 
50 Jan 


Jan 
Jan 
Jan 
Feb 
4 Jan 
25 Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
3%c Jan 
Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 
5c Feb 


6 Jan 
63 Jan 
Jan 
20 Jan 
50 Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
71 Jan 
23 Jan 


Jan 
cor Jan 
Jan 
Jan 
Feb 
24% Jan 
4 Feb 


11 Jan 
Jan 
Jan 
Jan 
21 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


19 Jan. 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
13 Jan 
Jan 


Jan 
Jan 
Jan 
15 Jan 
49 Jan 
Jan 
Jan 
Jan 


Jan 


11 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
12 Jan 
Jan 
25 Feb 
25 Jan 


15 Jan 
100 Jan 
Jan 
37 Jan 
Jan 
14 Jan 
oO Jan 
Feb 
Jan 
Jan 
Jan 


82c 
8.65 
86c 
22c 
16c 
35c¢ 
Tec 
19%ec 
46c 
85c 
4.25 


16c 
14%4¢c 

17% 

30 


Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 


2 Jan 


Jan 


@ Jan 


Jan 
Jan 
Feb 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


2 Jan 


4 Jan 
2 Feb 


Jan 
Jan 
Feb 


Jan 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


e@ Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


40 Jan 


Jan 
Jan 


4 Jan 


Jan 
Jan 
. Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 











STOCKS— 

Par 

Fast Crest Oh ORES TT 
East: Malartic Mines... 1 
East Sullivan Mines__.....-.-.--. ~~ 1 
Easy Washing Machine__.....-------* 
pT RE | RRS ATES Sa oe ee wr 
English Electric class A_---~..--~~-- ® 
+ ile. a SIMS SATE RG SS Spe nee od Be ad 
Equitable Life Insurance--__~--- ~-29 
Falconbridge Nickel] Mines__..-..---- bd 
Panny Farmer Candy Shops_.__-. ~~ 1 
Federal Grain common _ _____--------~- ° 
PROUT TOG. inh hs eicitiecsmms 100 
Federal Kirkland Mining_......-----l 
BD Ns , SES eee Lt eS CORSE | ad 
Ford Co of Canada class A_...--..--- 2 
Ute enek | Ce k ce  s ig 
Prancueur Gold Mines_.-.---.--~-.- s 
Frobisher Exploration ~.....-.-.. ~~ s 
Gatineau Power common... .-----~- bd 
8%. preterre -.. ick oe tendan-e 100 
$44 % . preferPaa nn. 5 aa 100 
General Steel Wares common____-___ . 
UNOS TOG odo bic cae 100 
Giant Yellowknife Gold Mines... _-~- 1 
UN since ihe selec ieadle ti ensanticensnpiocten 
Gillies Lake-Porcupine Gold__...-_--. 1 
Glenora Gold Mines Ltd_-----.-.-- 1 
God’s Lake Mines Ltd__-...._...-... ° 
Ceeense DEIR sii bck nmwnd 1 
Gold Bagle Mineésie nes cnn 1 
Golden «ciate Mining...--..--....-_ i 
Golden Manitou Mines____-__--.___-- 1 
Goodfish Mining Co ~.~------_--.-~ 1 
Goodyear Tire & Rubber common-___-_- ° 
Pen UE aie i on. « hctiabdicen bind 50 
Cramam Bouseuet 2 ck ne 1 
COPIEROTO WETROE 5 oii eden bg 
Great Lakes Paper vtc common--___- id 
Ws & DPeCerree. otis kk . 
CNIIIEIED inc cries e Aitiie cher Mad aanesiced bd 
IETUIIIO  sncies'sccegusesnsles Gocdssstean ohcdntiosdahigshapdbh incubate * 
Great West Saddlery common _____-__ * 
Preferred __._-- PLO NS 
Grull Wihksne Gold Mines____.._-_..1 
Gunnar Gold Mines Ltd---~--._--~--~ 1 
Gypsum Lime & Alabastine____..- ~~ bd 


Halcrow Swayze Mines_-_.-----.------ 1 
Halliwell Gold Mines_-_..-.-..------- 1 
Hallnor Mines 1 
Hamilton Bridge Co__-_------__----- ° 





SNE PUI sistas ns wipnhahidgowniiolent ® 
Rae CORES i ok ks ei cntinwsnet ° 
Hard Rock Gold Mines___-----_----~ 1 
Harker Gold Mines............---.-i 1 
Harricana Gold Mines. .---------~--- 1 
Hasaga Mines  --- heat es | 
Heath Gold Mines ....--.-<.--.--.-« 1 
PO SEOOONG a io tk meen 1 
Hinde & Dauch Paper__...-..---...-. » 


Hollinger Consolidated Gold Mines._.5 
Home Oil ° 
Homestead Oil & Gas_-_-_..----..--- 1 
Howey Gold Mines. 1 





Hudson Bay Mining & Smelting._..._* 
pT DE Re "yee * 
Hur & Erie 20% paid___...------- 100 


Imperial Bank of Canada new-_--..._ 10 
Imperial Oil ® 
Imperial Tobacco of Canada ordinary~— 5 
Imperial Varnish 















































SRR HOY oii anit een nnk 6 
Inspiration Min & Devel 1 
International Coal & Coke__-.---_~~- 1 
International Metals common A-.--~~~ e 
RY APOE TNG bi ak 6nd or aicidiniin mn e 100 
International Nickel Co common-_-____- bd 
International Petroleum ° 
Jack Waite Mining__--.---~..----__~~ 1 
PE ENR i bans tegen dy 1 
en NI on i ik, Cdn hh enet owen i 
Jelicoe MINES ds...2 ine newnccnnnss 1 
J M Consolidated Gold Mines... ~~~ 1 
Kerr-addison Gold Mines... --.-- ae 
Kirkland Hudson Bay-__-_-~---------. 1 
Kirkland Lake -----.-.-.---.- z 
Mirkianad Towmee........«..4.....-« 1 
Labrador Mining & Exploration___--- i 
Lake Dufault Mines Ltd..-.----------1 
Lake Shore Mines, Ltd 1 
Lamaque Gold Mines__---.--------_* 
Tete Se MOOS Checks oe Semis (ue wes * 
Lapa Cadillac Gold Mines_...---~--- 1 
Laura Secord Candy 3 
Lebel Oro Mines ~~ ------.--------~- 1 
Leitch Gold Mines, Ltd 1 
Little Long Lac Gold Mines Ltd-_-_-~. bd 
Loblaw Groceterias class A-.-...-- wot 
Class “B” bd 
Louvicourt Goldfields ..-.-.-._---- 1 
Macassa Mines, Ltd i 
MacLeod-Cockskutt Gold Mines.._---- 1 
Madsen Red Lake Gold Mines.._.-_-1 
Malartie Gold Fields. 1 
Manitoba & Eastern Mines__..-_.--~- * 
Maple Leaf Gardens preferred___-~~ 10 
Maple. Leaf Milling Co common _-_-__- bd 
PORTETOR © Bo skis shoe —-- 
Maralgo Mines __---- ; 
Massey-Narris common s 
Preferred 20 
McColl Frontenac Oil common_____-_* 
Preferred 100 
McDougall Segur Exploration______-__~ bd 
McIntyre Porcupine Mines... _..-.-_5 
McKenzie Red Lake Mines_.....__-. i 
McLellan Gold Mines 1 
McMarmac Red Lake Gold 1 


McWatters Gold Mines 
Mentor Exploration & Development__5 


ae ee ee owe ee 


Friday 
Last 


Sale Price of Prices 


12¢ 
2.86 
51%c 


14% 
5042 


3lc 
9% 


8c 


6% 
i7 


87c 


28c 
60c 
54c 


12%, 
3.25 


4lc 
32 
21 


19 
14% 
13 


88c 
105 
32% 
22% 


12'2c 


33 42e 
Bec 
3%ec 


12% 
73c 


15¢ 
2.55 


23 Ve 
7.00 
16 
93%4c 


3c 
1.41 
1.46 
272 
2612 
1.18 


4.25 
2.80 
2.47 
3.70 
3%c 


13% 


8% 
23 


10% 
1052 


65% 
1.57 
5%ec 

3le 
28c 


Week’s Sales 
Range for Week 
Shares 
Low High 
lic 12%ec 28,100 
2.80 2.90 60,000 
50c 55c 11,600 
l44%e 14% 50 
18'2c 23c 158,400 
2558 26 155 
7% 7% 115 
812 8% 40 
4.60 4.90 1,800 
37% 3742 250 
3% 3% 120 
65 69% 53 
6c 75ec 14,300 
334 65% 3,350 
25% 25% 1,350 
21 21% 155 
63c 67c 23,500 
8.50 8.85 7,815 
10% 11} 315 
97 98 240 
104 105 120 
16 16 335 
103 103 25 
9.60 10 3,000 
50c 58c 11,100 
9c 13c 150,350 
4'ec 6c 17,900 
35¢ 40c 40,850 
25¢ 28c 24,700 
4%sc 61ec 52,200 
13¢ 1442c 38,700 
96c 1.05 36,500 
3%ec 5e 24,500 
93 93% 80 
56 56 70 
4%ec 7c 8,000 
150 15¢ 7,000 
5% 6% 640 
28 281% 235 
5 5% 850 
28 2842 50 
14% 14% 124 
50% 50% 45 
l4c 16%2c 7,500 
28 4ec 31%c 29,225 
9% 9% 365 
7c 8c 4,200 
3c 4c 27,000 
3.30 3.40 5,430 
6% 6% 800 
17 17 285 
7% $$717% 1,175 
76c 88c 21,196 
Tec 9c 40,700 
254%2c 28c 16,300 
57¥%ac 65c 40,755 
49'%2c 60c 24,800 
86c 86c 1,550 
194%2 19% 115 
11% 1242 4,645 
3.05 3.25 19,510 
3%c 3%4c 1,000 
35c 43c 68,820 
31% 32% 6,945 
21 21% 60 
16 16 40 
18% 19% 620 
13% 14% 6,429 
12% 13 1,080 
14 14 100 
9 9% 500 
85c 92c 22,500 
35¢ 35c 7,000 
224% 23% 105 
105 105 60 
32 33 3,127 
22 23 4,725 
12%2c 12%c 5,000 
4%ec 5c 1,500 
33c 36c 59,285 
je 10¢c 58,520 
3c 3%ec 3,788 
11% 12% 10,005 
12¢. 3c 3,900 
1.10 1.24 136,030 
l4c 15¢ 2,000 
2.50 2.70 6,950 
1.35 1.42 4.700 
22% 24 4,725 
6.80 7.00 2,937 
16 16% 225 
9%4c 10%ec 10,600 
16 16% 195 
3c 4'ec 22,173 
1.36 1.44 28,395 
1.40 1.49 17,625 
27% 28 310 
26% 26% 525 
1.07 1.20 132,758 
4.15 4.40 6,410 
2.65 2.85 18,550 
2.33 2.49 39,454 
3.55 3.75 17,265 
2c 3%ec 31,000 
11 11 100 
13% 14% 1,605 
17% 18% 4,100 
8c 12%c 26,112 
812 8% 941 
22% 24% 830 
9% 10% 1,305 
10542 10642 60 
8c 8c 5,000 
65% 67% 1,460 
1.55 1.65 30.850 
4¥%ec 5tec 10,000 
20e 3i1c 213,930 
26c 29%4c 19,100 
60c 60c 6,086 


Range Since January 1 


Low 


lic Jan 
2.26 Jan 
46c Jan 
1342 Jan 


16c Jan 
23 Jan 
5 Jan 
8 Jan 


4.30 Jan 
37 Jan 
3% Jan 
65 Jan 
5e Jan 


3'e Jan 
24%4 Jan 
21 Jan 
59c Jan 
7.65 Jan 


10'2 Jan 
97 Jan 
103'2 Jan 
16 Feb 
103 Jan 
9.25 Jan 
50ce Jan 
9c Jan 
33ac Jan 


27c Jan 
2ivsc Jan 
4c Jan 
10c Jan 
83c Jan 
3%ec Jan 
9142 Jan 
55 Jan 
44ec Jan 
lic Jan 


5% Jan 
2742 Jan 
5 Jan 
2744 Jan 


13 Jan 
50% Feb 
lle Jan 
22%4c Jan 
85e8 Jan 


54ec Jan 
3c «Jan 
3.10 Jan 
6% Feb 
16% Jan 
642 Jan 
72c Jan 
5tec Jan 


25%ec Jan 
54%c Jan 
434ec Jan 
Tic Jan 
18 Jan 


10 Jan 
3.05 Jan 
3lec Jan 
34c Jan 


30 Jan 
21 Feb 
15 Jan 


18% Jan 
13% Jan 
12% Jan 
14 Jan 


8 Jan 
Tle Jan 
34c Jan 
2242 Jan 

105 Feb 
3142 Jan 
21% Jan 


10c Jan 
3c Jan 
28e Jan 
5¥%c Jan 
2c Jan 


11% Jan 
56c Jan 
1.01 Jan 
l4c Feb 


2.35 Jan 
1.25 Jan 
1742 Jan 
6.15 Jan 
15% Jan 
9c Jan 
16 Jan 


3c Jan 
1.15 Jan 
1.23 Jan 
27 Jan 
25%, Jan 
89c Jan 


3.85 Jan 
2.25 Jan 
2.17 Jan 
3.25 Jan 
2c Jan 


11 Jan 
12 Jan 
18% Jan 
8c Jan 
8% Jan 
21% Jan 


8% Jan 
10542 Feb 
8c Jan 
59% Jan 
1.44 Jan 
4%ec Jan 
léc Jan 
22%c Jan 
60c Jan 


High 
15c Jan 
2.90 Jan 
60c Jan 
14% Jan 


9% Jan 


5.00 Jan 
38 Jan 
4% Jan 
75 Jan 
J*ec Jan 


6% Jan 
26 Jan 
21% Jan 
67c Jan 
9.00 Jan 


11% Jan 
9942 Jan 
105 Feb 
17 Jan 
104% Jan 
11% Jan 
75e Jan 
13c Feb 
6c Jan 


40c Jan 
28c Jan 
6lec Jah 
l44ec Jan 
1.05 Jan 

7c Jan 
94%, Jan 
56 Jan 

7c Feb 
15c Jan 


642 Jan 
28%2 Jan 
5%4 Jan 
284e Jan 


147, Feb 
50%2 Feb 
16%ec Jan 
3134c Feb 

934 Jan 


8c Jan 
4c Jan 
3.40 Jan 
7%, Jan 
17 Jan 
7% Jan 
88ce Jan 
9c Jan 


32c Jan 
70e Jan 
60c Jan 
86c Jan 
19% Jan 


12%e Jan 
3.35 Jan 
4%ec Jan 
43c Jan 


32% Jan 
23% Jan 
17 Jan 


19% Jan 
4% Jan 
13 Jan 
1442 Jan 


942 Jan 
95ce Jan 
35¢ Jan 
2442 Jan 
106 Jan 
3342 Jan 
23 Jan 
18ce Jan 
5c Jan 

Jan 
Jan 
4c Jan 


16¢ Jan 


2.80 Jan 


1642 Feb 


10% Jan 
10656 Jan 
Bec Jan 
674e Jan 
1.65 Jan 
64ec Jan 
3le Feb 
30c Jan 
60c Jan 





For footnotes see page 600. 
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8TOCKS— 
Par 
I CR ee e 
Mid-Continenta] Oil & Gus... _ a 
pms Corp: .......... sisi ineindo ocean eee e 
Monarch Knitting preferred____-_. 100 
Moneta Purcugime —..-~...-......._.. 4 
Montreal Light Heat & Power___.._ bd 
Moore Corp common-__-......._--___ s 
Beeeeer Louse tae... 1 
National Grocers Co common _-_-__--- . 
I 20 
National Sewer Pipe Co class A_____-* 
National Stee] Car____-.._-...___-___ ° 
ES Oe a 
New Bidlamaque —-........_..._..___. 
IND oS a 
Noranda Mines pe: be 
PII eee oe ke emcee 1 
a an 1 
Normetal Mining Corp Ltd... ° 
SE I ees bd 
Northern Canada Mines —_-_ ~~ dink ad 
North Star Oil common____.-._______ ad 
RI ech a 5 
‘O’Brien Gold Mines___.~--~........-- 1 
Re SO ee = 
‘.O"Leary Malartic Mines__.....__-____ . 
“Omega Gold Mines Ltd ____-.____-- 1 
Orange Crush common ____.___-_____ bd 
ENON, caplaates hie eee * 
Ottewe Car Aircraft..........._..____ * 
A CIR og ad 
Pacific Oi] & Refining..___._._.____--_ bg 
Page Mersey Tubes ............._-.- * 
Pamour Porcupine Mines Ltd_.._--~_ * 
Peneerm Caditiae 0.22... 1 
Pantepec. Ol) -Co._.-_.......___- 1 Bol. 
Partanen Malartic Gold Mines____-._1 
Paymaster Cons Mines Ltd_._..___--__ 1 
Perron Gold Muines_ i 
Photo Engravers & Electrotypers____-_ * 
Pickle-Crow Gold Mines 1 
Pioneer Gold Mines of B C_ ~~. _ i 
Powell Rouyn Gold = | 
Voting trust certificates__._.....___. 
Power Corporation._...___....______* 
Premier Gold Mining Co_---.-_---__- 1 
Pressed Metals of America______----_- 1 
Preston Zast Dome Mines_.__- ~~ ~~~ 1 
Propraatary Mines... ._.___._...__-_-.- * 
Peoepeccors Atrways —.... 
RE EER 15S 1 
Quebec Gold Mining_________________ 1 
Queenston Gold Mines__________.._-- 1 
EE EN ED * 
Reno Gold Mines__._____.__.-____-__ 1 
Riverside Silk Mills class ‘“‘A’’____--_ . 
Robertson (P L) common___-_______- ad 
Roche Long Wac____--_.- 
Rouyn Merger Gold Mines__.__.______ 1 
ERE EE RN tS 10 
peeguuee (7 Oe ~Sc.. 2 Sch ad 
Russell Industries common___-__.___ 10 
Saguenay Power preferred___._-_-~- 100 
St Anthony Gold Mines_.._..____--_ 1 
St. Lawrence Corp common_________- bd 
(RRR ~ SEC IAIN > erent EE 50 
San Antonio Gold Mines Ltd______--_- 1 
Sand River Gold Mining____.________ 1 
Benator Rouyn, Ltd_-_.- 1 
Shawinigan Water & Power_____-____ . 
Shawkey Gold Mining___._-___________ 1 
Sheep Creek Gold Mines___.__-__- 50¢ 
Sherritt-Gordon Gold Mines 1 
Renee IR UUROS es 1 
Silverwoods Dairies common__.______ * 
Sim Ltd class “A” new_________ * 
ee Le * 
PION et a 100 
Siscoe Gold Mines. 1 
Sladen Malartic Mines 1 
Slater (N) Co____ iin pics 
South End Petroleum__._--____..___ od 
Southwest Petroleum _______ BL REN * 
Springer Sturgeon —____.._________- a 
Standard Chemical —...._..________ s 
Standard Paving & Materials com___* 
TCA SESE ERAS epi Ue t aeaaa ad 
Steel Co of Canada common____--_-- * 
I 25 
es 


Steep Rock Iron Mines 











Sturgeon River Gold Mines__________ 1 
Suapury Contact 1 
Sullivan Cons Mines 1 
Sylvanite Gold Mines ack 
Tamblyn Ltd common____.._________ * 
_ Teck-Huehes Gold Mines ----___-----1 
Texas Canadian Oi]_________________ 5 





-Lund Mark Gold Mines____* 

‘Tip’Top Tailors common________-____ * 
Gold ~ : 1 
Toronto Elevators common____-__-_- * 
Exploration —_-_..._._____-_ 1 

Traders Finance A preferred______~- 100 


Transcontinental Resourres _.__._-_-~ 
Twin City Rapid Transit common-_-_-_-_* 



































‘Union Gas Co ad 
United - _ ee re ee . 
ok _ a eee pea aaige 7 ie Baer ba 
United Pusi can A hai a 
Class B 25 
United Steel —_ __* 
Upper Canada Mines Ltd_ 1 
Ventures, Ltd. ° 
Vermilata Oils 1 
Waite-Amulet Mines, Ltd > 
Walker-Gooderham & Worts com____* 
Preferred . 
Wasa Lake Gold Mines 1 
ne eI en ek 1 
Western Canada Flour Miils com____* 
Se I sn a 
Preferred i 
ce otc ect iteercrenen ne na 


Week’s 
Range 


oi Prices 
High 


Low 
12% 


13 


17c 19%2c 


2.15 


94 
83c 
2142 
5742 
23¢ 


12 
29 
23% 
18 
1.43 
42¢c 
2.48 


50 


13%4c 


8 boc 
64c 
15¢ 

1.30 
5% 
534 


2.55 


4l1c 
6 
9% 
6 


2.25 


95 
1.05 
22 
587s 
24c 


12% 
29 4 

25 
1834 
1.60 
44c 
2.55 


52 
16c 


9 ec 


70c 
17¢e 
1.44 
6 
5% 


2.70 


444ec 45%ec 
24%4c 


26c 
49c 
6 
942 
6 


12c 12%4e¢ 


52¢ 


56c 


99 101% 


1.33 
12c 


12% 
5 tee 


4lic 


1.25 


18 


2.80 
4.95 
1.05 


85c 


53%4c 
34%ec 36%2c 
17% 


17 


54ec 
1.18 


70c 


13 
13 


1542 
i0% 


78c 


1.55 
14c 


12% 
64ec 


47c 


1.42 


18 


3.25 
5.55 
1.10 


93c 


2 105% 
3%e 


3 
19 


4.90 


7c 


8c 


11% 
104% 104%, 


85c 


59c 6142c 


24 


3 Yee 


19¢ 


1.38 


175¢ 


15% 
18c 


4:85 


221 Vy 
1.39 


1.45 


42% 


Range Since January 1 


Low 


12% Jan 
17ce Jan 
1.99 Jan 


94142 Jan 
53c Jan 
2142 Feb 
57 Jan 
20c Jan 


12 Feb 
28%2 Jan 
23% Jan 
18 Feb 
1.26 Jan 
40c Jan 
2.35 Jan 


50 Feb 

7c Jan 
642c Jan 
64c Feb 


12%c Jan 


1.10 Jan 
5 Jan 
5% Jan 


2.26 Jan 
42c Jan 
22c Jan 
34c Jan 

6 Jan 

9 Jan 

5 Jan 


10e Jan 
50c Jan 


99 Feb 


1.19 Jan 
8c Jan 
10 Jan 
5e Jan 


37c Jan 


1.06 Jan 


18 Jan 
2.40 Jan 
4.35 Jan 
96c Jan 
8le Jan 
7 Jan 
1.15 Jan 
14 Jan 
2.45 Jan 


11% Jan 
40c Feb 


30c Jan 


52c Feb 


1.20 Jan 
18c Jan 


4%4c Jan 
30 pan 


35 Jan 
10c Jan 


3642c Jan * 


15 Jan 
19% Jan 
28% Feb 


105% Jan 
2'2c Jan 


253 Jan 


19 Jan 


4.05 Jan 


5'2c Jan 
3lce Jan 
17 Feb 


3c Jan 
1.10 Jan 


65c Jan 
12% Jan 


13 Jan 


15% Jan 
10% Feb 
10342 Jan 
58c Jan 
52c Jan 
23 Jan 


3c Jan 


19c Jan 


1.25 Jan 


28 Jan 


334 Feb 
144%, Jan 


68 Feb 
74 Feb 


2.40 Jan 


2lc Jan 


4%,c Jan 
1.50 Jan 
2.45 Jan 


% Jan 
3.50 Jan 
1.30 Feb 


5le Jan 
11% Feb 
90c Jan 


28% Jan 


24%c Jan 
104 Jan 


1.60 Jan 


11 Jan 


8% Jan 


2742 Jan 
17 + Feb 
44% Jan 


5% Jan 
4% Jan 


2.30 Jan 


12 Jan 
12c Jan 


4.65 Jan 
71 Jan 
21% Jan 


1. 21 Jan 


1.15 Jan 


634 Jan 
Jan 


7 
94% Jan 
41% Jan 


Western Grocers common. _ 


Wesrons bra common. 
442‘c preferred _- 


Wiltsey-Coghlan Mines: .---...--___- 1 
Winnipeg Electric. common. 


Wool Combing Corp. : 
Wright Hargreaves ‘Mines. 


Ymir Yankee Girl 


Week's 
Range 
oi Prives 


Low 


130 
150 
18 
99 2 


10c 
654 
75 
16 
4.15 


9Yac 








Sales 
for Week 
Shares Range Since January ! 
Low Hig? 
389 123 Jan Fe 
30 128 Jan Feb 
200 18 Jan 4 Jan 
lél 99% Jan 2 Jan 
36,085 fe Jan Jan 
1,118 6% Jan Jan 
360 68%4 Jan Jan 
70 16 Feb 4 Fet 
11,5lu 3.30 Jan 25 Jan 
87,600 33°4c Jan Jan 
eee = 








Beath & Son class A 
British Columbia Pulp & Paper com.-_ 
00 


ee er 


Brown Co common 


Canadian Marconi Co 
Consolidated Paper 


Dalhousie Oil __----~- __4 
Disher Steel Construction preferred 3 
Dominion Bridge Co 
Donnacona Paper 


Humberstone Shoe__-- 
Minnesota & Ontario Pape... 


Ontario Silknit ee ty 


Reliance Grain common 


Southmount Investment __-~-- 
Supertest Petroleum ordinary- 
Temiskaming Mining 


of Prices 


Low 
84 
4342 
i35 
2.35 
472 


66 
14% 
28c 
1.30 
97*2 


21c 
41 


llc 17%c 


Sales 
for Week 
Shares 


20 
705 
40 
3,240 
389 


18,491 


3,854 


2,550 
15 
320 
655 


1,600 
10 
1,77 


75 
10 
1,000 


7,035 


10 
25 


80 
50 


88,875 


Toronto Stock Exchange—Curb Section 


Canadian Funds 
Week’s 
Range 


Range Since January | 
Low 
8% Jan 


35 


130 
2.25 
454 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


@ Feb 
4 Jan 


Jan 
Jan 
Feb 


Feb 


4 Jan 


Jan 


Jan 
Feb 
Jan 


Feb 
Feb 
Jan 


High 
944 Jan 
6 


Jan 
Jan 
Jan 
Jan 


Feb 


2 Jan 


Jan 
Jan 


2 Jan 


Jan 


Jan 


e Jan 


Jan 


Jan 


4 Jan 


Jan 


§ Jan 


Feb 
Jaa 


Jan 
Jon 
Jan 








Acme Glove Works Ltd common 
Agnew-Surpass Shoe com 

Algoma Steel common__.---~----~---- 
Aluminium Ltd 
Aluminum Co of Can pfd 
Amalgamated Electric Corp--_- 
Asbestos Corp 


Bathurst Power & Paper class A 
Bell Telephone Co of Canada 
Brazilian Traction Lt & Pwr 
British Columbia Power i ners 


Building Products ‘AY 
Bulolo Gold Dredging_. 


Canada Cement common 
Canada Forgings Class ‘A’_____ 
Canada Northern Power 
Canada Steamship common 


Canadian Breweries common 





Canadian Bronze common 
Canadian Car & Foundry common__--* 

New preferred 
Canadian Celanese common 


Canadian Ind Alcohol common 
Canadian Locomotive__-_-_. fo ie 
Censdian Peerific Raitwav_____ -____ 25 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co____- 


Distillers Seagrams com 


Dominion Coal NS AR aes 
Dominion Dairies common___. __-____ 
Dominion Foundries & Steel._______* 
Dominion Glass common __-__ 


Dominion Steel & Coal B 
Dominion Stores Ltd —.---.-_—-- 
mies Tar & Chemical com 


Dryden Paper 
oe Kootenay Power 


Eaamel & Heating “Products. a ae 
English Electric class “A” 


wee ee ee oe 


Foundation Co of Canada 





Gatineau Power common 
5% preierred 
512% preferred 

General Steel Wares common 

. Lime & Alabastine____-.._._* 








12 


20'2 
14% 


98 


982 


101 


147% 


22 
16 
163 


22% 
21'4 

242 
18'2 
18\% 


934 


120 


21% 
934 
12% 
43%2 
84% 
44%4 


39 
11 


28%4 
46 42 


161 


672 


125 


75% 
14% 
1344 

10954 1097s 


73 


163 
9% 


5c 


1254 


7 
27 
8 


21 


11 
98 


10414 
1572 
9% 


HN 
~) 
> 
on 


Montreal Stock Exchange 


Canadian Funds 

Week’s 
Range 

of Prices 


Low High 


Sales 
for Week 
Shares 


50 

30 
905 
30 

25 
166 
100 
1,750 


2,075 


140 


2,548 


250 


2,325 


425 
345 
351 


20 
11 


1,165 


140 


Range Since January |! 
Low 


9% 
20 
1444 
98 
9442 


100 ‘2 


14% 
21% 


1412 


162 42 


22% 
21 
23% 
18% 
17 


5M 
202 
10% 


103% 


157% 
834 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jaa 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Feb 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


4 Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 
4 Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 


5's Jan 
as 2 Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Feb 


@ Jan 


Jan 
Jan 


@ Jan 
2 Jan 


Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jaa 


2%, Jan 
» Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


2 Jan 
17%, Jan 
934 Jan 





For footnotes see page 600. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING FEB. 2 




















Friday Week’s Sales 
Last Range for Week « 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— 
Par Low High Low High Par 
Gasniiten Bree. on essa bd 614 E36 200 63g Feb 73%, Jan Cassidy’s Limited common___—.—_— ~~~ 1 
Hollinger Gold Mines-_- in gediinthiy Necalbaiesil 12% 12 12'2 1,305 11% Jan 12% Jan Cassidy's Limited 7% pfd__..--..100 
Howard Smith Paper common___-_-_-- ° 21%, 21 2242 2,105 21 Jan 23 Jan Catelli Food Products Ltd Com______* 
OC ORRU cca ie 100 2 314. $33 25 110% Jan 111 Jan Claude Neon General Advert Ltd___ - s 
PUI soe tod aed eae + Sh alenicenceceteoemeenreinins ° 
Hudsen Bay Mining__ TRS Rate 32 31% 32 1,180 30%, Jan 23 Feb Commercial Alcohols Ltd ss acne a 
ee Ra remeante Been, - 14 13% 14 2,342 13%2 Jan 14 Jan Consolidated Div Sec A -_--------~_* 
Imperial Tobacco of Can common___5 12% 13 1,043 12% Jan 13 Jan Preferred ___ ag 2.50 
Industrial Acceptance Corp common __* 2512 2542 25% 25 24%, Jan 25%4 Jan Consolidated Paper Corp Ltd . ea sie Ae 228 . 
Preterred —_- 100 102 102 120 101 Jan 102 Jan 
International Bronze common______._* ; 17% 17% 50 1734 Feb 18% Jan Dominion Engineering Works Ltd_____ * 
PRCIOTIOSR @ sic - aes 30 30%4 115 29%, Jan 3034 Jan Dominion Oilcloth & Linoleum_ ~~~ ° 
Dominion Square Corp__.____._._-_-- * 
Int Nickel of Canada common______-- ° 32 32 33 902 31% Jan 3342 Jan Dominion Woollens common_-__—. -~~ w 
International Paper common ____.--- 15 22 21%2 22% 585 21% Jan 24%, Jan Donnacona Paper Co Ltd_......-..__ ° 
international Petroleum Co Ltd... _* 223% 224 23 2,525 2142 -Jan 23 Jan 
International Power common____--~ —_ ° 30 30 30 60 30 Jan 35 Jan East Kootenay Power 7% pfd_.___ 100 
UC LOR I iii 100 110 110 111 140 108%2 Jan 111 Feb Fairchild Aircraft Limited__...._.___ 5 
: Via. Rae SP as a iene ne nd 
Jamaica Public Service Ltd - ea © hae 11 11 75 1l Jan 11 Jan Ford Motor of Canada Ltd A_...____* 
Foreign Power Sec Corp Ltd_________ * 
Lake of the Woods common____----~_ ° us 2512 25% 110 2542 Jan 26%4 Jan Fraser Companies, Limited... - ° 
Lang & Sons Ltd (John A)_._.-___-_-__* 16% 16% 120 16 Jan 16% Feb Freiman Ltd A J 6% pfd__-.--.-- 100 
Laura Secord Candy 3 16% 16% 16! 25 16% Feb 16% Feb 
* International Metal Industries Ltd A_* 
Maseey-Hesgee \..62. 3 ot ety * 5% 85a 854 700 8% Jan 9% Jan International Paints (Can) Ltd A.___* 
McColl-Frontenac Oil ~.._.-..---_--- ° 10% 9% 101% 2,503 9% Jan 1042 Jan ‘International Utilities common_______ 1 
Mitchell J S-_- 2 53 53 30 53 Jan 53 Jan 
Mitchell (Robert: ___ Pe Ce en REN 25 253% 330 25 Jan 2642 Jan Lake St John Pr & Paper_______-__-_- * 
Montreal Lt Ht & Pr “Cons_ ae 22 21% 22% 6,876 21% Jan 23 Jan MacLaren Power & Paper Co_________* 
Montreal Telegraph 40 2 42 42 20 42 Jan 42 Jan Maple Leaf Milling Co Ltd common-__* 
Montreal Tramways - .100 22 22 22 30 26 Jan 28%2 Jan A Preferred --__. a * 
Maritime Teleg & Tel Co” Ltda com__10 
National Brewerles common ___._--—-- ° 40% 40% 4054 388 40 Jan 41 Jan Massey-Harris Co Ltd 5% pfd__°__16@ 
Pebbersee* 256 i ee BS é 4342 44 10 4312 Feb 46 Jan McColl-Frontenac Oil 6% pfd______ 100 
National. Steel Car Corp___--------- s 18%8 18 18% 685 18 Jan 19% Jan Melchers Distilleries Ltd pfd_.____-__ lo 
Noranda Mines Ltd___...--=.---.---- bd 51 50 51 1,270 50 Jan 52% Jan Minnesota & Ontario Paper_________ . 
Montreal Refrig & Storage Ltd com_ 
Ogilvie Flour Mills common __.._---~~ bd 26% 26 265% 571 26 Jan 27% Jan Ar SOE cE Bai ete -™ 
Ontario Steel Products common ‘ 16 16 16 125 16 Jan 1742 Jan 2nd preferred ICR ERR * 
Ottawa Car Aircraft CE a 5% 534. . 5% 500 5% Jan 6% Jan Moore Corporation Ltd_.__..._______ * 
Ottawa Electric Rwys__-. rious +98 30 30 135 2842 Jan 30 2«= Jan Mount Royal. Hotel Co Ltd_..-_ _. __ * 
Ottawa Lt Ht & Pr common- _100 10'2 10'2 10%2 40 842 Jan ll4% Jan Noorduyn Aviation Ltd___..__-_.____ * 
Page-Hersey Tubes__..__- --__ ce 100 100 102 80 100 Jan 102 Jan Paton Mfg Co common__-__ ~~ ~__-_ * 
Penmans Ltd com_._- : ae 59 59 26 59 Jan 59 Jan Power Corp of Can 6% cum Ist pfd_100 
Placer Development —_..-_.-.__._-_--1 14 14 14% 85 14 Jan 144% Jan 6% NC part 2nd preferred_______ 50 
rower Corp of Canada _._...-.--... ° P 1% 8 410 7 Jan 9 Jan 
ree Bros & Co Ltd common____-_-- ° 32% 32 33% 1,550 32 Feb 35%4 Jan Quebec Pulp & Paper pr_____-_________ 
preferred ___. nat 2 OO ae 101 101 215 100% Jan 101 Jan Quebec Tel & Power Corp A____--___ ° 
provifeial Transport ___--~- BEES A ONES ay 9% . 942 25 9% Jan 9% Jan Reliance Grain Co Ltd preferred__-__- * 
Qucees POOR bn cdii ne ctiiriniboteess. e 15% 15% 15%4 385 15% Jan 16 Jan Sams Te Sa ee nn * 
Regent Knitting common ____.___.-__* pee 1042 1042 150 1042 Jan 10% Jan Sarnia Bridge Co Ltd_._.-----__-___ . 
kreterr:d - ...-- 25 aah 22 22 50 22 Jan 22 Jan Southern Canada Pwr 6% cum pfd__109 
Rolland Paper com___~_ 8 1242 12% 35 11% Jan 12% Jan Southmount Investment 
Preferred ...-.~~ : 100 « 106 106 10 106 Jan 106 Jan Standard Clay Products Ltd________ iso 
Thrift Stores 642% 1st pfd___-_____ 25 
Saguenay Power preferred_______-~- 100 ns 105 105% 320 105 Jan 105% Jan 
St wawrence Corp common-_- .___-.-_ ° 3 2%. 3% 2,075 2% Jan 3% Jan Cee: CO Se. cca ¢ 
Class A preferred_____..._.__-_..50 182 1842 18% 875 18% Jan 20 Jan United Amusement Corp Ltd A______- * 
St Lawrence Flour Mills com- ° Sind 35 35 100 33% Jan 35 Jan United Corporations A ~__-_..--___-_ * 
United Securities Ltd ~.-__-__.-__ 100 
St Lawrence Paper preferred _.100 62 61% 63 505 58% Jan 68 Jan bt Be pRB Sicenacih cnet spre eames 2 
Shawinigan Water & Power ___. __._. ‘a 172 17 17'2 2,470 17 Jan 18% Jan Woods Manufacturing Co_____-______ a 
Sherwin Williams of Canada com__-__* ust 24% 2444 20 24% Jan 25 Jan 
Preferred ___.._--_ "a 100 iia 147 %2 147%2 11 145% Jan 14742 Feb 
Sicks: Bepwetees \2 ee ik 8 a 22% 23 270 223%, Jan 23. Jan Mines— 
etenee: sac a we es fai 23 23 50 23. Jan 23%2 Jan Aldermac Copper Corp Ltd___---____ ° 
Sonthern Canada Power cage EP, ae 11 il 50 10% Jan 1l%2 Jan ry WS a eee . 
Steel Co. of Canada common _____—_- od ¥e 69% 6912 75 69 Jan 70% Jan Aubelle Ming@p Ltd... ee 1 
Penteered ..wiies a 25 » 76 76 16 75 Jan 76 Jan Aumague Gold Mines Ltd__._--_--__1 
Tooke Brothers —-_- wien 16% 16% 100 16% Jan 16% Jan Bear Exploration & Radium Ltd___--~ 1 
Dnitedé: Steet: Carve c. ba 445 4% 455 4%2 Jan 5%. Jan Beattie Gold Mines (Quebec)_____-__ 1 
Viau Biscuit common____-----. nice 12% 13 64 12% Jan 13. ‘Jan Beaufor Gold Mines Ltd —__------__ 1 
Preferred —~- 100 98 98 10 98 Jan 98 Jan Bouscadillac Gold Mines Ltd__..-.-_ 1 
Walker (Hiram) G& W common___.- j 72% 712% 100 71% Jan 75 Jan Bralorne Wives Ltt. 5 * 
Weston (George) common _.---------* 18 18 18 25 18 Jan 18 Jan 
Preferred  —-. ; dp etna an os 100 100 100 25 100 Jan 100 Jan Canadian Malartic Gold Mines Ltd___* 
Winnipeg Electric common __-.-.---- . 6% 6% 7% 3,937 6% Jan 8 Jan Cartier-Malartic Gold Mines Ltd_____ 1 
nn I REREEIESE FAERIE «ARES Reem 100 76 76 77% 268 75 Jan 83 Jan Central Cadillac Gold Mines Ltd_____ 1 
Zellers Ltd 5% preferred__________-25 = 26% 26% 65 2614 Feb 26% Feb Century Mining Corp Ltd__-----___-_ 5 
Chesterville Larder Lake Gid Mines__1 
Bonds— Cochenour Wilans Gold Mines Ltd__1 
Montreal Power 3s- - 1949 ae 49%, 49%, $10,000 49% Jan 49%, Jan 
Dome Mines Ltd... <0... nw ee ad 
Ranks— SII ne cnti in so is cela te ingisoiot detent Acadia se ane 
Canadienne —.._.-- ecincs a 15% 15% 25 15 Jan 15% Jan a Re RT Orie ee nays 2 ROT 
EN gy SRR SG ERA Sele. a 10 14% 14% 14%. 1,406 14 Jan 15 Jan 
Dominion .__..- Riee 19 19 19 100 19 Jan 19 Jan East Malartic Mines Ltd ____.-._____ 1 
Mantes) oc4...._--— Se ne a ae 17 17% 17! 865 17 Jan 18 Jan 4 Falconbridge Nickel Mines Ltd______ « 
Nova Scotia ___.__ cas to oat 28% 29% 475 28% Jan 29% Jan Francoeur Gold Mines Ltd___..--.-__ * 
Royal ---.------------------------- 10 16 160 «16% 2,010 15% Jan 16% Jan 
Hasage Gold Mines Ltd ~-------~-~- 1 
Howey Gold Mines Ltd_.-_.__---__--_ 1 
J.-M. Consolidated Gold Mines Ltd___1 
Joliet-Quebec Mines Ltd_.__-___----_ 1 
Mont eal Curb Markel Kerr Addison Gold Mines Ltd___-----1 
r ‘ Kirkland Gold Rand Ltd___.-___--_-1i 
Lake Shore Mines Ltd___-.-________- 1 
uae ae © Gabe Little Long Lac Gold Mines Ltd____-* 
Last Range for Week Louvicourt Goldfields ~ ------_--~~__ ? 
sTOCKS— Sale Price of Prices Shares — Range Since January 1 Sedtawess Gabifielder .....- 3. 1 
Par Low. High Low High MeWatters Gold Mines Ltd__._.____- * 
Abitibi Power & Paper common__-_-___ ° 3 2% 3 1,500 2% Jan 3% Jan Normetal Mining Corp Ltd ~___--~-~-~-~- * 
6% preferred ......-..__.-_____100 48 46 482 1,120 46 Jan 51% Jan O’Brien Gold Mines Ltd 1 
7%: preerted saa 106 wl 151 151 2 144 Jan 159 Jan 
Bathurst Power & Paper class B_--__* a 3 3 25 3 Jan 4 Jan . Pamour Porcupine Mines Ltd__..______ * 
Belding-Corticelli Ltd common_-_-__100 100. 100 100 10 100 Feb 100 Feb Pandora Cadallic Gold Mines Ltd___ 1 
Brewers & Distill’s of Vancouver Ltd__5 ss 842° Bl 25 814 Jan 834 Jan Pato Cons Gold Dredging Ltd__-____- 1 
British American Bank Note Co____-- * < 164% 16%4 680 1534 Jan 1634 Feb Perron Gold Mines Ltd_______.______ 1 
British American Oi] Co Ltd... _.~-- e 24% 24 24% 910 2342 Jan 24% Jan Pickle Crow Gold Mines Ltd_____ aT 
British Columbia Packers Ltd___-- _~- ¢ aia 26 26 215 26 Jan 26% Jan Premier Gold Mining Co Ltd____--_-~- 1 
British Columbia Pulp & Paper com__* ‘ie 4334 4544 595 3642 Jan 45'2 Jan 
Brown Co ' common-_-._....--.------- 1 2.45 2.40 2.45 4,925 2.30 Jan 2.60 Jan Quebec Gold Mining Corp__--__-_--__ 1 
ate i ae ea ete ae 1 48 47%4 4842 210 45 Jan 51 Jan 
ile tate ” St Anthony Gold Mines Ltd___-__--~- 1 
Calgary Power Co Ltd 6% pfd____100 a 104 104 2 104 Feb 10442 Jan Shawkey Gold Mining Co Ltd______-~ 1 
Canada & Dominion Sugar___._.---- * 25% 25 25% 468 24% Jan 26 Jan Sherritt-Gordon Mines Ltd ~__.._-~_- 1 
Canada Malting Co Ltd__._-__-___ * rey 51% 5l1%e 50 50% Jan 51% Jan Sigma Mines (Quebec) Ltd_.--.----~-- 1 
Canada North Power 7% preferred 100 pi 104 10512 209 100 Jan 106 Jan Siscoe Gold Mines Ltd--~----.--.. 1 
Canada Wire & Cable 642% pfd___100 110 110 110 10 110 Feb 111 Jan Sladen-Malartic Mines Ltd_-----~__- 1 
Canadian Dredge & Dock Co__-__-_--- * sie 22 22 25 21 Jan 22% Jan Stadacona Mines 1944 Rm sere tek aa 
Canadian General Electric ep Des 212 212 . 212 15 212 Jan 212 Jan Steep Rock Iron Mines Ltd__----_-_- 1 
Canadian General Investments Ltd... * 13% 134% 13% 25 13. Jan 1342 Feb Sullivan Cons Mines Ltd-----_--__--_ 2 
Canadian Industries Ltd class “B’’_..* ivr’ 160 160 35 159 Jan 160 Jan : 
7%- cum. preferred____.__._-___- 100 ie 170 170 8 170 3=Jan 170% Jan (See omen 3 Gold Mines Ltd_____-___ 1 
eae coe ; 4 50 62 Jan 64 Jan jf  . Yenbures 1G) —--~~2~~ ~~ --6------ ~~ 
Canadian Ingersol Rand _-____- 64 6 Wittecy Cosa Mines... oe ey 
Canadian Marconi Company__- ~~~ 1.00 2% 2% 2% ,O77 2 Jan 2% Feb Wasa Lake Gold Mines___.._.____-_ 1 
Canodian Pr & Paper Inv Ltd com...* 40c 40c 40c 142 40c Jan 40c Jan 
S&S  pretereee. sooo Ble 7 8% 1,139 642 Jan 8% Feb 
Canadian Vickers Ltd common... _-~- bd Sis 6 6 5 6 Jan 7% Jan Oils— 
eR eraeaenee 100 ise 52 52 55 52... Jan 62 Jan British Dom Oils & Dev Corp_____-__- * 
Canadian Westinghouse Co Ltd____-- * al 52% 53 275 52 Jan 55. Jan Home Oil Co Ltd * 





Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
8% 812. 9% 
ss 115 115 
13 13 13 
ae 30c 35c 
ea 40c 4l1c 
ade 34% 3% 
an 20c 20c 
a 134% 13% 
814 8 Bre 
% 31 31 
ee 1 36 
RN 5 
1 7% 
10% 10%2 lle 
ale 16 16 
2% 2% 2% 
Pie 334 
25% 25% 2554 
70c 70c ‘T5c 
35% 3454 36 
wth 5 5 
id 24 24 
eins 5 5 
ay 27% 27% 
ts 24 25 
‘ 22% 22% 
13% 13% 141% 
ine 18% 18% 
16% 16% 
32° 2234 2354 
pie 106 106 
he 9% 9% 
12% 12% 127% 
234 2% 3 
‘ai 23 23 
fier 10'’2 10% 
at 58 58 
a 7 7 
4 4 4 
62 62 
103! 103. 105 
cas 43 43 
38) 37 40 
nei TY, 7% 
eis 94 94 
ae 22 22 
6 6% 
107! 107% 107%2 
jdt 22 22 
cama 10 10 
wrist 26 26 
aie 8% 8% 
19} 19% 19% 
Bri 2842 29 
casa 7 “4 7 i 4 
sie B82 8% 
babi 30 30 
15%4¢ 15c l6c 
Esa Blac 3%ec 
ice 39c 44c 
abs 80c 80c 
sais 2.25 2.28 
oo 1.78 1.78 
ieee 8c 8c 
te 8c 9c 
17 17 17 
1.27 1.19 1.33 
si Ge Gece 
Be. 45ac 7c 
bs 0c 10c 
ides 2.30 2.30 
ah 3.65 3.65 
27 27 27 
1.22 1.22...1.31 
26c 26c 27c 
ren 2.83 2.85 
2l%c 21lec 21l%e 
es 65c 65c 
Rake 63c 63c 
ce 40c 42c 
3lec 3%e 3%¥ec 
8lec 8c Bec 
slit 117% 12 
13¢ 13e 14c 
os 22% 23% 
1.46 1.44 1.46 
1.17 1.10 1.19 
ee 3.75 3.75 
we 27c 2%7c 
iia 64c 64c 
2.57 2.57 2.70 
1,50 1.40 1.50 
12¢ 12c 12c 
5.00 5.00 5.10 
1:37 3.3% 33% 
raat 2.81 3.25 
tad 1.55 1.55 
ét 52c 52¢c 
a 3c 3c 
phy Slee 5'ec 
ic Tic. .Tie 
13% 13% 
82%ec 78c 84c 
as 6le 6l1c 
70c 67c T5e 
2.78 2.70 2.90 
1.65 1.63 1.73 
3.90 3.85 3.90 
pai 15% 15% 
10c 10c 10c 
aoe 1.30 1.30 
AE 52c 52c 
dei 3.10 3.10 


Sales 
for Week 
Shares 


575 


1,595 


225 


450 
2,159 


500 
305 


Range Since January 1 


Low 
6% Jan 
115 Feb 
11% Jan 
30c Feb 
40c Jan 
3% Jan 
20c Feb 
13% Feb 
8 Jan 


30 Jan 
36 Jan 
5 Jan 
7% Jan 
10% Feb 


14 Jan 
2% Jan 
3% Jan 
25 Jan 
30c Jan 
34% Jan 
5 Jan 


24 Jan 
5 Jan 
26% Jan 


24 Jan 
22'2 Jan 
12 Jan 
18 Jan 
16% Jan 
22% Jan 
106 Jan 

9% Jan 
12% Feb 
2% Feb 
23 Feb 
10'%2 Feb 
57% Jan 

6% Jan 
353 Jan 
62 Jan 
99 Jan 
35 Jan 


36%4 Jan 
7% Jan 
94 Jan 


22 Jan 
6 Jan 
107 Jan 
22c Jan 
10 Jan 
26 Jan 


8% Jan 
9142 Feb 
28% Jan 
4 Jan 
8 Jan 
29% Jan 


15c Jan 

3c Jan 
38c Jan 
75e Jan 


1.95 Jan 
1.79 Jan 
8c Jan 
6c Jan 
1573 Jan 


75c Jan 
6c Jan 
4c Jan 
10c Jan 
2.10 Jan 
3.40 Jan 


26% Jan 
1.22 Feb 
23 Jan 


2.55 Jan 
21'2c Feb 
62c Jan 


58c 
36c 
3%¥%ec 
Tc 


11144 Jan 
7c Jan 
18 Jan 
1.32 Jan 
92c Jan 


3.75 Jan 
24c Jan 
64c Feb 
2.25 Jan 


1.25 Jan 
12c Jan 
5.00 Jan 
1.19 Jan 
2.50 Jan 
1.55 Feb 


Jan 
Jan 
Jan 
Jan 


47%4c Jan 


3c Jan 
4c Jan 
70c Jan 
13% Jan 
60c Jan 
58c Jan 
6le Jan 
2.68 Jan 
1.50 Jan 


3.60 Jan 
15% Jan 
10c Jan 
1.30 Jan 


52c Jan 
3.10 Jan 


10%ec 


High 
10 Jan 
115 Feb 
13 Feb 
45c Jan 
50c Jan 

3% Jan 
50c Feb 
134% Feb 

9% Jan 


31 Jan 
38 Jan 
5 Jan 
8 Jan 
11% Jan 


16 Jan 
2% Jan 
+ Jan 

26 Jan 

75c Jan 

38 Jan 
5 Jan 


24 Jan 
5% Jan 
31 Jan 


27 Jan 
24% Jan 
15 Jan 
19 Jan 
16% Jan 


14 Jan 
3 Jan 
25 Jan 
1042 Feb 
60 Jan 
7% Jan 
4 Jan 


62 Jan 
105 Jan 
44 Jan 


41 Jan 
7% Jan 
97 Jan 


23 Jan 
642 Jan 
109 Jan 


23c Jan 
10 Jan 
26 Jan 


8% Jan 
1912 Feb 
29 Jan 
7% Jan 
8% Jan 
30 0«6Jan 


196 Jan . 


3tec Jan 
45%c Jan 
82'42c Jan 


2.25 Feb 
1.79 Jan 
8c Jan 
9c Jan 
17 Jan 


1.33 Jan 

8c Jan 
Te Jan 
10c Jan 
2.30 Jan 
3.65 Jan 


27% Jan 
1.31 Jan 
28 Jan 


2.85 Jan 
2l142c Feb 
65c Jan 


63c 
42c 
4c 


Jan 
Jan 
Jan 
Jan 


12 Jan 
15c Jan 
23% Jan 
1.46 Feb 
1.19 Jan 


3.75 Jan 
27c Feb 
64c Feb 


1.50 Feb 
12c Jan 
5.40 Jan 
1.37 Jan 
3.25 Feb 
1.55 Feb 


52c Jan 


3c Jan 
5'4ec Jan 
Tic Jan 
13% Jan 
84c Feb 


6le Jan 


je Jan 
2.90 Jan 
1.73 Jan 


3.90 Jan 
15% Jan 
10e Jan 
1.33 Jan 


Tic Jan 
3.30 Jan 





For footnotes see page 600. 


2.70 Jan 


ee eet om 
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Par Bid Ask 

Aeronautical Securities___.__1 Bh oa =— Oustr“tan Funds— 28.08 29.44 

het mending: —.. 2 29% 3135 Series 3-2 28.43 31.17 

American Business Shares__--~ 1 3.90 4.27 Series B-3 mh aan - 21.82 

American Foreign Investing_10c 13.05 14.16 Scries B-4 ts 10.96 12.03 

Axe-Houghton Fund Inc_...--.1 15.56 16.73 } ee Si ediiccncaniainnmepse eneiee 18.98 20.84 

Ei TETAS Fat 23.67 26.06 

Bankers Nat Investing— a 25.66 28.12 

~ SCommon 1 6 6% Series S-2 14.07 15.48 

Basic Industry Shares___.__- 10 > Son Series 8-3 11.93 13.14 

Bond Inv Tr of America....-.. 103.39 107.70 Series S-4 5.61 6.23 

Boston Fund Inc 5 18.84 20.26 Knitkerbocker Fund 6.57 7.31 

Broad Street Inivest Co Inc__--6 32.11 34.71 Loomis Sayles Mut Fund... ~~ * 98.98 100 

Bulleck Fund L 1 17.15 18.79 Loomis Sayles Sec Fund.....10 42.83 43.70 

Canadian Inv Fund Ltd------1 3.35 3.95 Manhattan Bond Fund Inc-- 

Century Shares Trust_.._..-° 30.62 32.93 COmmnGn. ...---.- ence 1 9.50 10,44 

Chemical Fund 10.14 10:98 Mass Investors Trust... —1 23.87 25.67 

Christiana Securities com-__100 2,710 2,810 Mass Investors 2d Fund. __--. 1 1198 12.88 
Preferred “= 140 145 i Mutual Invest Fund Inc... 10 «612.68 13.86 

Commonwealth Invest__--..--- 5.42 5. 

Nation-Wide Securities— 

Consol Investment’ Trust...._-- 1 49% 59% (Colo) series B shares_____.* ‘eS 

Corporate Trust Shares .__----1 2.59 (Md) voting shares___.___ 25¢ 1.43 1.59 
Series AA___ 1 2.39 National Investors Corp_______ 1 8.29 8.96 
Accumulative series..._--. pel | 2.39 National Security Series— : 
Series AA mee. : 2.94 ~——- a 7.26 7.99 
Series ACC mod_-__--~------ 2.94 ncome series 5.31 5.88 

Cumuiavive Trust Shares___---* a Seadal Industrial stock series__...__ 7.15 7.97 

Low priced bond series______ 7.38 8.12 

Delaware Funa_- 1 18.62 20.13 Low priced stock common-_-_. 4.14 4.67 

Diversified Trustee Shares— Preferred stock series_.___._. 8.23 9.10 
Cc 1 406°: GEOG WOTIOS hci ccicicsweeeen 5.92 6.57 
D 5 2.50 5.95 6.80 New England Fund 3 8610.20 14.34 

Dividend Shares 25¢ 1.37 151 New York Stocks Inc— 

Eaton é& Howard— Agriculture 10.99 12.08 
Balanced in 4 a oo an Automobile 7.55 8.31 
OS™” ————— . : Aviation ame  MOd. .. 12.06 

Equity Corp $3 conv | SSRRE SE 1 44% 45% SOE Ma cnt conics cietitntbabes 10.61 11.66 

Fidelity Fund Inc ® 21.88 23.56 SE ee me vee aot Hg 

e ‘ ; pn TASER aaa EN i A Ns 8.61 9.47 

Financial Industrial Fund, Inc_ 1.94 2.13 Diversified Investment Fund__ 11.69 12.84 

First Mutual Trust Fund_---- 6.27 6.99 Diversified Speculative__..___ 12.46 13.69 

Fixed Trust Shares A------ same «© 80-66. Electrical equipment___...__. 8.97 9.86 

Foundation Trust Shares A---1 3.90 4.50 Insurance stock........_____ 10.22 11.23 

Fundamental Invest Inv----. -2 25.62 28.08 Machinery 9.90 10.88 

ty peanesawes Trust Shares A.-2 eo 5.93 Metals 7.08 7.79 

: bis Oils aie 11.03 12.12 

Sidmecel Capital Corp...-____._.° 37.00 —_ Railroad 6.77 7.45 

General Investors Trust_--_-1 5.73 5.80 Seseee equipment______.__ 8.42 9.26 

IEE: selene isih apaicccosae trie eden eedchianenne dhtroce 6.77 7.45 

Group Securities— North Amer Bond Trust ctfs_...0 37% ‘on 
Agricultural shares__._..____.._ 7.13 7.84 North Amer Trust shares 
Automobile shares_.....----. 6.66 7.33 Series 1953 ® 2.21 a 
Aviation shares 7.07 7.77 Series 1955 1 ete 
ea gy: ee pee co 1956 1 Se 

‘ : eries 1958 1 
mioctrveat Equipment____----- 10.75 11.81 atest 
shares 5.21 5.74 Plymouth Fund Inc__...._ 1 

Fully Administered shares_-- 7.51 8.26 Putnam (Geo) Fund t 14.99 16.12 
General bond shares_-_.~---~. 8.88 9.76 Republic Invest Fund_......__ 1 3.65 4.01 
Industrial Machinery shares. 7.53 8.28 Scudder, Stevens & Clark 
Institutional bond shares... 10.32 10.83 Fund, © 96.98 98.94 
Investing 7.42 8.16 Belected aaa Shares_______2% 10.99 11.98 
Low Price Shares 6.82 7.50 Selected Income Shares______~ 1 Sane ua 
Merchandise shares._..--.._-. 6.85 7.53 Sovereign Investors_._._._..... 1 6.33 6.93 
Mining shares 5.33 5.87 State Street Investment Corp_._. 51.50 54.50 
get ag ang ag ye Mem Super Corp of Amer AA____.. 1 Rae...” ie 
Railroad stock shares_.__.-. 5.13 5.65 Trustee Stand Invest Shs— 
RR Equipment shares__._---_ 4.97 5.47 4S8eries C_ 1 SD. = ani 
Steel shares 4.67 5.14 I cr 1 2.34 on 
Tobacco shares "a 4.41 4.86 Trustee Stand Oil Shares—- 
Utility shares 5.27 5.80 ASeries A eae 

ASeries B___-- 1 7.25 so 

AHuron Holding Corp.....__-_.1 4ic 53c cue Industry Shares_...25e 8ic 91c 

nion Bond Fund spicata ; : 

Income Foundation Fund Ine Series ee 3123 23:19 
Common 10c 1.54 1.69 RR > SER RIBS SS PARE Pee 8.70 9.51 

Incorporated Investors_._..._ 4 24.45 26.29 Union Common Stock Fund B_-- 7.50 8.21 

Independence Trust Shares__._ 2.45 2.76 Union Preferred Stock Fund... 20.91 22.86 

map erty A San res Ltd— sae ea he u = El Lt & Pwr Sheres A--... 18.30 —~ 

Disiieaalesiie ani : 4 EO ee 1.96 TARE 
55 8: Sealer I seemed a 
Stock and Bond Group shares. 12.86 14.09 Peroenans Sass 
rporations 

Investment Co of Aamecion 16 27.02 29.37 ABlair & Co 1 415 412 

I ¢ 

mvestors Fund C 13.92 14.63 4SFirst Boston Corp_.....--.10 36% 3838 

New York City Banks & Trust Cos. 
Par Bid Ask 

Bank of the Manhattan Pe Bog on Pulton Trust 100 185 200 

aes of New York________-_ 448 460_ Grace Nationa] ~......-.___ 100 200 225 
nkers Trust 10 475. 49% Guaranty Trust _....____._..100 349 357 

Brooklyn Trust -.......____ 100 121% 126% Irving Trust .__ 10. 17% 1834 

Kings County Trust... -_ 100 1,715 1,76 
agg ne atarg ager & Trust 1 me va 1 be Lawyers Trust SERRE assere 25 40'2 43 Yn 
-eeeew oe 8 8 
Chemical Bank & Trust__.___ 1 5258 547 Manufactures Trust Co com_.20 57}! 5, 
,Commercial National Bank & . Conv preferred__._________29 49% at 
.. Trust Co 5314 5534 Morgan (J P) & Co Inc____- 300 284 294 
‘Continental Bank & Trust._.10 23'2 25 National City Bank_-._-___ 7 40 42 
5 Nona onan Bank & Trust_ —_ 5512 58 Mew vere Trust... 105 109 
ire Trust 872 91 Ya Public Nat’l Bank & Trustowiss 441% 4634 

i Puduedare Trust 30% 32% Title Guarantee & Trust_....12 12% 13 

, First National Bank_.......100 1,825 1,865 United States Trust.__.._..._ 100 1,490 1,535 

== 

Reorganization Rails 
(When, as and if issued) 
Bonds— Bid Ask Bid Ask 

, Akron Canton & Youngstown— Stocks — 
ca eee A 1988 95 97 Akron Canton & Youngstown— 

ar anal a cae 1988 97 99 Common -_--. 45 ibe 

. Chic ‘> Semmanamd & Louisville— 5% preferred 86 
Ist 4s _ 1983 87 89 ai 
2nd 41s : 

ao > Milw St Paul & Pacitic 3 sa ay nate fee se 18% 

4s 994 104 106 % SO ee ae a 
Gen poems Si ‘ sities “2018 = Va 84% Cnjeens Rock Island & Pacific— 

Chicago Rock Island & Pacific— Asda 5% preferred iso ike = 
Ast 4s 1994 103 TY UMS tgs BELGE a ara aie ane 

PE ae eee De 0d 75% 772 Denver & Rio Grande com_...§ 2312 iz 
Incor me 4%s _....__.__.2018 66 on a i pigs el 

s UI ig andsrsceeccscaes 1993 8912 Seaboard Ry common 23% 
~ 3% hens 
a. wi ai Nicdaiainduincnainmeiineien ey ee Preferred ___ 55% ei 





For Quotations on Real Estate Bonds 


SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 
Bell Teletype NY 1-953 


Tel: Digby 4-4950 





| Insurance Companies 




































































Bia ASK Par Rid fab 
Aetna Casual & SE 155% 163% Home 8 28% 30% 
Aetna 1” 51 53%. awucstena fire : 19 °14% = -- 
Aetna Life 10 44 45% Insur Co of North America...10 85 87 V2 
Agricultural 25 75% 79 Jersey Insurance of N v—-- 37% 40% 
American Alliance 10 21% 23% #$=$=Maryland Casualty_.....----- TY, BY 
American Casualty__..__.____ ~z 12% 14 Massacnusetts Bonding_---- iais 73% 77 
American Equitable_...________ 17% 18% Merchant Fire Assur_....----- 47% 50's 
American Fidelity & Gacualty_ 113% 125% Merch & Mfrs Fire N-Y------ ; 6% 7% 
American of Newark_.._____ 2% 16 17% 
American Re-Insurance.._....10 54%%4 57% Monarch Fire Ins ~----------- 4 4% 
American Reserve_..........10 21% 22% National Casualty (Detroit)..10 28% 31 
American Surety......._.___ 25 63 65 \ National Fire 10 «(58% 61% 
Automobile 10 38 41 National Liberty....__.-.----- 2 7 8% 
National Union Fire___....~- 20 178 188 
Baltimore American_....____ 2% 6% 7% New Amsterdam Casualty_.--- 2 x25% 27% 
Bankers & Shippers_..._._.___ 26 7912 8412 New RBrunswick_______--_~..._ 10 28% 31% 
Boston 100 622 647 New Hampshire Fire_..-~---. 10 44% 4654 
Camden Fire__ 5 21% 22% New York Fire_.......-._-_-- 56 13% 14% 
City of New York___-.______ 10 19 21 
Connecticut General Life_____ 10 60% 62% AS | es 2. 4 235% 2536 
Continental Casualty__...______ 5 47% 50% nn | ES ES DINE 6% 6% 
Crum & Forster Inc__._____-_-_ 10 29% 31% Northern — dhicsiaed ise 8412 89 
RSE 25 98% 103% 
Employees Group 34 3612 Pacific Indemnity Co ._~..-- 10 50% 53% 
Employers Reinsurance —.___- 0 59 ae RR ET ORR 10 «89% 93% 
Federal 50% 53% Preferred Accident_________--_ 5 13% 14% 
Fidelity & gory of itaé_——-20 153 160 Providence-Washington ~....- 10 33% 3656 
Fire Assn of Phila_....._.___ 73 77 
Fireman’s Fd of San at + 87% 91% Reinsurance Corp (NY)-~.--~.- 2 4% 644 
Firemen’s of Newark......__.__.6 13 14% Republic (Texas) _...-...--- 10 28% 30% 
Franklin Fire 8 23% 25% Revere (Paul) Fire___...-... 10 22% 24% 
St Paul Fire & Marine_-_-~ 12% 72% 75% 
General Reinsurance Corp_....8 52%4 5534 Seaboard Surety_._....-~-- .- 10 «647 4912 
Gibraltar Fire & Marine_____ 10 «#619 21 Security New Haven___-..-.~-. 10 33% 35% 
Glens Falls Fire_.....___..___ 5 45 472 Springfield Fire & Marine....26 120% 126 
Globe & Republic 5 83% 9% Standard Accident......._-._ 10 «636% 39% 
Globe & Rutgers Fire Ins. com. 24% 25% 
2nd preferred —.....-- ._ me 28 85 ek RE ENE eee ae oer 100 558 573 
Great American 5 30 3154 U0 S. Piaeltty & Guaranty asics 385 405% 
Hanover 10 27% 293% wawwh 40% 52 
Hartford Fire 10 105 109% vs a. icviakbiis 10 74 719 
Hartford Steamboiler Inspect..10 39% 42% Westchester Pire...........2.50 34% 37% 
Bid Ask 
Arkansas Pow & Lt 3¥@s_.1974 104% 104%%4 Miss Power & Light 3%s_.1974 105 ai 
Birmingham Electric 3s____- 1974 102'2 10234 Narragansett Elec 3s__- ~~ 1974 106% 107 
New Orleans Public Service | 
Central N Y Power 3s___-~ 1974 103% 103% BEE enti ok 105% 105%4 
Conn Light & Power 3s_...1974 107%4 New York nv guacinls & St ae 
Empire District Elec. 342s__1969 108% 108%4 PE ansrabihdee:ipanttnnnoenndiitenmients 1975 103% 104 
Florida Power 3%s_-_.---- 1974 108% 109% Potomac Edison 3s__-..--~_ 1974 104% 104%%4 
Florida Power & Light 3%s_ te 109%4 110% rudiic Service (indiana)— 
4%es 1979 107 eg 3%s series E____----__~- 1973 106% 107% 
Puget Sound Pow & Lt— 
Houston Lt & Pow 2%s____1974 104% 104% ME icisicbihicveritoensirsantnensineniniiidle 1972 109 109 42 
Kansas City Term Ry 2%s_1974 102% oes San Diego Gas & El 3%as..1970 111 113 
Louisville & Nashville 3%s_2003 105%2 106 York Corp. 4%s_------.-~- 1958 106'2 sic 








Quotations For U. S. Treasury Notes 


Figures after decimal] point represent one or more 32ds of a point 








Maturity— Int. Bate Rid Ask Maturity— Dollar Price 100 Plus 
Mar 15, 1945....____ sie %% $100.4 100.5 Certificates of Indebtedness— Bid Ask 
tMar 15, 1945_.________ 1%% 100.6 100.7 $0.90s Mar. 1, 1945------_.-. .0556 .0636 
tDec. 15, 1945_......006 %% 100 100.1 3365 Bee. 2, 1946... .0639 .0700 
tMar 15, 1946_......... 1 % 1006 100.7 t%s May 1, 1945_..-_------- .0782 .0876 
tDec 15. 1946....-....-.. 1%% 100.26 100.27 t%s June 1 1945_.---_-----. .0712 .0807 
tMar 15 1947_...._..... 1%% 100.13 100.14 t%s Aug. 1, 1945_..-..__-_.. .0754 .0852 
tSept. 15, 1947___________ 1%% 100.30 100.31 t%s Sept. as * tee .0703 0816 
tent. 15,. 1067. 1%% 100.15 100.16 othe Ont. 1, 1968 oc ceca .0742 .0872 
tSept. 15, 1948___________ 1%% 100.27 100.28 t¥%es Dec. 1, 1945._----- clan .0933 .1096 

t0.90s Jan. 1, 1946__..__.--- .0803 .0983 
t%s Feb. 1, 1946____- oe .0638 .0835 

Obligations Of Governmental Agencies 
, Bid Ask Bia Ask 


Federal Home Loan Bank— 


Federal Land Bank Bonds— 
3s 1955-1946_______~.... 


101 7/64 101 9/64 








fe ee ee 00.90 5 ae 1S2 3s Jan. 1, 1956-1946 ——-—___- 102.15 102.17 
Federal La 3s Mav 1, 1956-1946._______. 103.12 103.14 
ee Dae, Penee— 2'%4s Feb. 1, 1955-1953_______ 101i 101}; 
3%s 1955-1946_.........._.. 100. 100.23 
Other Issues 

U 8 Conversion 3s_.....-.. 1946 102% 102'% 
U 8 Conversion 3s_------~- 1947 10418 104}; 

Panama Canal 3s_.__-----.1961 133 134 

United States Treasury Bills 
Rates quoted are fer discount at purchase 

Bid Ask Rta Ack 
bills— March 22, 1946__..-.__._-.-- b0.375 0.33% 
February 8, 1945__.__-_------ b0.375 0.28% March 29, 1945 beeline dieters tena sieve b0.375 0.34% 
February 15, 1945_.-.-------- b0.375 0.32% April 5, 1945" Ee ce eens b0.375 0.34% 
February 23, 1945.......~--- b0.375 0.32% iC et Ae ee eran b0.375 0.35% 

March. 1, 1945_.._.-...._~--. b0.375 0.32% RE AE ees. 5 ka b0.375 0.35 % 
March 8, 1945______--___-_-- b0.375 0.33% April 26, naan ne erent b0.375 035% 
March 15, 1945_------------- b0.375 0.33% May 3, 1946.2---=>.-~-_ ..--- b0.375 0.35% 





a Odd lot sales. 


b Yield price. 
Casting Co. with the W. B. Jarvis Co. 


e Ex-interest. 


f Flat price. 


c Result of the merger, effective Jan. 1, 1945, of Doehler Die 


d Deferred delivery. k Removed 


to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 
tThese bonds are subject to all Federal taxes. AQuotations not | 


y Ex-rights. 
*No par value. 
furnished by sponsor or issuer. 


tIn default. 


























anormner 











—————————— rch. 
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Week Ended Jan. 27 
THE COURSE OF BANK CLEARINGS 1945 944 Ine.or 1043 1042 
S $ $ Dec. 7 $s 
Bank clearings this week will show an increase compared with a year ago. Pre- Third Federal Reserve District—Philadelphia— 
liminary figures compiled by us, based upon telegraphic advices from the chief cities Pennsylvania—Altoona_____-___---- 471,894 690,270 —31.6 292,324 622,198 
of the country, indicate that for the week ended Saturday, Feb. 3, clearings for all Fo RRR RRR EI SO - Serene er bee Breer roe gh 
cities of the United States from which it is possible to obtain weekly clearings wili eS SENS METRE NRE RTT oareen te ca ees —_ @3 1,390,117 1,641,141 
; toni PN NINE SET AS is ,000, 000,000 — 6.3 604,000,000 550,000,000 
be 7.3% above those for the corresponding week last year. Our preliminary total canes a . - 1'468.205 1'917.683 —23.4 1/256 387 1227721 
stands at $12,188,614,271, against $11,363,252,804 for the same week in 1944. At this Scranton. wea 2,632,386 2,008,183 =38 2,123,663 2,173,426 
center there is a gain for the week ended Friday of 3.3%. Our comparative sum- York. met . ve 1'497 366 ey + a aaa pe ae 
mary for the week follows: . New Jersey—Trenton_.......___. = 5,651,600 7,370,800 —24.3 3,667,600 4,751,400 
‘ Seg aa Total (10 cities).______-_______ @ 660,300,266 706,778,319 — 6.6 617,326,928 565,043,339 
1944 % 
roe “ete tpt $5 ae 102 $5,354,916,627. + 3.3 Fourth Federal Reserve District—Cleveland— 
or eo 6 ee ee ee ee ee ee ee eee ee ’ , , , , . ° 
one 1,029 447,275,232 + O08 Ohto—Canton____-__--___________. 3,228,615 3,485,249 — 7.4 3,315,993 2,522,781 
Chicago_—---------~-~-----------~-~-------—- pr 000 556,000,000 + 2.0 cae cece gag, A ER ERE NES SN 130,103,531 117,623,807 +10.6 99,704,088 85,984,000 
I i icin dcshscertiinls chet intention 567,000, 1000, SADE 213,356,661 211,629,216 + 08 191,552,061 157,023,694 
STE Ps 0s ee nt IO: Lee EP 295,582,110 390,900,020 -—24.4 schists ai 16,593,100 15,495,000 + 7.1 11,977,600 12,614,400 
MO ENTERS CD he Neg CAR, RAE 165,005,401 170,127,561 — 3.0 Mansfield __ --- 2,055,730 1,949,216 + 5.5 1,763,708 2,188,926 
mc an AE 162,600,000 169,500,000 — 4.4 Ltn eat gt REE E.S: ie sa 2,988,785 2,700,676 +10.7 2,687,912 2,607,283 
TR To oid tenner aeiben> ciepeitbniiie ,600, plait Pennsylvania—Pittsburgh_______ __ Mt 250,122,499 255,244,809 — 2.0 233,326,129 192,828,614 
NOD, 5 whine cc abennlideieee 247,334,000 244,732,000 + 1.1 Be nr, 4 é 
rusatineis ee 207,021,389 230,358,305 —10.1 Total (7 cities) _-.-____________ - 618,446,921 608,127,973 + 1.7 544,327,491 455,769,698 
Fe SS Neh eae Pen ORME “ar ean Aaa F O58 183,966,239 188,563,715 — 2.4 
979 143,528,331 — 5.2 
Baltimore______..------------------~---~--- 136,986,979 Fifth Federal Reserve District—Richmond— 
Ten clites, fiv6. G86... nt $7,949,070,249 $7,895,901,791 + 0.7 West Virginia—Huntington_________ 1,288,965 1,035,043 +245 829,066 842,971 
Other cities, five days._.___-_..--.--._.__----. 2,208,108,310 1,615,851,345 +36.7 Virginia—Norfolk_......_...._____. 6,698,000 6,056,000 + 10.6 5,909,000 :s387,000 
- oS ee MDI RC eA te 85,847,342 77,474,311 +108 67,504,429 57,922,960 
Total all cities, five days_______--.--.------- $10,157,178,559 $9,511,753,136 + 89.3 — Cercitee---Chastestoa we SP we 2,453,343 2,284,363 +11.8 3,013,624 1,657,763 
RAS Bg 2,031,435,712  1,851,499,668 + 9.7 aryland—Baijtimore______________. 162,983,963 166,733,794 — 2.2 137,117,256 116,418,720 
SEER, CRY MOT se nertin no —— : District of Columbia—Washington_. 44,473,733 38,057,102 +169 30,883,368 30,701,247 
ies for weelt $12,188,614,271 $11,363,252,804 + 7.3 - i 
ee ee TH 6 INNS reicinsnipeiniciil 303,745,346 291,640,613 + 4.1 244,256,743 211,930,661 
Complete and exact details for the week covered by the foregoing will appear ; 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
, Se : : Tennessee—Knoxville_.______._____. 19,624,657 10,666,758 + 84.0 7,987,559 5,943,922 
ends Saturday and the Saturday figures are not available at time of going to press. PRR tibet Cnet ane Pa aes 43,468,648 42,767,984 + 2h 31,852,346 28,077,523 
Accordingly in the above the last day of the week in all cases has to be estimated. “io See wna nn on nan 108,208:000 ayer 7am iihaeneee rer. 
In the elaborate detailed statement, however, which we present further below, pte nnn 2307 474 1.616.087 +428 1,632,641 = 1,500,000 
, , ious—the week orida—Jacksonville____..________. 79,026,920 51,711,509 +52.6 40,669,393 28,566,000 
we are able to give the final and complete results for the week previo the Alabama—Birmingham____________. 67,993,392 58,349,498 +16.5 42,631,110 38,284,471 
ended Jan. 27. For that week there was an increase of 14.3%, the aggregate of clear- Recent aiaeiatdscaimameebiiiesiee 4,770,825 4,266,798 + 14.2 4,853,763 3,334,213 
: 2 ‘ ssissippi—Vicksburg_____________. ; 295, tinny Bd , , 
ings for the whole country having amounted to $11,912,679,782, Or UC i Louisiana—New Orleans__________. 114,843,786 83,402,322 + 37.7 75,879,363 60,523,921 
j i i is ci as a gain of 14. the ban ‘ 
in the same week in 1944. Outside of this city there w & ms he citi Total (10 cities)__..__._________- 504,605,767 396,812,465 +27.2 320,978,337 261,956,679 
clearings at this center having recorded an increase of 13.8%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this " rere en ; 
it appears that in the New York District (including this city) the totals are larger i a ae : serve D NE cago st Brea ge A a ae | 
* P $ chigan—Ann pte Nia ae 5 7, . + ° . . 
by 13.4%, but in Boston Reserve District the totals are smaller by cr bows am en Grand Rapids___.______.__...__ 5,619,212 4,976,095 +129 4,434,094 3,781,106 
: : ar leveland Reserve Distric e totals SESE LEE AE 4,326,512 5,085,444 —14.9 2,855,301 1,908,396 
Philadelphia Reserve District by 6.6%. In the Cievela mabe in th Indiana—Fort Wayne_____._._____ 2,779,792 3,332,021 —i6.6 2:799,536 2,178,955 
show an improvement of 1.7%, in the Richmond Reserve District of 4.1% and in the Padianeen oe 30,704,000 30,944,000 — 08 25,991,000 35-1 eee 
eset : * ot nt Gueth: Meneses 3,336,830 3,899,740 —14.4 2,945,367 2,382,53 
Atlanta Reserve District of 27.2%. In the Chicago gure ee the ct og werte, Hate 10,675,661 8.114.700 +31.6 8,138,596 7,058,341 
: : istrict the totals register a gain o 1% isconsin—Milwaukee____________ re 36,476,272 43,787,455 —16.7 31,933,726 27,003,228 
a loss of 0.1%, but in the St. Louis Reserve Distric - R District lowa—Cedar Rapids______________. 2,177,169 2,074,264 + 5.0 1,535,712 1,291,853 
and in the Minneapolis Reserve District of 5.8%. The Kansas City Reserve Distric Dey Molnetsa 14,525,916 15,081,383 — 3.7 12,078,644 12,626,994 
, sctri : the Giean Citpus. 7,070,226 7,509,076 — 5.8 5,527,979 4,692,349 
‘has to its credit an increase of 12.2%, the Dallas Reserve District of 43.5% and Mlinois—Bloomington_............. 480,721 488.434 — 16 428,149 367.471 
San Francisco Reserve District of 11.5%. pg RE ORES, 1 NE 516,297,854 510,300,219 + 1.2 413,506,430 400,774,56t 
: 2 eh ame De ie 1,744,457 1,693,075 + 3.0 1,518,953 1,377,24 
In the following we furnish a summary by Federal Reserve Districts: DOOM BS PES 6,576,561 5,836,839 +12.7 4,811,408 4,611,245 
EOE EMT AE 1,832,918 2,108,524 —13.5 1,677,243 1,740,709 
SUMMARY OF BANK CLEARINGS Ser ee 2,007,019 1,792,732 +12.0 1,513,367 1,496,062 
4 1942 —_ ——_- _ ——_ —- - — —-——— 
Feaeral Reserve Districts ce eee "." $ Total (17 cities)________-_______. 647,160,771 647,463,338 — 0.1 522,150,006 498,608,255 
Jee n -2i— . os 
Sab IRENE kaos 12 cities 407,937,949 512,375,639 — 1.8 368,430,113 352,201,660 
24 New York____--.---- 12 « 6,589,727,301 5,812,522,428 +13.4  4,648,616,940 3,939,777,427 Eighth Federal Reserve District—St. Louis— 
$4 Philadelphia —2ii:-. 10 “ 660,300,266 706,778,319 — 6.6 617,326,928 565,043,339 Missouri—St. Louis_____-_-_____ il 192,300,000 182,900,000 + 5.1 158,000,000 —_123,000,000 
4th Cicveland 7 « 618,446,921 608,127,973 + 1.7 544,327,491 455,769,698 Kentucky—Louisville-___________-__ 99,704,416 80,305,394 +24.2 67,452,316 ' 60,581,805 
ere eT ‘ 4 ¢ 1,930,661 Tennessee—Memphis__............ 56,726,094 52,912,314 + 7.2 43,409,684. 42,090,194 
ae eases eee 6 * 303,745,346 291,640,613 4.1 244,256,743 211,930, nne ; 9 + 
— gg mm era a 504,605,767 396,812,465 +27.2 320,978,337 261,956,679 | ‘Tinois—Quincy_—-_---____________. —_— ee eee iSteita 
Mth Chicago ...----x-asti 17 647,160,771 647,463,338 — 0.1 522,150,006 498,608,255 POCA) CO C10108) oneness 349,560,685 317,368,708 +10.1 269,650,000 226,342,999 
8th St. Louis....__._._. 4 * 349,560,685 317,368,708 +10.1 269,650,000 226,342,999 
9th Minneapolis _..._.-._. 7 “ 224,819,332 212,586,487 + 58 pe tee one Ninth Federal Reserve District—Minneapolis— 
“ 5 +12.2 24 8 ’ ’ 
10th Kansas City_-------- 9 335,636,418  299,042,72 pei caey Minnesota—Duluth_._______________ 3,527,238 3,876,219 — 9.0 3,453,077 3,263,631 
Lith Dellas 2ici--..-- ie 191,646,181 133,556,315 +43.5 109,385,831 99,067,720 ee ae SE EE IS id TI 156,872,499 146,960,492 + 6.7 109,892,084 98,029,035 
12th San Francisco = 539,546,664 484,009,558 +11.5 440,327,425 359,789,628 St. Paul_ - 51,024,219 51,021,940 + 0.0 39,938,923 34,943,796 
Patent —— — ee North Dakota—Fargo______________. 3,611,675 3,468,946 + 4.1 2,622,210 2,844,127 
Total __..110 cities 11,912,679,782 10,422,284,568 +143 8,491,656,400  7,309,237,216 South Dalice Ser Solsbapcibiisatetibene 1,686,047 1,342,442 425.6 Lonpeed 1,147,273 
PR OPS = 969,655 Montana—Billings a 1,254,761 1,151,866 + 8.9 823,43 954,962 
Outside New York City...-....... 5,485,191,352 4,773,634,592 +149 3,994,991,040 3,513,9 Helena OES 6,842,893 4,764,582 + 43.6 4,494,834 3,366,087 
‘ ? . ; Total (7 cities) Fone?) 224,819,332 212,586,487 + 5.8 162,201,097 144,548,911 
We now add our detailed statement showing the figures for each city for the 
week ended Jan. 27 for four years: Tenth Federal Reserve District—Kansas City— 
Week Ended Jan. 27 Nebraska—Fremont____.___________. 166,411 219,817 —28.8 158,465 134,275 
1945 1944 Inc. or 1943 1942 on BONER EE A Ai SRS ae aS sa *275,000 303,357 — 9.3 265,121 166,953 
Clearings at— $ $ Dec. % $ $ Lincoin packs 3,649,558 4,472,508 —18.4 3,020,605 3,165,781 
i iaisienae: Dhstiintn tiation Omana___ ii 79,901,761 79,456,072 + 0.6 62,361,092 41,381,423 
Fae Sven mere we isndin se die 100 625,817 | ansas—Topeka_____---____-_____- 2,735,809 3,697,133 —26.0 2,773,713 306,729 
Maine—Bangor - 813, 924, : , , Wichita____ Ra 8,344,027 7,637,335 + 9.3 5,113,620 4,056,254 
Portland____- 2,927,123 3,736,671 —21.7 3,171,144 2,972,425 Missouri—Kansas City__...________. 231,526,527 193,553,915 + os any 136,976,079 
a 451,567,712 —21.1 323,029,830 305,231,460 St. Joseph___ it aa 7,411,152 7,877,198 — 5. 281, 812, 
Massachusetts—Boston --------~-— pia ot ie’ ae pcg 932.776 | Colorado—Colorado Springs_..------ 781,142 906,565 —13.8 783,173 524.752 
Fall River 1,019,017 024, ize, ’ Pueblo 245,031 918,825 — 9.1 632,568 710,231 
pic ea 505,289 462,810 + 9.2 332,694 365,258 iy 
New Bedford ices 1,232,876 1,056,852 +16.7 821,238 745,445 Potal (20 eftiesy oo 335,636,418 299,042,725 +12.2 244,005,489 194,234,981 
ee 3,857,828 5,322,398 —27.5 4,313,897 4,106,275 
Worcester 2,502,195 grin ewe pane te Feapowsay o Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford 14,250,638 17,173, ec rare my i ae 5 506.415 d Texas—Austin 4,402,730 2,065,302 +86.8 1,808,985 1,702,825 
EE SEES ee 6,499,194 7,138,953 — 9. 910, ue, Dallas 160,259,000 108,158,000 + 48.2 90,208,314 79,807,842 
Rhode Island—Providence_-.. ~~~... 17,465,500 20,454,200 —14.6 14,216,700 15,212,700 Fort Worth casaane 14,574,046 oe ee ee ym spony 
; —21. 500,927 457,878 Galveston 3,834,000 3,793, + 1, ,157, 1374, 
ne feta ae amma ii “ Wichita Falls ee 879,863 1/434.183 +31.1 1,032,235 ‘1,089,575 
stel 090. ARO ici eee 407,937,949 512,375,639 — 1.8 368,430,113 352,201,660 Louisiana—Shreveport 6,696,542 5,421,440 +23.5 4,179,297 4,245,512 
: Total (6 cities) 191,646,181 133,556,315 +43.5 109,385,831 99,067,720 
Second Federal Reserve District—New, York— 
New York—Albany at: pte pened Bon peace "aad Twelfth Federal Reserve District—San Francisco— ‘ 
to feibess ’ ’ ’ , Vee . , , , , } 
Binghamton Ee Pops yor py ne.100.,000 52,000,000 Washington—Seattle 86,651,367 93,090,702 — 6.9 81,323,909 59,912,043 
Buffalo__----_------------------ resin ala ; — —_ Yakima____- 2,233,482 1,625,767 +377.4 1,182,184 955,892 
Elmira___ 939,553 933,062 + 0.7 1,124,843 867,597 Oregon—Portland___ 81,273,663 76,056,862 + 6.9 71,516,614 47,632,936 
Jamestown_ 1,572,801 1,117,862 +40.7 845,146 973,006 Utah—Salt Lake City 32,026,789 28,160,396 +13.7 24,887,983 21,264,576 
New York 6,427,488,430  5,648,649,976 +13.8  4,496,665,360  3,795,267,561 npr enn haben Beach 10aee eet 10,005,088 +28 < 7a 708 §.000. 453 
Rochester__ 11,426,764 12,685,823 + 1.1 10,391,451 10,192,840 San Francisco 308,557,000 258,960,607 +19.1 245,468,734 214,431,000 
Syracuse__- 6,760,812 6,602,923 + 2.4 5,872,475 5,759,724 San Jose 6,447,432 5,051,687 + 27.6 3,845,715 ,260,569 
Connecticut—Stamford.___________. 5,568,448 7,054,267 —21.1 5,358,931 5,600,664 Sate Dees Pert roe tee oaeets Lea 
New Jersey—Moniclair__._.---.~--. 530,791 410,874 +29.2 281,718 359,387 ean sue 351, +16. css 845, 
Newark 24,654,790 26,572,139 — 7.2 23,087,617 23,460,757 Total (10 cities) 539,546,664 484,009,558 +11.5 440,327,425 359,789,628 
. ,059, 5,507,177 4.4 34,281,182 0,117,40 SS ee : 
Worthern New Jersey---——----. a ror ’ . Grand Total (111 cities)___________ 11,912,679,782 10,422,284,568 +143 8,491,656,400 7,309,237,216 
Total (12 cities)___.._-_______- 6,589,727,301  5,812,522,428 +13.4  4,648,616,940  3,939,777,427 Outside New York___ 5,485,191,352 4,773,634,592  +14.9  3,994,991,040 —3,513,969,655 
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Foreign Exchange Rates _Sughg-e eee eee te 
4 g Prairie du Saree SBnegeette Bridge Co. 1st mtge. 6's, 
i . 

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- Fe oh rrp ame Ry. 1st mtge. 330s, due 1965 eax 1 ~ 
art — to ech Secretary ot ng Mga 3 the buying rate for cable transfers in the different countries of the Rio de Janeiro Tramway, Light & Power Co., Lid., 
wor. e give ow a record for the week just passed: 5% mtge. bonds conn a 246 

j P Standard Oil of Ohio, 44! c “preferred stock Feb 23 468 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFP ACT OF 1930 Spalding (A. G.) & Bros., Inc., 1st pfd. stock Pe +5 12336 
JAN. 26, 1945 TO FEB. 1, 1945, INCLUSIVE ‘ Springfield City Water Co., lst mtge. 4s, ser. A, due 1956 Apr 1 +2654 
i Trinity Court Building, Ist mtge. 6s (extended at 4% 

to... 1688). 22 ; Pie _.._Mar 1 468 

Country and Monetary Unit = rng is GEE Skee eee so etc ENTIRE ISSU CA D 

; I SSUES LLE 

Jan. 26 Jan. 27 Jan. 29 Jan. 30 Jan. 31 Feb. 1 Company and Issue— Date Page 
Argentina, peso— $ $ $ $ $ $ All American Aviation, Inc., conv. preferred stock._..__Feb 16 201 

— rene .297733* .297733* -297733* .297733* -297733* -297733* Allied Stores Corp., 442°s debentures, due 1951- _._Mar 1 . 
BH een - Ais iat alia cieamaiahesb beuedoniaraan .251247* .251247°* -251367° .251247* .251247* .251247* Anacostia & Potomac River Rail Read Co., 1st mtge. 5s, 
sen SNe as ssctedtiidnioiascnenenaie 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 due 1949 mr! eae | Ms 

)~ 2s pple No 2 , Atlas Plywood Corp. “convertible preferred stock __.May 1 . 

oe a cine -060602° -060602° -060603° .060602* .060602* -.060602* Butler Brothers. 5% cumul. conv. preferred stock......Feb 9 203 

thoes he a a -051803 -051803 -051803 .051803* .051803* .051803* Capital Transit Co., 3%4% modified bonds, due 1951_.__Mar 3 7 
nerd sisi ome Consolidated Laundries Corp., $7.50 preferred stock_._..Mar 3 ‘ 

’ ‘ 90 -909090 .909090 .909090 .909090 DiGiorgio Fruit Corp.. 7% preferred stocck _-July 1 . 

ROE ES AE ERS ate EES CCE Me -901875 -901250 -900625 .900000 .900000 .900625 Eastern Oregon Light & Power Co.— 

see ce : ve BS RR Se Te .571400* -571400* .971400* .571400* .571400* .571400* Refunding & collat. mortgage 542% bonds__._._._._-__._._.Mar 1 109 
poun i cia wolancccprieplcnagingnees 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 General Foods Corp., $4.50 preferred stock_._..__._..--Jan 31 109 
NTT eee ee immenne mann -301215 -301215 .301215 .301215 .201215 .301215 Great Northern Ry.— 
oa ae ——— ss adel -205820 -205820 -205820 .205820 .205820 .205820 weg Ry. Co. of Minnesota, Northern Division— 
4 — st mortgage 4% bonds, due 1948__ Pitter! EG 11526 
Official___- Lew - 909090 909090 909090 909090 909090 909 1% pr 
3 ° ‘S i .909090 Hackensack Water Co., 7% f i steck 2052s 0 11969 

a ae ereicien as ap enmntaerensnice qadnemanahen mane .899375 .898750 -898125 .897500 .897500 .898125 7% preterred eck. is Pee st eR os sail ee 31 2543 
eee ote germs Seal SL Nem 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 Kentucky Rock Asphalt Co., Ist mtge. 3'4‘«-642% 
~ eae oe TIE, DOORS... ner ee _ 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 —— due 1945___._._ , J usar 5 464 

A obacker Stores, Inc., 7% rr ea 2 
Controlled ea caning tatetecesehaeaenins -658300* -658300* .658300* .658300* .658300* .658300* Louisville & Nashville —— sc mt i 
Noncentrolled___-_ - .541966* -541966* .541966* .541966* .541966* 541966" Ist & ref. mtge. 5’% bonds, ser. B, Gue 2003 _.Apr 1 465 

Ist & ref. mtge. 442% bonds, ser. C, due 2003 Apr 1 465 
*Nominal rate. 
Ist & ref. mtge. 4°¢ bonds, ser. D, due 2003 a ae 465 
Majestic Radio & Television Corp., preferred stock _.Feb 28 465 
Metropolitan Edison Co.— 
- . ; a ’ 
Statement of Condition of the {2 Federal 000,000 in the Kansas City District; the total increase lst mortgage 4%2% bonds, due 1968__.____-___----- Mar 1 12075 
was $353,000,000. = Se Ronee, series E, due 1971_._._..-..-_Apr 2 12075 
; eat ‘ st mortgage 4°. nds, series G, due 1965_._._._._._._._._May 2 t2075 
2 A summary of thé assets and liabilities of reportin Namm (A. I.) & Son, 6% sinking fund debenture bonds_Feb 16 $2759 
eserve banxs LVOmpDINEe . i 

member banks follows: ae Pde Chicago Feo St. Louis RR.— 
ef. mtge. 542‘s nds, ser. A, due 1974__..___-_-._..-Apr 1 313 
(In thousands of dollars) (In millions of dollars) Toledo, St. Louis & West. RR., 1st mtge. 4s, due 1950_Oct 1 313 
s Inc. (+) or Dec. (—) Increase (+) or Northern Ontario Power Co., 6% preferred stock__._...Mar 31 ° 

Since Decrease (—) Since North Western Refrigerator Line Co.— 

Assets— Jan. 31, Jan. 24, Feb. 2, Jan. 24, Jan.17, Jan. 26, 3% % equipment trust certificates, series K--~-~- eee: a * 
Gold certificates on hand and 1945 1945 1944 1945 1945 1944 242% eouipment trust ctfs. (first lien), series ‘L_...--Mar 1 s 

due from U.S. Treasury....... 17,768,865 — 20,500 | —1,711,710 Assets— s 8 $ ed. crated wea tetas ete torte 0 Co., 344% bonds, 

Redemption fund—PF.R. notes. 604,388 + 500 + 339,274 Loans and investments—total 9,6 _ co tae ee ae : 
Other cash 292,544 + 1,352 — 64,627 Loans—total pe ag My Ozark Power & Water Co., ist mtge. 5s, due 1952__...Mar 1 11299 
Commercial, industrial, and agriculturas ’ Het rm Broadway Corp., ist mtge. ctfs., due 1955.._Feb 15 313 

Total ox 18,665,797 —~ 18,648 —1,437,063 centiatek _. 6,377 a + 8 e oe ie RR., 40-yr 42 deb. bonds, due 1970.__Apr 1 . 
Discounts and advances.____~-. 175,850 + 34,830 + 151,923 Loans to brokers and dealers for pur- - B » iat consol. mige. 3%2%, due 1961--__._-- uly 2 giz 
Industrial loans 3/924 + 31 Pris 6.015 chasing or carrying: Revere Copper & Brass, Inc., 7% preferred stock......Mar 2 ° 

8. Govt. securities U. S. Government obligations._______ 1,143 or + 272 Rustless Iron & Steel Corp., $2.50 preferred stocks_____- Feb 28 

Bills 11,375,805 + 391,956 44,762,442 Giteroittien: 751 + 44 + 168 St. Louis Public Service Co., Ist mtge. 5s, due 1959__._.Mar 1 s 

Certificates. 4,896,640  —___- .  +2,347,600 Other loans for purchasing or earrying: ee ee ee ee eee ae 

Sic Mo. Eee aa hen «anes Sener one ie PO 3, 

,165, pais ra ‘ iti 5 dig , ai ae Sige a er Sareminn era Ord 
508,526 Re Boor Ste rs wie 1 Yr: * : = > South Carolina Power Co.— 

Total U. 8. Govt. securities Loans to banks ees ee ee G8 eretersed: OUR ---——— arr emernnnen oa ee, 2S : 

(inel. guar. sec.).---._.-. 19,006,338  +386,656  +7,225,737 _ Other loans " 1316. —. 4. +. 95 Ist lien & ref. mtge. 5% bonds, due 1957-__------_--July 1 * 

2 Treasury bills_ 2'926 — 21 — 163 ee: . Sale: Bro., Inc., ond ee Feb 5 +2336 

Total loans and securities... 19,186,112 421,51 ‘ RR Ae Som 
PE Sn ah om once pea a ee 1 . tire Ft on eae of indebtedness__--_- - reo $B ring ‘toe Struthers Wells-Titusville Corp., lst mtge. 5%8, due 
¥. R. notes of other banks._____. 97,399 -— 10106 + 12,783 0.8. bonds $010). +it?:) +39 og OO a hy" ela : 
Dneollected items__.__... 1,878,885 © --240,472 + 161,066 Obligations guaranteed by U.S.Government 609 -—12 —1,179, 70,Bast sot Street Building, Inc., ist mtge. 5s, ser. A, 

Bank premises 34,482 — — 630 Other securities_____.2_- 287 —12 +. 96 oo cn SER reg RNR ARON ES orgy gs a, Mars 315 
Other assets 66,613 + 2,883 + 2,891 Reserve with Federal Reserve Banks___-__-_ 9,403 — 31 +,. 37, Washington Ry. & Elec, Co., consol. mtge. 4s, due 1951-Jun 1 % 

sahibiseeete Cash in vault 580 ek P git *Announcemeént in this issue. fIn Volume 160. 
as 39,929,404 + 155,111 + 6,110,672 Balances w:th domestic banks 2,191. —101 — 56 ke a $d WR BR BE 400 

Liablilities— Liabilities— 
ae notes_.....__ - 21,748,046 + 100,688 + 4,708,242 Demand deposits-adjusted__ 35,987 +301 +1,173 DIVIDENDS 

ar tank.r - Se NO hii cence dling nm mcntipepenemaeeetif 7,783 + 32 1,495 re" ; 

anes bank— reserve acct. 13,883,718  —201,137 41,036,889 U.S. Government deposits___ 12,680 —121 + 5,956 Dividends are grouped in two separate tables. In the 

- 8. gen. acct.__ 647,581 + 168,527 + 472,940 Interbank deposits: first bri h ivi 

Foreign 1,246,754 + 89.400 -— 311,728 Domestic banks | 9,260 353 oe beg rie — apt _ = ype gc announced the 

set 387,032 + 147.008 >; 26m Foreign banks coi | . 93 current week. en we follow with a second table in 
Borrowings_______- ms. = SS 33 Which we show the dividends previously announced 
Pe deposits 16,165,085 + 203,798 +1,227,740 Debits to demand deposit accounts except which have not yet been paid " Pa at detail oak. = 

erred availability items___-_- 1,512,894 +-161,323 + 112,384 interbank and U. 8. Gov’t accounts, et y saa call ton i ae. A 

Other liabs., incl. acerd. divs... 7515 — 535 . 251 during week 14,697 = of ey dividend payments. in many cases are given 
' er under the company name in our “General Corporation 

Total liabilities___.________ a 

pe Si 39,433,540 + 152,628 + 6,048,617 P ion * . — ae News Department” in the week when 

pital Accounts— Redemption Galls and Sinking Fund = “<<<: 

Capital paid in 165,5 p g un = : 
at A ———-—-———— 165,544 + 239 + 73! a The dividends announced this week are: 
Burplus (Section 13b)__-_____ va 27,165 age 197 Notices i i ' 
Siltmaitsl cesounta. os oes ; <a Industrial and Miscellaneous Companies 

iia iniahtthbin dei tink: occte._ Below will be found a list of corporate bonds, notes, Per When Holders 
Ratio of total res. to deposit & nn tO* = + 155,111 + 6,110,672 preferred and common stocks called for redemption, Heme of Company ey ees. Se 

F. R. note liabilities combined 492% —~ .5% ++ 13.7%  4dmcluding those called under sinking fund provisions, 4¢c™e Wire Co. Sc 2S 
Commitments to make indus- The date indicat th d : Adams (J. D.) Manufacturing Co. (quar.) 20c 3-30 3-15 

loans. 3,461 — 34 — 6,820 n t ae eee e redemption or last date for mak- Aetna Standard Engineering Co. tirregular) - 25¢ 3- 1 2-17 

ng tenders, and the page number gives the location in Alexander & Baldwin, Ltd. (irregular). 40c 3-15 3-3 

which the details were given in the “Chronicle.” Allentown-Bethlehem Gas Co., 7% pfd. (quar.) 8742c 2-10 1-31 

c iti St i | f M B Allied Kid Co. (quar.)__~- 25c 2-15 2- 9 

ond on en he nk NOTICES OF TENDER Allis-Chalmers Manufacturing Co., pfd. (quar.) $1 3- 5 2-13* 

Ree en, es Date. Page Ames Be Ge, Ga ereiered (quar) aks 2 HB 

con on ement of wee reporting member American General Corp., common stock_.-- ~~. ~~~ Feb 28 {2 Oe aes pate atau an a : 

banks of the Federal Reserve Setenx it 101 leading Capital ‘Traction Co, lst’ mige. Se due 1947. Jan 31 es American & Foreign Power Co., Ine.- ite epetinats 
cities shows the following principal changes for the Central Pacitio By, let Wise. set. bonds, dye 1040..,..Feh 28 108 ee oe sim Sab keep 
week ended Jan. 24: An increase of $161,000,000 in hold- Consolidated Cities Light, Power & Traction Co., 1st jien . ee POMeeres (ROS) hee (AE 
ings of United States Government obligations; decreases eS. RR ae ST ar 19 American Potging & woeket Co. alo — ane 
of $164 He 1 , - Los Angeles Pacific Co., 1st “ref. “mtge. bonds__ .-«-.Feb 26 * Ameren Hide > . 

000,000 in ioans, $101,000,000 in balances with minnesota Transfer Ry., 1si mtge. 334s, due 1956__._--Feb 15 465 mie Ronagt rah: Se = Sage: Aihara oe a tae ave 
barge banks, $121,000,000 in United States Govern- —— & Council Bluffs Street Ry., ist consol. mige. Prvcol ae Tncemnltr te. inane “s2 32 : we 
ment gpa and $353,000,000 in deposits credited to waadtis Miccktls ee. oak idan. Oo aR ae eS GR — m4 ° American Metal Co., Ltd., common ______-- 25¢ 3- 1 2-19 
domestic banks; and an increase of $301,000,000 in de- Roberts & Oake, Inc., ist mtge. 6s, due 1954... Feb 5 246 cs kn 0 a a I AS on aaa oa 
mand deposits adjusted. So. Pacific Co., San Francisco, Term. 1st mtge. bonds Feb 28 ne ee a ree 3 a a+ ele Fe 

oe - | er nage and dealers for purchasing or carry- 5°uthern Pacific RR., 1st mortgage refunding bonds_..Feb 28 S16 --- gaeaeiean madanter as aad Sanitary Corp. ry n iy 
ing United States Government obligations declined $65,- Common. -.-. --- 10¢ 3-31 2-23 
000,000, and other loans for the same purpose declined PARTIAL REDEMPTION 7% preferred (quar. AY $1.75 Driok 2-19 

$62,000,000. a pea lima gy a f h Company and Issue— Date Page American Rolling Mill Co._ . 20c 3-15 2-15 
in Loa ealers tor purchas- = aileghany Corp., 34% secured convert. notes, due 1954. Feb 5 203 © American Tobacco Co., common (quar. )- 75¢ = 3- 1 2-10 

. zm carrying other securities increased $44,000,000. atlente Ges Light Co., st setae. Ei A bonds, due 1963__Mar 1 . “ee --------- ~------- 25e 3-1 2-10 

000 antic Sugar Refineries, Ltd., 4% bonds, due 1951___.Mar 1 2754 ent (quer), ae sknc ee ~----- 75¢ 3- 1 2-10 

Chica way vive cnr J bills declined $71, ,000 in the Burlington Mills Corp., 5% preferred stock____.-_-__~~ Mar 1 ; * Extra —---- ---- --——- ---——— 25¢ 3-1 2-10 

g rict outside of the city of Chicago, $25,000,- Carolina, Clinchfield & Ohio Ry., 1st mtge. 4s, ser. A, Armstrong Cosk Co., common (interim) 25¢ 3-5 2-12 

men the cig Saar District, and $21,000,000 at all re- ‘ wend Maes ineodaciis all Se A nein --Mar 1 308 ieee erg ts ap a le B. 3-15 3- 2 

ing mem ertain-tee roducts orp., 20-yr. 5%% debentures; r Post Fence Co, (irregular) Oc 3- 2 2-20 
$31, 000,000, er banks, and increased $52, 000,000 and ser. A. due 1948... ee Mar 1 ® Animal Trap Co. of America, Inc.- 

- respectively, in the cities of New York and Chicago & Western indiana RR.— Common (quar.) —~.--~---.~_... 12%2c 8 = I 1-26 
Chicago. Holdings of Treasury certificates of indebted- 1st & ref. mtge. 44%% bonds, series D, due 1962__--_- Mar 1 12539 7% preferred (quar.).———- 87% 2-1 1-26 
ness increased $49,000,000 in the Chicago District and Cleveland Union Terminals Co., 1st mtge. 52s, series’A-Apr 1 4 Atlantic Refining Co. (increased) Sic 3-15 B88 
$74,000,000 at all Connecticut River Power Co., 1st mtge. 3548, ser. A, Atlas Tack Corp,—---—~_-.~-~+... 40c 2-28 2-15 

at a reporting member banks. Holdin f z ; 
U. Go gs 0 FO A SS Glee RMI Sena MERE tS 7 SA aR Feb 15 308 Aunor Gold Mines, Ltd. (interim) _. t5c 3+ 1 2- 9 
vernment bonds increased $32,000,000 in the Auisear: 60., Se Beelerred (quar... 256... (Ge bvseeks 
Fort Pitt Bridge Works, Ist mige. conv. 6% bonds, due 
San Francisco District, $29,000,000 in the Minneapolis 1950 ____- Saris? a ee te at Cannas tea. CE eens ee, a eae 
—- - - rae ~ ee ee « } 4 WA « « 
District, and $17,000,000 at all reporting member banks, Missouri Telephone Co. ist mige. 4¥45, rer. C. due 1961-Mar 1 209 Mpyiyg 0 2) CANA, Us CANAL H2%e «315228 
/, aoe + me : 4 ‘2 - - 
and declined $25,000,000 in the Chicago District. eg ig Bg ge ag la conv, bondi; Bieminghen Water Werke Co cB pid. soo 3-5 2-17 

Demand deposits adjusted increased $180,0000,000 in "tr. A. due 1947 _-.--Mar ‘1 SG moe weenie mags nese tag OM ol peat eee” AOE ane See 
New York City, $61,000,000 in the Chicago District, and ee gt mage vom ee Corp., 6% pfd. stock. mee Mar 15 211 6% i alatertad (Gor. eee sso a ; Bo 
$60,000,000 in the San Francisco District. due 1949 __ is es Pat Roe ae pee eee fA wp BE 

: s . . * Northwestern Barb Wire ‘Co.. “Ist t 1 945. 5% preferred (quar.)..—-- ee eee $1.25 3- 1 2-20 

Rae ogre credited to domestic banks declined in all Nova scotia Lt. & Pwr. Co. Ltd. Be: Site, tue 10 Mar 5 =—-211_ Blaw-Knox Co. ___. ain: Sc 3-10-13 
— fever lige <n decreases being $81,000,000 in the pennsylvania Gas & ck Ga. Gal Guise cat en r Bliss (E. W.) Co., 6% preferred (s-a) - We > Be Len sn9-15 
cago Distric 73.000.000 i on vf @ e .» 18t ii & ref. mtge. Bloch Bros. Tobacco Co., common (irregular) 30¢ 3- 3 2-28 

§ , $73, , in New York City, and $58, Orie A; BIE ee a ee 5 4 6% preferred (quar.)._........-...--._.. $1.50 3-31 3-26 
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Per 
Name of Company Share 
Bond Stores, Inc., common (quar.) nn 50¢ 

442% conv. preferred (quar.) anna OLeaeee 
he Co. (interim) - 40c 
Boss Manufacturing Co. 50c 
Boston Woven Hose. & Rubber Co. 50c 
Bourne Mills (quar.) ; 50c 
Brooklyn Edison Co., Ine. (quar.) $1.75 
Buckeye Pipe Line Co. 20¢ 
Budd (Edward G.) Mig. Co., $5 pfd. (quar.) $1.25 
Bunker Hill & Sullivan Mining & Concen- 

trating Co. (quar.)__ 12%ec 
Bush Terminal Co.: (irregular) aa 30c 
Butler Brothers, common 15c 

442’. preferred (initial) 65c 
Butler Water Co., 7’- preferred ‘quar.) $1.75 
California Electric Power Co. 10¢ 
Canada Vinegars, Ltd. (quar.) t15c 
Canadian Bakeries, Lid., 5% pfd. (quar.) $$1.25 
Carpenter Steel Co. (interim) 50c 
Central Ohio Light & Power Co. 

$6 preierred (quar.) $1.50 
Chestnut Hill RR. (quar.) 75c¢ 
Chilton Co. (quar.) : 20c 
Cincinnati Inter-Terminal! RR. Co. 

4% preierred (s-a) Bs ; $2 
City of New Castle Water Co., 6% pfd. (quar.) $1.50 
City Water Co. of Chattanooga, 5% pfd. (quar.) $1.25 
Clearing Machine Corp. ‘quar.)___ s 25c 
Cleveland & Pittsburgh RR. Co.- 

Special guaranteed (quar.) ; 50c 

Regular stock (quar.) : 87 ec 
Colorado Fuel & Iron (quar.) . A 25c 
Colorado Milling & Elevator, $3 pfd. (quar.) 75c 
Columbus Fo ds Corp., common (quar.)__-~- 3742c 

5% preferred (quar.) a, 43% 4c 
Commonwealth Telephone Co., $5 pfd. (quar.) $1.25 
Compania Swift International isee Swift». 
Consolidated Edison Co. of N. Y.. Inc. (quar.) 40c 
Consolidated Laundries Corp. " als 25c¢ 
Consolidated Paper Co. (quar.) 25c 
Cook Paint & Varnish Co., commen (quar.) 20c 

$4 preferred (quar.) Avie $1 
Crown Zellerbach Corp., $5 pfd. (quar.) $1.25 
Curtis Publishing Co., $4 prior pfd. (quar.) 75¢ 
Deere & Co., 7% preferred (quar.) : 35¢ 
Deitender Photo Supply, common A ae 20c 

Preferred (quar.) sith $1.50 
Delaware & Hudson Co. (resumed) ‘ $1 
Detroit Gasket & Mig. Co., $20 pfd. (quar.) — 30c 
Di Giorgio Fruit. Corp., $3 partic. pfid. (s-a) $1.50 

Participating. . : . : $3 

7% preferred (quar.)_- Ca Rate a at $1.75 

Common tresumed) - pebbles tos $1 
Dodge Manufacturing Corp. (quar. Paes 25c 
Dominion Envelopes & Cartons ( Western )— 

7% preference (quar.)___~ minepesic  sePae 
Drackett Co. ____ m8 ; 124ec 
Durham Hosiery Mills, class A a Soi 25c 

Class B : 25c 
East St. Louis & Interurban ‘Water Co.— 

6% preferred (quar.) sg $1.50 

7 preferred (quar.)____- oa $1.75 
Eaton Manufacturing Co. (quar.) 75e¢ 
Flectrolux Corp. (initial) 25c 
Faultiess Rubber Co. tirregular) 25c 
Ferro Enamel Corp. 25c 
Pishman (M. H.) Co., 5c te-$1 Stores (quar. ) ) 15¢ 
Forbes & Wallace, $3 class A (quar. )- " 75¢ 
Port Pitt Bridge Works. at 6s ahd daa 25e 
Foundation Invesi:ment Co,, common (initial) 25c 

5% non-cum. preferred_.____..____-__-_-__ $2.50 
Galland Mercéahtite Laundry Co. pee, ag 25c 
General Phoenix Corp., $1 ——— (quar.)_ 25c 

$1.50 preferred (quar.) _ Or i 37'ee 

7% preferred (quar.) ail ions 35c¢ 
Genera! Steel Castings Corp:, $6 5 pid. (aceum.) $1.50 
Genesee Brewing Co., Inc., class A : 25¢ 

Class B ‘ 25e¢ 
Goodall-Sanford ‘ 37%2c 
Gorham Manufacturing Co. (quar.)_____ 50c 
Grand Union Co.__ ; ‘ 25e 
Green Bay & Western RR. Co. 

Common (annual) $5 

Income Debentures A___. ; 3 $50 

Income Debentures B 2 ‘ SS $5 
Greenfield Gas Light Co., 6% pid. :quar.)+__ 75c 
Hajoca Corp., common (increased) “i 62142¢ 

6% preferred (quar.). * ‘ $1.50 
HMalinor Mines, Ltd. ‘quar.)__-._ ree ene 5c 
Hamilton Cotton Co., Ltd... (quar.) ._. $22%c 
Harbor Pivwood Corp. a : 15c 
Hawaiian Cenneries Co., Ltd. (irregular) AR 15c 
Hawaiian Commercial & Sugar Co., Ltd. 

Quarterly ” ; “roe 50c 
Hazel-Atias Glas; Co. (quar.)_- Me Sud sree s $1.25 
Helena Rubinstein, see Rubinstein +Helena). 

Heyden Chemical ‘Corp., common tincreased) 25c¢ 

4% preferred series A (quar.) . ~~ : $1 
Hebart Manuiacturime; class A (quar. ). base: 374ec 
Morn & Hardart Co. (N. Y.), 5° pfd. ‘quar.) $1.25 
Humble Oil & Refining Co._ esses, 3742c 
Hunt Bros. Pa‘ king Co. of Delaware - - 

6% preferred. (quar.) : ei 15c 
Huntington ‘Water Corp., 6% pid. (quar. ) x $1.50 

7% preferred (quar.)__- ENO 1 RES $1.75 
-Hydraulie Press Mfg. Co., 6% pfd. (quar.)_— 372e 
Tlinois Municipal Water Co., 6% pfd. (quar.) $1.50 
Imperial Tobacco Co. of Canada, Ltd.— 

Common (interim) ‘ ONE ps t10c 

eRe. ses ck SOON SE RS CAPE ED tl5c - 

6% preferred (sS-a)__-.__._- steam PS 3% 
Inland Steel Co... --~ ‘ odin ae $1 
Institutional Securities, Ltd.— 

Bank Group Shares (s-a)____ si 234¢ 
International Silver Co. (increased quar.) ee $1 
Jersey Insurance Co. of New York (s-a) a 90c 
Johnson & Johnson (S-a)_______-_ ee 10c 
Jones & Laughlin Steel Corp., com. (quar.)- 50c 

5% preferred’ A (quar.)--._... 2.2 =-2+-- $1.25 

5% preferred B (quar.)_._._.__-.__.__ $1.25 
Kayser (Julius) & Co... 30e 
Kekaha Sugar Co., Ltd. bac 15¢ 
Kendall Co., $6 partic. preferred A (quar. uz $1.50 
Kerr-Addison Gold Mines; Ltd. (interim) ___. t5e 
Keystone Custodian Funds, Series K-1 (s-a) 65¢ 
Meess (6: Hy) @ Ce... RSET 40c 
Kysor Heater Co. (quar.)__.-____ ae 10c 
Lake Superior District Power— 

5% preferred (quar.)__- .____-_ Kiana $1.25 
‘Lamson & Sessions Co., common_________ 20c 

Bente niin POM EIS. ye RLS ROTI 10c 
$2.50 preferred (quar. apa SRR AS, ORT Cte 62'oec 
Landis Machine Co., common____.--___ 25¢ 

Common (quar.) —.s -- -__-- ee roe 25c 

Common (quar.) —_._- iced ec Slatt aaseallaidiaenctinn 25c¢ 

Common quar.) —_.-~- eT GREE 25c 
Lanston Monotype Maciiine Co... : $1 
Lexington. Water Co., 7% preferred “(quar.) re $1.75 
Lincoln National Life Insurance Co. (Fort 

Wwoeyee, 1nG.)} (@Uar.). oo 30c 
DNEMEEE niet Ade ce ~ oa abanessdbacoe< 30c 
Quarterly ..._...._-_-_-- SERS wR G5. AR RE 30c 

_. Quarterly ~-___ motvesieiee aa aay 30c 
Lionel Corporation | “(quar.)_ EES IRL Geen 20e 

Extra ...s_- dts Diet 53 10e 
Lock Joint Pipe ‘Co. (monthly). Rise te $1 
Lord & Taylor, 6% preferred (quar. Piss oa $1.50 
Luther Manufacturing Co.__.______. $1.50 
Lyons Metal Produets, Inc., 6% pfd. (quar. ) $1.50 
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Name of Company 


Mackintosh-Hemphill Co. (quar.) 
Macmillan Co., common (quar.) 

$5 preterred (quar.)_ 
Magazine Repeating Razor Co., common. 

$5 preferred (quar.)______ 
Manufacturers Trading Co., 75s_ pfd. (quar.) 
Matthiessen & Hegeler Zine Co.- 

7% preferred (accum.) re 
Merchants,.Fire Assurance Corp., “com. (S-a) 

Extra; — fe BEE 

1% preferred (sea) : pale Reba REMIT 
Metropolitan Industries, 6% pfd. (accum.)-_ 
Michigan Sugar Co., 6% preferred (accum.) 


Midwest Rubber Reclaiming Co., $4 pfd. (quar.) 


Minneapolis Gas Light, 5“ pfd. (quar.)__ __ 
$5.10 preferred (quar.)______- 
5%% preferred (quar.)___-._- 
6% =preferred (quar.).......... 
Mitchell (J. S.) & Co., Ltd._ ties Shc jis 
Minneapolis & St. Louis Railway (irreg. bs 
Monarch Life Insurance Co. (Springfield, 
Mass.) (S-a) - 
Monroe Chemical Co., $3. 50 preferred (quar. ) 
Montreal Cottons, Ltd., common (quar.). 
7% preferred (quar.)___- Tee 
Montreal Loan & Mortgage Co. “(quar,). é 
Morse Twist Drill & Machine Co. (irreg.) 
Motor Finance Corp. (quar.)___-_ BS Os 
Muncie Water Works Co., 8‘ pfd. (quar.) 


Nashawena Mills —__ ~~ wate 
National Chemical & Mig. Co. “(irregular - a 
Nat’! Dairy Products Corp. (increased quar.) 
National Pumps Corp., 5'%2‘) pfd. (aecum.) 
National Tea Co. (quar.) A 
Extra : ‘ 3 2 
National Terminals ‘Corp. ge i Re 
Neisner Brothers, Inc. (quar.)_ sasesach 
New Amsterdam Casualty Co.___. ee the: 
New Bedford Storage Warehouse (quar. ie, 
New Brunswick Fire Insurance Co. (s-a)- 
New Jersey Zinc Ce... ..-..___~- 
Newport Electric (quar.)__- 
New York & Queens Electric Light “& Power 
Co., common (quar.)_______ 
$5 preferred (quar.)_ Baal a 
New York State Electric & Gas” Corp. --- 
S.10° npetarred .{q@nar.) ~~... 
New York Stocks, Inc.— 
Agricultural Industry Series_________-_ 
Alcohol & Dist. Industry Series____-~- 
Automobile. Industry Series-___.______- 
Aviation. Industry Series________- a ee 
Bank Stock Series___._.__-__ BOVE: 
Building ‘Supply Industry Series_ pr ee 
Business Equipment Industry Series______ 
Chemical Industry Series_ a 
Electrical Equipment Industry | “Series_ aM 
Food Industry Series________ in BERN 
Insurance Stock Series:__.__.____.._-_-.- 
Machinery Industry OS bien nis ah weetey 
Merchandising Series __..___-_.____---.- 
ar a ink wisest 
GE a i ine 
Public Utility Industry ee as 
Railroad Series ____-_- oe ie 
Railroad Equipment Industry “Series. earth 
Steel Industry Series___________-_ 
Tobacco Industry Series______ 
Diversified Investments Fund (initial) ____ 


Nonguitt Mills —._-_.__ slips siermcbin agate 
Noranda Mines, Ltd. (quar.)- siplgpiiiuideicicnaed 
Northern Insurance.Co. (N. Y.) SBD sedi cu 

Extra __- 

Norfolk & Washington ‘Steamboat Co. (quar. ) 

Extra ___ =. : . senlilodaas 
Nerwich Pharmacal : 

ER Se AR OE. 5. nL a Se mee 
Ohio State Life “insurance Co. “(quar. hisses 
Oklahoma State Life Insurance (increased)_ 
Okonite Co., 6‘* preferred (quar.)___.____- 
Outboard Marine & Mfg. Co. (initial) ______ 
Pacific Fire Insurance Co._____.-_----__-_- 
Pacific Portland Cement Co — 

6%% preferred: taccum,) uo... 
Parker (S. C.) & Coa., Inc., 40c pfd. (quar.)_ 
Parkersburg Rig & Reel Co., common____-_- 

$5.50 preferred (quar.)_.____ Loe 
Paton Manufacturing Co., Ltd., “com. ‘(quar.) 

7% preferred (quar.)__.._ sancti 
Peabody Coal Co., 6% preierred (accum. >. f 
Pennsylvania Coal & Coke Corp.- 
Pennsylvania State Water Corp.— 

$7 preferred (qud@r.)_.....__.__ Res cee 
Pennsyivania Water & Power, com, "(quar.) 

OS - preferred (GGA, ) 6 onsecoss i... 
Peoples Gas Light & Coke Co.______-_ ____- 
Pepperell Manufaeturing Co._____________-_ 
Perkins Machine. & Gear, 7‘ pfd. (quar.)__ 
Petrolite Corp., Ltd. (irregular) _______ ws 
Piper Aircrait Corp., 60c conv. pd. (quar.) bs 
Poor & Co., $1.50 class A preference (quar.) 

Class B (irregular) as 
Power Corp. of Canada, ye ae 

6% Ist preferred (quar.)______~- pees 

G% non-cum. pagfic. preferred (quar.). 
Princeton Water Co. (N. J.) (quar.)_______ 
Propvictary Mines, Ltd. (interim) ____~_ ae 
Public Service Co. of Indiana, Inc.— 

Common I el ic ph son ns haigareiptiptib cnceirese 

5% preferred A (quar.)__-~- te Aa 
Rayenier, Ine., $2 preferred (quar. tia FR 
Regent Knitting Mills, Lid., common ____- Ki 

$1.60 non-cuin. preferred ft AO SS aes 

$1.60 non-cum. preierred (quar.)-..---_. 

$1.60 non-cum. preferred (quar.)__--~-_~ 

$1.60 non-cum, preferred (quar.)_.__-_~- 
Republic, Petreleuan Co., 5'2‘c pid. (quar.)-_ 
Revere Copper & Brass, Ine., 7% pfd.___ ~~ 
Rheem Manufacturing Co. (quar.) .--.-.-_ 
Rice-Stix Dry. Goods Cc.— 


7% 1st preferred (quar.)..-.-....._-.. 
7‘ 2nd preferred (quar.)__- Finan ie ape 
7‘+ Ast preferred (quar.)______- 3 ie 


7 2nd preferred (quar.)___----------- 
7%  13- preferred. ..( quar.) —-....-.--.-. 
7‘> 2nd preferred (quar.)_ 
Rochester Gas & Elec. Corp., 5% pid. (quar. ) 
6%, preferred (quar.)_.__-_~~- 5 
Roos Bros., Inc. (quar.)- panes . 
Rubinstein "(Helena ), commen_ bE RS ar 
Class A ¢quar.) 


Sagamore Manufacturing Co. taunt: ea 
St. Joseph Water-Co., 6% preferred (quar.)_ 
St. Leuis Car Co., 7% preferred (quar.)_~- 
St. Paul Union Stockyards Co.— 

(Increased quar.) keer endinleintanian dite’ 
Schumacher Wall Board Corp., “com. (quar.) 

$2 participating preferred (quar.)___~- 
Scotten Dillon Co.____-_— 
Seaboard Oil Co. of Delaware (quar. RAS “oe 
Sears, Roebuck & Co. (quar.) RAR 
Gemier (%. DB: ),: Bie. (quark). cuskss 
Shattuck (PF. G.) Co. (quar.)- isoabe ota eel taiaue tdi 
Sheller Manufacturing Corp.. 
Sivyer Steel Castings Co. 
Skilsaw, Ine. (quar.)_ 
Scnotone Corp, (quar. eae hic teil Es Be Deer daca Si tla Oh 
Sorndviev Puln Co.. common______________ 

6% preferred (quar. ) ERE PEERS a eT 





When 
Payable 


2-26 
2-15 
2- 8 
3-10 
3-10 
1-31 


3-10 
2-15 
2-15 
2-15 
2- 5 
2-23 
3- 1 
3- 1 
3- 1 
3- 1 

1 

1 

1 


3-15 


3-15 
3-15 
3-15 
2-15 
2-28 


Www 
Ff 
— 


Ww 
' 
~ 


BMV HNHNH HNN 
WNNWNNNNWNH HHH WH 


jee 
tS 


‘ 
Nwnhw 


SPRARARAAARAAAARAARAAAAR 


Nyywwwb 


wNNwWwW 
tote Boao te 
Re aw 


2-15 


' ' ‘ ‘ ' ‘ 
een w 
OR Ue eee 


' ' 
ao to 
ao el lel 1 od 


to 
‘ 


w 
‘ 
Nee COran 


When 
Name of Company Payable 
South Carolina Power 
Southern Canada Power Co., 
Common COURE. ) cect. 
preferred (quar. )_ . 
Southwestern Public Service Co. 
preferred (aquar.)_ 
Squibb (E. R.) & Sons, 
$5 preferred Series A (quar. )_-_ 
$4.25 preferred Series B (quar.) 
Standard Cap & Seal Corp.— 
$1.60 conv. pfd. 
Standard Oil Co. of California 
Standard Oil Co. 
Standard Oil Co. ‘ 
Standard Silica Corp.__- 
Sterling Drug, Inc. 
Stonega Coke & Coal Co. 
Storkline Furniture ae: 


Superior Tool 4 & Die Co. 
Swan- -Finch Oil Corp. 4% 


Swift International Co., 
Sylvanite Gold Mines, 
Taylor & Fenn Co. Y SAS 
Terre Haute Water Works le oe 


Tex-O-Kan Flour Mills Co. 
Tide Water Associated Oil Co. -— 
$4.50 conv. preferred (quar.)___ 
Truax-Traer Coal Co., 
oT 4 eed 
Union Bag & Paper Corp._ 
United Air Lines, 442% 
Unived Aireralt Proaucts, Inc.— 
conv. preferred 
United Life & Accident Insurance Co. 


~~) 
ee 


ee 


(quar.)____+_ 


. 3 em 
eRe 


United Shoe Machinery Corp. 

U.S. Printing & Lithograph Co.— 
e conv. preferred (quar.)- 

U. s. Steel Corp., common ___- 


WOONUAALSRHAUOS 


oe 


Universal Products Co., 
Utah-Idaho Sugar Co... _ 
Van Dorn Iron Works Co. 
Vanadium-Alloys Steel Co 
Virginia Coal & Iron Co. 
Vogt Manufacturing Corp.___- 
Waite Amulet Mines_. 
Washington Railway & Electric Co., 
Participating units_____ 
Wayne Pump Co. ~ Dee 
Wesson Oil & Snowdrift Co., 
$4 conv. preferred (quar.)_ 
West Canadian Hydro-Electric Corp., “ie — 
80c participating preferred (quar.).._ 
Westinghouse Electric & Manufacturing | Co.— 
participating preferred ————————————. ve 
Weatvaco Chicrine Products Corp. 
Whitaker Paper Co., 
Wilkes-Barre Lace Mfg. 
Williamsport Water Co., 


‘ 
to 


Nh NNN NNWNHNNNHe WL 


Youngstown Sheet & Tube Co. aaa” se ) 
eaeeree meer.) oe 


2-26 


5-15 
4-16 
3- 1 
2- 1 
3-12 
5- 1 
5- 1 


3- 1 
3-15 
3-15 
3-15 
2-15 
3- 1 
3- 1 
2-28 
2-28 
2-28 
3- 1 
3- 
3« 
4- 


3- 
3- 


ee el Sell ol 


4- 1 
3-10 
3-15 
3-19 
3- 1 


3- 1 


2-10 
2-28 


4- 2 
3-10 
2-20 
3-14 
2-27 
3-10 
3- 2 
3- 1 
3- 1 
3-10 
2-28 
2-28 
4-1 






oj Rec. 


4-20 
3-20 
2-15 
1-20 
2-28 
4-16 
4-16 


2-15 
2-15 
2-15 
2-28 
2- 5 
2-15 
2-17 
2-16 
2-16 
2-19 
2-15 
2-15 
2-15 
2- 7 
1-26 


2-10 
2-1 


2-26 


2-17 
3-10 





CQUCTaaggyrgrnggrgragagggan © OW 


Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 
dends announced this week, these being given in the 
preceding table. 





Name of Company 


Aetna Casualty & Surety (stock dividend)__ 
Agnuew-Surpass Shoe Stores, com. 


All American Aviation. 4% 
Allis-Chalmers Mfg. Co., 4% 
Alpha Portland Cement 
American Barge Line Co. 


( OROBi PD ws tet cee 
American Can Co. (quar. Bete ghee ee 
American General Corp., $3 pid. quar. Rae 
$2 preferred (quar.) ; 
$2.50 preferred eit 
i Meter Cesi.......... 
Public Service, 
Re-Insurarce Co. 
Ship Building Co.- 
Smelting & Refining __ mM 
Steel Foundries 


L Leh 


(N. ¥.) ecanbatipn ies 


* > ee 
Te eerANAUA FOSS AUANSWRUAGTS Cae 


American Sugar Refining, To 


, common (s-a)____-__- 
$4.50 preferred (s-a) 
Ampco Metal, Inc., 
Arden Farnis Co., common ____ 
$3 preferred (quar.) 


‘ 
tone eee th 


NKWW NNN NNWWWH NNNHN 


Arrow Liquers Corp. ORES 
pear pipe Dry Goods Corp.. 
» preferred (quar.)_ 
preferred (quar. "sadist ashaehiek 
Atlas Impérial Diesel Engine (quar. je abidicg ach 
Atchison Topeka & Santa Fe Ry.— 


common sadn tins loom 


NWhwh 
' 
a 


Austin Nichols, $5 class A (gccum.)_—.____ 


Automatic Products Corp. ___ 


B/G Foods, common (irreg.)-_-- 
> prior preferred (quar.)_——— 
Baldwin Locomotive Works, 7‘2 
Baltimore American Insurance (Ss-a). 
Baltimore Radio Show, Inc., 
preferred (quar.)_~--.-- cag 
Barnsdall Oi) Co, (increased quar. sr 
Bathurst Power & Paper Co., Ltd.— 
COOEE Te RE ak Bilis eden cee 
Beaunit Mills, Ine., 
#1 50 eonvertible preferred (quer. x: 
Belding-Corticelli, 
Belding Hemingway Co. aA 
Berkshire Fine Spinning Associates, ‘Inc.— 
Common SOUSR acs acs ¥ 
preferred ON) i iin cee parecer clecanaslline 


Me WNWNHNYO 


[Ve ee ee ee | 


KFAWWn nNowuagouwuwn 


Bertram (John) & Sons, Ltd. 


Best — Company (quar.) ene — 


w 


Bethieheri Steel “Corp., 
preferred (quar.)__ 
Blair & Co., Inc. 
Blauner’s (Phila.) 

oS prefecved tomer.) 
Bliss (E. W.) Co., 
ee EFAS: Ce OF 


+ anes 


Blue Ridge Corp., $3 conv. preferred (quar.) 
payable in cash or « of a share in com- 


Industrial and Miscellaneous Companies 
When 
Payable 
3-1 
3-1 
4- 2 


2-16 


3- 5 
3-10 
2-15 
2-15 


2-15 
3- 1 
3- 1 


a f- 


3-15 
2-15 
2-15 
3- 1 
3- 3 
3-15 
4- 2 
4-2 
2- 2 
7- 6 
7- 6 


a ae 


2-21 


» 12-30 


2-1 
2-15 
2-15 
2-15 


2-10 
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Name of Company 


Blumenthal (Sidney) & Co., common------ 
7%. 1st preferred (accum.) —.--~---------- 
Boston Fund, Inc. (quar.)___.-._..--------- 
Bower Roller Bearing._.___......._--~------ 
British Celanese (final)... --.--~--~~~- die 
British Columbia Elec. Ry. 
% prior preference (s-a)__._-----~ Sx 
Brown Fence & Wire, $2 pfd. A (irregular) anit 
Bruck Silk; Milis Ltd. (quar. )_...-------~-~--. 
Buck Hill Falls Co. (quar.)__-.-~_----~-- ane 
Buckeye Incubator (extra)____--~-~--- ube 
Buell Die & Machine Co. (quar.)__---.- 
Burlington Mills Corp., common (increased) 
S&» preterrea (quar.)__..._-.._------... 
Burroughs Adding Machine (reduced)_____- 
rothers, 5% preferred____.__.-_-~-~- 
Byron Jackson Co. (quar.)____-._-_----~-- 
California Packing Corp., common (quar.) _ 
5% preferred (quar.)—....---------~---- 
California Water Service, 6% pfd. A (quar.) 
6% preferred B (quar.)_._____---------- 
California-Western States Life Insurance— 
Semi-annually 
DOGAS oo. ------ 


Canada Bread Co., Lid., 6% pfd. (quar.)--- 
5% preferred (quar. re 
Cenad a Cement Co., Ltd.— 
642% preferred (aceum.) tye Rovere Heras aR 
Canada Northern Power, Ltd., com. (quar. )- 


"%. preferred (quar. )....-----.--------- 
Canada Packers, Ltd., class A (initial) ___~- 

yg ye enh dls Ac as a eR 
Canada Starch Co., Ltd., 7% pfd. (s-a)---- 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)__~.-.-- 
Canadian Celanese —_— 

Punding rights (year-end) --------------.- 
Canadian Food Preducts, Ltd. (quar.)----~- 


Canadian Foreign Investment Corp. (quar.)_ 
LE GIOE Gea SIRS PI SC ret pe a 
Canadian Locomotive Co., Ltd. (resumed) _-_ 


Canadian Oil Cos., Ltd. (quar.)------------ 
Case (J. I.) Co., common (irreg.)---------- 
7% preferred (quar.)__...__._-~---------- 
Caterpillar Tractor Co. (quar.).----------- 
Castle (A. M.) & Co. (quar.)__------------ 
Celtic Knitting, _ (irregular) _..--_--_- 
Central Foundry 5% conv. pfd. (quar.) 
Central & South West Utilities Co.— 
$6 preferred (acc’1m.)_____-_--_--------- 
$7 preferred (accum.)—.....--------~---- 
ee eeeee We 
Champion Paper & Fibre, common (quar.)_- 
Om. mreferred (quar.)_....-—--..-------_- 
Chesapeake Corp. of Virginia (quar.)__---~~- 
Chicago Yellow Cab Co., Inc. (quar.)_----_ 
Chickasha Cotton Oil (quar.)__._---------- 


Chile Copper Co._.--~_------__---_-------- 
Cincinnati New Orl. & Texas Pac. Ry. Co.— 
ee Sreserred (quer.)—._...---..--.---.-- 
Be. eeeeerred: (quer. ..~.......-~..-----. 
5% preferred (quar.) _...---------------- 
5% preferred (quar.) _.__---------------- 
Circle Bar Knitting, Ltd. (quar.)_-_.------ 
AS REE PSG a OOPS ET SEWERS Sire On Se Se ees 
City Baking Co., common________~--- a tae ‘ 
City Ice & Fuel Co 
Colgate-Palmolive-Peet Co.— 
Common (increased quar.)_...-----~---- 
$4.25 preferred (quar.)_..-~-.~------~--- 


Colonial Stores, common (quar.)_.----~-~~~ 
5% preferred A (quar.)_..__._._----+---- 
Colorado Fuel & Iron Corp. (quar.)___.--~-- 
Columbia Gas & Electric Corp.— 
6% preferred series A (quar.)__..------- 
Cum. preferred 5% series (quar.)_.-.---- 
5% preference (quar.)_...._--.__._-----~ 


Columbia Pictures, $2.75 conv. pfd. (quar.) 
hg a i RE a 8 
Commonwealth International Corp. (quar.)__ 


Concord Gas, 7% preferred (accum.)_____- 
Connecticut Light & Power, $2.40 pfd. (quar.) 
$2.20 preferred (quar.}—-__...__._.__----_- 
Connecticut Power Co. (quar.)__----.«---_-- 
Connecticut River Power, 6% pfd. (quar. “Re 
Consolidated Biscuit Co. (increased quar.) -__ 
Consolidated Vultee Aircraft, common ______ 
$1.25 conv. preferred (quar.) _..._._--__-- 
Consolidation Coal Co. (initial)__.._..__--___ 
Consumers Glass Co,, Ltd. (quar.)_..._--- 
Container. Corp. of Amer.____--_.-_-------- 
Continental Commercial Corp.— 
7% preferred (quar.)_...-.....--.-..---.- 
Cosmos Imperial Mills, Ltd. (quar.)_..---~-_ 
8 RARE Oe RSE SRI pe 
Crane Co., 5% preferred (quar.)_-___-_____ 
Creameries of America, Inc. (quar.)____-_-- 
Crown Cork & Seal Co., Ltd. (quar.)______ 
Crown Drug Co., 7% conv. pfd. (quar.)___- 
ted Paper Box, 7% preferred (quar.) 
Crum & Foster, 8% preferred (quar.)_-__-- 
Culver & Port Clinton RR. Co., com. (s-a)__ 
Extra 
(s-a) 


Extra (s-a) 
©uneo Press, Inc., 442% preferred (quar.)__ 
Deiry Corp. (Canada), 5% preferred (s-a) _- 
Davidson Chemical Corp. (quar.)__.____-_-- 
Decker (Alfred) & Cohn (quar.)-_-.__--__ 

eae : 


Derby Ges & & wieetie sntagh Ca aes Sa ea. Be oo BOR SP 


Detroit-Michigan wrong a Co:, 5% pfd. (quar.) 
5% preferred (quar.)_.__.--------------- 
5% preferred (quar.)_ 
Diamond Match Co., common (quar.)_--- ~~ 
6% participating preferred (s-a)__--~--- 
6% participating preferred (s-a)_.__._--- 
Distillers Co., Ltd.— 
American Deposit Receipts (interim) ~~~ 
Dixie Cup, common (quar.)__-----____----- 
Cues Bh Camere kk eee 
Dominion & Anglo Investment Corp., Ltd.— 
mm preserved Caner, ).... 2.25 deec 
oe Bridge Co., Lid. (quar.)__________ 
minion Malting, common (QUART. oe 
Common (quar.) 
Dominion-Scottish Investments— 
mae preferred (accum.) ............._____ 
Donnacona Paper Co. Ltd., 
SS I al inten ct sen a di SUR es hd lee 
Dun & Bradstreet (quar.)____....________ 
Dwight Manufacturing (irregular)_________ 
Eagle-Picher Lead Co. (quar.)____________ 
an Corp, (guar. )...--..-.--..-. 
Western Theatres. Ltd (interim)____________ 
Figin National Watch Co.___--__.________- 
El Paso Natural Gas (quar.)_....-.-___-___ 
¥Fmpire District Electric, 5% preferred (quar.) 
rs Public Service, $5 pfd. (quar.)___ 
jogs Rene COUOS. Foe sie e nin o5e 
$6 preferred (quar.)_..-___---___.-___.. 
Equity Corporation, $3 preferred (accum.) __ 
Eversharp, Inc., common (quar.)__.._..__- 
Common (stock dividend)_......._____ 
5% preferred (quar.) 








~—---—- - ~ 

















Per 
Share 


20c 


$1.75 


55c 
56 tac 
$1.50 


When 
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Holders 
of Ree. 
2-17 
1-31 
1-31 
3- 9 
1-24 


2-13 
2-14 
2-15 
2-1 
2-30 
2-15 
2-13 
2-13 
2-2 


Nw towW 
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12-30 
2-28 
3- 1 
3- 1 
2-15 
2-1 
3-12 
3-12 
2-15 


1-16 
2-15 


1-26 
1-26 
2-10 
2-21 
3-14 
2- 5 
2-20 
3- 7 
6- 7 
9- 6 
2-9 


2-15 
5-15 
8-15 
11-15 
2-15 
2-15 
2-23 
3-12 


1-23 
3- 6 
2-20 
2-20 
2-14 


1-20 
1-20 
1-20 


2-10* 


1-15 
1-31 


2-15 
2-15 


3-20 


rer 
Name of Company Share 
Brie Railroad Co., 5% preferred (quar.)___ $1.25 
S% -preferrea (@usr. ).-....... sek. $1.25 
S% preferred (quar. )_.................. $1.25 
8% - preferred  (qua?;)~..-.46-. css. $1.25 
Ex-Cello-O Corporation (quar.)-..-.-..--_ 65c 
Fairbanks Morse & Co. (quar.)-.-..-_~--~-. 25c 
NE bien Seren ween beeen aegis le 25c 
Falstaff Brewing Corp., 6% pfd. (s-a)_-_- 3c 
OS Ut oe Rape So ee ere 15c 
Parmers & Traders Life Insurance 
(Syracuse, N. Y.) (quar.) —----.~.-.-..... $2.50 
Federal Electric, $1.50 class A__-.__--__--_ 25c 


Federal-Mogul Corp. (irregular)..__....__-_ 30c 
Firestone Tire & Rubber Co., 442% pfd. (quar.) $1.12% 


Florida Power, 7% preferred (quar.)_._____ B7tec 
7%. preferred “AR (QURT.) rice perme ween ne $1.75 
Foote-Burt Co., 5% preferred (quar.)_..___ 25c 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 37%ec 
6% prior preferred (quar.)___.-.--.____. 37%eec 


Four-Twelve West 6th Street (year-end) -_ __ $3 


Four Wheel Drive Avto. common ________-___ 50c 
Freeport Sulphur (quar.)_.--.-.--.------.. 50c 
Fruehauf Trailer Co., common ___________-_ 40c 
5% conv. preferred (quar.)_...__--_____.._ $1.12% 
Gallaher Drug, 7% preferred (quar.)______ $1.75 
7% participating preferred (quar.)__.____ 35c 
IIE ITS cacti ote ties cook peteatieln ce rent 25c 
General Cigar Co., Inc., common____-_-___-- 25c 
7% preferred (GU. ) 25. = $1.75 
General Finance Corp., 5% preferred A (s-a) 25c 
@% ‘preferred: B (8-6) ...<~.- ss... 30c 
General Foods Corp., common (quar.)_.____ 40c 
General Metals Corp. (s-a)_......_-_--__-_ 40c 
General Outdoor Advertising, common __-__-- 25c 
BR CS SR Oe eS Eee ee sea a $1 
S%- preterted. (Get: ) ooo concen .~7 $1.50 
Gibraltar Fire & Marine Insurance Co.___~- 50c 
Re SSRIS RRS 62S Ee 25c 
Glidden Co., 442% conv. pfd. (quar.)_.__-_ 56 “ac 
Goodyear Tire & Rubber Co., common-_-_.__. 50c 
SS. penterree:. GaUer,) 3 en ens $1.25 
pcr A Re AR. OS eee 25c 


Grace National Bank (s-a)__...2_-.----_-- $3 















































Graton & Knight Co., 7% fone cee (quar.)_ $1.75 
Great Lakes Dredge & Dock Co. Bere «a~- 25c 
Griesedieck Western Brewery Co.— 

5%2% preferred (quar.)_.........._._--. 34%c 
Hale Brothers Stores (auar.)__....____-___ 25c 
Hamilton Watch Co., 6% preferred (quar.)_ $1.50 
Hammermill Paper Co., 415 % pfd. (quar.)._. $1.12% 

Sen CNG, Pe cticncenun 25c 
Hancock Oil (Calif.), class A (quar.)_.__-- 50c 

SA ot RE a ee eee Pre De RE 25c 
pe SP i Se oe 50c 
I a a Sees ee Ocala 25c 
Hanna- (M. A.) Co., common____.------_---~ 25c 
$4.25 preferred (quar.)____--.-__--______ $1.06% 
Havana Electric & Utilities Co., 6% pfd.____ 50c 
Hawaiian Pineapple Co._.__._--..-._ _----. 25c¢ 
Hercules Powder, 6% preferred (quar.)___-- $1.50 
Hershey Chocolate Corp. (quar.)_.....-.-._ 75¢c 
$4 conv. preference (quar.) _.--..--~---~-~ $1 
Extra on preference.._..........-..-~- $1 
Hires (Chas. E.) Co. (quar.)_----_..----_-. 30c 
Hooker Electrochemical Co., com. (quar.)_- 40c 

Sane Beeveeres. (Guar. ) 5... ce $1.06% 
Hormei (Geo. A.) & Co., common___---~_--_ 50c 

6% preferred class A (quar.)_..--------_ $1.50 
Horn (A. C.) Co., common (resumed)--~~~-_~ 15e¢ 

6% preferred (quar.) in a 45c 

yk RS en See eee ee 18c 

7% prior preferred (quar.)....._------~~~ 8%4c 

Participating ~--~- iiichniliegi gileamenats 3c 
Bose. Bareieen. teuer.) 5... seo $2 
Hudson Bay Mining & Smelting Co., Ltd.__ t50c 
Hudson Motor Car Co. (quar.)__.-..-..--- 10c 
Hummel-Ross Fibre Corp., 6% pfd. (quar.)— $1.50 
Huston (Tom) Peanut Co. (quar.)_-_ -_--- 25c 
Idaho Power Co., common (quar.)__---_--- 40c 
Illinois Power Co., 5% preferred (quar.)__- 62%ec 

5% preferred (accum.)___.__.._--_-.---_ 374ec 
Ties Zee Guat)... 25c 
Indiana Steel Products, common _____-__--_~ 12%ec 

6% convertible preferred (quar.)__...._-- 30c 
Indianapolis Bond & Share (irregular) ____ 18c 
Indianapolis Public Welfare Loan Assn.— 

EERE GIS SE ET Se eS 50c 
Industrial =, a 642% pid. “(accum. )-. $1.62% 
po ee eee $1.50 
Inspiration cihing & Development Co., Ltd.— 

ST Sd. lien aici eitnaen errant meee es 2c 
Institutional Securities, Ltd.— 

Stock & Bond Group (s-a)~..._---------- 37%ec 
International Business Machines (quar.)_--_- $1.50 
International Harvester, 7% pfd. (quar.)___ $1.75 
International Utilities. Corp., com. (irreg.)__ 37%2c 
Intertype Corp. (quar.)__..-__--___----____ 25c 
Investment Foundation Ltd.— 

6% convertible preferred (quar.)_._.__-- t75c 
Jantzen Knitting Mills, 5% preferred (quar.) $1.25 
Kalamazoo Vegetable Parchment Co.— 

Common (quar.) " 15¢ 

Common (quar.) -~--~-----~~------~-_-- 15c 

Common (quar.) —~.--~--_---------~------- 15¢ 

Gommmen: Taser.) — 2-2 15c 
Kearney & Trecker Corp.____-~--________-_ 37%c 
Kellogg (Spencer) & Sons (see Spencer) 

Kentucky Utilities, 7% junior pfd. (quar.)__ 87 2c 
Keyes Fibre Co., 6% prior coeee (accum.) $1.50 
Kildun Mining "Corp. idating).....__ 10c 
Kinney (G. R.), $5 preferred amen’ ede townie $1.50 
Knickerbocker Fund (quar.)_--.._-~.-----__ 8c 

I sce ia dicta i aliases oak ids nia Acapella watuedthee tio es 4c 

udsen Creamery Co., 66¢ preferred (quar.) 15c 

cker Stores, Inc., 7% preferred__.___. 1.75 
Kroger Grocery & Baking, common (quar.)_ 50c 

6% 1st preferred (quar.)_._._.____-_---- $1.50 

7% 2nd preferred (quar.)_...__... ~~. - $1.75 
Lafayette National Bank (Brooklyn)_--__~__ $1 
Lake of the Woods Milling, common... ~~~ t30c 

7% preferred (quar.) $$1.75 
Lane Bryant Inc. (quar.)-...--__..-_~~----~ 25c 
Lansing Co. (quar.)__- 30c 
Laura Secard Candy Shops Ltd. (quar.)__-- 420c 
Le Tourneau (R. G.) Inc, commen (quar.) —-~ 25c 

4%2% preferred (quar.) -. $1.12% 
Leath & Co., common 10c 

$2.50 preferred (quar.)_ 62%c 
Legare Co. Ltd. (6% preferred (accum.)_-~__ $2 
Lehigh Portland Cement. 4% pvfd. (quar.)_-_ $1 
Lehn & Fink Products Corp. (quar.)__--__-- 35c 
Leitch Gold Mines, Ltd. (quar.).____-_------ t2¢ 
Leonard Custom Tailors Co.__....--.~-~---~- 15c 
Libbv-Owens-Ford Glass ~-_--...------~~--- 25e 
Liberty Aircraft Preducts 25c 
Life Savers Corp. (quar.)_...--._~-------~-~. 50c 
Liggett & Myers Tobacco, common (quar.)-- 75c 

i TD TG OR Sea SR ee gee Reet eo 75c 
Lindsay Light & Chemical__.--___----__-~- 15c 
Link Belt Co., common (quar.)_..--------- 50c 

642% preferred (quar.)..--_-----_-..-.. $1.62% 
Liquid Carbonic Corp., common (quar.)___ 25c 

RIN einai thinks gain ies avaralendnines ccd 50c 


412% preferred A (quar.)_......___ $1.12% 
Loblaw Groceterias Co., Ltd., class A (quar.) t25c 





re. ee a a i t25¢ 
SM a i iced a ecetic eptdinii cities secs 15c 
Louisville & Nashville RR. (quar.)_... $1.75 
Lynch Corporation (quar.) aa 50c 








When 
Payable 
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2-15 


1-31 
1-31 
2-15 


3-17 
1-31 


3-15 
3-15 
1-23 
3-14 
2-28 
1-31 
2- 1 
2-23 
2-1 
2- 1 
2-13 
2-13 
2- 3 
2- 3 
3-15 
2-15 
2-15 
4-14 
2- 6* 
2- 6* 
2-16 
2-9 
2- 5 








Per 
Name of Company Share 
Louisville Henderson & St. Louis Ry.— 

ES TY SS ES ALIS SO $4 

am preferred (a-a): .... eis $2.50 
MacKinnon Structural Steel Co., Ltd.— 

5% preferred (quar.)________ $$1.25 
Majestic Radio & Television, 20¢ preferred_ 1ic 
Marathon Corporation -_____ seivitischdbtithes 25c 
Massachusetts Bonding & Insurance (quar.)_ 874ec 
McCord Corporation $2.50 pfd. (initial quar.) 62%ec 
McIntyre Porcupine Mines (quar.)_...___-~ $554ec 
Mead Corporation, common ____ maki ddlas kvm 15c 

$6. preferred A (quar.)__..______ i alte ARM $1.50 

$5.50 preferred B (quar.)_._....-_.____._..  $1.37% 
Meadville Telephone Co. (quar.)_.________- 37%ac 
Mercantile Stores Co., Inc.— 

oe. eE. Wn $1.75 
Merchants Distilling Corp...._._.._._._...__-- 25c 
Merritt-Chapman & Scott Corp.— 

6%% preferred A (quar.)_._._._.-_.________ $1.62% 
Midwest Piping & Supply_________ eee 40c 
Miller & Hart, Inc., $1 prior preferred_ wee a 25c 
Minneapolis-Moline. Power Implement— 

$6.50 conv. preferred (accum.)_...__--__ $1.62%2 
Monsanto Chemical Co., common __________ 50c 

$4.50 preferred A (s-a)_..__._._____- $2.25 

$4.50 preferred B (s-a)_______ ee $2.25 

ie ee Ar” Cn en $2 
Monroe Loan Society, 542% pfd. (quar.)_~- 34%c 
Moody's Investors Service, Inc. $3 pfd. (quar.) 75e 
Mount Diablo Oil, Mining & Development— 

PRIEST RN EEL ae ae 1c 
Mullins Manutnatartad=. 

ST pretesrec. (@uar)............--...... $1.75 

OF prepeerem. (emee.hs. es $1.75 

on peewee Gene. $1.75 

$7 preferred (quar.)_...._........._._._..___ $1.75 
Murphy (G. C.) Co. (quar.)_...____________ 75c 
Muskegon Motor Specialities, $2 cl. A (quar.) 50c 
Muskogee Co., 6% preferred (quar.)__.____ $1.50 
Nationa! Acme Co. (quar.)......________ 50c 
National Automotive Fibres, Inc.— 

6% convertible preferred (quar.)_.______ 15c 

6% ‘convertible preferred (quar.)________ J5c 

6° convertible preferred (quar.)....___.. 15c 

6% convertible preferred (quar.)._._____ 15c 
National Biscuit Co., commen______________ 30c 

7% preferred (quar. ) SS RA fakes oa $1.75 
National Container Corp. (Del.) (increased) 20c 
National Cylinder Gas Co., common (quar. )-_ 20c 

4% % preferred (qouar. ). SEAS RE Oe See ie $1.06 
National Electric Welding Machine Co.— 

ght EAI ae ae a Onee SEE 2c 

I, a halen 2c 
National Gypsum Co., $4.50 pfd. (quar.)_._._. $1.12% 
National Lead, 7% class A pfd. (quar.)____ $1.75 
National Liberty Insurance (s-a@)_...-..__~ 10c 

A 5c 
National Linen Service Corp., common_-_._-- 25c 

ee renee CO oi is ik ec ces ce $2.50 

er re 08S oe ae $3.50 
National Oats Co. (irreg.)_.....-..._._____ 25c 
National Paper & Type, common (s-a}______ Qe 

OFS PO CF ain te wennceccen ee $1.25 

SO peeves (heh... gt $1.25 
Naumkeag Steam Cotton (irreg.).....______ $1.25 
Neptune Meter Co., 8% preferred (quar.)__ $2 
Newberry (J. J.) Co., 5% pid. A (quar.).___ $1.25 
New Haven Clock Co. 6%2% pfd. (quar.).. $1.62% 
Newport News Shipbuilding & Drydock— 

REE ay Fk ARs TNE se RESTOR ne Viaietics Baed 50c 

OG: pretecemd: qe $1.25 
New World Life Insurance Co. (irreg. )-.--- 50c 
New York Air Brake Co.__..____ " 50c 
Niagara Lower Arch Bridge Co., Ltd. (quar. ) 150c 
Niagara Share Corp.— 

G@ pretersed A: (nuar.) _................ $1.50 
Norfolk & Western Ry. (quar.)_.....__.___ $2.50 

pe a aero one Ree $1 
North American Car Corp., common (quar.)_ 30c 

$6 Ist preferred A (quar.)__._._-________ $1.50 

$6 1st preferred B (quar.)____.._-________ $1.50 
North American Oil Consolidated (quar.) eee 15c 
North Carolina RR. Co., 7% preferred (s-a) $3.50 
North River Insurance Co. (@mehs iu... 25c 
Northern Liberties Gas (irregular)... 60c 
Northwestern Public Service, 7% pfd. (quar.) $1.75 

6% preferred (quar.)_.___..__....._____-. $1.50 
Norwalk Tire & Co., common______ 20¢ 

7% preferred (quar.)_...._.___.___.__.___ 87 %ec 
O’Connor, Moffatt & Co., $1.50 cl. AA (quar.) 37*e2e 

CS RS aR SEES Hoes Us iS 12%ec 
Ogilvie Flour Mills, Ltd., common (quar.)_ t25c 

7% preferred (quar.) SPER CR HOLA Oe 1$1.75 
Ohio Power, 442% preferred (quar.)_______ $1.12% 
Oklahoma Natural Gas, com. (quar.)_____--~ $0c 

4%% preferred A (quar.)__..._....._-_- $0.59375 
Otis Elevator Co, common ___.____________ 20c 

6% preferred (quar.)_.......-_...____ $1.50 
Owens-Illinois Glass Co. (quar.)_..______- 50c 
Pacific Gas & Electric, 6% pfd. (quar.)____ 37%ec 

5%2% preferred (quar.)_..__.____________ 34%¢c 

5% preferred (quar.)._....._____________ 31%c 
Pacific Lighting on common (quar.)____ 75¢ 
Pectin. Lambert Oeb-on 5 ae ft $1 
Packard Motor Cer Ge: drreg@ic_.... 15c 
Peninsular Grinding Wheel Co. (irreg.)___ 10c 
Peninsular Telephone, $1.40 class A (quar.) 25¢ 
Penmans, Ltd., common (quar.)_._.._______ t75c 
Pennsylvania Electric, 4.40% (quar. )-_ $1.10 
Peoria & Bureau Valiey Pees C5. $2.50. 
Philadelphia Insulated Wire Co......._____ 25¢ 
Philadelphia Suburban Water, common ____-_ 20c 

64% preferred (quar.).......__._________ $1.50 
ll ee eae 25c 
Phillips Petroleum Co. (quar.)__2-~ ~~~ ____ 50c 
Photo Engravers & Electrotypers, Ltd: (s-a) t50c 
Pillsbury Mills, common (quar.)_.---_______ 25c 

$4 preferred (quar.) $1 
Pilot Full Fashion Mills, Inc,, 642% pfd. (sa-) 65c 
Pitney-Bowes Postage roe (quar.)-..____ 10c 
Pittsburgh Bessemer & Lake Erie, com. (s-a)_ 75¢ 
Pittsburgh Steel, 5%% prior pfd. (accum.)_ $1.37%% 
Potomac Elec. Power Co., 542% pfd. (quar.) $1.37% 

6% preferred (quar.) o $1.50 
on, Gi! ee RS: 2 LEM EERSTE De ae 10c 
Pratt Food Co. (quar.)__..._____ dlaimathine $2 
Pressed Metals of America__.___..________ 25c 
Proctor & Gamble Co. (quar.)_...-...____ 50c¢ 
Public Service Co. of Colorado— 

6% preferred (monthly)__....._..-______ 50c 

7% preferred (monthlv)_.-.-.__.._______ 58'%4c 

% preferred (monthly)... _______ ' 4136¢ 
Public Service Corp. of New Jersey— 

Go pretereeG CeGar a $1.25 

6% preferred (monthly)__........_____ 50c 

6% preferred (monthly).....-__._____e 50c 

To preneerea: (0GeE a Ge: $1.75 

Re. ererres teak, be $2 
Public Service Elec. & Gas, $5 pfd. (quar.)__ $1.25 

Woe peewee TOGRT.) ono ek $1.75 
Puget Sound Power & Light Co.__.--..____ 30c 
BP TG cilia oa simile ed hdeiaca eis dais ms ene 50c 
Purdy Mira Mines, Ltd. (interim )______-.- 13c 
Pure Oil Co., 5% preferred (quar.)_.______ $1.25 

6% preferred NE ciiehad i chieicde rccde do ee ww ac oo $1.50 
Quaker Oats Co.. 6% wreferred (quar.)__.__ $1.50 
Quaker State Oil Refining............___-- 25¢ 
Quehee Power Co, fquar.)___----.------._. 25¢ 
Rapid Electrotype Co. (quar.) 37%4c 








When 
Payable 


‘ ' ‘ ' ' ' ‘ ' 
Wee Dp ~ 


' ‘ 
~ ~ 
PRR ee Nao Oo OK eK Or OUOma UU 


‘ ‘ae 
~ ee 


Dawnwm Snwwe Nw RG) Go G0 09 Go 89 tO BS 9 tb 


WwW NW 
oe ae 
~ 
a 


3-10 
3-12 


2-15 
2-15 


2-15 
2-15 
3-20 
3-20 
2-15 
2-15 


2-15 
2-15 
3-15 
4-2 
2-15 
2-15 
2-15 
3- 1 


2-15 
3- 1 


2-20 
3- 2 
3- 1 
3- 1 
4-16 
4-2 
2-20 
4-1 
3- 1 
3-1 
3- 1 
2-15 
3- 1 
3- 1 
2-15 


3- 1 
3- 1 
3-1 


3-15 
2-15 
3-15 
3-15 
3-15 
3-31 
3-31 
2-15 
3-15 
3- 3 
4- 1 
4-1 
2-98 
3-15 
9-98 
3-15 


Holders 
of Rec. 


2-1 
2-1 


2-28 
1-29 
2- 3 
3-20 
2- 1 
2-20 
2-15 
2-15 
1-31 


1-31 
2-20 


‘ 
~ 


ra ’ 
on wu 


0 ee 
rh OO 


WH AAAwts 8 no 09 


nm te 
o a 


5-12 
8-11 
11-10 
2-16 
2-15 
2-15 
2-7 


2-6 
5-10 
8-10 
11- 8 
3- 9 
2-9 
2-15 
2- 9* 
2-9 


4-21 
7-21 
2-16 
2-26 
2-1 
2- 1 
3-15 
2-15 
9.15 
2-19 
3-71 
1-31 
7-31 
1-26 
2-1 
2-16 
2-1 


2-14 
4-16 
2-13 


2-28 


3- 1 
2-14 
1-17 
3-1 
3-22 
3-22 


7-21 


2-19 
2-19 


3-23 


1-31 


3-16 


2-16 
2-15 
2-15 
2- 1 
2-19 


1-25* 


2-15 
2-15 
2-15 


2-15 
1-15 
2-15 
2-15 
2-15 
2-28 
2-28 


2-23 
1-30 
3- 9 
3- 9 
2-1 
2-26 


3-1 















































Volume 161 Number 4357 THE COMMERCIAL & FINANCIAL CHRONICLE 605 
Per Holders Per When Holders $17,876,935, an inerease of $500,000 over the previous fiscal year. 
Name of Company Share of Rec. Name of Company Share Payable of Ree, During the 12 months ended Oct. 31, 1944, the company anteret “ae 

é , 13 ion with a net aggregate value, after deduction for cancellations, o 

Raybestos-Manhattan, Inc. ______2-__-___- 37%2c 2-26 Washington Gas Light Co. Pie ; ‘ , i 
Raytheon Manufacturing (stock dividend) oa, preferred’ (quar.)_------ $1.12% 2-11 1-15 a Unfinished business aggregating, $8,280,907 was. carried 

Three for one split (two additional shares $5 preferred (quar.)_____ iaatperelceecrmee A ded, $1.25 2-10 1-25 ° 

for each common share held) : rae 2-5 Washington Ry. & Elec., 5% preferzed (s-a) $2.50 6- 1 5-15 In the letter to stockholders it was pointed out that improved equip- 
Reading Co.. 4% 1st preferred (quar.) 50c 9-15 5% preferred (quar.)__...-.2__.__._-__ $1.25 3- 1 2-15 ment and methods and an improved operating efficiency had made it 

Quarceriy ; 25¢ 1-11 5% preferred (quar.) _..-..-._____._.___ $1.25 6- 1 5+15 possible for the company to continue its realistic pricing policy on 
Reliance Manufacturing Co. (Iil.) Welch Grape Juice, common _ ba 25c 3-15 2-23 war business and to offset the increase in wage rates and raw material 

7% preferred (quar.)- Se ae ee ¥, $1.75 4- 2 3-22 4%4% preferred (initial quar.) annum $208% 2-28 2-15 costs which have taken place during the war period, 
Remington-rcand, inc., common (interim)-_ 30¢ 4- 2 3- 9 Wellman Engineering Co. Si —ilinsitnpem eeline 10c 3-1 ar34 Discussing efforts made by the company to prepare for whatever 

Stock dividend 5% 4- 2 3- 3 BGT Re ¢ i ks eth 5c 3- 1 2-14 post-war readjustments may become necessary, the report indicated 
$4.50 preierred (quar.) > $1.12 4- 2 3- 39 Wentworth Mfg. $1 conv. pfd. -(quar.)___--~ 25c¢ 2-15 2- 1 that volume of production was being maintained for the first quarter 
Republic Investors Fund West Penn Electric Co., 6% pfd. (quar.)_-_ $1.50 2-15 1-17 of the current fiscal year, and would be until the demands of the 

6% preferred class A (quar.) Mi Ae 15¢ 5- 1 4-16 7% preferred (quar.)__-..._.--..----.-- $1.75 2-15 1-17 armed forces abate. Because of the character of the company’s busi- 

6% preferred class B (quar.)_- t5c 5- 1 4-16 West Virginia Pulp & Paper Co.— ; ness, it was not anticipated cancellations and cutbacks on V-E Day 
Reynoias Spring Co. 25¢ 3-31 3-15 4'2% preferred (quar. )- tbe: GELB 2-15 2- 1 would be serious or of the magnitude of companies producing expendibie 
Reynolds (R. J.) Tobacco, com. (quar. inter.) 35c¢ 2-15 . Western Soe & Stationery Corp.— ok és aay” ona products, such as tanks and shells. 

Class B (quar. interim.) teh —— 35¢ 2-15 » 5% preferred (quar.)———~_—-—------------- 7¥4 é In order ‘to protect against trend in operations and provide working 
Rolland Paper Co., Lta., common ‘quar.)-- t15¢ 2- 5 Weston Electric Instrument Corp. ---.-~~-~~ 50 3-12 2-20 capital with the fucthan liquidation if aoa ae nah the company 

6% preferred (quar.) ----------- _4$1.50 3- 1 2-14 Weston (George), lid. $1,124 3-1 2-15 executed on Aug. 24, 1944 a V-T Bank Revolving Credit Agreement 
Rustless Iron & Steel-Cerp. com. (quar.) 150 3- 1 2-i5 4¥2% preferred (initial quar.) min cin war $1. a 1: 1-29 guaranteed 80% by the United States Navy. The Agreement provides 

$2.50 ccnvertible preferred (quar.) Ss 62%4ec 2-28 prs in White (Ss. Ss.) Dental Mfg. Co. (qiar.) --— wee 2-13 8 a credit line of $5,000,000 and gives protection (1) for working capital 
Saco Lowel! Shops (irregular) es 25c 2-26 2-10 Wilson Line, 5% 1st preferred ys-a)__.---. $2.50 2-15 2- 1 as required in the future against war contracts and (2), in the event 
Savage Arms Corp. ‘ 12¥ec 3-10 ah Winters & Crampton Corp.— 183; 2-15 1-27 of cancellations of real magnitude, for immediate borrowings against 
Schenley Distillers Corp.____- pepe Spite S66. 2-18 =. 7Se, conv. preferred. (quar.)—-—---—-----~-- an. to: Sa termination claims under war contracts until such time as the termina- 
Scott Paper Co., common (quar.) 4 45c 3-12 2-26° Wisconsin Paver (quar.) pam aan i enor cone aa te tion claims are settled. No-borrowings have as’ yet (to Dec. 30) been 

$4 preferred (quay. ). "i $1 5- 1 a a Woods Mig. Co., ag (quar, ) ------~-— = , rSe 3-15 2-28 made under this V-T Bank Revolving Credit Agreement, but if the 

$4.50 preferred (quar.) -- $1,12% ft. SEE 1 Woodall Industries, ee a aes Ts 40c 3. 1 2-10 volume of the company’s production is maintained some borrowings 
Seaboard Surety Co. (irregular)__..________ 30c 2-15 2- Woolworth (F. W.) & Co. (quar.)__-_--__- 35 3. § 1-30 will become necessary early in 1945 with the further liquidation of the 
Second Canadian International Investment Ordinary registered (final) _-___-_______ v4 + 0 3-15 cash advances previously obtained, 

Trust, 4% participating preferred (quar.) £10c 1 2- 1 Worcester Transportation Associates __-_~__ 3 ave i 3. 7 On Feb. 3, 1941 the company executed a $500,000 long time loan 
Bocuritios Accaptaanr gt COMMER AGESE,), |. 28 frst Wee aeech iin tne. rn - git 3.15 3.5  Witnrthe Cultend ter co pee wee a ie liquidated at the rate 

6% preférred (quar.) fa 2c - - ‘2 Yo ‘ a mee ! . y - : _W e 
Servel, Inc. (quar.) fee, 25¢ 1 2- 7 4%» conv. prior preferred (quar.) ---~~- - $1.12% 3-15 ot om inane Fae do RB on ey eg ean paid off the un 
Shawinigan Wates & Power _.--~--------+- t23¢ he oe Sr nA = common.______-__- — Pas ~ — g »V00. 

Sherwin-Williams Co., common (quar.) ~ 75¢ a urlitzer udolph) Se 2 Si Ee ere ee - - 

5% preferred AAA (quar.) pik . $1.25 2-15 York Knitting Mills, Ltd., common (s-a)_-- . t20c 2-15 2- 2 Comparable Income Account, pe: reer st 1942 
Silex Company --______._- - -— == 4 ae at eka ome. tects Se ry per am © ym ce 1 GRRE CREE oe $17,876,935 $17,386 870 $10,460,150 
Silverwood Dairies, Lids, common (sceum.)-- $206 Lot Wess anh bese Whe Garb Gust). | ae 48 | Cot cee __ 13,715,349 14,129,396 7.854.780 

. tici j eference (s-a) = +20c 2 ng (th: . ‘ing . = re i " » RE aes ty = cp apes . : aaa y e 2 y . 
Gindioee Chakeane ee Li . Sore "25¢ 3-12 Young (Thomas) Orchids (irregular)__----_ $1.50 a2 7 1-26 Sell., admin, & general expenses__. 1,414,285 1,206,156 1,027,594 
Simpsons, Ltd., 642°, preferred +75c UE BE as : 

Simplicity Pattern Co. (stock dividend) — x Less 30% Jamaica income tax. ‘ Operating profit --~---___--_._. $2,747,301 $2,051,318 $1,569,777 

One share of 5%%% conv, preferred for *Transfer books not closed for this dividend. : Other income __ Reta th Aes kien 24,862 8,424 10,338 

each five shares of common held__--~- fg Oe 12-29 tPayable in U. S. funds, less 15% Canadian non-residents’ tax. : 

“as orv. ¢inerease.. _ aos Aes Bae 25¢ 1-15 tPayable in Canadian funds, tax deductible at the source. Non- Total -inenree* 2. . $2,772,163 $2,059,742 $1,580,115 
Sinclair Oi] Corp. . , . ‘ 
Sioux City Gas & Electric Co., common a 40c 1-30 resident tax, 15%; resident tax, 7%. a Less British income tax. Special experiment. & devel. expense 17,734 44,934 12,606 

7% preferred (quar.) ERE $1.75 1-30 Interest expense... xs 39,058 25,748 11,903 
Solar Aircraft Co. 15¢ 2-28 - Prem. paid on annuities for employ. 62,011 36,894 36,354 
Solar Manufacturing Corp.— and Amort. of goodwill, patents, ete.... ____u 5,860 5,882 

Series A conv. preferred (initial)—-.--_- 13%4¢ 2- 1 General Corporation Provision for employees’ pensions__ 200,000 BaP seh 8 De 15,000 
South Bend Lathe Works Ue eetchinn de = 50c 2-14 00 — 
Southeastern Greyhound Lines, Inc. (initial) _35¢ 2-15 In N Profit before taxes on income... $2,453,360 $1,946,306 $1,498,369 
Southern California Edison, com. (quar.)--- 7¥ac Sie v ews Prov. for Fed. normal income tax 

6‘* preferred B (quer.) ms Tec =) : E é : Xs 
Southern Canada Power Co., Ltd.— a ais (Continued from page 572) sronts ta GE ee x: noaueee totems 

Common (quar.)__------__------~~.. --- . . Prov. for Federal excess profits tax 1,755,000 *1,352,000 777,000 
Southern Railway common. my PA ae Pittsburgh & Lake Erie RR.—Earnings— Adjustment prior years_...____.__ ST SED. es gee 405 

oo manne ono oy poorer S $1.25 5-15 Period End. Dec. 31— 1944—-Month—1943 aun oth ta G04 Sox bho Provision for post-war adjustments 275,000 150,000 150,000 

: joeemacatdy ' snd x; 31.95 8-15 Railway oper. revenues $2,292,929 $2,647,109 318, ,809, ; wegac ; 
tievoreuant” oe Bee a: T es per $ ide 1-31 Railway oper. expenses 2,367,737 2,606,149 28,475,802 26,581,235 Net profit ~_-.--.-------.--.--- $265,523 $259,306 $350,964 

oat, ; hae in ¥ 10¢ 2-5 *Railway tax accruals__ 222,140 200,047 7,045,621 8,565,548 pe Te SY SEM > ei eae nore 182,500 _ 182,500 211,250 
Sparks-Withington Co., common i aaco 3. 5 Equip: and‘ joint favility : 

6% conv. preferred (quar.)_ jibbebical wists : 4 . “After $28,800 for debt retirement credit and $118,000 post-war 
Spencer Kellogg & Sons, Inc.______---_---- va tere teed renté (Cr) -----~---_ 553,885 485,235 6,448,509 6,210,966 = rerund. {After $128,000 for debt retirement and $67,000 for post-war 
Spiegel, Inc., $4.50 preferred (quar.)______- 12% * ° cs refund. 

Stamford Water (quar, )_- a maeasin na te 2-5 ee: £7. Sones. een gry eee yes, tr wes Note—Provision for depreciation and amortization of property, plant, 
Standard Accident Insurance agenes-2 —— 4 Other income -~------- ty é : : and equipment for the year ended Oct. 31 amounted to $199,903 in 

é f $ v < sreasead )._— x 

st a oe ee noecgerreoasage sae 1 Total income ____._ $444,574 $309,357 $5,679,087 $6,247,480 1944 and $171,006 in 1943. 

Standard Chemical Co., Ltd. (interim) ~~ 150c 1-31 Miscell. deductions from re vee rieeani PER oan Renegotiation 

Standard Dredging Corp., $1.60 pfd. (quar.) 40c 2-17 income <oL ompees Cr ad te : cakes vad’ san In. connection with renegotiation proceedings for the year ended 
Standard ener oo eeeeer) ne ee roeeey cae ae Total fixed charges__-- ; ; ; : Oct. 31, 1943, the company has been advised by the Price Adjustment 
Standard Wholesale Phosphate & Ac ; - te: 3 ” , . . Board of the Navy Department in Chicago that it would recommend 
Stanley Works, 5% preferred (quar.)-._--_-_ 31%%4e¢ oe Net income__.—---~_ $613,892 —  $289/042 84,552,721" $4,560,906 —ciearance for Mat year, but the pao.» has not yet received final 
Stein (A.) & Co. (quar.)- ~--------- 25¢ cos *Incl. Fed in: fiom clearance. The company does not believe that amy exeessive profits 
Stokely-Van Camp, 5% prior pfd. (quar.)_- 25¢ ¥ _ - ahi inten} 227 208 $6,986 $5,505,605 $6,160,180 ave been realized from its business for the year ended Oct. 31, 1944, 
Strawbridge & Clothier, 6’. pfd. A (quar.)— $1.50 oe nag geins =e at Just. $227,2 , woe: Puss although the average rate of profit before taxes on income for that 
a oe oe (GNGRliss og oo co Se a a sad a » P. year was about 3% more than the average rate for the preceding year. 

wift & Co. (quar.) i - = P 

Special re sie 30 2- 1 Pittsburg Shawmut & Northern RR.—Earnings— Balance Sheet, Oct. 31, 1944 
Syracuse Transit Corp., common___— ee 50c aa December— 1944 1943 1942 1941 Assets—Cash, $1,168,627; U. S. defense bonds, series G, $50,417; 

Common - ” aa jo = — Gross from railway__-- $80,913 $106,591 $113,013 $118,169 trade accounts receivable (including $651,787 receivable from United 

Common . ‘ide 50c eo Net. from railway... #6249 1,287 23,668 20,878 States Government, less reserve of $15,000), $2,039,108; inventories, 

Common -_ : . ------- 50c 11-1 Net ry. oper. income___ *27,051 9,855 13,566 11,139 $1,689,019; advance payment to vendor, $100,714; other assets, $314,828; 
Tampa Electric Co.- & 40c ag Pesabianse! land, $27,200; buildings, machinery and equipment (after reserves for 
Telautograph Corp. — neal 10c 2-19 From « opal aid 1.239.790 1.454.553 1.466642 1,527,608 depreciation of $535,770), $551,226; emergency facilities (after reserves 
Texas Gulf Sulphur (quar.)_.-.-.-~~ -- 50c 2-15 Gross fom oo eR ~=—2. : 16570 -' 984/242 074/523 ‘475 371 for amortization of $289,762), $241,492; goodwill, patents, ete., $1; 
Thatcher Manufacturing, $3.60 pid. (quar.) 90c ee een. SMR SOD.  ASEDID . 106002 .-2anbe1 © ENE CR SPREEEL fetal, 64,906,701. 
.Thompson (J. gto an ee ae o- 7 gen Bary rate re p. 145, : : , - Liabilities—Trade accounts payable and miscellaneous items, $512,738; 
Pate pe gn ve non no NS a tle 1-22 j : payrolls and compensation (employees and officers), $527,713; acerued 

i Mines, : . ener * : oes taxes and interest, ,371; € 2 ivi ble Nov. 1, 1 ‘ 
Trade Bank & Trust Co. (N. Y.) (stock nes Pittsburg & Shawmut RR.—Earnings $8,125; less Panny range ee! ‘tae, Semana "thereat $8,125: provision 

div.) 1/14 of a share for — sre held “200 9-1 December— _ 1944 1943 1942 1941 for future service charges on installations, etc., $175,907; customers’ 
Trane Company, common (increased).--_-. $1.50 3- 1 2-20 Gross from railway___- $95,004 $151,747 $105,478 $109,519 deposits on unfilled orders, $869,807; Federal taxes on income (after 

$6 1st preferred (quar.)__--—~.----_-_~-. 75¢ 2-6 9-1 Net from railway __-_~ 3,146 7,119 37,126 29,033 U. S. Treasury notes of $1,665,000), $342,000; reserve for post-war 
Zrong, Inc... . Te ata aectinicin ds +t Sao 2-1 Net ry. oper. income___ 2,378 7,273 31,675 22,385 adjustments, $625,000; reserve for employees’ pensions and other. con- 
Tyer Rubber 6% pfd. (quar. aE 13s - 9035. 2691 Prom January tingencies, $240,000; $5 convertible preferred stock (7,253 shares, no 
sso gp eal ge aes msi ar dite eset EI : 1 Gross ‘from arilway 1,502,022 1,506,108 1,242,044 1,070;865 _—spar, including 753 shares held in treasury), $725,300; common stock 

$4.50 op agg hae Reng a ama tgs? 4 et Net from railway... 254.563 417,116 399,204 344,878 (par $5), $750,000; capital surplus, $478,070; earned surplus, $1,045,637; 
fe tee on SSE %e 2-10 2-1 Net ry. oper. income... 205,469 + - 234,303 «329,087 +=: 242,650 +=‘ treasury stock (753 shares preferred), Dr$70,782; total, $6,256,761. 
United Corporation, $3 preferred (accum.)—_~ $1.75 2-14 2- 2 —V. 161, p. 145. Bank Revolving Credit 
United Corporations, Ltd.— 2 oar : s Company has entered into a Bank Revolving Credit Agreement’ pro- 
-. $1.5 class. A (quar.).._~.--------~--.-.« =e ben Lor Pittsburgh & West Virginia Ry.—Earning viding for. bank credits in a total amount wat contetiin at any rade 
United Electric Coal Cos. rin en o " 2-23 December— 1944 1943 1942 1941 time the sum of $5,000,000, in order to finance War Production Con- 
United Engineering & Foundry, common-__. 50c 3-6 2-23 Gross from railway_____ $561,049 $564,972 $573,816 $433,177 _— tracts. The Agreement provides, among other things, that the company 

7% preterred (quar. )——-__— anes $1.75 = 2 se Net from railway___—- 182,914 *61,036 233,357 119,137 will not without first procuring written consent of the banks (1) per- 
United Gas Improvement (initial) _.....-._. 35c x4 Net ry. oper. income___ 253,645 215,686 170,359 172,704 mit its net working capital (as defined) to fall below $1,500,000, (2) 
United Light & Railways Co. (Del.)— From January 1— purchase, acquire or retire any shares of its stock of any class out- 

6% prior preferred (monthly)-...-_--__- 50c 1 2-15 Gross. from. railway____ 7,273,057. 7,722,212 6,460,198 5,283,114 Standing at any time, except that $5 convertible preferred stock may 

6% prior preferred (monthly) -_-_-- ate EES 50c 2 3-15 Net from railway_.-.. 2,265,557 2,484,617 2,284,010 1,860,498 be purchased in an aggregate amount not to exceed 120% of the 

6.36% prior preferred (monthly)_-~~__- - 53¢ 1 2-15 Net ry. oper. income... _—- 2,056,080 1,883,294 1,787,586 1,654,399 amount necessary to comply with the sinking fund provisions, (3) 

6.36% prior préferred (monthly). -- 53¢ 2 3-15 *Deficit—V. 161, p. 145. declare or pay dividends, unless payable in its capital stock, or make 

7% prior preferred (monthly) __---.-.__. 5844¢ 1 2-15 any other distribution upon any of its shares outstanding at any time, 

7% prior preferred (monthly)-.------_~- 58 ¥ac . 3-15 Potomac Electric Power Co.—New Director— if upon such action being taken the aggregate amount of all such 
United Merchants & Manufacturers— ’ a ‘ t a th dividends and distributions after Nov. 1, 1943, exceeds 70% of net 

S% preferred. (qiae.) _..-.. ee site as $1.25 3-16 George E. Hamilton, Jr., has been elected a director to succee € earnings (as defined) after Nov. 1, 1943; provided, however, that this 

S& préfetred (qubt.).c-—..-.-22------- sas $1.25 6-16 late L. H. Mitchell—V. 160, p. 2335. provision shall not prohibit the company from paying™dividends on its 

NOURIENE Bi 00 1 oa pot BR, ‘Marie R “i 2 a currently outstanding preferred stock at not in excess of $5 per shafe 
gp agi ed tcp ea & Terminal Co. (quar.) $2.50 3-29 Public Utility Engineering & Service Corp.—Output— per annum. - ; 
Re pate sane eee ht hs ee EO 50c 2-10 Electric output of the operating companies served by this corpora- Whenever requested by the guarantor or any of the payees of the 

6% siommbum, clnes Allo... etek 50c 5-10 tion for the week ended Jan. 27, 1945, totaled 202,878,000 kwh., as notes, cash and accounts receivable arising from War Production Con- 

4% sashuenaiin: EE RE ROT ee 50c 8-10 compared. with 206,209,000 kwh. for the corresponding week last year, tracts shall be assigned and set over unto the agent to secure per- 

wae, : pet 40c 2-28* a decrease of 1.6%.—V. 161, p. 466. formance and observance of the covenants and conditions contained 
ae pn aa Pettey TOWEL.) oo es ro gare A h R a in the notes. Payees of the notes are entitled to the benefit of a 

uarterly —~—~---~---~---—----------~-+-=--- 2 el — te t ex ted by N Department of the United 
Agency, Inc. nother Recor guarantee ggreemen ecu y Navy Depa ° e 

MS co ott se sn 40c 8-31* Railway Express y> , dleq States, acting through the Federal Reserve Bank of Cleveland, as fiscal 

NEEL ES SE EN a OP Rprar  -boay* 40e 11-30* A history-making total of 699,357 air express shipments were handle agent of the United States.—V. 161, p. 47 
U. 8, Playing Card (quar.)_._---_.-----__. 50c 3-16 at La Guardia Field in 1944, topping 1943's all-time high by 25.9%, , yr 

oT Rea bt REA 8 BE Bie a NS RE a ae $1 3-16 the corporation’s air express division announced last week. 
U. S. Sugar, $5 preferred (quar.)__.--_____ $1.25 4- 2 In weight totals, this volume of business set another me prpemete el Rensselaer & Saratoga RR.—Merger Consummated— 

‘@S.preferred (quar.)).2—--.-.-----os22-cc0 $1.25 q- 2 record with an estimated 10,135,000 pounds for —. — + See Delaware & Hudson RR. Corp. above.—V. 160, p. 2335. 

6.4% preferred A (quar.)-.-.---.----_ 40c 2-26 at the field, as compared with about 8,111,000 pounds in : ‘ a 

Sp rgd en sas bb nee Semeamppegeemens cetera 40¢ 5-26 Berent: Sor Seater: © Vent Se ee ee ee Republic Drill & Tool Co.—Plan Effective— 
ee tieat Camamaitie -keueT)<.. Lot. 22. 25¢ 2-15 totals never dipped below the enw Sree: Sas wb ge gare ge pu r 0.—Pian ectiv 
Universal Laboratories, Inc. $2.50 pfd....__.  62%c A I gerne cag < Bonen hon gp ype slg ge It was announced last week that approximately 156,000 shares of 
Universal Winding _..-.-.....-------.-_-- $2 ee a tt ey ree ae er 4 common: stock Have been deposited with the company under its offer 

“Utah Radio Products, common ____._---_--_ 10c 4-20 ——— pore Baro Mh es me pe i handled daily at the field through- of fxchange. dated Nov. 15, 1944 (see V. 160, p. 2547) to issue (up to 
Van Raalte Co., 7% ist pfd. (quar.)-_.---~ $1.75 2-15 pwards Of <4, shipments were 160,000 shares) new 6% cumulative preferred stock for shares of 
& , out the year for the 18 domestic: airlines; War essential materials, ‘common stock, on a share for share basis. The number of shares 
Virginian Railway Co.— 2 4-16  _ Temiring wep: specd delivers, sccqrmmetrtor the Hapmmsteaen ines. aegamited” tienes 66,000 shated. from. officers of..tha commen i 
a 7-75 SaOaeEs, Cieraneey eneee —) ieee 15 accordance with their previously announced intention. The minimum 
nity ten titdbeite oe $1.50 3-10 oO ; Shares required by the offer of exchange having been 
Coase... 4 SCOR pa 4-10 Reliance Electric & Engineering Co.—Annual Report pine vapane! the plan is now effective and the company is proceeding 
. %% preferred (quar.)..-------- ; os 
Walker (Hiram) Gooderham & Worts, Ltd.— Sales and deliveries reached the largest volume in the 39-year history pieterred > gad of stock certificates for the new 6% cumulative 
RAF pl ns «NO ea aa ld ata ea ea $1 2-16 of the company, Chairman Clarence L. Collens and President James W. Aethe the i : t th ae 
$1 preferred (quar.)_.__.._-__---_-__--- 25c 2-16 Corey announce in the annual report for the year ended Oct. 31, 1944. er the issuance of the new 6% cumulative preferred stock an 
ee Mey Wen cae 50c 2-15 Deliveries of electric motors and associated equipment amounted to the retirement of the common stock accepted in exchange therefor, 
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$e authorized aad. outstanding capital stock of the company will be 
approximately as- follows: 


Authorized Outstanding 
Convertible preferred stock, $1 par value_ 87,600 shs. 87,600 shs. 
6%. cumul. preferred stock, $5 par value__ 400,000shs. 156/000 shs. 
Common stock, $1. par. value._._.___----- 800,000 shs. 106,000 shs. 
Class A common stoek, $1 par value_____- 150,000 'shs. 83,600 shs. 


The holders of the new 6% cumulative preferred stock, subject to 
¢he prior rights of the convertible preferred stock, are entitled to 
peceive, when and as declared by the board of directors, dividends of 
30 cents per share pér annum, cumulative from Jan. 1, 1945, payable 
quarterly on the first day of Feb., May, Aug. and Nov. for the quar- 
terly periods: respectively. ending Dec. 31, March 31, June 30 and 
Gept: 30, before any dividends: may be paid upon the common stocks 
of the company. Dividend requirements on 156,000 shares of 6% 
cumulative® preferred ‘steek . will ‘be $46,800 per annum, or $11,700 per 
quarter, the--first cumulative. period being the quarter ended March 
31, 1945 and the payment date thereof May 1, 1945—V. 161, pp. 
146, and 47. 


Republic Steet Cerp.. (& Subs.).—Earnings— 
Calendar Years— #1944 _ 
$ 
EEN ES ht SELES ATED 531,235,000 552,329,734 





Srofit after chavges out before:taxes.__._.._... 41,530,296 51,311,059 

@@ederal. income ant excess profits taxes__..... 31,400,000 39,300,000 
- EEE a a a 2S ASI we eee ae 10,130,296 12,011,057 

iquueae anakamabes <0 SOS EST MET Peer a ae a 5,669,922 5,669,922 

‘firn. per common share--_._...-...--------- $1.44 $1.77 
“Preliminary. 


Company states that. earnings for 1944 are after deducting non- 
ring expenses of $4 000, covering. discount and, expense, call 
sad and: interest on ds and -notes retired, in connection with 
pefunding of debt im May, 1944. The company adds it made provision 
 (s- 1944 for the estimated.liability for retroactive wages. 
Regarding renegotiation, the company says the Price Adjustment 
Pw ~ ruled that tt had received no excessive profits during 1943.— 


. 160, p. 2188: 


Revere Copper & Brass, Inc.—To Retire Stock— 

The corporation: bas called: for redemption on March 2, 1945; all of 
denncguuhinadibnns 7%--cumul. preferred stock at $110 and dividends. 
Payment will be made at The Chase National Bank of the City of 
-ew~- York; 11. Broad:St., New: York, N. Y. 

Holders of these shares may present them for payment at any time 
éer-- immediate - redemption at the ful redemption price, plus accrued 
_ Gividends to.March 2, 1945.—V. 160, p. 2653. 


Rhinelander Paper Co,—Annual Report 








Years Ended-Sept. 30— 1944 1943 
I eee $6,795,696 $6,758,446 
Per-profit hefore-imcome® taxes__-_..-_-------- 1,411,759 1,386,105. 
(Bicone taxes... 1-1... --~ = + +++ 998,067. - 959;7T97 

Net profit atter tticome taxes______ .- -_-.+- $413,692 $426,308 
-Barned» per share of outstanding ‘stock --______ $2.76 ° - $2.84 


paid-per shure: :___- ~~... -~-_---_-- 1 so 
2 for depreciation. and. @mertization of defense facilities 
= patents. for - ‘hie: year. 1944: amounted to $591,178 as -compared 
ith $590,399 -for-the year 1943: 
Consolidated Financial Pusities at sind 30, 


























be sre Pree ‘essets—-- - 1944." 1943 

Srereseenesotisinan seco “Seeaot | “aomaan 
i ations, O06 ibe 5st 5 ‘ 

te git fT a a ET 576,695 - 6¥1,087 
Enventeries EE. na ——— & 1,493,663 ~ 1,409,777 

Total..current essets._....._......--.---_-. $3,161,568. $2,493,956 
Accounts payable ...-.....----- ---. ------_--- $33,170 $39,498 
Accruéd: NY ESTEE TERE 5 ER ; 201,360 
‘ Peeviston for. acome -takes__ , - + 93;318 
‘Current ‘instaliment on débt 65,000 '_ 130,000 

Total current. liabilities =. rt $413,153 $454,176 

Neét' working capttal___.-__ 4 tk ___ ‘$2,748,415’. $2,039,780 

Current: ratie- 2. 2 feet ot 7.65 to 1 ~ -5.49'to 1 





*After deducting ‘U:6:-treasury obligations of $1,023,387 in 1944 and 
$875,000 in 1943.—V. 156, po 1244. > 


Riee-Stix Bes: Goods: €o:—Annual Report— 


"Years Bud2Nov.: | 1944. 1943 
ete.) (646707, 115" $46,936,753 $28,290,634 
! Ecce =e ae 
Cueto 2: 3,271 spore Ee eer 
‘ 37590 eM nye poe 


------ 






















: Apenssten, Fs aN ia ae oa Cee $5,470,091 $5,929,614 -$4, 388, 418 
-@ther: income (net>-s. / 157,770 : 241,267 75,065 

Total income —._-.-..__™> $5,627,861 $6,070,880 © $4,463,433 
' Btere: remodeling: exp., aes: a: ioe aeaiesiliinit 44,926 
Béd.-& State imeome» tax -_______ 500;000: 530,000 680.356 
*Federal. excess profits oe Sate eee 3,600,000" 3,820,000 2,360,000 
Post-war credit on exc, prof. tax__ Cré3;059 2 + ---- ‘Cr40,000 

pe Se $1,610,920 $1,720, $1,418,200 
Bevs.-on first = 8 er i ema el 124,117 124,117 124,117 
Bivs.-on 2d. pid) stoek..____--_--_- 147,594 148,483 150,621 
Bividends on atten stock... 315,899 327,864- 265,037 
Ghares: of com. stoek (no par)_____ 249,018 260,391 263,491 
Bernings per share... -.2-__-_____ $5.40 $5.56 $4.34 


“after debt--retirement credit of $400,000 in 1944 and $421,000 


#n- 1943. 
— Balance Sheet, Nov. 30, 1944 
Assets—Cash, $1,610,139; U. 5S. Government securities, $3,003,764; 
customers’ accounts receivable (after reserve of $150,000 for discounts 
end doubtful secounts),- $5,141,700; inventory of merchandise ¢includ- 
img amount in transit of $303,741), $4,483,847; investments and ad- 


vances, ;.tand and-.building (after reserve for depreciation of 
668,840), ‘$1 ;- fac buildings; and sites (after reserve for 
. depreciation ae of $102,741), $119,407; machinery and equipment (less 


yeserve for depreciation), $206,926; total, $16,780,757. 

Liabilities—Accounts payable. (trade), $747,226; accounts payable to 
éubsidiary company, $294,462; accrued salaries: snd commissions, 
©1,482,250; depesit aceounts of cations and others, $80,205; aecrued 
taxes- and other haar $104,795; - reserve’ for income and excess 
Profits. taxes (after U-'- Treasury tax series notes and accrued 
éeterest thereon of sata. 670), $112,741; reserve for contingencies, 
$2,500;000; 7%. first preferred stocks . (par $100), $1,773,100; 7% second 
@eeferred stock (par $100), $2,100;733 stock ‘(248,018 shares 
Seiad preteens Sete rk ee ae siod,t76; eared 

1 

“Surplus, ‘$3,554,461; total, $16, 160,157. 161 a Sears 7 er" 


Richmend i Mgt ta -&. Potomac- RR.—Earnings - 


- 


. Gross from. rallway.-._. ~§3, 730440. $3,975 812 - $2 988,495: $1, | 9 
Mevetrom railway... 2,035,172. —«'1,697,755 1847-797 "711. 

“Peery: oper. income. 1,689,585 »1'663/581. 1, 192,372 383,515 
depres Denuesy Sa Sri aati cathe HE. 
“Gross trom allway. 36,371,715 37,407,536. * 28,117,740 > 14,090,003. 
‘Mev trom- railway. 20,190,841, 21,433,914 16/390.447 5.620.308 
‘aetry..oper. ineome-_ “4,638,406 5,203,054 4,008;903 2,618,024 





‘Ry:—Partial- Redemption—~ 
sodempt tert on Mareh 1,-next, $29,000 of 
« Payment will 


, 1968: ay avant, 
: (eoramniie) ob! Mae bere of Ie Seren Co: 
: Mork. N. wv. 459; ©. 485, . Tac., 23 WIR Rte wom 


Reeser & Pendleton, Inc.—Annual Report— 


Chas. F. Roeser, President, im the amnueal. report for the fiscal year 
ended Sept. 30, 1944, said in part as follows: 

The corporation owned a total of 13,612 net acres under producing 
operated leaseholds, and a total of 46;219 net acres under inactive 
leaseholds located in producing or possible producing areas: . During 
the 1943-1944 fiscal year, total oll produced from the above leaseholds 
for the net credit of the corporation amounted to 627,461 barrels, for 
which an average price of $1.14 per barrel was received. This price 
represents an increase of 12c over that received during the previous 
fiscal year. 

The corporation owned. a total of.1,173 net royalty acres under 
producing mineral rights on Sept. 30,.1944, from which 25,195 barrels 
of ret royalty oil were produced. and sold: for the credit of the cor- 
poration during the current period, compared to. 14,400) barrels -during 
the previous year. The average. price was $1.14 per barrel compared 
to $1.09 received during. the preceding fiscal year, ‘The corporation 
owned 5,808: net royalty acres under non-producing mineral rights at 
Sept. 30, 1944. 

Duringthe current fiscal year,-the corporation drilled 36 ‘wells, 
including’ 15 oil weHs, 2 gas wetls; and-19 dry holes of which 12 were 
located on wildcat acreage. During the 1943-1944: fiscal year, pro- 
duction from the Tinsley Field; Miss., amounted to 104/368 net “barrels, 
compared to’ 186,485 net barrels in the previous year: The corporation 
continues operation of two-nmatural gasoline and one~ recycling plant, 
all of which produced a. totel of 2,646,566 net: gallons of casinghead 
gasoline which was sold at am average price of 3.87c per gallon during 
the current fiscal year, 

During the current period, the corporation disbursed $158,861 in 
dividends, amounting to 75c per share of outstanding stock. Since 1926 
$5,437,006 has been paid out to stockholders from earned surplus. 


Income. Account for Years Ended Sept. 30 











1944 1943 1942 1941 

Gross earnings ._.__ <= $1,148,696 $1,110,591 $1,311,089 $1,083,864 
Operating expenses ___ 441,706 390,561 432, 162 319,471 
General expenses _____ 153,612 118,219 123,278 106;276 

Operating income. __-~ $553,379 $601,814 $755,649 $658,117 
Other income —_i.__.-_ 16,328 15,590 11,485 15,473 

Gross income .._.-__ $569,707 $617,401 $767,133 $673,590 
Income. charges. =... 87,335 146,283 185,021 181,810 
pr gcse reserves. _ 144821 - 131,417 138,921 100;959 

Res. for deplet. (produc. 

leases’ and -royalties+_ 14;633 16,114 31,319 21,031 
Reserve for depletion 

(devel. costs) ._..--- 75,250. 71,174 96,807 68,525 

Net-income ~.._..--- $247,668 $252,413 $315,065 $301,265 
Earns. per com: sh.____ . $1.17 $1.19 $1.49 $1,42 


“tla paid amounted to $211,815'in 1943 and $211,815 
Balance Sheet as at Sept. 36,-1944 
Assets—Cash on‘ hand. and in. banks, $804)627;/ Accounts receivahle,. 
$124,735; Accrued. interest receivable, $833; . Inventortes; $373,445; 
Marketable securities ~(at—cost); - $292,/702;: Accounts receivable - (trade) 
over one yearold, $7,451; United States war #onds and notes, 3100,0000 
Other:investments (Henderson County Gevee District No. 3 bonds), $18,- 
580;. Net fixed assets, $2,604,568; Deferred accounts (Contingent upon 
. future oil and production), $282,296; Prepaid and deferred chaenen 
$15,251; .total, oseose. 
. _Lisbilities—Accounts. paysbie, $107,122; Accrued ad. valorem taxes, 
$21,632; Acrcued $23,464; Other: accrued: taxes,’ $11,208; Con- 
‘tingent) abfttty, “$2, 7; ‘Deferred : ‘eredits—contingent upen. future. oi! 
and gas. production—deferred: profits en lease sales (contra), $246,710; 
: Capital aene (243,815: shates: no \ per),:.8366424; Property. Mmsurance 
_ reserve, $13,474; Capital: surplus, $12,642; Harned. surplus, $3/924;096; 
stock,..Dr$95,;140;--total, -$4,624,6868.—V, 159, p: 386. 


Russell Berg. Fund, Inc.—-Registers With SEC— __. 
In. what is believed’ to be the’ first’such action by-a newly Organized. 
- eeeueenet-Gammaee caaee roe angeemasincnd we net ae of-the 
"Company of 1940; ¢ ee ine as- -‘@ registration. 
“ statement with the SEC covering 40,000 ‘of the presentiy sutherized 
200,000 ‘shares of stoek, which constitutes tts aa capital issue. The 
‘company was organized ‘ate: in- oe eae \1944; end-at the close of the 
year, gg ag pesos me aan wl ponte genes were to- $25 
per share. It is contemplated: that, the registration statement 
becomes. effective; public offering. of premaye will be made as. they: 
become: qualified” for sale in various states. 
eae noes peseries of, tyre. a SS — 
ors, wil ‘managed ~ Russell , of: ‘Boston. e. 
firm: was éstablished’ in 1915 ‘and’ sinee Moreh 1, 4 1,- “figs acted:ex- 
clusively as investment adviser and manager for individuals,. trustees; 
_ corporations: and. institutions. Except as it will receive’ tncome from 
and distfibuting. the shares of the. Fund): its tncome: |s. 
solely from fees charged for its - investment supervision service. 
Sele staves that: re) rae be. the policy of the Fund «to diversify its in- 
vestments® among | ‘atid. preferred. stocks, notes*-and: tohds: 
of the: Proportions invested in each class of security. will be 
made. from time -to’ time’'to reflect. the management's” appraisal. of 
business ‘and financial conditions. -It is not expected that; under nor- 
poe eee the Fund will invest in any one class of security 
exclusively. 


Rustiess Iron & Steel Corp.—Correction— 

The directors have called for redemption on Feb. 28; next, all of the 
outstanding shares of $2.50 cumulative preferred stock and $2.50 cumu- 
lative: preferred stock ‘second series at $52.50 a share and dividends 
to the redemption date, it was anmounced last month ‘by: Charles R. 
Hook, Chairman. It was erroneously reported in these columns last 
week that these shares would be retired at $2.50 afid dividends. 

The Chemical Bank & Trust Co. has been appointed redemption 
agent.—V. 161, p. 467. 


Rutland RR.—Earnings— ‘- 
December— . 1944. 1943 1942 1941 


Gross from railway____ $367,733 $382,074 $342,061 $312,240 
Net from railway _.--~. *39,698 15,305 52,272 48,384 
Net ry. oper. income__-_ *76,533 -. *10,689 34,026 34,522 

Prom January 1— 
Gross from railway... 6,086,697 4,710,907 4,287,847... 3,772,088 
Net from railway_____- 333,391 566,433 803,530 468,310 
267,307 


Net ry. oper. income ___ 3,851 326,949 595,350 
*Deficit.—V. 161, p. 246. . 


St. Johnsbury & Lake Champlain RR.—Bankrupt— 
This road, listing liabilities % excess of $4,700,000 and assets of 
$92,000, tnformed the ICC Jan. that it has filed a bankruptcy. peti- 
tion in Vermont Federat District hay ser 
The petition said that in addition to the omnente.e tagy for phi 
fee ‘outetiaed oy sag a hye ed Pade ad other . current -lia' 
as oO a 


improvements onthe leased porvion 
‘bury & take Champlain V 159; p: 


Gross conermedbase cc “og00 p 01.7080 $1,272,862 ($965,592 
Net. .from: "ag Seine ema 645/769" 

Net: pila = ae SERB: 165° 
“Gross t from gS + 19,972,666 « 16,839,220... “ama | 


rom railway. ° 
‘Net FeP 
SL fy oper, Meat are POT 127 gow 2,014,975 


-called for redemption om March 1, 1945, 


ss oe cee whlch have have have matured Fond 





St. Louis Public Service Co.—Callis 5% Bonds— 
All the outstanding 1st mtge. 5% bonds due March 1, 1959, have been 


at 100 and-int. Payment 
will:be made at the St. Louis Union Trust Co., trustee;'323 No: @Broad- 
way, St. Louis, Mo., or at the Chase National Bank of the’ City of 
New York, tt Broad St., New York, N. Y. Immediate: payment may be 
received at any time at either of the two banks upon presentation and 
surrender of the bonds and interest will be paid to March 1, 1945.— 
V. 161, p, 146. 


St. Louis San Francisco & Texas. Ry.—Earnings— 
December— 1944 1943 1942 1941 


Gress from reilway_._ $289,901 $443,428 $401,243 $149,514 

Net ‘from: railway_.-___ 101,270 238,450 235,313 8,809 

Net. ry. oper. income .__ §13 122,547 *120,718 *26,542 
From January 1— 

Gross from railway._.. 3,866,483 4,374,576 3,465,194 1,868,031 

Net: from railway_____- 1,573,825 2,252,598 1,705,082 §40,225 

Net ry. oper; income___ 367,343 1,097,518 923,696 128,046 


*Deficit.—V. 161, p. 146. 


St. Regis Paper Co.—New Official— 


R, K, Ferguson, President, announces that A. L. Smalley has joined 
thé company in ‘the capacity of labor: adviser’ te the President. Mr. 
Snialley is eminently fitted -to- assist’ im effecting and. maintaining 
close understanding: and cooperation between management and labor. 

Since 1941 Mr. Smalley has served as labor: advisor to Messrs, Arthur 
Whiteside, Frank: Keenan and W. Y. Elliet, Vice-Chairman of the: War 
Production Board. He will assume: his position with St. Regis on or 
about Feb. 15, and will operate from the executive offices in New 
York.—V, 161, p. 467. 


San Antonio Uvalde & Gulf RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway____ $300,116 $244,824 $176;129 $1237703 
Net from railway_____ *13,4560 “12 36,298 *10,287 
Net ry. oper: income 2__ *63,808 *16,446" 


*8,977 *45,345 
From January 1— " / 


Gross from railway.... 3,001,603 2,717,527 1,816,205 1,396,190 
Net from -«railway__.__ 152,721 551,907 216,027 67,619 
Net ry. oper. income ___ *479,960 *15,736 *269,340 *323,250 


- *Deficit—V. 161, p. 146. 


Schenley Distiliers Corp:—New Vice-President— 


Seymour D. Hesse, director of pt sales promotion 
merchandising for this corporation, haS been: made’ a ane mera 
He has-been associated with the corporation since: 1934.—V. 161, . 47. 


Seaboard. Air Line age IP sarap = P 
December— : 1943 1942 1941 
Gross fronr railway. ._ $11, Te05ae $11,781,648: $11,599, $6,647 
Net- from ratlway_____ 3:325, 582: 317,148 Ered iremnes 
Net: ry. oper, income_._ 1,646,282. *2,231,313 . 3,067,619 1,188,550 
Bee tenga tes 242,375 64,608:903 
oss from Ways». 141,188;977 137,257, 11 
Net. from railway. -___ 82, 249,534 eter pap st 16,808;181 
Net_ry. oper. income:_. 22,300,395 28,704,006" 30,383;971 «10,106,964 


*Deficit.—V. 161, p. 467. 


Seatrain: Lines, Inc.— Wins Suit— 
Pog 8: Supreme Court on Jan: .29ruied &-to-1. that. Mieiecieeds 


freight cars. with Seatraim Lines, Ine;-an ocean 

carrier operating: between Hoboken, N. J.,-amd. Belle Chasse; Le.; partly 
via Havana,:Cuba; Associate L. Black. wrote-the 
Wn telab-or 46 raibbandn ssenartunutep serene auth anade--tees 

: were J tf * 
an order -of: the ‘Interstate: om * Swhich the 

; . aud 14 other protested. : “Pwo cross: 
reached: the U. 8. Bevenape- Lowes; because the relltoads, Geatrain, end 


TOnpepshonr tne: eeee 
jpecemie the’. Ice. was sai 
its authority when the operations of Seatrain: went - aes se hates test 
waters of the United States. But Justice. Black. said there: was nothing, 
in the law to deny the commission “the ‘power~over intersta 
water-rail transpertation which passed througir. ‘foreign’.waters,-as {t 
faerie Bisis the: transit is wholly within. the territorial: liniits’ of 4 thre : 
s. Pal 
The Court, through Mr. Biack,.also found. Commission 
in fixing $2 a day. as the c “atte, found. the Commission correct 
it: 
pose a —— Raper $ possession. Railroads considered’ +this 


Seatrain. trade has. been. held up -by..the war, .( “New. York Tiimes.*) 


V.. 137, p. 157. 
Radio Corp.— With SBC—~ 
company: has filed ‘statement: BEC. 
000: shares. near ag: ti sock (nar 8). Of: iement. with BEC, tr {8 


being solé by the corperation and: 75,000 shares : Ernest: Alschuler 
a 
ronr t 75,000" new: shares. will 
working | capital for general corporate’ purpeses:. “Mr: | te added. to will 
receive the proceeds from the sale of his 75,000) shares, -At- *present 
he owns 245,000 shares of the common stock, -which is all of the 
issued a es ey A sgn sme stock. 
also agreed to give an. aggregate of 
of to common stock holdings to no fewer than six sovsianoen. — 
his 75,000 shares are sold and he has disposed: of the 16,000 shares in 
gifts, M%. Alschuler will then own 154,000 shares, or 48.1% of the then 
outstandin g¢320,000 etes 3 of ae stock. 
The underwriters are ir & Co., Inc., Sulzbacher, Gr 
rae at ay gegace ag & ny Shillinglaw, Crowder & Co., 7... Sate 
_Co., and Straus & Blosser. The offeri 
by amendment.—vV. 161, p. 314. Se ee 


Servel, Ine.—Listing of $4.50 Cumul.: Pfd. Stock— - 


The New York Stock Exchange has authorized the listing of 60,000 
shares of $4.50 cumulative preferred stock (no par).—V. 161, p. 314, 


Shawmut Association—Petition Denied— 


The U. 8S. Circuit Court of Appeals at. Boston has handed down a 
decision -denying~ a Bese of the company which sought a review 
anocmaion’> canted tor t “oellucine of Page nd Pre rehe ‘Boston sek 

r or ng rom th 
Exchange, with certain terms.—V. 160, p. 2007. v Sted 


Sheraten Corp., Boston—Merger Terms. Announced— 
Under the terms of the proposal by this _pemmerntins, to 
oO’ , trustee 4 United States Realty & _Imprevement on ie 3. 


the two companies. be rangers ek ie estimated-outs 
suet of the new eompany will wenden of. peneete’ - 


par) of 5% cumul. preferred: and. 1,500,000 “shares: of “common 
the - trustee, 


ani 


‘S 
: ‘Goldwater & Plynn of New: York Cit 

stresses that the‘ A nt represen: re 
<y Fe0 ion. ialieetee ieee ie ed 
ae ae lng: apt 9 meme Race A 






in respect ‘for each '$100° of bert new poe 
balance 


op Mead t0 The- provost, tbe enti 
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to be underwritten by a “‘responsible banking firm at a discount not 
exceeding 12% of the par amount of preferred stock taken by the 
underwriters. 

The Sheraton Corp. made clear that it had already discussed with 
@, responsible banking firm the terms upon which the needed cash 
would be provided. 

Trinity Buildings Corp., whese common stock is owned by U. S. 
Realty and whose bonds are guaranteed by the parent company, as an 
essential step in the Sheraton plan, filed a voluntary petition for 
reorganization in January. 


4-For-1 Stock Split-Up Approved— 

The stockholders on Dec. 29, last, approved the issuance of four 
shares of capital stock in place of each share then outstanding. At 
Oct. 31, 1944, there were issued and issuable 161,736 shares of $1 par 
value each, of which 35,242 shares were held in the treasury. 

Pursuant to the prespectus and to the vote of the. directors, the 
corporation (formerly Standard Equities Corp.) sold on July 5, 1944 
at public auction 388 shares of its capital stock equivalent to the 
number of full shares -represented by scrip certificates .outstanding at 
that date namely, 388 570/1000ths shares. The -preceeds of that -sale 
together with dividends ‘theretofore declared on such shares are now 
distributable pro rata to the holders of such scrip certificates upen 
the surrender thereof to the transfer agent, General Fiduciary.Corp., 
31 State Street, Boston 9, Mass. Each 1/1000th of a share is entitled 
to $.0177206 plus the dividends applicable thereto.—V. 161, p. 48. 


South Carolina Power Co.—To Redeem $6 Preferred 
Stock and 5% Bonds due 1957— 


The compjany has called for redemption on Feb. 26, 1945, at $110 
per share, plus accrued dividends to date of redemption of 91% cents 
per share, its entire issue of outstanding $6 preferred stock. 

Payment will be made at the Central Hanover Bank & Trust Co, 
70 Broadway, New York, N, Y,, or at The Citizens & Southern National 
Bank in Charleston, 8S. C. Stockholders may tender their certificates 
for payment at any time, whereupon prompt payment of the redemption 
price will be made. 

All of the outstanding first and refunding mortgage 5% gold bonds 
due 1957 have been called for redemption on July 1, 1945, at 102% 
and interest. Payment will be made at the Irving Trust Co., trustee, 
One Wall St., New York, N. Y. Bondholders may receive immediately, 
at their option, the full redemption price, plus accrued interest to 
July 1, 1945, upon presentation and surrender of said bonds.—V. 161, 
Pp. 468. 


Southern Pacific Co.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway... $40,145,367 $40,305,631 $39,106,557 $21,578,500 
Net from railway _____ 9,477,821 1,849,591 18,255,691 4,004,308 
Net ry. oper. income___ 3,419,437 *666,322 9,696,065 1,552,192 

From January 1— 

Gross from railway__.. 493,672,507 465,362,718 370 469,054 232,899,215 
Net from railway... 148,537,109 164;730,;801 150,276,703 72,901,113 
Net ry. oper. income... 39,421,098 52,756,188 76,932,583 44,436,280 
—V. 161, p. 468. 


Southwestern Public Service Co.—Securities Offered 
—Company, the first electric utility system to complete 
the simplification prescribed under the Public Utility 
Holding Company Act, on Jan. 31 undertook financing 
to refund its bonded debt and preferred stock. The.com- 
pany was registered under the Act until Dec. 5, 1944, 
when the SEC ruled that it had ceased to be a holding 
company. The order of the SEC was in recognition of 
the changed status of Southwestern from a unit in a dis- 
connected system with 17 companies controlling proper- 
ties scattered over eight states, to a closely knit operat- 
ing company serving principally one related area in the 
Panhandle section of Texas and Oklahoma. 

The new financing consists of the offering by an in- 
vestment banking group headed by Dillon, Read & Co. 
of $17,500,000 first mortgage 34% bonds, dated Nov. 1, 
1944, and due November 1, 1974, at 103°4% and 50,000 
shares of 434%, cumulative ($100 par) preferred stock at 
$110.50 a share. 


Southwestern is simultaneously affording tc the holders of its 642% 
cumulative ($100 par) preferred stock the opportunity to exchange 
for the new 4%4% preferred stock on a share-for-share basis, plus a 
cash payment by the company of a sum equal to the difference 
between the 6%% and 4%4% dividend rates to the date, about 
March 20, to be fixed for redemption of unexchanged old preferred 
shares. The banking group agrees to purchase any shares of new 
preferred not, issued uncer the exchafige plan,. which expires Feb. 14, 
and the offer by the group may be subject jo.such exchanges. Dillon, 
Read & Co. will manage a nation-wide’ up of securities dealers 
being formed for the purpose of soliciting exchanges. 

Bonds are dated Nov. 1, 1944; due Nov. 1, 1974. Interest payable 
M&N at office of Dillon, Read & Co. New York Trust Co., New York, 
trustee. 

The bonds are redeemable at the option of the company at prices 
ranging from 106% and accrued interest, if redeemed during the 12 
months ending Oct. 31, 1945, to 100% and accrued interest beginning 
Nov. 1, 1973. The issue will have the benefit of an improvement fund 
and a maintenance fund. 

Company—Organized and existing under the laws of New Mexico. 
Company was incorporated Aug. 17, 1921, under the name of Roswell 
Public Service Co., its name being subsequently changed to South- 
western Public Service Co. As of Sept. 1, 1942, Southwestern acquired 
from various affiliated and non-affiliated interests the greater portion 
of the properties which it presently. owns. These acquisitions were 
made pursuant to a plan of integration and simplification in accord- 
ance with Section 11 of the Public Utility Holding Company Act 
of 1935. 

Purpose—Net proceeds from the sale of the bonds will be $17,937,500. 
Assuming that 45,000 shares of the 50,000 shares of preferred stock 
proposed to be issued are exchanged for shares of presently outstand- 
ing preferred stock and the balance of 5,000 shares are sold for cash 
to the underwriters, the net proceeds to be received by the company 
from the sale of preferred stock for cash would be $543,750. 

Out of (1) such proceeds, assumed to aggregate $18,481,250, (2) the 
proceeds of the sale by the company of the securities of its former 
subsidiary, Gulf Public Service Co., and of certain other properties, 
amounting in the aggregate to $4,875,763. (carried as, special deposits 
with trustees) and (3). the general funds of the company, in an 
amount estimated (on the basis of the foregoing assumption as to 
exchanges of preferred stock) at $527,120, company will make the 
following payments: 
<a) Redeem $20,000,000 first mortgage and collateral trust 
_ bonds presently outstanding, at 110% (excluding 

_ gecrued interest). i 
<b) Pay interest on bonds referred tou in (a) above for 30 
ys to date to be fixed for redemption thereof____ 
(c) Redeem all of the presently outstanding shares of 
: preferred stock not-exchanged for the preferred stock 

proposed to be issued, at $110-per share, the aggre- 

gate par value of the shares to be redeemed being 

$1,331,100 on the basis of the foregoing assumption 

as to exchanges of preferred stock..____....-__-_- 

(dad) Pay accrued dividends on preferred stock to be re- 

deemed for 30 days to date to be fixed for redemp- 

; tion thereof, estimated on the basis of the foregoing 

assumption at tae 

(e) Pay a cash adjustment on each share of presently 

Sia outstanding preferred stock exchanged for new pre- 

ferred stock in respect of the difference in dividend 

rates on such stocks to redemption date of unex- 

. «changed preferred stock, the amount of such adjust- 

ment applicable to the aforesaid 30-day period 

..- , being fon a .on the basis of the foregoing 
a@ssu ion para waa m ‘ 

(f) Pay underwriters’ commission for wnderwriting the 

shares of new. erred stock which are issued in 


$22,100,000 
66,667 





1,464,210 


7,210 








"6,563 


exchange, the amount of such commission applicable 


to such shares being cstimated on the basis of the 

Soregeing -apeumpues Ot. ee ee 22,500 
(g¢) Make payments to Dillon, Read & Co. (as dealer man- 

ager) and to dealers in connection. with obtaining 

exchanges of the preferred stock presently outstand- 

ing, estimated on the basis of the foregoing assump- 





Glew O68. BEANS C9 PS ONY fee LE Re ee See 67,500 
(h) Pay expenses incident to the issuance of new bonds 
and to issuance and (except as stated above) ex- 
change of new preferred stock and to retirement of 
the presently. outstanding bonds and preferred stock 
OF DOmNGs. CSIRO Bis oe wee ea sees eceun ed 149,483 
a REE Tega NPR NOY, EGS Nw it Se $23,884,133 


It is estimated that the amount of general funds of the company 
referred to in 43) above would be increased to a maximum of $572,433 
if no-shares- of new preferred stock are issued in exchange. 

Preferred dividends. payable quarterly on Feb. 1, May 1, Aug. 1 and 
Nov. 1.¢cumulative from Feb, 1, 1945), Preferred stock redemption, at 
option of company, at $115 «a share if redeemed on.or before Dec. 31, 
1954, and at,$112.50 per share if redeemed thereafter, together, in each 
case, with. accrued. dividends, 

Company. is to. agree. with Boatmen’s National Bank,.St. Louis, as 
transfer agent, to reimburse the holders of such -preferred stock for 
any persenal. property tax imposed .upon such holders by the Com- 
monweaith of Pennsylvania, or any taxing authority therein, not 
exceeding im the-aggregate four mills per annum. on each dollar of 
the taxable value of such preferred stock, provided that such tax 
shall have. been.paid by such “holders and application for such reim- 
bursement shell have been made in the manner provided in said 
agreement. . Registrar, The Continental Bank & Trust Co. of New York, 
New York, N. Y. 


Funded Debt and Capital Steck, Giving Effect to Present Financing 


Funded Debt— Authorized Outstand’g 
First mtge. bonds, 34% series, due 

NO ek kisaclth ices ishipcichineihl cee wise “se $17,500,000 
ORNL AIOE * aij cctins me rdisjie ip dimitri *$2,528,000 2,528,000 
434% cumul, pfd. stock (par $100) 1100,000 shs. 50,000 shs. 
Common stock (par $1)----------- $750,000 shs. 644,720 % shs. 


*Bonds may be issued in one or more series, subject to the limitation 
that not-_in. excess of $500;000,000 aggregate principal amount thereof 
may be issued at any time and subject to further restrictions contained 
in the indenture. 7$232:000 of serial notes were paid at maturity on 
Dec, 1, 1944, reducing to that extent both the authorized and the 
outstanding amcunts. tIn the amendment to the certificate of 
incorporation to create the new preferred stock, the authorization of 
the 642% cumulative preferred stock and 6% cumulative preferred 
stock will be eliminated and the authorized number of shares of 

















common stock increased from 750,000 shares to 1,250,000 shares 
(par $1). 
Earnings for Fiscal Years Ended Aug. 31 

; 1944 1943 
Operating: revenues oo... 2 ee $9,639,770 $8,482,569 
Operating revenue deductions.___._.._----.----. 4,907,220 4,230,284 
Provision for retirement and amortization of 

property, plant and equipment___._.________- 977,397 895,730 

pT a PREP aaa: soe NTN ee aero BNE. $3,755,153 $3,356,555 
Provision for taxes on income_______-__._---. 523,078 185,617 

Operating ‘inceme . 2.2622. ce $3,232,075 $3,170,938 
Other ‘inooied (net} on ne 385,547 530,066 

OI I a i aie i scence itiliegnin liens $3,617,622 $3,701,004 
SE: SIRO edie chctin tice Cam ce cncieenisenane 800,000 $00,000 
Bevial note. hiterest. ste 84,427 158,626 
Other income. deductions (net)_-_.-.__--__-__- 880,487 135,439 

pO Rcd eal a aR Soca RP aa TS SO eA $1,852,708 $2,606,939 


Underwriting—The names of the principal underwriters of the first 
mertgage bonds, 3%. Series due 1974 and of not. exgeeding 50,000 
shares of new preferred stock and the: principal amount,of bonds and 
the’ maximum number of shares of new preferred stock severally to 
be purchased by each, are as follows: 






































Maximum 
No. of 
Name Bonds Pref. Shs. © 
eT ee ew Se ns a cine $1,190,000 3,400 
Bi 2, eliine: & Gone; Iteni 875,000 2,500 
A. C. Allyn & Co., Inc._---- ST a Malet oS 420,000 1,200 
Auchincloss, Parker & Redpath___-________-___ 70,000 200 
POR. BP i Sis i ew dnne 70,000 200 
Bear, Stearns- 4 Co. 21s005 8 ee 140,000 400 
A. :G.-Becker.46 C0.;- ARC ian n a sie tne —— 245,000 700 
po ge RY «ae RSENS eae Sy Ye ee 525,000 1,500 
pO ND OO REET I a SPE 70,000 200 
IO SOC OUE Re TIONG inciting bce iit renters 140,000 400 
Brush, Slocumb & Co,_...~=.--.-.--------- 70,000 200 
H. M. Byllesby & Co., Inc._........-.__....._-- 245,000 700 
Central Republic Co. (Inc.)_.-.__-.____-__---- 280,000 806 
Davis, -Gkaees: Ge Geiss csi So 35,000 100 
Dewar, Robertson & Pancoast______..____----- 70,000 200 
Eastman, Dillion & Co... ~-_-_-u-_--___--__-_ 350,000 1,006 
Wataewee’:: O60. oe a ee cee 210,000 600 
Goldman, Sachs &-Co._..__~--_----.-...-.-_-- 420,000 1,200 
Greham, Parsons & Co... .~.~.---_-_--__----~ 245,000 700 
Granbery, Marache & Lord________-______-_-_ 175,000 *500 
nh, “i A i ee 140,000 400 
Harriman Ripley & Co., Inc.____-_-_-___------ 525,000 1,500 
Harris, Hall -@ -Co:. ¢inc, }..=. =~ 2220. 175,000 500 
Hayden, Miller & Co... ----___----+--u.--- 105,000 300 
Hemphill, Noyes & Co._.1--.-.-..-~--...----- 315.000 900 
Hornblower & Weeks. --_-------_-------- 175,000 500 
Wee  Sibten: & Oo.2. 2 ec .-- 210,000 600 
Johnston, Lemon & Co.__---_--------_--._---- 70,000 200 
Edward D. Jones & Co.______--_--__--- ~~~ 525,000 1,500 
Hay; Richards 4: Co, 2-2... = 35,000 160 
Kebbon, McCormick & Co.___--.~----.-.-----+ “ 105,000 300 
Kidder, Peabody & Co.._._-_~_-_---_______-__ 525,000 1,500 
W. C. Langley & Go... lk 420,000 1,260 
Lee Higginson Corp.________________-_________ 315,000 900 
EOS ES ee. OP RES LP a AE SS 245,000 700 
Laurence M. Marks & Co..__---.-.-__________ 175,000 500 
Masem-diegen, Ine. on eek 35,000 100 
The Milwaukee Co, ~~~ ---~--------------_- 700,000 2,000 
Newhard, Cook & Co._._~  .+.-.._. sagheas 105,000 300 
E. M, Newton & Co.__{i..2u ~~~ su 105,060 300° 
Paine, Webber, Jackson & Curtis_.___.._.....--._ - 356,000 1,000 
Putnam & Co MES TEES Sheer (7 SED, + Weipa 70,000 200 
Rauscher, Pierce & Co., Inc.____-.__--.--.---_- 840,000 2,400 
ene Oe OO a re eke 105,000 300 
bg a Ne ELS ETS Bas SAREE Sea NOs ELST 0,000 800 
L: FP. Rothschild & Co.____-__-_---------.____ 140,000 400 
Schwabacher & Co.__.. ~~ -.-2_-__-_+.--.- 105,000 300 
Chas. W. Scranton & Co.__ hace 70,900 200 
Shields & Company_-__--- Svecti 2% 356,000 1,000 
Shuman, Agnew & Co._- Peni 70,000 200 
I. M. Simon & Co.____--_ pits 35,000 100 
Smith, Barney & Co... _- aust ails 525,000 1,500 
Stein Bros. & Boycfo22-....~----.~.-u.-... 70,000 200 
eee GO ae ae sae ee es 35,000 100 
Stone & Webster and -Bledget; Inc._-____-----_ 525,000 1,500 
Stroud & Co., Incijiehe ~~~ ----~-~...---. 175,000 500 
Spencer Trask & Cox -:; vk isp an ies ,000 1,100 
Tucker, Anthony & Co.____--~ A rae 210,000 600 
Union Securities Corp._.....----.-.-.-------- 525,000 1,500 
G. H. Walker & Co.__-_------ en “ 2,400 
White, Weld & Co.___._--__- ml 2 -525;000 1,500 
J. Albert Wilhams & Co., Inc._-~~--2_~--.---- 175,000 500 
The Wisconsin Co a 140,000 400 
Harold E. Wood & Co BS 105,000 300 





—V. 161, p. 468. 


Southwestern Ice Corp.—Trustee Appointed— 


The Colonial Trust Co., New York, N. Y., has been appointed cor- 
porate trustee of an‘issue of first mortgage 542% sinking fund bonds. 








Southern Ry.—Gross Earnings— 


Period— —Week End. Jan. 21— —Jan. 1 to Jan. 21— 
Gross earnings $6,686,619 $6,420,424 $19,072,440 $18,631,717 
Earnings for December and Calendar Wear 
December— 1944 1943 31942 1941. 
Gross from railway__.. $20,816,509 $22,171,107 $19,414,559 $13,086,290 
Net from railway__.___ 7,691,161 4,248,038  ~9;838,076 4,188,986 
Net ry, oper. income... 3,334,926 2,342,546 7,690,300 3,254,989 

From January 1— 
Gross from railway__-.: 260,978,544 245,532,051 204,605,581 139,926,434 
Net from railway 104,067,063 108,927,698 90,658,844 51,379,121 
~ — are 33,415,841 35,744,757 46,265,818 32,789,981 
—V. 161, PD. 3 : 


(A. G.) Spalding & Bros., Inc. (& Subs.J—Zarnings— 
Consolidated Income Account for Vears Ended Oct. 31 ‘ 


1944 1943 (3942 1941 — 
Sales, net of discounts, 


returns & allowances. $14,511,895. $11,505)746 °$9:729;756. $10,285,534 

















Cost of goods sold____. 11,249,459 86,828,095. ..6,9006;307 6,984,721 
Gross profit ....._.. $3,262,436 677,65. 4 A F 
Selling, advertising. and _ eirien ot gga gy gen 

admin. expenses .... 1,734,585 1,495,436 2064764 2,512,510- 
Deprec. &. amort., -plant 

&-equipment —....._ 130,849 152,243 167,166 187,869 

Operating profit -... $1,417,002 $1,029,972 $593,520 $600,426 
Other income ~_....___ 98,614 95,273 411,213 68,576 

Total income -_s--. $1,515,616 $1,125,245 $704,633 $669,002 
I i 4,352 117 274 6,8 
Interest on debentures_ 164,060 164,060 364,060 164, 
Idle plant expense_____ 25,180 31,014 28,040 40,808 
Unrealized loss due to 

Seeman - enemnmee OOO Meee OO ee | eee 
Prov. for U. 8S. & Can. , 

income taxes — ____ 548,694 277,213 - 447,715 *29,638 
Proy. for post-war re- 

habilitation & cont._ 150,000 150,000 100,000 LL 

Net. profit $623,330 $502;842 $262;645 $427,664 


“Canadian income taxes only, No provision for U. 8, Federal income 
or excess profits taxes made as loss carryover was in excess of tax- 
able income. 


Note—The consolidated net profit includes a net income at average 
exchange rates, from the Canadian subsidiary. 


Consolidated Balance Sheet October 31, 1944 


Assets—Cash, $3,716,516; U. S. Government Securities including 
$292,000 Tax Series, $3,095,796; Dominion of Canada Victory Bonds, 
$161,663; Accounts receivable (less reserves of $79,324), $1,482,317; 
Inventories, $2,054,591; Investments and other assets, $73,947; Property, 
plant and equipment (net), $1,503,431; Prepaid supplies, insurance, 
rent, taxes, etc., $257,093; total, $12,345,354. 


Liabilities—Accounts, payable, $821,390; Advances on contracts, 
$674,057; Accrued salaries, wages, taxes, etc., $417,481; Accrued inter« 
est on debentures, due Nov. 1, 1944, $82,030; Canadian income and 
excess profits taxes (est.), $62,483; Federal and State income taxes 
(est.), $456,212; 50-Year 5% debentures, -$3,261,200;. Reserve for post- 
war rehabilitation and other contingencies, $700,000; First prefe 
stock (25,425 shares no par), $1,271,250; Second preferred stock (180 
shares no par), $28,800; Common steck ($1 par), $440,003; Capital 
enti, a? Sea Earned surplus, $1,101,632; -total, $12,345,354.— 

‘ ae " : 


Spencer Shoe Corp. (& Subs.) —Earnings— ‘ 
Earnings for Periods Ended Dec. 2, 1944, and Nov. 27, 1943” 








Annual ——Semi-Annual—— 
1944 1943 1944 194: 
53 Wks. 52 Wks. 26 Weeks———- 





Gross sales less discts., 

















O08, 2:5 Ud ee eS $9,808,842 $11,057,996 $4,846,340 $5,016,589 
Cost of goods sold_____ 8,471,833 9,271,260 4,228,887 4,236,353 
Sell., gen’1 & adm. exps. 1,219,527 1,219,570 594,344 570,072 

Operating profit ___. $117,480 $567,166 $23,108 $210,163 
Other operating revenue 31 40 138 46 

Total oper. profit... $117,512 $567,206 $23,247 $210,210 
Prov. for deprec., obso- ? 

lescence and amort.__ 96,095 103,106 49°831 45,829 

Operating profit —___ $21,416 $464,100  *$26,584 $164,380 
Other income —_.._____ 4,518 3,620 3,196 2,728 

Total inconie ....__ . .. $25,934 $467,721,  *$23,388 $167.10! 
Income deductions _... ~ 9,442 8,473 °° 5,605 _ 3,68 
Prov. for Fed. taxes on ‘ 

earnings: my 

Taxes on curr. earns. 41,979 294,717 27,342 102,162 

Refunds recoverable 

on current losses_. 6 ERR a tice C7r45,111 ongheetiiaies 

Net income ________ $19,624 $164,530 *$10,625 $61,260 

Earned per share___-__ $0.07 $0.62 Nil $0.23 


*Loss, 


Notes—(1) Company’s Federal tax year ends on May 31 of each year, 
and provision is made for Federal taxes on earnings based on the 
expected annual-rate, net of the post-war credit. The Federal tax 
refunds recoverable result from the application of operating losses for 
the six months ended Dec, 2, 1944, with respect to certain of the com- 
panies, to Federal taxes on earnings paid in prior years. 

(2) A part of the business of the manufacturing subsidiary is 
Subject to renegotiation, Renegotiation proceedings with respect to 
operations through May 29, 1943, have been completed, with the 
resuJt that the company received a final determination that no ex- 
cessive profits were realized by it to that date. Renegotiation pro- 
ceedings for the period from May 29, 1943, to date, have not yet been 
completed. ‘ : 

Balance Sheet, Dec. 2, 1944 


Assets—Cash on hand and in banks, $129,815; cash due in connection, 
with accounts receivable of Marion Shoe Division sold to and guaran- 
teed by H. M. Hubshman & Bro, $116,764; accounts receivable (after 
reserve for discounts of $161), $299,618; cther accounts receivable, 
$9,542; inventories, $1,607,919; cash surrender value of life insurance,, 
$55,615; miscellaneous accounts receivable, - $11,005;° post-war credi 
applicable to the’ purcHase’of U. S, bonds, $6,844; provision for Federa 
tax refunds recoverable, $45,112; fixed assets (after reserve for de- 
preciation of $542,095), $367,909; leaseholds, $1; trademarks, $1; pre-* 
paid expenses and deferred charges, $34,604; total, $2,684,749. 


Liabilities—Accounts puyable (trade), $187,037; due.officers and em- 
ployees, $47,989; .provision for taxes,- $150.912; other accrued liabili- 
ties, $25,254; other current liabilities, $2,567; other liabilities, $1,281;. 
Fidelity Insurance reserves, $2,160; common stock (266,799 shares, no, 
par), $1,166,328; capital surplus, $1,749; earmed surplus, $1,099,472;° 
total, $2,684,749.—V. 160, p. 1300. ‘ 


Spokane International RR.—Earnings— : 
December— 1944 1943 -¥942 1941 
Gross from railway... $184,834 $195,345 $199,144 $66,892 
Net from railway......0. 84,122 - 43,879 * 98,443 13,630, 
Net ry. oper. income___ 55,696 64,034 2,027 5,750 

From January 1— ; 4 
Gross from railway... 2,118,741 2,009,205 1,701,197 945,424 
Net from railway______ 699,241 791,590 841,349 306,501 
Net ry. oper. income___ 275,890 332,495 381,784 197,702. 


—V. 161, p. 147. 


Standard Fire Insurance Co. (Conn.)—Report— 
See Aetna Life Insurance Co, above.—V. 160, p. 771. 


* Standard Oil Co. (Ohio) —50-Cént Distribution— _ 
The directors on Jan. 27 declared a dividend of 50 cents per share 
on the common stock, par $25, payable March 15 tovholders of record 
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Feb. 28. Payments last year were as follows March 15, June 15 and 
Sept. 15, 50 cents each; and Dec. 15, $1. 

No dividend will be paid on fractions of shares, nor on any shares 
evidenced by certificates reciting the par value thereof as $100 per 
share.—V. 161, p. 468. 


Stahl-Meyer, Inc.—Annual Report— 


Years Ended—- 
i” a RTS 
pT RDS AEE RES oe iit A eae een *112,064 125,001 
7Earnings per common share____----.~~--_--_ $0.31 $0.39 


*After provision for Federal income taxes, incl,. $207,000 excess 
profits tax net of post-war refund. 


yUnder participating provisions of stock. 


Consolidated Balance Sheet as of Oct. 28, 1944 


_ Assets—-Cash in banks and on hand, $589,838; U. S. Treasury notes, 
tax series C, $403,250; accounts receivable, $500,783; meat products, 
materials and supplies, $973,172; insurance premiums and other pre- 
payments, $47,255; .miscellaneous investments, $20,948; refundable ex- 
cess profits taxes (est.), $23,000; property, plant and equipment (after 
reserve for depreciation of $509,709), $1,173,977; goodwill, trademarks, 
etc., $1; total, $3,732,226. 

Liabilities—Notes payable to banks, $500,000; accounts payable and 
accrued expenses, $320,324; long term debt instalments, due within one 
year, $46,944; dividends payable on prior preferred stock, $47,152; 
provision for Federal taxes on income, $357,519; purchase money 
obligations and other long term debt (exclusive of instalments due 
within one year), $308,070; reserve for contingencies, $150,000; prior 
preferred stock (par $100), $1,349,050; common stock (130,000 shares 
of no par value), $426,800; capital surplus (arising from the retirement 
of prior preferred stock), $2,728; earned surplus (of which $11,272 
appropriated in the retirement of prior preferred stock), $223,639; 
total, $3,732,226.—V. 160, p. 1744. 


Staten Island Rapid Transit Ry.—Earnings— 


Oct. 28,°44 Oct. 30,'43 
.-.-. $14,790,552 $13,608,419 





December— 1944 1943 1942 1941 
Gross from railway__— $432,693 $354,670 $265,837 $158,191 
Net from railway__--_-_- *54,382 19#,194 103,334 11,224 
Net ry. oper. income___ *71,833 *33,808 54,430 *23,806 

From January 1— 

Gross from railway__—_ 5,286,086 4,286,161 2,684,833 1,790,332 
Net from railway_____- 1,927,821 1,912,259 884,452 226,357 
Net ry. oper. income___ 916,740 1,028,583 417,611 *190,269 

*Deficit.—V. 161, p. 147. 

(John B.) Stetson Co. (& Subs.) —Earnings— 

Years.End. Oct. 31— §1944 $1943 71942 71941 
Sales, less returns, al- 

lowances & discts.._. $16,850,819 $16,251,832 $9,963,911 $9,987,470 
Cost of goods sold___-- 12,907,438 12,315,164 17,447,132 7,450,016 
Selling, adv., admin. & 

general expenses._... 2,245,379 2,116,866 1,968,992 1,978,675 
Interest (net) ~...~-.-- 1,354 29,464 26,539 5,834 
Deprec. & amort.______ 331,857 304,119 262,826 259,085 
Fed. & State & Cana- 

dian income taxes___ 617,000 £458,400 100,000 87,000 
Prov. for contingencies_ 256,059 5 ce RRMA SEE ER ER ge) Si IN 
Fed, & Canadian excess 

profite tanes ._.._.__ +33,000 SS I ne 

Net income --~------ $458,731 $406,218 $158,422 $206,860 
Divs. on 8% cum. pf 

es. tase 164,116 179,016 180,000 180,000 
Divs. on common stock pre coos sil Mik Re BAR Or Oe Ea! ipa Pee OS Saad 
Earns. per com. share_ $1.51 $1.20 $0.16 $0.35 


*Including renegotiation of war contracts, inventory fluctuations 
and post-war adjustmants. fAfter deducting post-war refund of $3,000 
in .1944 and $1,400 in 1943. iThe provision for Federal and State 
income taxes charged to income account gives effect to a reduction 
in taxes of approximately $225,000 caused by the loss arising from 
abandonment of plant building. ‘S8Includes domestic and Canadian 
subsidiaries. {Includes domestic subsidiaries. 


Note—-Renegotiatior of the company’s profits under Government con- 
tracts for the fiscal year 1943 has been completed and resulted in a 
gross adjusiment of $362,965. ‘The net cash refund, after adjustment 
of Federal income taxes, amounted to $206,059. This amount was 
charged to the reserve for contingencies which was provided out of 
earnings for the fiscal year 1943. 

Company's liability in connection with renegotiation of Government 
contracts for the fiscal year 1944 has not as yet been determined, 
although profits on renegotiable business in the past fiscal year appear 
to be within the range of profits which were approved in the settle- 
ment agreement for the fiscal year 1943. Company in the last 
quarter of its fiscal year 1944 completed all contracts on its books 
fer various types of heavy wehbing and other war material and at 
Oct, 31, 1944, had no contracts and no inyentory of raw materials 
or finished goods for the armed services. 


Consolidated Balance Sheet, Oct. 31 








Assets— 1944 1943 
"EARS ERR 22 eo oN cc alae a ge $779,010 £630,931 
ae. Soevermment ponds. 770,000 600,000 
Aecounts receivable (nct)_.._...___-_.__.____ 1,818,187 1,805,212 
ESSE SIS SEE DB Od PEER ee cE 3,489,027 3,760,460 
Other-assets 2. SMES NE SER PROD RPL Se 59,214 49,871 
Me I ID os 4,087,912 4,444,353 
Dies, stamps, patent rights, etc...-._..__.______ 1,000,000 1,000,000 
seine Sa aie A PO aspen tty on ROOT, 37,619 47,654 

So ee ee $12,040,969 $12,338,481 

Lia bilities— 

Notes payable, banks (current)__.____.._______ $258,000 $204,000 
Accounts payable and accrued charges.___..____ 1,174,153 978,219 
Accrued dividends on 8% preferred stock______ RRBs Snel 
Pederal, State and Canadian taxes__.._______ 336,856 543,843 
Bapee ery ne tO We 75,000 225,000 
ty Sp GREEN a cease game 650,000 600,000 

8% cumulative preferred stock ($25 par)_.__- 1,300,000 1,470,125 
Se LAR REIS SSIS SS tS 6,057,350 6,058,100 
*Common stock in treasury, at cosi..._____.__ Dri64,983 Dr16,441 
pe inc i a Re ay IP 9 ER SRD la pL Ra 2,302,592 2,275,635 
|| AES aS eee By STRESS NER ee ae I $12,040,969 $12,338,481 


**Represented by 242,294 shares (no par) in 1944 and 242,324 shares 
in 1943. Represented by 16,433 shares in 1944 and 2,560 shares 
in 19¢3.—V. 159, p. 977. 


Stokely-Van Camp, Inv.—Secondary Distribution— 
Blyth & Co., Inc., offered Jan. 26, after the close of busi- 
ness, as a secondary distribution, a ‘block of 11,000 com- 
mon shares (par $1) at $12% a share, with a concession 
to dealers of 40 cents a share. The offering has been 
oversubscribed—V. 160, p. 2760. 


Struthers Wells Corp.—To Redeem Bonds— 


“an of the outstanding Struthers ‘Wells-Titusville Corp. first mortgage 
5%2% sinking fund bonds due April 1, i949, have been called for 
2 Rag gg og — 1, nem at. 103 and interest. Payment will be 

e Ba ore National Bank, Balti A 
= aaa. altimore and Light Sts., 

‘Bonds maybe presented immediately for ment at the redemption 
price with accrued interest to April 1, 1945. “3 


Issues 48-Page Review of Its Manufacturing Facilities 
and Operations— 
The corporation has just recently issued a 48-page illustrated book 
devoted largely to the contemporary Struthers Wells, explaining what 
it makes, for what industries, and the tools and facilities it uses. 
The corporation’s manufacturing growth from the year 2651 to date 
is reviewed. t 


Struthers Wells-Titusville Corp.—Bonds Called— 
See Struthers Wells Corp., above.—V. 159, p. 486. 


Storkline Furniture Corp.—Earnings— 

















Years End. Noy. 30— 1944 1943 1942 1941 
Sales (less returns and ; 
allowances) —_ ~~ _ $3,834,220 $3,576,502 $3,549,502 $3,010,383 
Discount, etc., on sales 82,805 62,326 59,052 56,044 
Net sales __........_ $3,751,415 $3,514,175 $3,490,450 $2,954,340 
Cast ef seles_......... 2,964,376 2,786,089 2,723,651 2,235,194 
Gross profit on sales 787,039 $728,087 $766,799 $719,146 
Sell. & gen. expenses__ 490,098 398,894 375,867 371,459 
Net profit from oper. $296,941 $329,192 $390,931 $347,687 
Other income —.-.~.~-- 4,539 4,143 4,690 3,082 
Total income __-~-~-~- $301,480 $333,335 $395,621 $350,'769 
Int. & other charges___ bP SS 332 295 4,056 
Fed. inc. & exc. profits 
RE LL SCTE AES *193,000 209,014 231,269 130,360 
Net income ___._--~ $108,480 $123,989 $164,057 $216,353 
Dividends paid ___-_-~ 85,892 87,031 92,791 98,949 
Shares outstanding —_- 85,420 96,320 99,385 99,385 
Earnings per share___- $1.27 $1.44 $1.84 $2.16 


*Including $146,000 for excess profits taxes, less post-war refund 

of $14,600. 
Balance Sheet, Nov. 30, 1944 

Assets—-Demand deposits in banks and cash on hand, $255,018; funds 
withheld from employees for Federal taxes and bonds, $4,658; U. 5S. 
Government bonds, $98,339; cash surrender value of $175,000 face 
amount of life insurance, $54,269; accounts receivable (after reserve 
for losses of $3,000), $255,896; inventories, $387,876; land, buildings, 
machinery and equipment (aiter depreciation of $500,315), $624,091; 
deposit for acquisition of new plant site, $5,980; post-war refund of 
excess profits taxes, $35,704; prepaid expenses, $17,346; patents and 
leasehold, less allowance for amortization, $4,774; total, $1,743,950. 


Liabilities—Accounts payable, $136,038; due to officers, $23,522; 
liability for employees’ funds withheld, $4,658; Federal taxes on income 
(after $26,000 U. S. Treasury tax notes to be applied in payment 
thereof), $188,100; taxes accrued, $36,834; accrued commissions and 
payrolls, $27,469; other accrued expenses, $13,110; common stock (par 
$10), $1,000,000; capital surplus, $4,675; earned surplus, $432,523; 
capital stock in treasury (14,580 shares at cost), Dr$122,980; total, 
$1,743,950.—V. 159, p. 977. 


Sullivan Machinery Co.—Gets Soviet Order— 


This company has accepted a million dollar lend-lease contract for 
coal-cutters to re-equip the Donetz coal fields of Russia which were 
stripped of equipment by the Germans, A. F. Miller, President, stated. 

Acceptance of the large contract, Mr. Miller said, will place a great 
manpower strain upon the Claremont, N. H., plant in view of the 
fact that it is already pledged to a heavy program to fill customers’ 
orders and replacement stocks, as required by the WPB. 

The new contract has been accepted by the company at the urgent 
request of the U. S. Treasury Procurement division, the War Produc- 
tion Board and the Foreign Economic Administration, it was said.— 
V. 160, p. 2115. 


Swift and Co.—Change in Name— 


The stockholders on Jan. “18 approved a proposal to change the 
name of this company from Swift and Company to Swift & Company. 
This was done to eliminate the confusion in the use of ‘‘and’’ and ‘‘&’’. 

In 1885 the company was incorporated as Swift and Company. Over 
the period of years the use of the ampersand (&) in advertising and 
correspondence became more general. The ‘“‘and’’ was used in legal 
matters requiring the correct use of the corporate name, and the 
ampersand (&) was used in commercial matters.—V. 161, p. 468. 


10 East 40th Street Building, Inc.—Refunding— 


All of the outstanding 1st mtge. 5% sinking fund bond certificates, 
series A, due Sept. 1, 1953, have been called for redemption on March 
1, 1945, at 103 and int. Payment will be made at the Manufacturers 
Trust Co., trustee, 55 Broad St., New York, N. Y. 

The present first mortgage is being refunded by a new loan made 
by an insurance company in the amount of $1,927,800, and will con- 
tinue to be a first lien. This refinancing will not affect the position 


of the 6% non-cumulative income debentures due Sept. 1, 1958.—V. 
161, p. 315. 

Texas & New Orleans RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway ____ $11,423,071 $10,863,848 $11,090,989 $6,198,883 
Net from railway___ ~~ 4,299,290 1,984,703 6,078,085 1,952,868 
Net ry. oper. income___ 1,133,427 1,426,396 3,465,370 1,188,186 

From January 1— 

Gross from railway... 134,542,381 132,010,553 102,275,682 60,442,116 
Net from railway___-—~~ 58,751,919 63,446,321 49,949,880 20,702,199 
Net ry. oper. income... 13,025,499 24,506,126 25,672,343 12,981,447 


—V. 161, p. 147. 


Texas & Pacific Ry.—December Earnings— 
Period End. Dec.31— § 1944—-Month—1943 1944—12 Mos.—1943 




















Operating revenues ____ $6,767,421 $6,602,213 $80,002,746 $70,667,645 
Operating expenses... 3,843,641 3,838,325 45,921,334 40,812,687 
Net rev. fr. ry. oper. $2,923,780 $2,763,888 $34,081,412 $29,854,958 
Ry. tax accruals______- 2,220,276 2,045,922 24,957,936 19,712,172 
Ry. operating income $703,504 $717,966 $9,123,476 $10,142,786 
Equip. rentals (net Dr) 139,619 110,061 2,110,976 945,929 
Joint facil. rents (net) Cr31,240 Cr72,654 Dr255,226 Cr48,030 
Net ry. oper. income $595,125 $680,559 $6,757,274 $9,244,887 
Other income —__------ 73,665 144,363 781,870 728,953 
Total income —_-_ ~~ $668,790 $824,922 $7,539,144 $9,973,840 
Miscell. deductions_____ 23,449 9,488 235,065 155,514 
Fixed charges __.-__ ~~ 280,823 298,317 3,474;447 3,652;537 
Contingent charges -__- 7,700 8,660 7,841 9,930 
Net income -_-__---- $356,818 $508,457 $6,155,859 


$3,821,791 
—V. 161, p. 49. ‘ 


Tide Water Associated Oil Co.—Secondary Distribu- 
tion—Merrill Lynch, Pierce, Fenner & Beane announces 
that its secondary offering of 81,772 shares of common 
stock (par $10), made after the close of the market Jan. 
30 was oversubscribed. The stock was sold at $17% per 
share, with a concession to dealers of 35 cents a share.— 
V. 160, p. 208. 


Toledo Peoria & Western RR.—Earnings— 


December— 1944 1943 1942 1941 
Gross from railway_-_-- $422,372 $425,585 $356,354 $160,952 
Net from railway ___——- 223,216 203.278 196,294 38,564 
Net ry. oper. income_-_-_ 187,384 170;031 163,717 73,319 

From January 1—~ 
Gross from railway.... 5,233,265 4,819,169 3,230,356 2,775,366 
Net from railway_-_--- 2,958,523 2,710,434 1,388,347 1,148,150 
Net ry. oper. income... _ 2,403,093 2,343,144 1,033,024 457,605 


—V, 161, p. 147. 


Tri-Continental Corp.Registers New Debenture Is- 
sue— 


Corporation on Jan. 25 filed a registration statement covering 
$7,360,000 of 34%% debentures due Feb. 1, 1960. The proceeds of the 
issue will be used to redeem $2,460,000 of outstanding 5% Convertible 
debentures, due in 1953, and to pay off $4,900,000 of bank loans. 

It is expected that the new securities will be publicly offered about 
February 14 through a banking group headed by Union Securities 
Corp. Other principal underwriters are Blyth & Co., Inc.; Goldman, 

Sachs & Co.; Kidder, Peabody & Co.; Mellon Securities Corp.; Horn- 


blower & Weeks: Stone & Webster and Blodget, Inc.; and Kuhn, Loeb 
& Co. The offering price and the redemption features of the new 
debentures have not yet been determined but will be fixed by an 
amendment immediately prior to the offering date. Guaranty Trust 
Co. will be trustee for the new debentures.—V. 160, p. 2795. 


Trinity Buildings Corp. of N. Y.—Merger Proposals— 
See Sheraton Corp. above.—V. 161, p. 468. 


United Distillers of Canada, Ltd. (& Subs.)—Earnings 


Years Ended Sept. 30 1944 1943 1942 
Profit before depreciation, int., etc. $820,088 $645,612 $417,973 
Executive salaries - 19,500 22,500 28,700 
Legal fees 2,224 3,060 1,383 
Bad debts 16,744 777 9.645 
Loss on sale of investments 775 1,631 ee 
Provision for depreciation 146 407 78,092 50,867 
Interest : 23,249 17,131 16,124 
Provision for loss on repected cars 

of industrial alcohol. sha a 150,000 eaten 
Prov. for inc. & exc. profits taxes 488,367 261,378 175,819 

Net profit _ $122,822 $111,043 $135,434 
Dividends 67,109 70,265 70,470 


Note—-Figures do not include the United Distillers (of America), Ltd., 
a wholly-owned subsidiary. 


Conselidated Balance Sheet, Sept. 30, 1944 


Assets-——Cash on hand and in-banks. $267,705; trade accounts receiv- 
able, $454,834; sundry advances, $18,241; inventories, $1,683,224; in- 
vestment in wholly-owned foreign subsidiary company, $200,000; mis- 
cellaneous investments, at cost (less amounts written off), $5,776; 
land, buildings, machinery, automebiles, etc., (after reserve for de- 
preciation of $1,007,114), $417,350; unexpired insurance premiums and 
prepaid expenses, $76,410; goodwill, trademarks, licemses, etc. (at cost, 
less amounts written off), $45,001; estimated refundable proportion of 
excess profits tax for the period from July 1, 1942, to Sept. 30, 1944 


(per contra), $107,900; total, $3,276,441. 
Liabilities—Loans and overdrafts, $992.620; outstanding checks, 
$127,292; accounts payable and accrued liabilities, $160,566; amount 


owing to subsidiary company, $8,856; reserve for loss on rejected cars 
of industrial aleohol, $150,000; reserve for income, excess profits and 
other taxes (after payment of $152,494 on account of taxes en income 
for the year ended Sept.‘ 30, 1944), $341,471; reserve for contingencies, 
$50,144; share capital (670,761 no par sheres), $1,006,550; earned 
surplus, $283,792; capital surplus, $47,249; deferred surplus (esti- 
mated refundable proportion of excess profits tax for the period from 
July 1, 1942, to Sept. 30, 1944, per contra), $107,900; total, $3,276,441. 
—V. 159, p. 644. 


United Light & Power Co.—_SEC Upheld by Supreme 
Court—— 


The U. S. Supreme Court upheld Jan. 29 the authority of the 
Securities and Exchange Commission to approve lHquidation programs 
of holding companies where owners of common stock were .allowed to 
participate in assets before total obligations of preferred stockholders 
were satisfied. 


The court split 5 to 3, Associate Justice Stanley F. Reed writing the 
majority ruling. Chief Justice Harlan F. Stone was joined by Associ- 
ate Justices Owen J. Roberts and Felix Frankfurter in dissenting. 
— William O. Douglas, former head of the SEC, did not partici- 
pate. 


The issue was ‘‘an important although narrow legal point in the 
interpretation of the Public Utility Holding Company Act of 1935” in 
connection with a plan for liquidating the United Light and Power Co. 
Otis & Co. of Cleveland had said that common stockholders should 
not be allowed to share in the distribution, since United Power's whole 
aSsets were not sufficient to cover preferred stock obligations. 


The constitutionality of the Holding Company Act was not chal- 
lenged in the case, in which Otis & Co. appealed from a decision by 
the Third Circuit Court of Appeals. 


“This (point),”” explained Justice Reed, “is whether a plan under 
Section 11 (e). of the act may be ‘fair and equitable’ -to preferred 
stockholders within the meaning of those words as used in that sec- 
tion, which allows a participation by junior common stockholders in 
the distribution of the assets of a registered holding company which 
is liquidated in compliance with Section 11 (b) (2) before the senior 
preferred stockholders receive securities whose present value equals the 
preferred's full liquidation preferences.”’ 


The Supreme Court, Mr. Reed added, reached the conclusion that 
the SEC applied the correct rule of law as to the rights of the stock- 
holders among themselves. 


“When,’’ he continued, ‘‘the Commission proceeds in the simplifica- 
tion of a holding company system, the rights of stockholders of a 
solvent company which is ordered by the Commission to distribute its 
assets among its stockholders may be evaluated on the basis of a 
going business and not as though a liquidation were taking place. 


“The manifest solvency of United Power simplified the problem of 
stockholders’ rights with which we are here concerned. The creditors 
are satisfied. No possibility exists that simplification of structure is 
employed here to evade or nullify creditors’ rights in reorganization 
or to take the place of traditional reorganization.” 


Chief Justice Stone in his dissent accused the SEC of “peering into 
the future with almost clairvoyant percipience.”’ He said: 


“Calling the preferred stockholders’ right of priority a ‘windfall’ 
will not serve as an apology, explanation or justification for the 
Commission's action in appropriating the priority of the preferred in 
order to give a windfall to the common.’’—V. 160, p. 1445, 2116. 


United Merchants & Manufacturers, Inc.—Earnings— 


6 Months Ended Dec. 31— 1944 1943 
*Consolidated net earnings___._.__.___________ +$3,049,000 7$3.083,000 
Common shares outstanding..___._._._____ 632,388 575,174 
Earnings per common share... $4.60 $5.11 

-*After all charges and taxes. +Exclusive of $165,000 in 1944 and. 


$174,000 in 1943 of company’s share of undistributed earnings of 
unconsolidated companies, 


Income Statement Years Ended June 30 


1944 1943 1942 1941 

Net profits (after re- 

serve for conting.... $4,984,098 $4,256,656 $3,787,902 $2,623,132 
Pid. dividends paid____ TRI =). dasa. on. hehe eRe” ies ae: 
Com. shares outstand’g *632,388 575,174 590,628 599,903 
Earns. per com. share__ $7.4 $7 $6.41 $4.37 
Div. rate per com. share $2.00 $2.00 $1.50 $0.50. 
*Book val. per eom.-shr. 43.91 42.24 34.96 29,59 
Net quick asset value 

per common share___ 32.46 27.17 . 19,43 15.72 
Working capital -.._.. 26,430,708 21,859,651 -11,475,098 9,435,368 
Reserve for conting.___ 3,000,009 1,750,000 1,000,000 400,000 
Taxes paid or accrued: 

Normal inc. & other 3,172,000 2.233.000 3,076,000 1,308;000. 

_Excess protien oo 8,606,000  5,909,00 3,317,000 322,000 


*Includes 57,490 shares, representing 10% stock dividend distributed) 
May 15, 1944. After reserves for contingencies and after deducting 
outstanding preferred stock at $104 per share. 


Consolidated Balance Sheet, June 20 


_Assets—- 1944 $1943 
Cash on hand, in banks and in transit________ $6,045,679 $4,155,772 
Cash from sale of preferred stock..._._._____ a... 6,045,000 
Trade accts., notes and accept. receiv., iess res. 10,071,193 9.301.463 
Accounts & notes receivable purchased, less res. 7,134,982 17,078,738 
United States and foreign government bonds. 9,277,446 352,169 , 
Merchandise inventories _.......- = 1,928,759 13,060 980 
Other fecetvaties 0 rr eee 536,131 373,063 
Invests. in associated companies (not consol.) 720,631 720,630 
Other dene RC OPE BS Bie TARR EIN, RGN ON BD SRE 1,692,161 687,554 
tFixed assets (less reserves)... a 8,422,144 8,727,278 
ROOT ORTOG Cre 767,089 988,403 
Patents, goodwill and trademarks... ___ 3 : 3 
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Liabilities— 


Notes payable (banks)_____ ~~. Pi aa $2,550,000 $4,064,000 





Credit balances of factcred clients dasa 4,955,724 3,169,300 
Trade accounts payable, sundry lia bilities, ac- 

crued expenses, etc. or) OS NEVE Sete . 6,153,437 5,727,567 
Reserve for Federal and “foreign. income and 4 

excess profits taxes________-_- -.....-~ [4,904,321 146,036,666 
Reserve for contingencies___-_ Ex. ~ 3,000,000 1,750,000 
Minority interest in capital stock and surplus 

of subsidiary companies (consolidated) __ 762,596 706,766 
5% cumulative preferred stock (par $100)_ 5,674,500 *6,000,000 
Common stock (pai $1) ‘ 7,111,790 6,511,790 
Capital surplus ____ Braga Sua 2,238,869 438,320 
Earned surplus, since Aug. 1, 1932 3 19,075,782 18,006,409 
Common stock in treasury__-—-._- pid ale Dr430, 801 Dr419,765 

Total be NRT, SMR es BT Bande - 1's mise Bole $55, 996, 218 $51,991,052 


“Issued as of July 2, 1943. + After deducting depreciation reserve of 
$7,710,507 in 1943 and $8,421,201 in 1944. {After deducting $2,215,000 
U. S. Treasury tax anticipation notes. s After giving effect to sale and 





issuance on July 2, 1943, of 60,000 shares of 5% cumulative preferred 
stock. {After deducting $5,797,889 U. S. Treasury savings notes, 
series C, and accrued interest.—V, 161, p. 49. 

United Paperboard Co. (& Subs.).—Earnings— 

6 Mos. End. Nov. 30— 1944 1943 
Net sales —___- e acre erence 92,067,601. 62,527,920 
Net after expenses 112,428 83,360 
Federal income taxes mae “Agthote 45,069 33,466 

Net profit ...._ .. So Fae AL. cbt ok $67,359 $49,894 
Number of common shares. , 240,000 240,000 
BT Os I oii os neers Secs ea onde $0.17 $0.10 
—V. 160, p. 2655. 


United States & Foreign Securities Corp.—Report— 

On Dec. 31, 1944 the net assets of corporation had an indicated 
value of approximately $38,534,731, which is equivalent to approx- 
imately $223 per share of first preferred stock. In making this cal- 
culation, all securities were included on the basis of market quotations 
except securities without quoted market prices, which were included 
at their cost of $713,030, and except the investments in the second 
preferred and common stocks of United States & International Secu- 
rities Corp. and in the second preferred stock of Credit & Investment 
Corp. (now in liquidation), which were each included at their indi- 
cated values based on market quotations for underlying assets. 














Income Account, Years Ending Dec. 31 
1944 “1943 1942 
Cash dividends ___-_. lan tills $1,184,360 $1,236,441 $1,447,874 
Interest ; ss Ne 108,617 134,407 155,859 
Securities rec. as taxable divs.__- 1 sin able pete 18,443 
Total income -_-_- a endtinadi $1,292,977 $1,370,848 $1,622,176 
Expenses other than. taxes 155,338 157,821 162,435 
Capital stock and other taxes. 12,656 18,190 18,224 
Balance of income_- Sails $1,124,983 $1,194,837 $1,441,517 
Prov. for 1942 and other prior 
years’ Fed. inc. tax. not required is 121,099 ER 
Tetel :<:: : are $1,124,983 $1,315, 936 $1,441,517 
Reserve provided for est. loss on 
invest. in Credit & Inv. Corp. (in 
liquidation) —__~ i ea ee OER ee 
Net realized profit on invsts. 91, 901 284,873 *206,986 
Prov. for est. Ped. inc. taxes______- nee fetetaiencd 110,000 
Profit, carried to surplus____- $1, 216, 884 $682,309 $1,124,531 
Dividends on first preferred stock _ 1,033,914 1,033,914 1,033,914 
Dividends on second pfd. stock____ 300,000 250,000 3,150,000 
* Loss. 
The approximate appreciation from book value 
in the indicated value of securities owned 
was: 
As at Dec. 31, 1943___~_- Sanh eis id ba ak les iva~- 
As at Dec. 31, 1944_.__..--_--_ eee O28 11,729,456 
Change in this item______- ay wae ye 


Balance Sheet hoe 31, y944 
Assets—Cash, $1,185,438; Federal tax claim receivable and interest 
thereon, $161,658; dividends receivable, interest accrued, etc., $69,- 
903; securities, $25,410,553; investment in United States & Interna- 
tional Securities Corp., $1; total, $26,825,554. 


Liabilities—Securities purchased but not received, $7,481; reserve for 
taxes and accrued expenses, $12,800; $6 cumul. first preferred stock 
4172,319 shares, no par), $17,231,900; $6 cumul. second preferred stock 
«50,000 shares, no par), $50,000; general reserve, $4,950,000; common 
stock (985,000 shares, no par), $98,500; capital surplus, $1,007,953; 
operating surplus, $3,466,920; total, $26,825,554.—-V. 160, p. 2116. 


United States Leather Co. (& Subs.)—Earnings— 
Years End. Oct. 31— 1944 1943 1942 1941 
Net sales - $20,330,921 $20,158,371 $24,838,543 $20,491,414 











Cost exps. & ord. taxes 18,489,069 18,107,416 21,676,910 17,770,041 
Deprec. & depletion-- 72,978 75,428 81,504 00,293 

Operating profit -... $1,768,875 $1,975,527 $3,080,130 $2,621,080 
Other income__-_._....- 82,427 60,269 19,111 24,960 

Total income -- ~~~ — 302 $2,035,796 $3,099,241 $2,646,040 
Aband. plant expenses_ 442 3,628 2,843 4,185 
SU Eiacin slimes >) ~fermeateuceen sethiaalite ad: ss! <a sn 11,783 
Prov. for invent., con- 

tingencies, etc. ._--- 113,527 340,732 924,639 1,261,104 
Other deductions -_--~- 103,118 152,554 301,398 4,049 
Federal income taxes_- 700,000 475,000 450,000 300,000 

Met: peetit: ...c1cck $930,215 $1,063,881 $1,420,361 $1,064,920 
Dividends on prior pre- 

ferred stock _._---~- 118,746 165,604 971,156 506,228 
Divs. on class A stock_ 499,486 374,615 me 2 Soe 


H. M. McAdoo, President, states: Subsequent to the issuance of our 
Jast annual report, the Washington board disapproved the arranged 
settlement of renegotiation proceedings for 1942, and an additional 
net refund of $58,000 was imposed, which has been charged to the 
reserve for “inventories and contingencies.’’ The Federal authorities 
have advised that for the year 1943, no adjustment is necessary, and, 
in the opinion of the management, the same will hold true for 1944.’ 


Consolidated Balance Sheet, Oct. 31, 1944 


Assets—Cash in banks and on hand, $1,635,468; U. S. Government 
securities (including Treasury notes, tax series), $4,746,756; accounts 
receivable (trade, less reserve of $41,798), $1,793,348; accounts receiv- 
able (miscellaneous), $75,905; inventories, $5,833,970; notes receiv- 
able (not current), $14,448; mortgages receivable, $68,000; deposit with 
a Government: agency and miscellaneous investments (less reserve of 
$42,914), $24,642; tanneries, extract and glue plants, warehouses, 
land, buildings, machinery and equipment (less reserve of $1,101,031; 
and reserve for property abandonments of $1,183,625), $1,580,668; 
prepaid insurance, $61,389; sundry prepayments, etc., $16,391; total, 
$15,851,187. St a de ae 

Liabilities—Accournts payable, $604,553; accrued payrolls, $61,893;: 
miscellaneous accruals, $40,621; dividends payable, $523,101; income tax 
aceruals (estimated), $811,600; reserve for insurance and)(general, 
$1,365,477; reserve for inventories. contingencies, etc., $3,110,712; 
reserve for property and equipment rehabilitation, $550,000; prior . 
preference stock (par $100), $1,640,700; class A stock (249,743 shates, ” 
no par), $3,111,798; common stock (3977, 010 shares, no par), $1, 556, - 
279; capital surplus, $3,017,652; earned surplus (since Nov. 1, 1937), 
$98,004; total, $15,851,187- 


New Vice-President— 


Dean Williams has been elected Vice President and a director, suc- 
ceeding the late Eugene H. Amory.—V. 160, p. 2008. 


United ‘States Plywood Corp.—New Vice-President— 
Monroe W. Pollack, Metropolitan division manager, has been elected 
a Vice-President. 


He was ‘elected a director in 1942.—V. 161, p. 507. 


United States 
Terms— 
See Sheraton Corp. above.—V. 


Realty & Improvement 


161, p. 50. 


United States Rubber Co.—Plans Plant in Cuba— 


Flans for immediate construction of a new manufacturing plant to 
be built near Havana, Cuba, were announced by this company last week. 
‘Manufacturing will begin with the production of tire recapping ma- 
terials and canvas shoes with synthetic rubber soles, commodities 
which are urgently needed in Cuba,” said L. C. Boos, Vice-President 


and General Manager of United States Rubber Export Co., Ltd. ‘‘As 
conditions permit, plans provide for expansion into other major com- 
modities regularly manufactured by the rubber company.’’—V. 161, 


p. 508. 


United States Steel Corp.—Quarterly Earnings Report 


Reporting the earnings of the corpcration for the fourth quarter 
of 1944, Irving S. Olds, Chairman, announced that the directors had 
Jan. 30 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable Feb. 20 to holders of record Feb. 2, and a 
dividend of $1 per share on the common stock, payable March 10, 
1945, to holders of record Feb. 9, 1945. 

Income for the fourth quarter of 1944, after all costs, including 
taxes and an estimate of $30,000,000 to cover retroactive wage in- 
creases for the year 1944 resulting from the recent War Labor Board 
directive, amounted to $10,985,:624, before declaration of dividends. 

Although the retroactive wage cost for 1944 under the War Labor 
Board directive cannot be determined definitely at the present time, 
this is an item of 1944 expense for which an estimated provision was 
made out of income for the fourth quarter. This estimated cost of 
$30,000,000 resulted in ‘a reduction of $25,700,900 in Federal income 
taxes and $4,300,000 in income for the fourth quarter of 1944. 

Income for the full year 1944 was $60,292,513, compared with $62,- 
631,742 for 1943 es adjusted by renegotiation, a decrease of $2,339,229. 

In 1944, as in the three previous years, a reserve of $25,000,000 
was provided for estimated additional cests applicable to the year 
arising out of the war. In 1944 costs of this nature amounting to 
$3,488,782 were charged to this reserve. 

Shipments of finished steel products in the fourth quarter of 1944 
amounted to 5,286,322 net tons, as compared with 5,175,186 net tons 
in the fourth quarter of 1943 and 5,231.612 net tons in the third 
quarter of 1944. Subject to year-end adjustments, 1944 shipments 
totaled 21,150,788 met tons, an increase of 1,003,172 net tons over the 
year 1943. This tonnage was the largest shipped in any year of 
U. S. Steel’s history. The previous record was 20,615,137 net tons 
shipped in 1942. 

Production of steel ingots and castings in the year 1944 averaged 
94.7% of rated capacity, representing an all-time high tonnage record 
for U. S. Steel Corp. subsidiaries. . 

Net current assets of the corporation and its subsidiaries at Dec. 31, 
1944, after deducting the current dividend Geclarations, were $552,- 
311,358, compared with $519,342,100 at Dec. 31, 1943. The amount 
of net current assets does not include the $100,000,000 set aside out 
of cash during the past four years as a fund to be used from time to 
time for payment of capital expenditures ($40,000,000 was so set aside 
in 1944), for the balance of the reserve of $100,000,000 provided for 
during the past four years to cover adidtional costs applicable to 
this period arising out of the war. The entire amount of these two 
funds is invested in United States Government securities. 

The total capital expenditures during the 12 months cf 1944 for 
additions to and betterments of fixed assets were approximatly $46,- 
800,000. On Dec. 31, 1944, unexpended balances for property additions 
and replacements approximated $66,000,000. After retirement of $37,- 
545,224 of capital obligations during the 12 months, including the 
balance of $27,500,000 of the issue of United States Steel Corp. serial 
debentures which were called for redemption Nov. 1, 1944, the amount 
of long-term debt outstanding at Dec. 31, 1944, was $99,115,044, 
which is the smallest amount at any time in U. S. Steel’s 44-year 
history. 

Due primarily to the manpower shortage, the average number of 
employees in 1944 decreased from the high record of 1943, but 
increased overtime payments and increases in wage rates combined 
to make the payroll for the year 1944 an all-time high: Labor statis- 
tics for the fourth quarter of 1944 and a comparison of the years 
1944 and 1943 follow: “ 

Year 1944 

314,888 


Year 1943 
Average number of employees 340,498 
Total payroll ‘ 

*Includes an estimate of $30,000,000 to cover retroactive wage 
increases for the year 1944 resulting from the recent War Labor 
Board directive. 


Consolidated Income Statement 
—Calendar Years— 
4th Quar., ’44 1944 1943 
Products and services sold___$546,226.921 $2,082,010,663*$1,972,344,751 





Wages, salaries, social secur- 

ity taxes and pensions___ 259,175,817 957,266,024 912,929,963 
Products and services bought 237,258,253 795,118,811 706,763,355 
Deplet., deprec., amort. of 

emergency facilities, and 

loss on sale of fixed assets 35,552,213 139,026,609 134,008,307 
War costs included above 

applicable to and provided 

for in prior years______-~.- Cr3,488,782 Cr3,488,782 Cr1,123,261 
Estimated additional costs 

applicable to this period 

arising out of war____-- -~_ 7,000,600 25,900,000 25,000,000 
Interest and other costs on 

long-term debt —________- 1,655,917 4,976,395 6,251,462 
State, local and miscellaneous 

EN NA a eee Ae SIN VEN 9,087,879 40,819,093 41.566,379 
Estimated Federal taxes on 

NS CT ES SIRE IE AEA SOR Cr11,000,000 63,900,000 *84,316,804 

ps RIPE SS GR le Se ae pg Mea $10,985,624 $60,292,513 *$62,631,742 
Income per share for com- 

NE - G e $0.54 $4.03 *$4.30 
Preferred dividends —_._____ 6,304,920 25,219,677 25,219,677 
Common dividends _______-__ 8,703,252 34,813,908 34,813,008 
Shipments of finished steel 

products (net tons)____-_~- 5,286,322 21,150,788 20,147,616 

*After adjustment for renegotiation of contracts. 

Brokers’ and Investors’ Stock Holdings Revised— 

Common stock of this corporation outstanding Dec. 31, 1944, 


amounted to 8,703,252 shares, while preferred stock totaled 3,602,811 
shares. 

In the following statement the reduction in the number of shares 
shown as held in ‘brokers’ names,’ and the corresponding increase 
in ‘‘investors’ holdings,’’ compared with similar data in the September, 
1944, statement, is due to a reclassification of certain accounts which 
was deemed advisable because of the growing practice of certain 
banks and other institutions of registering stock in the names of 
partnerships, presumably as nominees for investors, ‘‘Therefore, in 
this and future statements,’ the company says, “only the accounts 
of those partnerships. who, according to our information, are invest- 
ment dealers.and brokers, axe and wil! be included in the compilations 
of the number of shares held in ‘brokers’ names.’ All others will be 
included in ‘investors’ holdings.’ The changes in holdings as com- 
pared with Sept. 30, 1944, are stated on the new basis.” 

Of the common stock outstanding Dec. 31, 1944, 1,054,693, or 
12.119%, were in brokers’ names, representing an increase of 43,335 
shares since Sept. 30, 1944. Investors’ oe stockholdings Dec. 31, 
1944, were 17,648,559 shares, or 87.8819 

Of the preferred stock ou Tadeo "61,257 shares, or ‘01.701%, 
were in brokers’ names Dec. 31, 1944, an increase of 3,506 shares 
since Sept. 30, 1944. Investors’ holdings of preferred amounted to 
3,541,554 shares, or 98.299% of the outstanding issue, on Dec. 31, 1944. 

New York State brokers’ holdings of commen stock Dec. 31, 1944, 
were 960,329 shares, or 11,034%. Brokers’ holdings of preferred 
stock were 56,408 shares, or 01.565%, Dec. 31, 1944. 

New Ycerk State investors’ holdings of common stock, Dec. 31, 1944, 
were 2,017,334 shares, or 23.179%. Investors’ holdings of preferred 
stock, Dec, 31, 1944, were 1,344,915 shares, or 37.330%. 

Foreign holdings of steel common, Dec. 31, 1944, amounted to 
478,108 shares, or 5.493% of the issue, compared with 478,352 shares, 
or 5.496% held Sept. 30. 1944. Of the preferred stock, 56,669 shares, 

1.573% , were owned abrcad Dec. 31, 1944, against 57,146 shares, or 
1.586% , so hold Sept. 30, 1944.—V. 161, p. 508. 


Co.—Merger 


eet 


Utah Ry.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway $104,652 $141,747 $135,098 $102,884 
Net from railway 16,567 36,070 64,144 32,286 
Nte ry. oper. income__. 72,237 17,647 42,834 20,606 

From January 1— 

Gross from railway 1,313,305 1,430,769 1,361,801 920,441 
Net from railway- _- 223,697 316,452 361,029 166,838 
Net ry. oper. income. 196,971 145,473 198,405 78,752 
—V. 161, p. 148. 

Virginian Ry.—Earnings— 

December— 1:44 1943 1942 1941 
Gross from railway $2,132,913 $2,640,762 $2,095,693 $2,635,916 
Net from railway- 634,734 1,252,047 1,040,664 1,594,4-9 
Net ry. oper. income___ 547,307 634,013 269,947 $88,950 

From January 1— , 

Gross from railway-- 29,169,161 27,300,864 26,523,147 27,837,329 
Net from railway .._.. 11,934,867 12,560,870 13,226,737 15,402,029 
Net ry. oper. income_ 7,118,417 7,487,223 7,369,757 8,788,89@ 
—V. 161, p. 148. 

Wabash RR.—Earnings— 

December— 1944 1943 1942 1941 
Gross from railway... $7,616,328 7,971,040 $7,267,120 $5,229,773 
Net from railway 2,973.422 3,770,713 3,143,773 1,752,411 
Net ry. oper. income__-_ 1,009,832 999,496 319,583 232.767 

From January 1— 

Gross from railway- 94,701,127 95,520,547 78,898,484 57,533,540 
Net from railway_- 36,455,911 41,164,687 31,661,102 18,196,235 
Net ry. oper. income__- 9,277,432 11,777,668 11,051,645 9,114,649 
—vV. 161, p. 508. 

Warner Sugar Corp.—Hearing Feb. 15— 


A hearing on the report of the SEC in which the Commission recom- 
mended rejection of a trustee's plan of reorganization has been called 
by special master Oscar Ehrhorn for Feb. 15. The SEC in its report 
recommended that claims for more than $3,200,000 asserted against 
the corporation by several banks be subordinated completely to the 
publicly held bonds.—V. 160, p. 2337. 


Washington Ry. & Electric Co.—Calls 4% Bonds— 

All of the outstanding consolidated mertgage 4% 50-year gold bonds 
due Dec. 1, 1951, have beer called for redemption on June 1, next, at 
105 and interest. Payment will be made at the Chemical Bank & 
Trust Co., successor trustee, 165 Broadway, New York, N. Y. 

Holders and registered owners may, at their option,’ surrender said 
bonds and receive full payment at any time prior to June 1, 1945, from 
and after which interest will ccase to accrve.—V. 160, }. 2796. 


Western Maryland Ry.—Earnings— 
Period End. Dec. 31— 1944—-Month—iv43 1944—-12 Mos.—1943 
Operating revenues __._ $3,076,638 $2,907,868 $36,727,283 $34,706,316 




















*Operating expenses_-__ 1,949,151 2,510,266 23,782,119 21,956,062 

Net operating revenue $1,127,487 $397,602 $12,945,164 $12,750,254 
TOG So ins ne ccicnaitibbane ve 451,490 185,118 6,255,490 5,523,118 
Equipments rents (Cr)_ 34,147 41,478 493,723 417,282 
Jt. facil, rents (net Dr) 13,953 11,894 177,461 180,341 

Net ry. oper: income $696, 191 $242,068 $7,005,936 $7,464,076 
Other income ____- BS 33,460 58,779 352,170 333,084 

Gross income __-_-_~- $729,651 $300,847 $7,358,106 $7,797,160 
Pixed charges. ....-... 264,928 272,505 3,237,246 | 3,287,720 

Net income —_--~--_- $464,723 $28,342 $4,120,860 $4,509,440 

*Includes amort. of 

defense projects___ 84,997 85,819 1,022,645 1,023,898 

—vV. 161, p. 148. 

Westinghouse Electric & Mfg. Co.—Earnings— 

Calendar Years— 1944 1943 


$ $ 
835,737,004 714,305,303 
729,024,122 958,967,057 
885,708,065 534,652,727 


Net sales billed.......-.__._ _ - Sea Wack ated Rie FT 
SeNUe OOONS i i aie 
Unfilled CONES a id So da amok siaes 
Net income after charges and ae ed Ie *26,019,096 21,401,568 
Earns. per share on combined pfd. & com, shs. $8.11 $6.76 


*Before renegotiation but after provision for renegotiation. tAfter 
renegotiation. 

The net sales billed of $835,737,004 in 1944 are 17.8% greater than 
its previous bigh in 1943. These figures are exclusive of the output 
of three Navy ordnance plants which the company operates for the 
Government. 

Commenting upon the year’s achievement and plans for the future, 
A. W. Robertson, Chairman, said the company “is planning optimisti- 
cally for the future,’ provided changes are made in the tax laws once 
the war is won. Mr. Robertson explained: 

“Our optimism is based upon a change in our tax laws after the 
war is over, which would enable the compary to retain a fair share 
of its earnings. We hope to see a tax law limiting corporate taxes on 
income to not more than 40%, contrasted with the present 95% 
maximum. Unless this is done, Westinghouse and all other successeful 
companies will continue to be large tax collectors, forced to sell their 
products at a price sufficient to include a substential tax, which is 
later turned over to the Government. 

“This past year, for example, Westinghouse had to provide for a 
Federal tax bill of approximately $83,000,000. In recent years the 
corporate income tax has become a popular method of indirect taxa- 
tion which is little understood by the public. It seems to us an 
unwise procedure to follow in peace-time. 

“While the company makes no claim of ability to read the future, 
it must plan for the future and use its best judgment to determine ~ 
the course that it expects events to take. It considers that the 
success of a company depends upon good management, wise judg- 
ment, and the energy and ability of men and women making up an 
organization, plus a favorable political and economic atmosphere in 
which to function, and a favorable economic atmosphere must include 
lower taxes.” 

The sum of approximately $83,000,000 set aside for Federal taxes 
before renegotiation, but after provision for renegotiation, Mr. Robert~ 
son Said, is 7.7% higher than the amount set aside in 1943. 

At the end of 1944 approximately 112,000 persons were employed by 
the company, compared to approximately 115,000 at year’s end 1943. 


The 1944 payroll was $386,844,160, an increase of 22% over 1943.— 
V. 161, p. 508. 

Wheeling & Lake mete ay —Rarnmnge- 

December— * 1943 1942 1941 
Gross from railway_.-. $1, one 309 $1,766.159 $2,074,983 $1,708,786 
Net from railway—__— — 740,177 625,774 928;698 534,724 
Net ry. oper. income_—_ 360,948 193,107 651,782 271,520 

From January. 1— “4 
Gross from railway---. 25,101,090 26,128,224 24,241,702 21,221,642 
Net from railway__.-- 9,007,171 10,423,933 9,667,517 © ‘7,703,842 
Net ry. oper. income___ 3,352,437 3,744,662 3,781,160 3,972,442 
—vV. 161, p. 148. ; 

Wheeling Steel Corp. (& Subs.).—Earnings— 

Calendar Years— *1944 1943 1942 
+ Net: Qworit.. 2550 ~--- $4,384,791 $4,339,246 $4,441,964 
No. of com. shares....-..-..__--.- 569,559 569,559 569,559 
Earn. per com. share-_.__-.._____ $4.51 $4.43 $4.61 
‘ *Preliminary. tAfter charges and Federal income and excess profits 
axes. 


The report states that the value of sales last vear established a new 
high record, amounting to more than $135,000,000. This was approx- 
imately $14,000,000 in excess of 1943, when the sales were $121,359,532. 
Corporation also reached a new peak in ingot production with a total 
of more than 2 million net tons. Despite these records, it is added, 
there was an increase of only $45,545 in net profits, due primarily 
to higher costs for labor and materials.—V. 160, p. 2009. 


Vork Conntv Gas Co —Calls $190.N00 of Bonds— 
See Pennsylvania Gas & Electric Co, above—V, 160, p. 2656, —)%) 
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ALABAMA 


Bessemer, Ala. 

Bond Sale—The $1,150,000 first 
mortgage water revenue bonds 
offered Jan. 30—v. 161, p. 509— 
were awarded to a group com- 
posed of R. W. Pressprich & Co., 
and Shields & Co., both of New 
York, and Marx & Co., of Birm- 
ingham, at a price of 100.039, a 
net interest cost of about 1.94%, 
as follows: : 
$446,000 234s. Due Jan. 1, as fol- 

lows: $24,000 in 1946; $25,000, 
1947; $26,000 in 1948 and 1949; 
$28,000 from 1950 to 1952 in- 
clusive; $30,000, 1953 and 
1954; $32,000, 1955 and 1956; 
$33,000, 1957; $34,000, 1958; 
and $35,000 in 1959 and 1960. 
37,000 2s. Due Jan. 1, 1961. 
667,000 134s. Due Jan. 1, as fol- 
lows: $38,000 in 1962; $39,000, 
1963; $40,000, 1964; $42,000 in 
1965 and 1966; $44,000, 1967; 
$45,000, 1968; $46,000, 1969; 
$48,000, 1970 and 1971; $51,- 
000, 1972 and 1973; $54,000 in 
1974 and $79,000 in 1975. 

All of the bonds are dated Jan. 
1, 1945 and those maturing in 1961 
and thereafter are subject to prior 
redemption. John Nuveen Co. 
headed a syndicate which sub- 
mitted the second high bid, terms 
of which reflected a net interest 
cost of about 1.943%. Others in 
this group were R. S. Dickson & 
Co., Watkins, Morrow & Co., 
Robinson-Humphrey Co., Stubbs, 
Smith & Lombardo, and Hendrix 
& Mayes. 


Hantsville, Ala. 

Bonds Called—lIt is stated by N. 
M. Payne, City Clerk and Treas- 
urer, that $102,000 refunding pub- 
lic improvement bonds, dated Feb. 
1, 1935, are being called for pay- 
ment as of Feb. 1, at the Chase 
National Bank, New York City. 
Interest ceases on date called. 


ARIZONA 


Maricopa County Sch. Dist. No. 7 
(P. O. Phoenix), Ariz. 

Bond Sale—The $9,000 semi- 
annual school bonds offered for 
sale on Jan. 29—v. 161, p. 249— 
were awarded to Hannaford & 
Talbot of San Francisco, as 1%s, 
at a price of 100.023, a basis of 
about 1.365%. Dated Dec. 1, 1944. 
Due on June 1 in 1945 to 1949, 
inclusive. Second best bid was 
submitted by Boettcher & Co., an 
offer of 100.14 for 1%s. 


d Nogales, Ariz. 

Bonds Called—It is reported 
that the following refunding 
bonds have been called for pay- 
ment.at par: 

Called Dec. 1 

Refunding, Nos. 27 to 31. 

Water Works’ Improvement, 
Nos. 18 and 19. 

Sewer Extension and Improve- 
ment, No. 10. 

Storm Sewer, No. 10. 

Water Works, Extension and 
Improvement, Nos. 11 and 12. 

‘Dated Dec. 1, 1937. 

‘ Called Feb. 15 

City Hall, No. 4. 

Water Works Nos. 72 to 76. 

Dated Aug. 15, 1937. 

Denomination $1,000. 


Arkansas (State of ) 

Senate Passes Bill for Merger 
of State Departments — Expected 
opposition to Governor Laney’s 
proposed consolidation of 10 State 
boards and commissions and cre- 
ation of a Board of Fiscal Con- 
trol, failed to materialize, and the 
Arkansas State Senate, on Jan. 23, 
passed the merger bill, 29 to 1. 

Senator W. W. Carolan, of 
Booneville, cast the only vote 


against the measure, which the 
administration offered as part of 
its economy and efficiency pro- 


gram. 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 





, The bill would create a board vision of the business license tax Dated Nov. 1, 1940. Due on Nov. opinion that any additional City 


|composed of the Governor, Sec- 
‘retary of State, Treasurer, Auditor, 
| Attorney - General, Comptroller, 
'Highway Director, Revenue Com- 
‘missioner and Bank Commis- 
sioner. It would abolish the 
‘following boards: Bond Approval, 
|State Depositary, Investment, Re- 
funding, Emergency War, Special 
Claims Commission, State Agri- 
cultural Credit, Pension Notes and 
Construction Commission. 

All functions of the abolished 
boards would be taken over by 
the new board of which the Gov- 
ernor would be chairman. 

Functions of the new board 
would include: Fixing the State 
ad volorem tax rate. Fixing the 
amount of bonds of officers and 
employees of the State. Designat- 
ing depositaries and supervising 
depositing of funds paid into the 
treasury. Purchase Government 
bonds from all funds except those ; 
from the Federal Government, the : 
common school fund from ad val- 
orem taxes, funds set aside to 
meet State bond obligations, and 
other funds under laws containing 
commitments as trusts. Purchase 
State highway refunding bonds 








from the State debt service. Pur- 
chase direct State obligations be- 
fore maturity. 

The bill also abolishes the Gov- 
ernor’s emergency fund and the 
Emergency .War Board funds ef- 
fective June 30, 1945, and gives 
authority to the new board to 
make available by resolution 
funds to cope with emergencies. 


December Revenues Down— 
Gross tax collections of the State 
of Arkansas for December were 
down to $3,464,032 from $3,629,- 
246 in the same month of 1943, 
Murray B. McLeod, Commissioner 
of Revenue, reported. Auto license 
fees were $783,474, against $1,034,- 
829, and gasoline taxes produced 
$967,411, compared with $922,670. 


For the first six months of the 
fiscal year, started July 1, 1944, 
total tax collections of the state 
were $17,127,472, compared with 
$17,507,642 in the same 1943 pe- 
riod. License fees for the latest 
period were $1,166,674, against 
$1,438,225, and gasoline taxes 
yielded $5,573,771, against $5,544,- 
150. 

For the 1944 calendar year, 
gross tax collections amounted to 
$36,330,369, against $36,123,722 in 
the preceding year. Auto license 
fees were down to $3,368,199 from 
$3,923,662, while gasoline taxes 
rose to $10,566,012 from $10,246,- 
389. 


CALIFORNIA 


Oakland, Calif. 

May Hold Bond Election—The 
voters may be asked at the May 
election to pass judgment on a 
proposed issue of $500,000 swim- 
ming pool construction bonds. 


San Bernardino, Calif. 

Comprehensive Revenue Pro- 
rane vipa Adopted—oOne of 
the most comprehensive local rev- 
enue producing programs of any 
city in the West, including a 1% 
city sales tax and an admission 
tax of three cents, became effec- 
tive this month in San Bernar- 
dino, to finance its $1,157,000 
post-war public works construc- 
tion program. 
The fund-raising program, ef- 
fective starting Jan. 1, revolves 
around three ordinances adopted 
by the City Council and a fourth 
approved by the voters Dec. 7 as 
a charter amendment, the Amer- 
ican Municipal Association re- 
ports. The program: 


1. A 1% city sales tax. 
2. An amusement tax (charter 


' ordinance. 
| 4. The business license for all 


1, 1804. inverest payable M-N. 
Principal and interest (M-N) 


‘shows, exhibitions and games is/ payable at the First National Bank 


|inereased 100% for the. calendar 
year 1945. 


San Diego, Calif. 

Bond Election Foreseen — In 
connection with our report that 
a recommendation had been made 
to the City Council to issue $6,- 
000,000 pipe line and water treat- 
ment plant bonds, itis stated by 
R. C. Lindsay, City Treasurer 
that although the City Council has 


posal, it is probable that the issue 
will be submitted to the voters 
either at the primary election in 
March, or at the general election 
in April. 


San Francisco (City and County), 
Calif. 

Bond Election Contemplated— 
Although the city officials on Jan. 
8 deferred consideration on the 
calling of a special election to vote 
on the issuance of $20,000,000 air- 
port improvement bonds, it is felt 
that further action will be taken 
on the issue within the next few 
weeks. 


COLORADO 


Western State College of Colorado 
(P. O. Gunnison), Colo. 

Bonds Offered to Public—An 
issue of $108,000 254% revenue 
refunding bonds is being offered 
by Widmann & Co. of Cincinnati, 
for general investment. Interest 
payable J-J. Denomination $1,000. 
Dated Jan. 1, 1945. Due on Jan. 1, 
as follows: $3,000 in 1946 to 1948, 
$4,000 in 1949 to 1956, $5000 in 
i957 to 1961, $6,000 in 1962 tc 
1965, $7,000 in 1966 and 1967, and 
$4,000 in 1968. Subject to re- 
demption on any interest paymeni 
date on or after Jan. 1, 1950, on 
30 days’ notice, at 103.00, and ac- 
erued interest. Principal and in- 
terest payable at the office of the 
College, or at the National City 
Bank, New York. Said bonds are 
payable solely from the net in- 
come of buildings of the College, 
and are a first lien on all of such 
revenues. Legality to be approved 
by Pershing Bosworth, Dick & 
Dawson, of Denver. 


CONNECTICUT 


Connecticut (State of ) 

Long-Range Highway Program 
in Prospect—The State Highway 
Department is planning a $250,- 
000,000 long-range highway de- 
velopment and integration pro- 
gram for post-war years, it was 
revealed Jan. 15 by the biennial 
report of Commissioner William 
J. Cox. 

A $35,000,000 program for im- 
mediate post-war highway con- 
struction and development had 
earlier been outlined in the re- 
port of the State Highway Ad- 
visory Commission. The large 
over-all program, it was ex- 
plained, is long-range and repre- 
sents complete development of the 
State’s highway network. 

Included are plans for the con- 
struction and expansion of express 
highways through bing Sed trav- 
elled portions of the State and 
also for the reconstruction and de- 
velopment of presently inadequate 
sections of lesser-travelled roads. 


FLORIDA 
Citrus County (P. O. Inverness), 


a. 

Bond Offering—lIt is announced 
by J. M. Lee, Secretary of the 
State Board of Administration, 
that the Board will receive sealed 
bids at his office in Tallahassee, 





amendment) generally based at 
three cents per admission. | 





3. A comprehensive upward re- '! 





until 10 A. M. on Feb. 13, for the 
purchase of $30,000 4% road and 
bridge refunding, Series 1940 
bonds, Denomination $1,000. 


not as yet taken action on the pro-. 











of Chicago. The payment of said 
bonds is secured by a pledge of 


bonds will be ofxered tor sale 
within the next three or four 
months, and the only bond issue 
in actual process of development 
is a proposed _§ self-liquidating 


the full faith, credit and taxing ' sewer revenue bond issue payabie 


power of the County and, by oper- 
ation of Section 16 of Article IX 
of the Constitution of the State, 
by the application of the County’s 
distributive share of the gasoline 
taxes. provided for in said con- 
stitutional provision. 


Each bid must be accompanied 
by a certified check payable to 
the State Board of Administration 
in a sum equal to 2% of the par 
value of bonds bid for. Certified 
checks... require Documentary 
Stamp Tax at the rate of 10 cents 
per $100. Separate bankable re- 
mittances should accompany each 
such check if tax stamps are not 
attached. Said bonds will be sold 
by the State Board of Administra- 
tion, a body corporate composed 
of the Governor, Comptroller and 
Treasurer of the State, created by 
and existing under Section 16 o 
Article IX of the Constitu.ion 
of the State, and pursuant to the 
applicable statutes of the State 
and a resolution duly adopted by 
said Board, and have been val- 
idated by judicial decree. Refer- 
ence to said constitutional pro- 
vision, statutes and resolution may 
be had for a more detailed de- 
scription of said bonds. The val- 
idity of the bonds has been ap- 
proved by Chapman & Cutler, of 
Chicago. 


Frostproof, Fla. 

Federal Court Approves Re- 
funding Plan—The town’s refund- 
ing plan is said to have been ap- 
proved by Judge Barker in the 
Federal Court at Tampa recently. 
It is understood that this new plan 
will enable the town to dig its 
way out of the present extremely 
onerous yearly interest charge or 
its indebtedness and also to pay 
off its past loans during the nex! 
30 years. 


The town owes a total of $980,- 
224.89 which is broken up as fol- 


lows:. Principal deb: (bonds) 
$507,000. Interest on bonds due 
and not paid, $473,224.89. The 


principal debt ef $507,000 repre- 
3ents what is left of some 28 dif- 
ferent bond issues dating fror 
1923 to 1932. The money was usec 
for public buildings and sewer 
street and water works improve- 
ments. The bonds all carried 6% 
interest except the first one is- 
sued in 1923 which was %o 
Under the past condition the in- 
terest charge was piling up to 
more than $30,000 per year. The 
refunding plan calls for a sliding 
scale of interest as follows: 1% 
to Dec. 1, 1946; 2% to Dec. 1, 1952 
212% to Dec. 1, 1955; 3% to Dec 
1, 1958; 4% to Dec. 1, 1962; 5% 
to Dec. 1, 1967, and 542% to Dec. 
1, 1974. 


It will thus be seen that the 
yearly interest charge will drop 
from the present total of $30,020 
to $5,070. 

The plan also provides that the 
past due interest of. $473,214 can 
be liquidated by the town on a 
30% basis if done by May 31, 1945, 
or on a basis of 35 cents on the 
dollar if done between May 31 and 
Dec. 1, 1945. After Dec. 1, 1945 
the town will have to issue re- 
funding bonds. in the amount of 
the interest charges remaining un- 
paid. 

Refunding bonds will also be is- 
sued by the town in the amount 
of the original debt of $507.000. 
All bonds to be dated June 1, 1944. 


Miami, Fla. 

Bond Issuance Not Contem- 
plated—-It is stated by A. E. Ful- 
ler, Director of Finance, that 
there have been no recent devel- 
opments that would warrant an 








solely from sewer service charges 
and receipts from new special as- 
sessments. Any new general ob- 
ligation bonds would have to be 
authorized at an election partici- 
pated in by 51% of freeholders, 
prior to their being issued. 


Vero Beach, Fla. 
Refunding Agents Appointed— 
Notice is being given to the hold- 
ers of outstanding . refunding 
bonds dated Jan. 1, 1937, and Jan. 


1, 1939, and maturing Jan. 1, 1972, © 


that Baker & Co., New York, 
Baynard Brothers, St. Petersburg, 
Fla. and Fox, Reusch & Co., Cin- 
cinnati, have entered into a con- 
tract with the City of Vero Beach 
to act as refunding agents for the 
city’s refunding bonds which are 
callable on any interest date on 
30 days’ notice at 100. The refund- 
ing agents will exchange for out- 
standing bonds new refunding 3% 
bonds of 1944, consisting of $770,- 
000 serial non-callable bonds due 
July 1, 1947 to 1978, inclusive, and 
$824,000 term callable bonds due 
July 1, 1979. 


Wauchula, Fla. 

Bond Interest Payment Author- 
ized—The City Council is said to 
have authorized the sending of a 
check for $4,000 to Chicago to 
meet interest payments on city 
ponds. 

With the city in default on its 
December payment, the council 
took no action to enforce collec- 
tion of more than $100,000 in past 
due taxes. The money for the 


{$4,000 payment came mostly from 


1944 taxes for which statements 
were sent out two weeks ago. Ap- 
Jsroximately half of the 1943 taxes 
‘emain unpaid, but no-interest or 
penalty attaches to the unpaid 
taxes. 


IDAHO 


Twin Falls, Idaho 
_Prorosed Bond Election — The 
city plans to ask the voters to ap- 
prove an issue of $600,000 bonds 
to finance a post-war construction 
program. 


ILLINOIS 


Calumet City, Ill. 

Bonds Approved — The City 
Council is said to have approved 
-he issuance of $15,000 bonds, to 
neet operating expenses until 
1945 taxes are received. 


Chicaco, Ill. 
Bonded Debt Study Prepared— 
The Bond Department of The 
First National Bank of Chicago 
has compiled and is now distrib- 
uting a mimeographed pamphlet 
of maturity schedules and bonded 
debts of the City of Chicago and 
its overlapping taxing units. 
The study shows that the total 
net reduction in bonded debt of 
these local governments 





since - 


Dec. 31, 1936, is $219,784,990, leav- 
ing only $245,218,801 of such debt ' 


as of Jan. 1, 1945, and a constitu- 


tional debt limit of $1,358,721,298. : - 
The ratio of gross bonded debt of 


Chicago to assessed valuation is 
only 1.4%, 
bonded debt to assessed valuation, 
including — that 
units is 5.08%. 

Chicago, of course, made the 
largest net reduction in debt since 


and ratio of gross. 


of overlapping 


1936, the amount being $83,758,-. 
000, with other local units follow-. 


ing in this order: Chicago Sani- 
tary District, $51,101,890; Park 
District, $41,830,000; Cook County, 
$20,552,100; Board of Education, 
$19,013,000, and the Forest Pre- 
= District (Cook Co.), $3,530,- 


bat ary 
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Chicago Park District 
(P.O. Chicago); Ill. 

Bond Call—lIt is stated that R. 
J. Dunham, President of the Dis- 
trict, is calling for payment on 
March 1 at par and accrued in- 
terest, the following refunding 
bonds: 

Series B, 6% aggregating $300,- 
000. 

Series B, 5%, aggregating $361,- 
000. 


Series B, 434%, aggregating 
$211,000. 

Series B, 4%2%, aggregating 
$1,180,000. 

Series B, 444%, aggregating 
$507,000. 

Series B, 4% aggregating $2,- 
527,000. 


Dated Sept. 1, 1935. Denomina- 
tion $1,000. Due Sept. 1, 1955. 

On presentation and surrender 
of said bonds and all interest cou- 
pons due on and after March 1, 
1945, thereto belonging at the Dis- 
trict Treasurer’s office, or at the 
First National Bank of Chicago, 
payment for said bonds will be 
made to the holders thereof. 


The privilege is extended to the 
holders of said bonds to present 
the bonds and interest coupons 
due on and after March 1, 1945, 
thereto belonging for payment 
prior to date called, namely, at 
any time on or after Jan. 26, 1945, 
whereupon the holders will re- 
ceive in full payment the same 
amount of principal and interest 
as is payable on March 1, 1945. 


Cook County (P. O. Chicago), Ill. 
Warrant Sale — Stifel, Nicolaus 
& Co. and A. C. Allyn & Co., both 
of Chicago, jointly, purchased on 
Jan. 29 a total of $11,600,000 tax 
anticipation warrants at 154% in- 
terest, The warrants, consisting of 
$9,600,000 corporate fund and $2,- 
000,000 highway fund, were issued 
in anticipation of 1945 taxes 
which are collectible in 1946. 


Henderson County 
(P. O. Oquawka), Ill. 
Bond Election—It is reported 
that an election is scheduled for 
March 20, for a vote on the issu- 


ance of $50,000 court house bonds. 


Illinois (State of ) 

Soldier Benus Bond Bill Intro- 
duced—Representative Rategan of 
Chicago, has introduced a bill in 
the State Legislature which would 
provide a $280,000,000 bond issue 
to finance a soldier bonus. The 
proposed bonus would be paid at 

‘the rate of 50 cents for each day 
of service but not to exceed $300. 


Supreme Court Upholds Con- 

stitutionality of Redevelopment 
Act—Paving the way for large- 
scale redevelopment by private 
enterprise of blighted urban hous- 
ing areas, the Illinois Supreme 
. Court upheld, Jan. 17, the consti- 
tutionality of the ‘State’s 1941 
Neighborhood Redevelopment 
‘ Corporation Act. 
Reversing a Cook County Court 
- decision which held the law -in- 
valid, the high State court’s opin- 
ion climaxed nearly eight years 
- of intensive efforts to find a satis- 
factory: legal formula under which 
private capital could attack the 
slum clearance problem. 

Written. by Justice June C. 
Smith, the opinion held that the 
State Legislature had properly 
- delegated to the community rede- 
. velopment corporations the power 
to take private property by emi- 
nent domain for public purposes. 
The decision. was concurred in by 
_ all members of the court except 
Justice Loren E. Murphy, who, 
although listed as dissenting, did 
not file an opinion. 


. Paris School Dist. (P. O. Paris), Ill. 
Bond Issuance Contemplated— 
_The Board of Education is said 
to be planning to issue $75,000 
building bonds in connection with 
a post-war project. 
Salem, /ll. 

- Bonds Sold—An issue of $150,- 
- 000 312% semi-annual electric 
‘ light plant and system refunding 
- revenue bonds is said to have 
. been purchased recently by Bar- 


| Proved by Charles & Trauernicht 
of St. Louis. 


Urbana and Champaign Sanitary 

District (P. O. Urbana), Ill 

Sewer Bond. Election Foreseen 
—It is stated by W. M. Kunsch, 
District Engineer-Manager, that a 
project for the construction of 
intercepting sewers involving 
some $275,000, is now in the de- 
sign stage and an election on the 
bonds is expected to be held in 
April. 

(This notice supersedes the 
election report given in our issue 
of Jan. 29—-v. 161, p. 509.) 


Williamson County School Dist. 35 
(P. O. Carterville), Ill. 
Bonds Sold—lIt is reported that 
$40,500 3 and 344% semi-annual 
refunding bonds were purchased 
recently by the Municipal. Bond 
Corp. of Alton. Dated Dec: 15, 


1944. Legality approved by 
Charles & Trauernicht of St, 
Louis. 


INDIANA 


Lake County 

(P. O. Crown Point), Ind. 
Bond Offering—Sealed bids will 
be received until 11 a.m. on Feb. 
9, by Eugene H. Swartz, County 
Auditor, for the purchase of $60,- 
000 bridge of 1945 bonds. Interest 
rate is not to exceed 4%, payable 
J-J. Denomination $1,000. Dated 
Feb. 1, 1945. Due on July 1, 1950. 
The bonds will not be sold for less 
than par and accrued interest. 
Bids to be made on forms fur- 
nished by the County Auditor. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished the purchaser at the ex- 
pense of the County. No condi- 
tional bids will be received. En- 
close a certified check for 3% of 
the bonds bid for, payable to the 

Board of Commissioners. 


{OWA 


lowa Falls, lowa 
Bonds Voted—It is reported 
that the voters approved the issu- 
ance of $25,000 airport bonds at an 
election held on Jan. 17, the count 
being 540 to 49. ng 


Iowa (State of ) 

Senate Passes Income Tax Re- 
duction Bill—The State Senate 
has passed and sent to the House 
a bill to extend for three years a 
50% reduction in the State income 
tax. 


Prescott, lowa 
-_Bond Election—It is said that an 
election is scheduled for Feb. 5 in 
order to have the voters pass on 
the issuance of $6,000 community 
hall bonds. 


KENTUCKY 


Henderson, Ky. 

Bond Call—It is stated by Phil 
J. Thomy, City Clerk, that all out- 
standing refunding bonds, dated 
March 1, 1925, numbered from 1 
to 356, are being called for pay- 
ment as of March 1, on which date 
os ceases. Due on March 1, 


Jefferson County, Buechel Water 
District (P.O. Louisville), Ky. 
Bond Offering — Leonard D. 

Steenman, Chairman Board of 

Commissioners, will receive 

sealed bids until 10 a.m. (CWT) 

on Feb. 5 for the purchase of 
$125,000 3% water works revenue 
bonds. Dated Jan. 1, 1945. Inter- 
est J-J. Denomination $1,000. Due 

Jan. 1, as follows: $3,000 in 1948, 

$4,000 in 1949, $5,000 in 1950 to 

1952, $6,000 in 1953 to 1955, $7,- 

000 in 1956 to 1958, $8,000 in 1959 

to 1961, and $10,000 in 1962 to 

1965. Bonds numbered 121 to 125 

being subject to prior redemption 

at the option of the District at any 

time on or‘before July 1, 1945, 

upon 30 days’ published notice at 

the face amount plus accrued in- 
terest to the date stated for prior 
redemption. Principal and inter- 
est payable at the Liberty Na- 
tional Bank & Trust Co., of Louis- 
ville. At least $110,000. of said 
bonds shall be delivered by the 
District to the successful purchas- 





cus, Kindred & Co. of Chicago.|er as soon as is reasonably possi- 
Dated Jan. 1, 1945. 


Legality ap- 


ble after said sale, and the Dis- 


trict shall have the option for 
three months after such first de- 
livery of delivering in one deliv- 
ery to said succesful bidder any 
or all of said bonds remaining un- 
delivered. Bids will be consid- 


jered for the entire $125,000 of 





| 


‘Several 


bonds having the foregoing speci- 
fications, and none other. Said 
bonds will be sold to the highest 
and best bidder at not less than 
103 plus accrued interest, provid- 


the right to reject any or all bids. 
Said bonds are to be sold subject 
to the principal of and the inter- 
est on said bonds not being sub- 
ject to Federal or Kentucky ad 
valorem or income taxation on 
the date of their delivery to the 
succesful purchaser, and to the 
final approving opinion of Skaggs, 
Hays & Fahey, of Louisville, be- 
‘ing given as to the legality of said 
bonds. The District will furnish 
said opinion and printed bond 
forms. Bids must be made on 
forms which may be secured at 
the office of the Board. Enclose a 
certified check for $3,000. 


LOUISIANA 


St. Mary Parish, Fifth Ward Spec. 
Sch. Dist. No. 1 
(P. O. Franklin), La. 

Bond Offering Details—In con- 
nection with the offering sched- 
uled for Feb. 15 of the $100,000 
school bonds—v. 161, p. 357— it is 
now stated by R. L. Robinson, 
Secretary of the Parish School 
Board, that the bonds mature on 
Feb. 15 as follows: $2,000 in 1946 
to 1949; $3,000, 1950 to 1962; 
$4,000, 1963 to 1974, and $5,000 in 
1975. 


MAINE 


Maine (State of ) 

Local .Communities Rehabili- 
tated— Eight financially-distressed 
Maine communities have been 
given a new lease on life and sev- 
eral others an injection of finan- 
cial hope by the war, potatoes and 
and the State Emergency Munic- 
ipal Finance Board, it was re- 
ported at Augusta, Jan. 18. 

State Tax Assessor David_ 
Stevens, a member of the board, 
announced that eight commun- 
ities, their creditors satisfied, had 
their fiscal affairs restored to 
local control in the past year. 
others, their troubles 
about bills alleviated, will deter- 
mine next March whether to sur- 
render their charters of organiza- 
tion or start afresh. 

The town of Orneville, Medford 
and Salem, and the plantations of 
Kingham and Reed have request- 
ed in legislation filed with the 
current State Legislature autlior- 
ity to vote at town meeting 


.; whether they want to surrender 


organization. Two, Kingham and 
Reed Plantations, are under the 
Emergency Finance Board. Mr. 
Stevens said a similar bill was 
being prepared for the Town of 
Connor, which is under board au- 
thority. 

Under Maine procedure, when a 
community is disorganized the 
property is considered “wild 
land” and is assessed at the State 
rate of seven and one-quarter 
mills on the dollar. Local tax 
rates in some communities just 
prior to their surrender of organ- 
ization, soared to nearly $100 of 
valuation, Mr. Stevens said. 

Orneville and Prentiss, he said, 
last year had the highest tax rate 
—$118 on each $1,000 of valua- 
tion. 

Mr. Stevens said the financial 
woes of the communities was “a 
hangover from depression days,” 
which left them in need of assist- 
ance from the State. Some were 
under board control as long as 
five years. 


He explained that since the war 
the towns—many of them are in 
the vast potato growing lands of 
Aroostook County in northern 
Maine—are better off financially. 
More money is available due to 
good prices for potatoes and lum- 
ber; residents are better able to 





pay taxes and towns to collect as- 
sessments more readily. 
It was pointed out that when 





H. 


|the communities named in the 
legislative measures decided 
whether to surrender their organ- 
ization or take over control 
| again, it will be the first time 
since 1937 that the Emergency 
Board’s docket has been com- 
pletely cleared. The board was 
created by legislation in 1933, but 
the first community to come un- 
der its control was Eastport, in 


| 1937. 
ed, however, the District reserves | 


Eastport, boomed by wartime 
demands for sardines, extricated 
itself from its difficulties with 
board help a year ago. 

The eight communities which 
took up the local reins again last 
March were the towns of Fort 
Kent, Van Buren, Stockholm, St. 
Agatha, Frenchville, Eagle Lake, 
and the plantations of Wallagrass 
and St. Francis. 

Membership of the Emergency 
Board, which goes into a com- 
munity at the request of local au- 
thorities, includes the State Tax 
Assessor, State Treasurer and 
State Auditor. 


MARYLAND 


Maryland (State of ) 

$4,791,532 Road Aid frem Fed- 
eral Bonds Expected—Maryland 
will get $4,791,532 of the first 500 
million dollars of the Congression- 
ally authorized $1,500,000,000 
highway program, aé_ Federal 
Works Agency report showed re- 
cently. 

Congress still must appropriate 
the funds, and after the money has 
been provided, only 100 million 
dollars will be available immedi- 
ately. This sum will be earmarked 
primarily for financing surveys 
and plans and for the purchase of 
rights-of-way. 

The remaining 400 million dol- 
lars will be available only after 
the President declares the war 
emergency ended or Congress spe- 
cifically authorizes the expendi- 
ture. 

Maryland’s share includes ap- 
proximately $1,830,036 for high- 
way systems; $1,170,515 for feeder 
roads, and $1,790,081 for urban 
highways. 





MASSACHUSETTS 


Beverly, Mass. 

Note Sale—The $300,000 notes 
offered for sale on Jan 30—v. 161, 
p. 509—were awarded to the 
Beverly National Bank, at 0.328% 
discount. Dated Feb. 1, 1945. Due 
on Nov. 2, 1945. Second best bid 
was an offer of 0.337%, by the 
Merchants National Bank of Bos- 
ton, and next highest was a bid 
of 0.339%, by the First National 
Bank of Boston. 


Essex County (P. O. Salem), Mass. 

Note Sale—The $900,000 notes 
offered for sale on Jan. 30—v. 161, 
p. 509—were awarded to the 
Naumkeag Trust Co. of Salem, at 
0.36% discount. Dated Feb. 1, 
1945. Due on Nov. 10, 1945. Other 
bids were: Gloucester National 
Bank of Gloucester, 0.363%; Cape 
Ann National Bank of Gloucester, 
0.375%, and the Beverly National 
Bank of Beverly, 0.375%. 


Lynn, Mass. 

Note Sale—An issue of $500,000 
revenue notes was awarded Jan. 
31 to the Security Trust Co. of 
Lynn, at 0.366% discount. Due 
Nov. 5, 1945. Other bids: Mer- 
chants National Bank of Boston, 
0.375%; Day Trust Co., 0.38%; 
Second National Bank of Boston, 
0.383%; National Shawmut Bank 
of Boston, 0.384%; First National 
Bank of Boston, 0.389%; W. E. 
Hutton & Co., New York, 0.397%; 
Leavitt & Co., New York, 0.413%. 

Dated Feb. 1, 1945. Due on Nov. 
5, 1945. 


Massachusetts Mutual Life Insur- 
ance Company (Springfield, Mass). 
Portfolio Bonds Offered—Bids 
were received until noon on Feb. 
2, by the above named company, 
for the purchase of various blocks 
of municipal bonds aggregating 
$3.102,000; consisting of $1,346,000 


| City of Cleveland, Ohio, $1,591,000 


San Francisco (City and County), 





Calif., and $165,000 City of Win- 
ston-Salem, N. C., bonds. 





Middlesex County 

(P. O. East Cambridge), Mass. 

Note Offering—Sealed bids will 
be received until 10:30 a.m. on 
Feb. 6, by James C. McCormick, 
County Treasurer (Acting), for 
the purchase of $725,000 notes. 
Dated Feb. 9, 1945. Denomina- 
tions to suit purchaser but no note 
will be smaller than $5,000. Due 
Nov. 6, 1945. Issued under Gen- 
eral Laws, Chapter 35, Section 37. 
Payable at the Second National 
Bank of Boston or at the Chase 
National Bank, New York City, 
and will be delivered on or about 
Feb. 9, 1945, at the Second Na- 
tional Bank of Boston, against 
payment in Boston funds. The 
notes will be authenticated as to 
genuineness by the Second Na- 
tional Bank of Boston and their 
legality approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


Peabody, Mass. 

Bond Sale—The $95,000 coupon 
bonds offered Feb. 1 were award- 
ed to Harriman Ripley & Co., Inc., 
Boston, as 1s, at a price of 100.137, 
a basis of about 0.972%. Sale con- 
sisted of: 


$35,000 enlarging Spring Pond Re- 
servoir bonds. Due Dec. 1, as 
follows: $2,000 from 1945 to 
1959 inclusive and $1,000 
from 1960 to 1964 inclusive. 
60,000 street paving bonds of 
1944. Due $12,000 on Dec. 1 
from 1945 to 1949 inclusive. 


All of the bonds are dated Dec> 
1, 1944. Denomination $1,000. Prin- 
cipal and interest (J-D) payable 
at the National Shawmut Bank 
of Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston. 

Other Bids—(for 1s) Lee Hig- 
ginson Corp. and Kidder, Peabody 
& Co., jointly, 100.13; (for 1%s) 
Tyler & Co., 100.839; Halsey, 
Stuart & Co., 100.64; Weeden & 





Co., 100.634; W. E. Hutton & Co. 
and Townsend, Dabney & Tyson, 
jointly, 100.567; F. S. Moseley & 
Co., 100.554; National Shawmut 
Bank of Boston, 100.30. 


Taunton, Mass. 

Notes Sold—An issue of $200,- 
000 notes was offered for sale on 
Jan. 30 and was awarded to the 
Merchants National Bank of Bos- 
‘ton, at 0.368% discount. Dated Feb. 
1, 1945. Due on Nov. 5, 1945. The 
First National Bank of Boston was 
runner-up, offering 0.378%; the 
Bristol County Trust Co. of Taun- 
ton was third, bidding 0.382%, 
while Leavitt & Co., submitted a 
bid of 0.40%. 


MICHIGAN 


Carrollton Township 
(P. O. Carrollton), Mich. 

Bonds Offered to Public — A 
$72,000 issue of 34% water sup- 
ply system revenue refunding 
bonds is being offered by Wid- 
mann & Co. of Cincinnati,- for 
general investment. Dated Jan. 1, 
1944. Denominations -$1,000 and 
$500. Due July 1, as follows: $2,- 
000 in 1946 to 1950, $2,500 in 1951 
to 1954, $3,000 in 1955 to 1958, $3,- 
500 in 1959 to 1961, $4,000 im 1962 
to 1965, and $4,500 in 1966 to 1968. 
Principal and interest payable at 
the Second National Bank & 
Trust Co., Saginaw. The bonds 
are payable solely from earnings 
of the water supply system, in- 
cluded in which earnings .is the 
sum of not less than $4,000 an- 
nually which is paid by the 
Township for fire hydrant rental 
and which is obtained through 
taxation by the Township. Said 
bonds are authorized under Act 
No. 94, Michigan Public Acts of 
1933, as amended, and the holders 
thereof shall have all the rights 
and remedies given by law, par- 
ticularly said Act No. 94. Legality 
approved by Berry & Stevens, of 
Detroit. 


MINNESOTA 


Tracy, Minn. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of the $54,- 
000 airport bonds by a count of 
357 to 241. 
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MISSISSIPPI 


Biloxi, Miss. 
Bond Legality Approved — An 


issue of $220,000 234% semi-an-— 


nual refunding water works im- 
provement revenue bonds was ap- 


proved as to legality by Charles | 


& Trauernicht of St. Louis. Dated 
Jan. 1, 1945. 


MISSOURI * 


Kansas City Life Insurance Co., 


Mo. 

Pertfolio Offering—The Com- 
pany will receive sealed bids at its 
home office, 3520 Broadway, Box 
139, Kansas City 10, Mo., until 
noon (CWT) on Feb. 8 for the 
purchase of $2,087,500 State and 
municipal bonds, described below: 

All bids will be received subject 
to the following terms and condi- 
tions: 

1. The right is reserved to re- 
ject any or all bids. 

2. All bids will be considered 
firm until 1z o’clock noon (CWT) 
Friday, Feb. 9, 1945. 

3. A separate bid is to be sub- 
mitted for the full amount of each 
lot of bonds as numbered. 

4. All bids are to be made in 
terms of a dollar price per $100 
face value of bonds. 

5. Advice will be sent by wire 

to any successful bidder on or be- 
fore noon (CWT) Friday, Feb. 9, 
1945, each bid accepted being 
_ designated by lot number. 
“6. Deliveries will be made on 
Wednesday, Feb. 14, 1945 at the 
Union National Bank in Kansas 
City, Missouri, against payment, in 
Kansas City Funds, at the ac- 
cepted prices, plus accrued inter- 
est to the date of delivery. 


Lot No. 1 

$50,000 Bessemer, Ala., 4% re- 
funding bonds. Dated Feb. 1, 
1940. Due Feb. 1 as follows: 
$10,000 in 1960 and 1961; 
$5,000 from 1962 to 1964 in- 
clusive; $10,000 in 1965, and 
$5,000 in 1967. 


Lot No. 2 
25,000 Birmingham, Ala., 442% 
capital improvement funding 
bonds. Dated Jan. 1, 1935 and 
due Jan. 1, 1961. 
Lot No. 3 
20,000 Dothan, Ala., 6% refund- 
ing bonds. Dated March 1, 
1927 and due March 1, 1957. 


Lot No. 4 
20,000 Huntsville, Ala., 5% school 
bonds. Dated Oct. 1, 1925 and 
due Oct. 1, 1955. 
Lot’ No. 5 
25,000 Jefferson County, Ala., 
434% courthouse and jail 
bonds. Dated Jan. 1, 1925. 
Due $10,000 Jan. 1, 1957 and 
$15,000 Jan. 1, 1958. 
Lot No. 6 
25,000 Tarrant City, Ala., 34% 
refunding public improve- 
ment bonds. Dated April 1, 
1943 and due April 1, 1973. 
Callable Oct. 1, 1953, at pre- 
mium. 


Lot No. 7 
18,000 Tucaloosa, Ala., 334% re- 
funding public improvement, 
series C-1 bonds. Dated Sept. 
15, 1940 and due Sept. 15, as 
follows: $5,000 in 1962 and 
1963 and $8,000 in 1964. 
Lot No. 8 
30,000 State of Arkansas 314% 
' highway refunding bonds. 
Dated April 1, 1941. Due 
April 1, as follows: $5,000 in 
1958; $15,000 in 1963 and $10,- 
000 in 1965. 
Lot No. 9 
15,000 Burbank Unified School 
District, Calif., 3% bonds. 
Dated Feb. 1, 1940 and due 
Feb. 1, 1956. 
Lot No. 10 
15,000. Downey Unified School 
District, Calif., 3% bonds. 
Dated Feb. 1, 1940 and due 
ae on Feb. 1 from 1956 to 
1 inclusive. 
Lot No. 11 
9,000 Garvey School District, 
Los Angeles County, Calif., 
342% school bonds. Dated 


r 


Aug. 1, 1939 and due $1,000 
on Aug. 1 from 1945 to 1953 
inclusive. 





Lot No. 12 
27,000 Los Angeles County Sani- 
tation District No. 1, Calif., 
234% bonds. Dated May 1 
1925 and due May 1, as fol- 
lows: $3,000 from 1958 to 1962 
inclusive 
1963 to 1965 inclusive. 
Lot No. 13 
39,000 Westminster County 
School District, Orange 
County, Calif., 34% _ bonds. 


Dated May 1, 1939 and due) 


May 1, as follows: $2,000 in 
1945; $4,000 from 1946 to 1953 
inclusive and $5,000 in 1954. 
Lot No. 14 
20,000 Dade County Special Tax 
School District No. 13 (Miami 


Beach), Fla. 4% _ bonds. 
Dated Sept. 1, 1934 and due 
Sept. 1, 1951. 

Lot No. 15 


55,000 State of Illinois 4% high- 
way bonds. Dated 1925-1929. 
Due March 1, as _ follows: 
$5,000 from 1950 to 1952 in- 
clusive; $22,000, 1955; $5,000, 
1956; $10,000 in 1958 and 
$3,000 in 1959. 

Lot No. 16 

13,000 Gary Sanitary District, 
Ind.,3%% bonds. Dated Dec. 
1, 1938 and due Jan. 1, as fol- 
lows: $6,000 in 1953 and 1954, 
and $1,000 in 1955. 

Lot No. 17 

47,000 Hammond Sanitary Dis- 

* trict, Ind., 1939 issue, series 
A 3% bonds. Dated Feb. 1. 
1939. Due Jan. 1, as follows: 
$7,000 in 1949 and 1950; $7,000, 
1956 and 1957; $7,000, 1959 
and 1960 and $5,000 in 1961. 


Lot No. 18 
24,000 Hammond Sanitary Dis- 
trict, Ind., 1939 issue, series 
B 234% bonds. Dated April 
1, 1939 and due $8,000 on Jan. 
1 from 1957 to 1959 inclusive. 


Lot No. 19 
10,000 State of Louisiana 4% 
highway series S_ bonds. 
Dated July 1, 1937 and due 
July 1, 1957. 
Lot No. 20 
30,000 State of Louisiana Port 
Commission 4%% bonds. 
Dated Aug. 1, 1927 and due 
$10,000 on Aug. 1 from 1972 
to 1974 inclusive. 


Lot No. 21 
168,000 State of Louisiana Port 
Commission 5% bonds. Dated 
1918-20. Due July 1, as fol- 
lows: $21,000 in 1951; $9,000 
in 1952; $10,000, 1954; $23,000, 
1955; $47,000, 1956; $10,000, 
1957; $28,000, 1958; $15,000, 
1959; $5,000, 1960. 
Lot No. 22 
15,000 Montgomery County, 
Maryland, 442% school bonds. 
Dated Aug. 1, 1929 and due 
$5,000 on Aug. 1 from 1951 
to 1953 inclusive. 


Lot No. 23 
28,000 Biloxi, Miss., 5% refund- 
ing, 1937 issue bonds. Dated 
April 1, 1937 and due April 1, 
as follows: $3,000 from 1945 
to 1947 inclusive; $1,000, 1948; 
$4,000, 1953; $5,000, 1954; 
$4,000, 1956; $5,000 in 1957. 
Lot No. 24 
34,000 Gulfport Separate School 
District, Miss.. 4% bonds. 
Dated Dec. 1, 1935. Due Dec. 
1. as follows: $1,000, 1951; 
$6,000, 1952; $2,000, 1954; 
$1,000, 1955; $6,000, 1956 and 
1957; $6,000, 1959 and 1960. 
Lot No. 25 
13,000 Humphreys County, Miss., 
3%% refunding series I 
bonds. Dated April 1, 1940 
and due April 1, 1954. 


Lot No. 26 
45,000 Meridian, Miss., 234% 
funding bonds. Dated April 
1, 1941 and due April 1, as 
follows: $7,000 from 1956 to 
1958 inclusive and $8,000 
from 1959 to 1961 inclusive. 
Lot No. 27 
30,000 Pontotoc County, Miss., 
342% refunding bonds. Dated 
Aug. 1, 1940 and due $5,000 on 
Aug. 1 from 1945 to 1960 in- 
clusive. 
Lot No. 28 


32,000. Garfield, N. J., 4% general 





and $4,000 from | 





refunding bonds. Dated Sept. 
1, 1940 and due Sept. 1, 1953. 
Lot No. 29 
30,000 Elizabeth City, N. C.,3%4% 
public improvement refund- 
ing bonds. Dated April 1, 
1941 and due April 1, 1963. 
Lot No. 30 
16,000 Fayetteville, N. C., 2%% 
water and sanitary sewer 
bonds. Dated Feb. 1, 1942 and 
due Aug. 1, as follows: $3,000 
in 1959 and $13,000 in 1960. 


Lot No. 31 
30,000 Greensboro, N. C., 34% 
refunding bonds. Dated Nov. 
1, 1936 and due Jan. 1, 1960. 


Lot No, 32 
36,000 Guilford County, N. C. 
4% school bonds. Dated Aug. 
1, 1934 and due Aug. 1, as fol- 
lows: $2,000, 1959; $4,000, 
1960; $9,000, 1961; $4,000, 1962; 
$9,000 in 1963 and $8,000 in 
1964. 
Lot No. 33 
26,000 Hickory, N. C., 3% re- 
funding bonds. Dated April 1, 
1939. Due $2,000 on April 1 
from 1957 to 1969 incl. 
Let No. 34 
25,000 Lexington, N. C. 34%% re- 


funding water and light 

bonds. Dated June 1, 1949. 
Due June 1, 1955. 
Lot No. 35 

24,000 New Bern, N. C., 6% 


school bonds. Dated Jan. 1, 
1921 and due $6,000 on Jan. 1 
in 1955, 1957, 1959 and 1961. 


Lot No. 36 
34,500 Rutherford Co., N. C., 
3% % school refunding bonds. 
Dated June 1, 1941 and due 
June 1, as follows: $6,500 in 
1958; $20,000 in 1959 and $8,- 
000 in 1962. 
Let No. 37 
30,000 Stokes Co., N. C., 3% road 
and bridge and general re- 
funding bonds. Dated Nov. 1, 
1941 and due $15,000 on May 
1 in 1960 and 1961. 
Lot No. 38 
10,000 Tomasville, N. C., 4%4% 
sewer and school bonds. Dated 
Jan. 1, 1928 and due Jan. 1, 
as follows: $4,000 in 1961 and 
$3,000 in 1962 and 1965. 


Lot No. 39 
30,000 Winston-Salem, N. C., 
444% public improvement 


bonds. Dated Jan. 1, 1929 and 
due Jan. 1, as follows: $7,000 
in 1957; $9,000 in 1958 and 
1959, and $5,000 in 1960. 
Lot No. 40 
105,000 Spartanburg County, 
N. C., 2°4% refunding bonds. 
Dated May 1, 1939 and due 
$15,000 on May 1 from 1951 
to 1957 inclusive. 


Lot No. 41 
25,000 Bledsoe County, N. C., 4% 
general refunding bonds. 


Dated Oct. 1, 1939. Due Oct. 1, 
as follows: $5,000 in 1963 and 
1964; $5,000, 1966; $3,000 in 
1968 and $1,000 in 1969. 


Lot No. 42 
30,000 Dyer County, Tenn., 334% 
refunding series P_ bonds. 


Dated July 1, 1941. Due July 
1, 1978. Optional July 1, 1971. 


Lot No. 43 

50,000 Dyersburg, Tenn., 44% 
water and light refunding 
series A bonds. Dated June 1, 
1938. Due as follows: $4,000 
Dec. 1, 1954; $5,000 June 1. 
1955; $6,000 June 1, 1959; and 
$7,000 on June 1 from 1860 to 
1964 inclusive. 


Lot No. 44 
75,000 Hamilton County, Tenn., 
3.60% public works (school) 
second series bonds. Dated 
Jan. 1, 1938 and due $5,000 on 
Jan. 1 from 1964 to 1978 in- 
clusive. 
Lot No. 45 
100,000 Hardeman County, Tenn., 
4% refunding series G bonds. 
Dated Jan. 2, 1941 and due 
Jan. 1, as follows: $15.000 in 
1966 and 1967, and $10,000 
from 1968 to 1974 inclusive. 


Lot No. 46 
30,000 Hardin County, Tenn.. 
444% funding bonds. Dated 
May 1, 1938 and due May 1, 
as follows: $2,000 from 1946 to 








1949 inclusive.; $1,000, 1952, | 
and $3,000 from 1953 to 1959 | 


inclusive. 


Lot No, 47 
80,000 Marion County, 

34%% refunding bonds. Dated 
Oct. 1, 1940 and due April 1, 
as follows: $7,000 in 1956; 
$22,000, 1958; $12,000, 1960; 
$3,000, 1961; $5,000, 1962; $3,- 
000, 1963; $8,000, 1964; $9,000, 
1965; $6,000, 1966, and $5,000 
in 1967. 

Lot No. 48 


19,000 Memphis, Tenn., 3%% 
electric plant bonds. Dated 


June 1, 1937 and due June 1, 


1958. 
Lot No. 49 

31,000 Putnam County, Tenn., 
342% general refunding bonds, 
Dated Dec. 1, 1938 and due 
Dec. 1, as follows: $10,000 
from 1951 to 1953 incl. and 
$1,000 in 1954. 


Lot No. 50 
35,000 Amarillo, Texas, 4% re- 
funding series 1936 bonds. 


Dated Nov. 10, 1936 and due 
Dec. 1, as follows: $12,000 in 
1956 and $23,000 in 1957. 


Lot No. 51 
23,000 Amarillo, Texas, 4%% 
street improvement bonds. 
Dated June 10, 1927. Due 


June 10, as follows: $1,000 in 
1945; $3,000, 1960; $1,000, 
1961, and $3,000 from 1962 to 
1967 inclusive. 


Lot No. 52 
14,000 Big Spring Independent 
School District, Texas, 5% 
bonds. Dated May 1, 1930. 
Due March 1, as follows: $3,- 
000, 1961; $5,000, 1968; $2,000 
in 1969 and $4,000 in 1970. 


Lot No. 53 
40,000 Big Spring, Texas, 3%4% 
water improvement bonds. 


Dated Oct. 15, 1938. Due $5,- 
000 on Oct. 10 from 1946 to 
1953 inclusive. 


Lot No. 54 

18,000 Corpus Christi Indepen- 
dent School District, Texas, 
434% bonds. Dated March 1, 
1928. Due March 1, as follows: 
$2,000 from 1956 to 1958 in- 
clusive; $1,000 in 1959 and 
1960, and $10,000 in 1961. 


Lot No. 55 
26,000 Highland Park Indepen- 
dent School District, Texas, 
244% bonds. Dated Oct. 10, 
1938. Due April 10, as fol- 
lows: $7,000 from 1962 to 1964 
inclusive and $5,000 in 1966. 


Lot No. 56 
61,000 Nueces County, Texas, 
242% road series F bonds. 
Dated Jan. 1, 1941 and due 
Jan. 1, as follows: $19,000 in 
1955; $30,000, 1956; $7,000, 
1957, and $5,000 in 1958. Op- 

tional Jan. 1, 1951. 


Lot No. 57 
56,000 Sherman, Texas, 342% 
park and auditorium bonds. 
Dated April 2, 1937 and due 
$8,000 on April 2 from 1951 to 
1957 inclusive. 


Lot No. 58 

16,000 Waco, Texas, 442% pub- 
lic improvement (building, 
drainage, school, airport, 
street) bonds. Dated Oct. 1, 
1928. Due Oct. 1, as follows: 
$10,000 in 1967 and $6,000 in 
1968. 


Lot No. 59 : 
5,000 Huntington School District, 
West Virginia, 5% bonds. 


Dated Jan. 1, 1923 and due 
Jan. 1, 1952. 


Lot No. 60 
25,000 Superior, Wis., 442% re- 
funding bonds of 1939. Dated 
April 1, 1939 and due April 
1, as follows: $4,000 in 1952 
and 1953; $5,000 from 1954 to 
1956 inclusive and $2,000 in 
1957. 


AVI 
Kirkwood,Mo. 
Bond ElectionThe issuance of 


« 


$650,000 city bonds will be sub- 
mitted to the voters at an elec- 
tion. scheduled for Feb. 13, ac- 
cording to report. 


Missouri (State of ) 
Abolition of Income Tax Sought 


—Senator L. D. Joslyn of Charles- 
ton, introduced a bill in the Leg- 





Tenn.., | 





islature on Jan. 24, which pro- 
poses to abolish the State income 
tax. 

Senator Joslyn said his bill 
“would permit the State to with- 
draw from a field already ex- 
hausted by the Federal Govern- 
ment.” 

State Auditor Forrest Smith has 
predicted a gross State income of 
$11,000,000 from the levy for 
1945. Last year, he reported, it 
yielded $11,377,252, and for the 
1943-44 biennium totaled $22,- 
679,639. Next to the State’s 2% 
sales tax it is the largest source 
of general revenue. 

The Joslyn bill contained no 
emergency clause and thus, if en- 
acted, it would not free 1944 in- 
come from the State tax, which 
ranges from 1% of the first $1,000 
of taxable income to 4% on all 
taxable amounts above $9,000. 


Normandy School District 
(P. O. Normandy), Mo. 
Bond Election—The issuance of 
$1,150,000 construction bonds will 
be submitted to the voters at an 
election scheduled for Feb. 6, ac- 
cording to report. 


Senath, Mo. 

Bonds Sold—lIt is reported that 
$18,500 3% semi-annual water 
works improvement bonds were 
purchased recently by the Mu- 
nicipal Bond Co. of Alton. Dated 
Nov. 15, 1944. Legality approved 
by Charles & Trauernicht of St. 
Louis. 


Springfield, Mo. 

Bond Election—The issuance of 
$150,000 municipal airport bonds 
will be submitted to the voters 
at an election scheduled for Mar. 
6, according to report. 


University City, Mo. 

Bond Election—The issuance of 
$1,200,000 city bonds will be sub- 
mitted to the voters at an elec- 
tion scheduled for March 13, ac- 
cording to report. 


MONTANA 


Miles City, Mont. 

Proposed Financing — The city 
plans to hold an election on the 
question of issuing $20,000 munic- 
ipal swimming pool and $15,000 
fire truck purchase bonds. It also 
is contemplating the funding of 
$60,000 warrants. 


Montana (State of ) 

Highway Bond Biil Introduced 
—The issuance of $12,000,000 in 
State Highway debentures is pro- 
posed in bills introduced in the 
State Legislature recently. The 
measures call for post-war road 
egustruction in covperation wita 
the Federal Government, and pro- 
vide for a _ special election to 
validate such borrowing. 


Wheatland County Sch. Dist. No. 
15 (P. O. Twodot),. Mont. 
Maturity — The District Clerk 
states that the $12,000 semi-an- 
nual building bonds sold at par 
on 3s, to the State—v. 161, p. 252 
—are due on June 1, 1964; re- 
deemable in full on any inte.est 
payment date from and after 10 

years from date of issue. 


NEBRASKA 


Blair, Neb. 

Bonds Sold—lIt is reported that 
$15,000 airport bonds approved by 
the voters at the Nov. 7 general 
election, were purchased on Jan. 
16 by the Washington County 
Bank of Blair, as 1%s. 


Clarks, Neb. 

Bonds Sold—lIt is stated by the 
Village Clerk that $40,000 2%2% 
semi-annual refunding bonds 
were purchased last August by the 
Robert E. Schweser Co. of Omaha. 


; Kearney, Neb. 

Utility Cendemnation Election 
Held Invalid—The Nebraska Su- 
preme Court is stated to have 
ruled that an election at which 
the voters of the above city bal- 
lotted in favor of condemnation 
on the local utility distribution 
owned by Consumers Public 
Power District was void because 
of fraudulent promises and in- 
ducements held out by the city 
authorities. to the voters. 


ij 
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The general condemnation law 
of the State, under which the city 
acted, was, however, held consti- 
tutional. 

One effect of the court’s ruling, 
which is final, is that it will re- 
lease about $225,000 of Consumers 
District’s funds which have been 
tied up awaiting outcome of the 
litigation. 

Norfolk, Neb. 

Bond Sale Details—The City 
Clerk now states that the $50,000 
2144%-1%% semi-annual city hall 
and auditorium refunding bonds 
sold recently—v. 161, p. 357—-were 
purchased at par by Greenway & 
Co. of Omaha. 


Sarpy County Sch. Dist. No. 43 
(P. O. Gretna), Neb. 

Bond Election—The issuance of 
$11,000 3% semi-annual construc- 
tion bonds will be submitted to 
the voters at an election sched- 
uled for Feb. 10, according to re- 
port. 


NEW JERSEY 


Essex County (P. O. Newark), 
N. J. 


Portfolio Offering Details — As 
previously noted in v. 161, p. 510, 
the County Sinking Fund Com- 
mission is inviting sealed bids un- 
til 2 p.m. on Feb. 7 in Room No. 
506, Hall of Records of Essex 
County, Newark, for the purchase 
of $1,112,000 of its holdings of 
bonds of the county and other 
local subdivisions in New Jersey. 
In the following we give the de- 
tails of the respective issues and 
unless otherwise specified ah 
bonds are of $1,000 denom. Sep- 
arate bids wil be considered for 
all of the bonds offered under 
each of the following eight separ- 
ate blocks: 


Block 1—$416,000 
$1,000 Coupon, 434% Essex County 
Tuberculosis Hospital, dated 
Aug. 1, 1919, maturing Aug. 1, 
1948. Opinion of John C. 
Thomson. 

24006 Fully Registered 342% 
Essex County Permanent Im- 
provement, dated Jan. 2, 1936, 
maturing Jan. 2, 1948. Opinion 
of Arthur T. Vanderbilt, 
County Counsel. 

20,000 Fully Registered 312% 
Essex County Park, dated 
Jan. 2, 1936, maturing $14,000 
Jan. 2, 1948, and $6,000 Jan. 2, 
1949. Opinion of Arthur T. 
Vanderbilt, County Counsel. 


"180,000 Fully Registered 44% | 


Essex County Park, dated 
July 15, 1930, maturing $20,- 
000 July 15, 1947 each year 
to July 15, 1955 both inclusive. 
Opinion of Thomson, Wood 
and Hoffman. 

9000 Fully Registered 4%%, 
Essex County Park, dated 
Feb. 1, 1920, maturing $1,000 
Feb. 1, 1953; $4,000 Feb. 1, 
1954 and $4,000 Feb. 1, 1955. 
Opinion of John C, Thomson. 

55,000 Fully Registered 44%, 
Essex County Park, dated 
Dec. 1, 1925, maturing $5,000 
Dec. 1, 1947 to Dec. 1, 1950 
both inclusive, and $7,000 
Dec. 1, 1951 to Dec. 1, 1955 
both inclusive. Opinion of 
John C. Thomson. 

32,000 Fully Registered 342%, 
Essex County Park, dated 
April 1, 1935, maturing $8,000 
April 1, 1947 to April 1, 1950, 
both inclusive. Opinion of 
Thomson, Wood and Hoffman. 

20,000 Coupon 4%4%, Essex 
County Permanent Improve- 
ment, dated March 15, 1931, 
maturing March 15, 1947.: 
Opinion of Thomson, Wood 
and Hoffman. 

50,000 Coupon 4%4%, Essex 
County Permanent Improve- 
ment, dated July 15, 1930, 
maturing $45,000 July 15, 1951, 
$5,000 July 15, 1954. Opinion 
of Thomson, Wood and Hoff- 
man. 

20,000 Coupon 3%%, Essex 
County General Improvement, 
dated April 1, 1937, maturing 
$10,000 April 1; 1948 and $10,- 
000 April 1, 1949. Opinion 
of Thomson, Wood and Hoff- 
man. 





5,000 Coupon 4%4%, Essex Coun- 
ty Vocational School, dated 


March 15, 1931, maturing 
March 15, 1951. Opinion of 
Thomson, Wood and Hoff- 
man. 


Block 2—$380,000 


$70,000 Coupon 4% City of New- 
ark School, dated Dec. 31, 
1909, maturing Dec. 31, 1959, 
Optional Dec. 31, 1949 or after. 


Opinion of Hawkins, Dela- 
field and Longfellow. 
15,000 Coupon 4%%, City of 


Newark School, dated March 
1, 1927, maturing March 1, 
1948. Opinion of Reed, Dough- 
erty, Hoyt and Washburn. 


15,000 Registered Fully, 3%%, 
City of Newark School, dated 
Nov. 1, 1905, maturing Nov. 
1, 1955. (1—$10,000 Bond, 5— 
$1,000 Bonds). Opinion of 
J. H. Caldwell. 

8,000 Coupon 512%, City of New- 
ark School, dated Oct. 15, 
1920, maturing $2,000 Oct. 15, 
1947 and $6,000 Oct. 15, 1948. 
Opinion of Reed, Dougherty 
and Hoyt. 

35,000 Coupon 414%, City of 
Newark School, dated Oct. 1, 
1923, maturing $18,000 Oct. 1, 
1952, $17,000 Oct. 1,. 1953. 
Opinion of Reed, Dougherty 
and Hoyt. 

5,000 Coupon 414%, City of New- 
ark Public Building, dated 
Oct. 1, 1923, maturing $2,000 
Oct. 1, 1952, $3,000 Oct. 1, 
1953. Opinion of Reed, Dough- 
erty and Hoyt. 

15,000 Coupon 4%%, City of 
Newark Street and Sewer, 
dated March 15, 1929, matur- 
ing March 15, 1953. Opinion 
of Reed, Hoyt and Washburn. 

10,000 Coupon 4%, City of New- 
ark Sewer, dated Dec. 1, 1911, 
maturing Dec. 1, 1961. Op- 
tional Dec. 1, 1951 or after. 
Opinion Robert H. McCarter. 

5,000 Coupon 534%, City of New- 
ark Street Opening, dated 
June 1, 1932, maturing June 
1, 1950. Opinion of Reed, Hoyt 
and Washburn. 

13,000 Coupon 434%, City of 
Newark Street Paving, dated 
Aug. 1, 1934, maturing Aug. 1, 


1948. Opinion of Reed, Hoyt | 


and Washburn. 

4,000 Coupon 544%, City of New- 
ark Street Opening, dated 
Aug. 1, 1934, maturing Aug. 1, 
1949. Opinion of Reed, Hoyt 
and Washburn. 

1,000 Coupon 442%, City of New- 
ark Market House, dated Dec. 
1, 1924, maturing Dec. 1, 1948. 
Opinion of Reed, Dougherty 


and Hoyt. 
9,000 Coupon 444%, City of New- 
ark Public Improvement, 


dated March 1, 1927, maturing 
March 1, 1948. Opinion of 
Reed, Dougherty, Hoyt and 
Washburn. 

10,000 Coupon 4%%, City of 
Newark Public Improvement, 
dated March 15, 1929, matur- 
ing March 15, 1955. Opinion 
of Reed, Hoyt and Washburn. 

9,000 Coupon 4%4 %, City of New- 
ark Port Improvement, dated 


March 1, 1927, maturing 
March 1, 1948. Opinion of 
Reed, Dougherty, Hoyt and 
Washburn. 


65,000 Coupon 4%, City of New- 
ark City Railway, dated June 
1, 1931, maturing $50,000 June 
1, 1948, and $15,000 June 1, 
1949. Opinion of Reed Hoyt 
and Washburn. 

10,000 Fully Registered 6%, City 
of Newark Haynes Avenue 
Bridge, dated March 1, 1932, 
maturing March 1, _ 1947. 
Opinion of Reed, Hoyt and 
Washburn. 

54,000 Coupen..33%4%, City of 
Newark Serial,Funding, dated 
Feb. 1, 1935, maturing Feb, 1, 
1947. Opinion of Reed, Hoyt 
and Washburn. 

10,000 Fully Registered 51%%, 
City of Newark Water, dated 
Oct. 15, 1920, maturing Oct. 
15, 1952. Opinion of Reed, 
Dougherty and Hovt. 

5,000 Coupon 414%, City of New- 
ark Water. dated July 1, 1924. 
maturing July 1. 1951. Ovinion 
of Reed. Doughertv and Povt 


5,000 Coupon 44%%, City of New- 
ark Water Extension, dated 
Feb. 1, 1919, maturing Feb. 1, 
1949. Opinion of Reed, Mc- 
Cook and Hoyt. 

7,000 Coupon 54%%, City of New- 
ark Bridge, dated Oct. 15, 
1920, maturing Oct. 15, 1948. 
Opinion of Reed, Dougherty 
and Hoyt. 


Block 3—$87,000 
$12,000 Coupon 44%, Town of 
Montclair Water, dated Oct. 


15, 1931, maturing $3,000 Oct. 
15, 1947 to Oct. 15, 1950, both 


years inclusive. Opinion of 
Thomson, Wood and Hoff- 
man. 

40,000 Coupon 4%4%, Town of 
Montclair Permanent Im- 
provement, dated Oct. 15, 
1931, maturing $10,000 Oct. 15, 
1947 to Oct. 15, 1950, both 
years inclusive. Opinion of 


Thomson, Wood and Hoffman. 

15,000 Coupon 4%%, Town of 
Montclair, School, dated Sept. 
1, 1926, maturing Sept. 1, 
1953. Opinion of Thomson, 
Wood and Hoffman. 

20,000 Coupon 542%, Town of 
Montclair, School, dated Sept. 


1, 1933, maturing $10,000 
Sept. 1, 1948 and _ $10,000 
Sept. 1, 1949. Opinion of 
Thomson, Wood and Hoff- 
man. 


Block 4—$82,000 


$64,000 Registered 4%, Town of 
Bloomfield, School, dated 
Aug. 1, 1910, maturing $6,000 
Aug. 1, 1947 to Aug. 1, 1950, 
both years inclusive, and $8,- 
000 Aug. 1, 1951 to Aug. 1, 
1955, both years inclusive. 
Opinion Joseph L. Munn, 
County Counsel. Copy of pro- 
ceedings furnished. 

5,000 Fully Registered 414%, 
Town of Bloomfield, Sewer 
Bonds, dated Nov. 1, 1927, 
maturing Nov. 1, 1950. Opin- 
ion Thomson, Wood and Hoff- 


man. 
13,000 Coupon 44%, Town of 
Bloomfield, School, dated 


Feb. 1, 1916, maturing $3,000 
Feb. 1, 1948; $4,000 Feb. 1, 
1949; $4,000 Feb. 1, 1950 and 








$2,000 Feb. 1, 1951. Opinion 
of Dillon, Thomson and Clay. 


Block 5—$5,000 
$5,000 Coupon 4%, City of East 
Orange, School, dated July 1, 
1907, maturing July 1, 1947. 
Opinion of J. H. Caldwell. 


Block 6—$40,000 
$40,000 Coupon 334%, Town of 
Belleville, School, dated Nov. 
‘1, 1935, maturing $5,000 Nov. 
1948 to Nov. 1, 1955, both 
years inclusive. Opinion of 
Reed, Hoyt and Washburn. 


Block 7—$12,000 


$12,000 Coupon 4% Township of 
Caldwell General Refunding, 
dated March 1, 1937, matur- 
ing $2,000 March 1, 1947 to 
March 1, 1952, both years in- 
clusive. Opinion of Hawkins, 
Delafield and Longfellow. 


Block 8—$90,000 


$90,000 Coupon 334%, Town of 
West Orange General Re- 
funding, dated April 1, 1935, 
maturing $20,000 April 1, 
1947; $20,000 April 1, 1948; 
$10,000 April 1, 1949; $20,000 
April 1, 1950 and $20,000 
April 1, 1951. Opinion of 
Hawkins, Delafield and Long- 
fellow. ‘ 

Opinions certifying to the legal- 
ity of the above issues will be 
available to purchaser. 

Each proposal should state the 
amount in dollars and cents bid 
for each block of bonds—accrued 
interest to the date of purchase to 
be added. 

No down payment will be re- 
quired with the bid. 

Proposals should be addressed 
to the Sinking Fund Commission 
of the County of Essex, New Jer- 
sey, and enclosed in a sealed en- 
velone marked “Proposal for 
Bonds.” 

Each block of bonds will be 
awarded to the bidder offering 
the Ioreest price and accrued in- 
terest tc date of payment. 








The Sinking Fund Commission 
reserves the right to reject any 
or all bids. 


The purchaser will be asked to 
take delivery of the bonds award- 
ed to him and to make payment 
therefor at the Fidelity Union 
Trust Co., 755 Broad St., Newark, 
N. J., at such time not later than 
one week from the date of the 
award, as specified by the Sink- 


ing Fund Commission of the 
County of Essex. 
New Jersey (State of ) 
Financial Condition Termed 


Best In History—Governor Wal- 
ter E. Edge, in his budget mes- 
sage to the State Legislature on 
Jan. 15, reported that New Jersey 
is in the best financial condition 
of its history. The Governor’s 
message indicates that the State 
will be able to meet all its normal 
expenditures and still have for 
post-war construction and other 
purposes $68,424,607, June 30, 
1946. 

Concerning the post-war fund, 
Governor Edge pointed out it will 
not be available for “any and all 
types of post-war activities.” <A 
large part of the sum will have 
to be spent on specific types of 
projects. These would include: 

Highway right-of-way purchase, 
$13,571,000; road and ridge con- 
struction, $4,300,000; grade cross- 
ing elimination, $8,428,317; for 
distribution to the State, counties 
and municipalities and school dis- 
tricts as the Legislature may de- 
termine how the interest on rail- 
road tax arrearages is to be dis- 
tributed, $15,276,373; as a guaran- 
tee on veteran’s loans, $5,000,000, 
and. for other post-war activities, 
including, possibly, a new water 
supply and new State office build- 
ing, which were proposed in the 
Governor’s annual message, $21,- 
848,916. 

The railroad interest item of 
$15,276,373 has been in contro- 
versy for years and particularly 
so in the last week, because Jer- 
sey City showed opposition to an 
idea by Mr. Edge that all munici- 
palities might share in its distri- 
bution. In his budget message, Mr. 
Edge said: 

“Whatever formula the Legisla- 
ture may adopt for the distribu- 
tion of this large sum, it must be 
safeguarded so that these funds 
may be used for post-war pur- 
poses only.” 


The State’s amortization charges 
on its debt now are running 
slightly over $4,000,000 a year, as 
compared with over $14,000,000 in 
1938 and 1939 There also is a 
vast difference in the amount be- 
ing spent for. poor relief when it 
is compared with a few years ago. 


“Never in the history of our 
State,” the Governor said, “has so 
bright a financial picture been 
painted. This accomplishment is 
all the more notable because the 
State does not impose an income 
tax, sales tax, amusement tax or 
other forms of consumer excise 
taxes found on the statute books 
of many States.” 


He added that the financial po- 
sition of the State has permitted 
it to invest $104,506,000 in United 
States bonds. He said that be- 
sides the economic protection the 
State will have in its $68,000,000 
reserve there is the $509,000,000 
credited to the State in the Un- 
employment Compensation Trust 
Funds. 


Stanhope, N. J. 


Bond Sale—The $18,000 coupon 
or registered semi-annual water 
reservoir bonds offered for sale 
on Jan. 29—v. 161, p. 358—were 
awarded to the Newton Trust Co. 
of Newton, as 1.70s, at a price of 
100.022, a basis of about 1.695%. 
Dated Feb. 1, 1945. Due $2,000 
from Feb. 1, 1946 to 1954 inclusive. 
Second highest bid was an offer 
of Boland, Saffin & Co., 100.12 for 
1%s, followed by J. B. Hanauer 
& Co., bidding 100.07 for 1%s, 
then third high of par for 24s, 
tendered by the Citizens National 
Bank, Netcong. 








NEW YORK 


New Rochelle, N. Y. 

Bond Sale—The $80,000 coupon 
or registered semi-annual funding 
bonds offered for sale on Jan. 30 
—v. 161, p. 510—were awarded to 
Halsey, Stuart & Co., Inc., of New 
York, as 0.75s, at a price of 
100.052, a basis of about 0.73%. 
Dated Feb. 1, 1945. Due on Aug. 
1 in 1945 to 1948, inclusive. Sec- 
ond best bid was an offer of 100.051 
for 0.80% bonds, tendered by the 
New Rochelle Trust Co., while 
third high was a bid of 100.10 on 
0.90s, submitted by the First Na- 
tional Bank of New Rochelle. 


New York (State of ) 


Financial Relief to Small School 
Districts Proposed in Bill—The 
long-heralded bill to afford finan- 
cial relief to small school districts 
which become part of central 
school districts and have unpaid 
bonded indebtedness, was_intro- 
duced in the Assembly, recently, 
by Herbert A. Rapp, Republican 
of Genesee County, chairman of 
the Joint Legislative Committee, 
which has been investigating the 
education system of the State. 

The additional State aid is ac- 
complished by adding a new Sec- 
tion 185-a to the Education Law, 
reading: 

“Section 185-a. Additional aid * 
in certain districts. There shall 
also be paid to each central school 
district containing a school dis- 
trict which continues to exist for 
the purpose of paying its debts 
after becoming a part of such cen- 
tral school district, pursuant to 
the provisions of Section 183 of 
this chapter, a sum of money 
equal to the amount necessary to 
pay the bonded indebtedness of 
such school district, less three per 
centum of the actual value of tax- 
able property in such existing dis- 
trict. The central school district 
shall apportion and credit to the 
existing school district the sum 
so received.” 


Opinions of Local Government 
Matters in 1943 Provided for Mu- 
nicipal Units—As a new service 








to the agencies of local govern- 
ment in New York State, Attor- 
ney-General Nathaniel L. Gold- 
stein and Comptroller Frank C. 
Moore have co-operated in the 
joint issuance and distribution of 
a volume containing opinions is- 
sued on local government matters 
in 1943. 

Prior to 1943; when the present 
administration took office, offi- 
cials in municipal, town, county 
and village governments applied 
to either the Department of Law 
or the Department of Audit and 
Control, or both, for opinions upon 
local problems. Oftentimes the 
opinions rendered conflicted with 
each other. To avoid this con- 
flict and duplication, and in or- 
der to insure a more orderly and 
effective procedure and to assist 
the Department of Audit and 
Control in the expansion of its 
services to the local subdivisions 
of the State, Attorney-General 
Goldstein and Comptroller Moore 
adopted a joint plan providing for 
the assignment to the Depart- 
ment of Audit and Control of an 
Assistant Attorney-General to 
whom are directed most of the 
requests for opinions on problems 
of local government and finance. 


The drafts of opinions are pre- 
pared by the Assistant Arne 
General, cleared with Comptrol- 
ler Moore and Attorney-General 
Goldstein, and issued under the 
signature of the Attorney-General. 


Roxbury, Grand Gorge Water Dist. 
(P. O. Roxbury), N. Y. 


Bond Sale—The $22,000 water 
system bonds offered Feb, 1— 
v. 161, p. 358 — were awarded to 
Newburger, Loeb & Co., New 
York, as 1.60s, at a price of 100.75, 
a basis of about 1.529%. Dated 
Feb. 1, 1945 and due $1,000 on 
Feb. 1 from 1946 to 1967 inclusive. 
Other bids: Blair & Co., Inc., 
1.60s, 100.30; C. F. Childs & Co. 
and Sherwood & Co., jointly, 
1.70s, 100.44; George B. Gibbons 
& Co., Inc., 1.90s, 100.32. 
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Triborough Bridge Authority, N. Y.| approved the issuance of $40,000 | Mention was made of a local 


Would Refund Outstanding 
Bonds—In order to pave the way 
for refinancing of its outstanding 
bonded debt the authority is seek- 
ing passage of legislation which 
would increase from $100,000,000 
to $110,000,000 the amount of 
bonds it may have outstanding at 
any one time. An Act to provide 
for this is now before the legis- 
lature and the text is as follows: 


AN ACT 


To amend the public authorities 
law, in relation to authorizing 
Triborough bridge authority to 
issue bonds in the aggregate 
principal amount of not exceed- 
ing one hundred ten million 
dollars outstanding at any one 
time and eliminating obsolete 
provisions. 

The People of the State of New 
York, represented in Senate and 
Assembly, do enact as follows: 

Section 1. Subdivision one of 
section 561 of chapter 870 of the 
laws of 1939, entitled “An act to 
compile in one chapter of the con- 
solidated laws, for the purpose of 
public convenience, the several 
acts created or validated by the 
legislature in relation to public 
authorities constituting chapter 
43A of the consolidated laws,” as 
said subdivision was last amended 
‘by chapter six of the laws of 1940, 
is hereby amended to read as fol- 
lows: 

Sec. 561. Bonds of the authority. 
1. The authority shall have the 
power and is hereby authorized 
from time to time to issue its 
negotiable bonds for any corpo- 
rate purpose in the aggregate 
principal amount of not exceed- 
ing one hundred ten million 
dollars outstanding at any one 
time fincluding bonds of the 
original authorities.} The au- 
thority shall have power from 
time to time and whenever it 
deems refunding expedient, to re- 
fund any bonds [including bonds 
of the original authorities,}] by 
the issuance of new bonds, 
whether the bonds to be refunded 
have or have not matured, and 
may issue bonds partly to refund 
bonds then outstanding and partly 
for any other corporate purpose. 
The refunding bonds may be ex- 
changed for the bonds to be re- 
funded, with such cash adjust- 
ments as may be agreed, or may 
be sold and the, proceeds applied 
to the purchase: or payment of 
the bonds to be. refunded. In com- 
puting the total amount of bonds 
of the authority which may at any 
time be outstanding the amount 
of the outstanding bonds to be re- 
funded from the proceeds of the 
sale of new bonds or by exchange 
for new bonds shall be excluded. 
Except as may otherwise be ex- 
pressly provided by the authority, 
every issue of the bonds shall be 
general obligations payable out of 
any moneys or revenues of the au- 
thority, subject only to any agree- 
ments with the holders of partic- 
ular bonds pledging any particular 
tolls or revenues. Whether or not 
the bonds are of such form and 
character as to be negotiable in- 
struments under the terms of the 
negotiable instruments law (con- 
stituting chapter 38 of the consol- 
idated laws) the bonds shall be 
and are hereby made negotiable 
instruments within the meaning 
of and for all the purposes of the 
negotiable instruments law, sub- 
ject only to the provisions of the 
bonds for registration. 

_ Sec. 3. This act shall take effect 

immediately. 

_ Explanation—Matter in italics 

is new; matter in brackets [ ]} is 

old law to be omitted. 


Bills Propose Refunding Opera- 
tion—Increase in the Authority’s 
statutory debt limit of $100,000,000 
for the purpose of clearing the 
way for a refunding operation, is 
the purpose of bills reported in- 
troduced in both Houses of the 
New York Legislature, on Jan. 26. 
The bills are now understood to 
be in committee. 


Trumansburg, N. Y. 


water system bonds. 

(This corrects the report of 
similar. bonds being voted by 
Ithaca, N. ¥.—v. 161, p. 252.) 


NORTH CAROLINA 


High Point, N. C. 
Bond Refinancing Expected—A 


“ity about the beginning vf this 
month to confe. with bond-rat- 
ing firms ‘‘to seek an impyrove- 
ment in the citys rating. ‘i' 
will be done preliminary io re- 
financing of $3,335,000 of refuiid- 
ing bonds, some time in the 
Spring,” officials said. 

For some time the city has 
planned its statement, which in 
addition to the actual amount of 
bonds, will give data indicating 
“the soundness of High Point’s 
financial condition and its future 
ability to raise revenue.” 

Officials further stated tliat 
“while it is hoped that niore than 
a million dollars can be saved in 
the coming refinancing prograrn, 
an improvement in the city’s rat- 
ing with the bond-rating company 
would effect an additional $100,- 
000 savings.” 

The refunding program is one 
item in High Point’s planning 
program. A total of $180,000 was 
set aside by this year’s budget for 
costs of the refinancing program, 
officials said. 


Mecklenburg County (P. O. Char- 
lotte), N.C. 

Debt Service in 1945-1946— 
During the fiscal year 1945-46 
Mecklenburg County will pay 
$308,750 on its bonded indebted- 
ness, figures at the office of 
County Auditor G. D. Bradshaw 
disclosed. 

This amount includes principal 
and interest coming due on Coun- 
ty and school bonds and is $5,- 
517.50 less than last year. 

Payments will include $128,000 
in principal and $93,185 in inter- 
est on outstanding County bonds 
totaling $1,943,000; and $51,000 in 
principal retirement and $36,565 
in interest on the school obliga- 
tion. 


Wilmington, N. C. 

Port Financing Bill in Legis- 
lature—Financing of the construc- 
tion of public terminals and to- 
bacco warehouses for the Port of 
Wilmington by either the city or 
county, acting separately or joint- 
ly, will be possible if the 1945 
Legislature passes an act to ex- 
tend the period during which New 
Hanover County and its munici- 
palities may issue revenue bonds, 
City Attorney W. B. Campbell 
said recently. 

Both the city and county “have 
been approached on this matter 
but have made no commitments,” 
Mr. Campbell said. ‘However 
both want the authority so that 
in the event they should deter- 
mine to issue bonds to cover the 
building of the port facilities, they 
would be able to.” 

Prior to 1943, a state-wide rev- 
enue bond act provided that any 
city or county could issue revenue 
bonds or construct any projects 
named in the act. This covered 
practically any facility that a mu- 
nicipality would require, includ- 
ing stadiums, airports, and sewer 
systems. 

Mr. Campbell explained that 
during the 1943 session “when the 
New Hanover representatives tried 
to extend the life of that act, 
looking toward the possible pur- 
chase of the Tide Water Power 
Company by the city, they were 
unable to do so. All they could 
do was to extend the facility pro- 
visions of the state-wide act for 
the benefit of municipalities in 
New Hanover County, actually 
the City of Wilmington. And 
this expires March 1, 1945.” 

The purpose of the new bill 
specifically is “to give the city 
and county each authority, acting 
separately or jointly, to issue 
revenue bonds. Each may deter- 
mine what proportion it is de- 





_ Bonds Veted—At a recent elec- sired to participate in such an 
tion the voters are said to have issue,” he said. 





group was expected in New York | 


bond issue to finance building of; 


| the port facilities at a meeting 
Oct. 10 of the Port Commission, 
| City Council, and Board of Coun- 
ty Commissioners. Discussion was 
also held on the possibilities of 
an allocation of State Planning 
Board funds by the State Legis- 
lature. 

The Port Commission announced 
on Oct. 2 that it was seeking a 
self-liquidating loan of $635,000 
from the Reconstruction Finance 
Corporation. Application for such 
a loan was previously denied by 
RFC without prejudice to re- 
newal when commercial condi- 
tions justified. 

Mr. Campbell said the new bill 
was presented on Dec. 30 to Rep. 
J. Q. LeGrand for introduction to 
the 1945 General Assembly. 


NORTH DAKOTA 


Mayville, N. Dak. 

Bonds Voted — At an election 
held on Jan. 9 the voters are said 
to have approved the issuance of 
$18,000 filtration plant bonds by 
a wide margin. 


OHIO 


Cleveland, Ohio 

Bond Redemption Notice—It is 
stated by Joseph T. Sweeney, Di- 
rector of Finance, that pursuant 
to the provision of the Indenture 
of Mortgage between the City and 
the Cleveland Trust Co., Cleve- 
land, as trustee, dated as of Dec. 
1, 1944, and Resolution No. 150- 
45, the city has elected to call for 
redemption on March 1, out of 
moneys in the Sinking Fund, City 
of Cleveland Transportation Sys- 
tem Revenue Refunding Series B, 
bonds Nos. B-8711 to B-9310, ag- 
gregating $600,000, maturing Sept. 
1, 1952. 

Said bonds will be paid on or 
after date called at par plus ac- 
crued interest, together with a re- 
demption premium of 3%, at the 
Cleveland Trust Co., Cleveland, 
or at the Guaranty Trust Co., New 
York City, on presentation and 
surrender of said bonds with all 
coupons maturing on and after 
redemption date. Coupon bonds 
registered as to principal should 
be accompanied by proper instru- 
ments of assignment and transfer 
in cases where payment to anyone 
other than the registered owner 
is desired. Interest shall cease on 
date called. 


Ohio (State of ) 

Municipal Market Strong—JJ. A. 
White & Co., Cincinnati, reported 
on Jan. 31 as follows: 

Continued strength in the Ohio 
municipal market during the past 
week carried our indices of the 
yield on 20 Ohio bonds from 
1.33% to 1.32% as of today, and 
on 10 high grade names, from 
1.17% to 1.16%. The yield on 10 
lower grade Ohios, however, ‘re- 
mains unchanged today from a 
week ago, at 1.49%. 


General Counsel Explains Hous- 
ing Cases—The following memo- 
randum was prepared recently by 
David L. Krooth, General Counsel 
of the Federal Public Housing 
Authority, explaining the disposi- 
tion by the United States Supreme 
Court of two cases involving 
FPHA housing projects in the 
above State: 

“The Supreme Court of the 
United. States handed down a de- 
cision on Jan. 2 in two suits in 
which the constitutionality of the 
United States Housing Act was 
sustained, and property belonging 
to the Federal Public Housing 
Authority declared to be exempt 
from State and local taxation. One 
of these cases was an appeal by 
the Federal Public Housing Au- 
thority from a decision of the 
Supreme Court of Ohio, in which 
that court held that the Laurel 
Homes Housing Project (PWA) 
in Cincinnati, was subject to State 
taxation in that the United States 
Housing Act authorizing the ad- 
ministration of the project was 
not within the delegated powers 





of the Federal Constitution. The | 
other case was an appeal by the 
City of Cleveland and the County 





of Cuyahoga, from a decision of 
a.three-judge court of the United 
States District Court for the 
Northern District of Ohio, invol- 
ving several PWA projects in the 
City of Cleveland. The District 
Court held that the United States 
Housing Act was constitutional 
and that Congress had the power 
to declare the property of the 
Federal Public Housing Author- 
ity exempt from taxation. 

“Since both cases involved the 
same points of substantive law, 
the court rendered one opinion 
dealing with both cases. The 
opinion reverses the decision of 
the Supreme Court of Ohio and 
declares the United States Hous- 
ing Act to be within the powers 
of Congress and that the Congress 
had power to exempt the property 
from taxation. The opinion also 
sustains the decision of the United 
States District Court in holding 
that the United States Housing 
Act was constitutional and that 
property administered thereunder 
is exempt from taxes.” 


Pepper Pike, Ohio 

Sealed Tenders Invited — Ruth 
B. Faragher, Village Clerk, will 
receive sealed tenders of refund- 
ing bonds, dated Jan. 1, 1940, until 
noon (EWT), on Feb. 15. The 
village is said to have more than 
$5,000 available for the purchase 
of the bonds and will purchase 
them, so far as funds are avail- 
able, at the lowest offering price 
not more than par. Purchase will 
be made in accordance with the 
plan .of composition set forth in 
Ordinance No. 1939-33 and con- 
firmed May 7, 1940. Each tender 
shall state the number of bonds 
tendered and the price per bond, 
and whether said price includes 
accrued interest. In case more 
bonds are offered at the same 
price than-can be purchased with 
the funds available, the bonds to 
be purchased will be determined 
by lot under supervision of the 
Clerk. 


“Roscoe, Ohio 
Bonds Sold — It is stated by 
Arthur H. Howe, Village Clerk, 
that $6,516 4% semi-annual street 
improvement, special assessment 
bonds have been purchased at 
par by the First National Bank of 
Coshocton. 


Sharon Local Sch. Dist. 
(P.O. Westerville), Ohio 

Bond Offering—Sealed bids will 
be received until noon on Feb. 
17, by L. D. Smith, Clerk of the 
Board of Education, for the pur- 
chase of $198,000 building bonds. 
Interest rate is not to exceed 3%, 
payable M-S. Denomination $4,- 
125. Dated Jan. 1, 1945. Due $4,- 
125 Mar. and Sept. 1, 1946 to 1969. 
Rate of int. to be in a multiple of 
Y% of 1%. Issued under author- 
ity of the Laws of Ohio, and of 
Section 2293-2; 2293-19 to 23 of 
the General Code of Ohio, and 
under and in accordance with a 
resolution of the District, passed 
on Dec. 1, 1944. The bonds will be 
sold to the highest bidder, at not 
less than par and accrued interest. 
Bids may be made upon all or any 
number of bonds offered. Enclose 
a certified check for $2,000, pay- 
able to the Board of Education. 


Strongsville, Ohio 

Price Paid—It is now reported 
that the $90,000 village hall bonds 
sold to Ball, Burge & Kraus, and 
Siler, Roose & Co., both of Toledo, 
jointly, as l14¢s—v. 161, p. 511— 
were purchased by the said firms 
at a price of 100.025, a basis of 
about 1.495%. Due on July 1, 1946, 
and on Jan. and July 1, in 1947 to 
Jan. 1, 1961. Pe 


Tiffin, Ohio 

Bond Sale — The following 
semi-annual street improvement, 
special assessment bonds aggre- 
gating $37,000, offered for sale on 
Jan. 26 — v. 161, p. 359 — were 
awarded to Fox, Reusch & Co. of 
Cincinnati, as 1s, at a price of 

100.307, a basis of about 0.93%: 
$30,000 Miami St. bonds. Due $2,- 
000 June and Dec. 15, 1946 to 
1948, $3,000 June and $2,000 
Dec. 15, 1949, $2,000 June and 








Dec. 15, 1950 and 1951, and 
2,000 June and $3,000 Dec. ’ 
15, 1952. 

7,000 Coe Street bonds. Due 
$1,000 Dec. 15, 1946 to 1952. 


Denomination $1,000. Dated 
Dec. 15, 1944. 

Second best bid was an offer 
by Braun, Bosworth & Co., Inc., 
of 160.13 on 1s, while Stranahan, 
Harris & Co., Inc., was third, with 
a bid of 100.09 for Is. 


Versailles, Ohio 

Bond Sale Details—It is now 
stated by the Village Clerk that 
the $6,000 fire apparatus and 
equipment bonds sold recently— 
v. 161, p. 359—were purchased by 
the First National Bank of Ver-. 
sailles, as 1%4s, are dated Dec. 1, 
1944, and mature $1,000 on Sept. 
15 in 1946 to 1951, inclusive. 


OKLAHOMA 


Oklahoma (State of ) 

Grand River Authority Bond Is- 
suance Upheld—-The Oklahoma 
Supreme Court upheld recently 
the right of the Grand River Dam 
Authority to issue revenue bonds. 
On behalf of the State of Okla- 
homa, Governor Kerr had sought 
an injunction to prevent the 
GRDA from issuing $11,000,000 in 
revenue bonds. 

Edward P Marshall, Tulsa, at- 
torney for the GRDA, hailed the 
opinion as giving the State the 
right to finance self-liquidating 
projects, such as airports, toll 
bridges, or hydro-electric enter- 
prises, by issuance of bonds 
against anticipated revenues, 
rather than by imposing a tax or 
voting bonds, which would result 
in added taxes. 

The GRDA originally was 
granted permission to issue bonds 
up to $15,000,000. Of that amount, - 
$14,000,000 have been issued. 

The Legislature, in 1939, auth- ; 
orized issuance of an additional 
$10,000,000 for development of the 
Markham ferry and Fort Gibson 
dams. 


Ponca City, Okla 
Bonds Voted—At the election 
held on Jan. 23 the voters ap- 
proved the issuance of the $150,- 
000 hospital bonds by a wide mar- 
gin, according to report. 


Quinton School District, Okla. 

Bond Sale—-An issue of $39,000 
refunding bonds was awarded 
Jan. 29 to a group composed of 
Calvert & Canfield, the J. E. Pier- 
sol Bond Co., both of Oklahoma. 
City, and Evans L. Davis of Tul- 
sa, at a net interest cost to the 
district of about 2.65%. Second 
high bidder was C. Edgard Hon- 
nold, on a net cost basis of 2.66%. 

Due $2,000 in 1948 to 1966, and 
$1,000 in 1967. 


OREGON 
Oregon (State of ) 

Forest Bond Bill Intreduced—A 
bill was introduced to the House 
recently which would authorize 
the issuance of $500,000 in State 
Forest development revenue 
bonds, with interest at not to ex- 
ceed 2%, and maximum maturity 
of 50 years. 


PENNSYLVANIA 


Elk Creek Tp. Sch. Dist. 

(P. O. Cranesville), Pa. 
Bonds Not Issued—lIt is stated 
by Ralph E. Curtis, Secretary of 
the Board of Directors, that the 
$27,000 construction and equip- 
ment bonds approved by the vot- 
ers at the November election, 

have not been issued as yet. 


Ephrata, Pa. 

Bond Election Contemplated— 
It is said that an election will be 
held in the near future in order 
to have the voters pass on the is- 
suance of $120,000 municipal light 
and power plant bonds. 


McKeesport, Pa. 

Certificate Refunding Action 
Taken—The City Council is said 
to have made its first formal move 
toward refunding about $440,000 
street and sewer improvement 
certificates by authorizing reten- 
tion of Pittsburgh bond attorneys 
and a Philadelphia bonding firm 
to prepare the issue, 
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Council thus accepted a deci- | 


sion of Common Pleas Court! 
Judge Frank P. Patterson, which 
held the city liable for the princi- 
pal on the certificates after 36 
bondholders brought suit for full 
payment. The city halted pay- 
ment of 6% interest on the bonds 
last February. 

Reed, Smith, Shaw and McClay, 
Pitisburgh attorneys, were re- 
tained “for not more than $1,000” 
to prepare council’s “desire ordi- 
nance,” which is preliminary to 
submission of the bond issue to a 
public vote. 


C. C. Collings and Company; | 


Inc., of Philadelphia, were en- 
gaged for $1,600, to prepare a re- 
quired bond prospectus. 


Philade!phia, Pa. 
Net Bonded Debt Increased in 





Period 1915-1932—In each of the 
18 years 1915-1932 Philadelphia’s 
net bonded debt was increased, 
according to the Philadelphia Bu- 
reau of Municipal Research, the 
net increase for the period being 
$348 ,957,560—from $96,452,980 to 
$445,410,540. In the succeeding 12 
years, 1933-1944, the net debt was 
reduced each year, the net de- 
crease being $120,816,000—from 
$445,410,500 to $324,594,500. The 
average yearly increase in the net 
bonded debt in the 18 years, 1915- 
1932 was $19,386,500, and the av-{; 
erage yearly decrease in the fol- 
lowing 12 years, 1933-1944, was 
$10,068,000. 


Radnor Twp. (P. O. Radnor), Pa. 

Notes Authorized—The Board | 
of Township Commissioners is 
said to have passed an ordinance 
calling for the issuance of $100,000 | 
not to exceed 6% notes, to meet) 
township expenses. 


Shamokin, Pa. 
Bond Sale Details — It is now 
stated by the Borough Secretary | 
that the $25,000 semi-annual fire 


apparatus and improvement bonds | 


sold to Leavens & Leader of | 
Shamokin, as 1%4s, as noted here | 


—v. 161, p. Seb. wens purchased | : 
by the ‘said firm at a price of; Bonds of U. S. Possessions_ 
100.42, and mature on Jan. 15 as | 


follows: $1,000 in 1946 to 1950, | 


and $2.000 in 1951 to 1960, siving | 


a basis of abeut 1.70%. Legality 
e@pproved by Townsend, Elliott & | 
Munson of Philadelphia. 


SOUTH DAKOTA 


Yankton, S. Dak. 
Would Purchase Bridge As Toll | 
Structure — Legislative delegates 
from Yankton are seeking pas- | 
sage of a bill which would permit | 
issuance of revenue bonds against 
the purchase of privately-owned 
bridges. Immediate purpose of the 
proposed act is to permit acquisi- 
tion by Yankton of the $1,250,000 
Missouri River Bridge which was 
built in 1924. A majority of the 
stockholders, the delegation in- 
formed Governor M. Q Sharpe 
and other State officials, have sig- 
nified their willingness to agree 
to sale of the structure. Title to 
the span would be turned over to 
the State after the revenue bonds 
have been retired. 


TENNESSEE 


Knoxv‘tHe, Tenn. 

Bond Sale—The $450,000 semi- 
annual gas system revenue, Series , 
A bonds offered for sale on Jan. 
27—-v. 161, p. 512—-were awarded 
to Webster & Gobson of Nash- 
_ ville. and James F. Smith & Co. 

of Knoxville, jointly, paying a 
price of 100.062, a net interest 
cost of about 1. 72% %o, on the bonds 
divided as follows: $108,000 as 4s, 
due on Jan. 1; $26,000 in 1947, 
$27,000 in 1948 and 1949, and $28,- 
000 in 1950; the remaining $342,- 
000 as 1s, due on Jan. 1; $29,000 
in 1951, $30.000 in 1952, $32,000 in 
1953, $33,000 in 1954, $34,000 in 
1955, $35.000 in 1956, $36,000 in 
1957, $37,000 in 1958 and 1959, and 
$30.000 in 1960. 

Next highest bids for the bonds 
were as follows: 

John Nuveen & Co., 

J.C. Bradford & Co., and 

F. Brittain Kennedy & Co., 
jointly, 

For $201,000 2s, and 

$149,000, 154s 
(Continued on page 616) 
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Municipal Bond Sales in December and for the 
Galendar Year 1944 


Long-term financing by States and municipalities in the closing 
month of the recent calendar year followed closely the pattern wit- 
nessed in the other months of 1944 and, for that matter, since the 
nation has been at war. This was the case both with respect to 
the diminutive volume of sales and the character of the financing 
effected. In December, for example, the total output was no more 
than $33,895,481, which compares with a monthly average of about 
$100,000,000 during the year 1941-1934. Then, too, the December 
aggregate included $14,245,681 of refunding issues, leaving new capi- 
tal debt creation of only $19,649,800. 


For the 12 months of 1944 the record shows that municipal 
financing amounted to $638,909,818, which represented a substantial 
gain over the 1943 output of $435,223,191 and even over the 1942 
total of $523,704,607. However, the gain resulted solely as a result 
of the greater use of the refunding instrument in the past years, 
borrowings of that nature having advanced to $404,000,156, as against 
only $259,481,836 in 1943 and only $181,264,294 in 1942. 


Thus while the overall total for 1944 showed a gain of more 
than $200,000,000 over that in the earlier year, the net improvement, 
insofar as new capital offerings is concerned, was held to about 
$70,000,000. Accordingly, it will be seen that again during 1944 
States and local governments were obliged, because of wartime 
restrictions on materials and the manpower situation, to hold munici- 
pal plant improvements and new projects to minimum levels. 


The combination of a greatly reduced output of new capital 
issues, coupled with continued enhancement of the tax-exempt fea- 
ture and other factors, was reflected in a further increase in the 
price levels of municipals and a consequent decrease in yields. While 
the upward trend of the price level was interrupted several times 
during the past year, particularly during September, the close of the 
year found municipals selling at new all-time highs. 


None of our figures on municipal financing, it should be noted, 
take into account the relatively large volume of bonds that have 
reappeared in the market in past years via liquidations carried on 
by private sources or public trust funds. Offerings of this character 
are usually made to permit the seller to reinvest proceeds in Gov- 
ernment war loans and generally are undertaken prior to and while 
such financing is in progress. As a result of such liquidation the 
municipal market has been able to operate at a degree of activity 
which would not otherwise be possible considering the small volume 
of strictly new borrowing by States and local subdivisions that has 
been undertaken since 1942. 


Below we furnish a comparison of all various forms of obliga- 








tions sold in December during the last five years: 
1944 1943 1942 1941 1940 
$ $ 3 $ $ 
Perm. munic. loans (U. S.) 33,895,481 17,378,044 18,393,308 61,257,542 202,531,474 
‘Temp. munic. loans ‘(U.8.) 5,400,000 79,617,500 46,445,245 81,709,357 97,042,565 
Canadian loans ‘ttemp.) None 55,000,000 90,000,000 90,000,000 75,000,000 
Canadian loans (perm.)— 
Placed im Canada__ 165,256 9,430,477 1,686,231 353,423 253,740,984 
Placed in U. 8S. None None None None None 
None None None None None 
Total ___________ 39,460,737 161,426,021 156,524,784 233,320,322 628,315,023 
*Includes temporarv securities issued by New York City in December: none in 


1944; 
1940. 


$25,000,000 in 1943; $25,000,000 in 1942; $30,000,000 in 1941 and $45,000,000 in 


The number of municipalities emitting bonds and the number 
of separate issues made during December, 1944, were 102 and 111, 
respectively. This contrasis with 98 and 105 for November and 
87 and 97 for December, 1943. 

The following table shows the aggregate of State and municipal 
permanent issues for December as well as the 12 months for a series 
of years: 





Month of For the Month of For the 

Decemter 12 Months December 12 Months 
1944 $33,895,481 $°38,909,662 . 192)__________$290.827,938 $1,430,650,900 
1943 17,378,044 435,223,191 ‘928________.. 149,428,822 1,414,784,537 
1942 18,393,308 523,704,607 i927_.______ 111,025,235 1,509,582,929 
1941 61,257,542 952,615,173 1926____- 144,878,224 1,365,057,464 
1940 202,531,474 1,233;706,974 1925_.____- 157,987,647 1,399,637,992 
1939 90,115,445 1,125,901,000 1924___ . 93,682,986 1,398,953,158 
1933 141,269,610 i1,099,757,500 1°23 __..... 113,645,909 1,063,119,823 
1937 65,222,370 902,307,162 1922... ss 66,049, 400 1,100,717,313 
1936 96,994,934 1,117,351,518 I82i____._____ 220,456,661 1,208,548,274 
1935 133,567,228 1,220,150,097 i920_ un 55,476,631 , 683,168,255 
1934 121,702,118 939,453,933 1919_ 5 62,082,923 691,518,914 
1933 45,217,320 520,478,023 1918__-. 22,953,088 296,525,458 
1932 117,952.271 + Sak ae bee 1917 32,559,197 451,278,762 
193. 45,760,233 .256,254,933 1916 35,779,384 457,140,955 
1930 186,773,236 : 487, 313,248 


Nete—1943, 1942 and 1941 totals do not include bond exchange programs offered 
by City of Philadelphia, Pa., in those years. The i940 aggregate does not include 
private placement of $309,664,300 New York City corporate stock in connection with 
acquisition of private transit systems. 


The monthly output of State and: municipal bonds in each of the 





years 1944 and. 1943 is shown in the following table: 
1944 1943 1944 194% 
January _ $38,636,871 $49,289,682 September _.. $18,336,816 $20,530,382 
February 36,599,632 57,236,250 Octoer 108, 130,600 16,589,990 
' March 24,742,561 49,616,172 November _ .. 71,445,395 36,854,360 
April 16,669,200 22,647,558 December ____._ _ 33,795,481 17,378,044 
Mav 159 854,766 36,473,632 _- 
June _..-. 31,454,008 50,947,353 MES rik aie $638,909,662 $435,223,191 
Ile _-. 34,098,105 4q.47° 9°! Average per 
August ___._..___ 65,224,292 28,167,487 month ___... 53,242,484 36,268,599 


The total of all United States municipal loans put out during the 
calendar year 1944 was $1,343,073,854, including $638,909,662 of new 
issues of long-term bonds by the States, counties and minor civil 
divisions of the United States, and $481,874,992 temporary municipal 
loans negotiated. Obligations of Canada, its Provinces and munici- 
palities (not including temporary issues of Dominion war loans) 
totaled $139,410,495. In the following table we furnish a comparison 
of ail these iorms of securities put out in each of the last five years: 


1944 1943 1942 1941 1940 
f P $ $ $ $ $ 
Ferm. loans (U.S) © 638,909,662 435,225,191 523,704,607 952,615,173 1,233,706,974 
*Temp. loans (U.S.) 481,874,992 686,865,385 1,130,138,301 1,424,106,245 1,495,510,061 


Canadian loans 

(permanent) 
Placed in Canadat3,195,783.34512,823,245,028§2,338,373,944 
Placed in U. S.__ 21,103,500 90,000,000 None 
Bonds U. S. Poss. 21,700,000 None 500,000 


880,685,488 1,059,984.636 
None None 
1,500,000 5,325,000 


Total 4,359,371,499 4,035,334,604 3,992,716,852 3,258,906,906 3,794,526,671 


*Includes temporary securities issued by New York City as follows: $160,000,000 
in 1944; $243,000,000 in 1943; $202,000,000 in 1942; $237,500,000 in 1941 and $294,- 
600,000 in 1940. tIncludes Dominion War Loan borrowings in amount of $3,077,476,- 
350. — $2,692,260,750 Dominion war loans. §Includes $1,989,003,300 Dominion 
War Loans 
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In the following we list the individual issues sold by States 


their municipal subdivisions during December, 1944: 


Name Rate 
Ambridge, Pa. iicnipaer Gea ae 
Ansley, Neb. . ; oe >’ 
Bath Co., Ky. TRE 3 
Bellevue, Neb._ in ‘ 4 
Belle Glade, Fla. “Q2 issues) 
Black Mountain, N. C. 
Black Mountain, N. C. 
Bloomingdale, N. J. 
Boston, Mass. 
Boston, Mass. 
Bridgewater, S. D., 
Bucyrus, Ohio 
Butler Co., Mo. 
Butte Co., Biggs-West 

Water Dist., Calif. 
Cincinnati, Ohio : 2% 
Cincinnati, Ohio coset 2! 
Claremont, S. Dak. 
Clinton, N. C. (2 issues)_- 
Clyde Park, Mont. 
Columbia Heights, Minn. 
Columbus City, S. D., Ohio 
Conemaugh Twp. S. D., Pa. : 
Cook Co. S. D. 64, Ill. 
Coral Gables, Fla. J 
Coral Gables, Fla. 342 
Creighton S. D. 14, Ariz.__2,1%,1 
Cuyahoga Falls City S. D., Ohio 1% 
Dakota City, Neb. mae, 
Dakota Co. S. D. 100, ‘Minn. 
Danville, Va... _- 
Davenport, Iowa 
DeWitt, Park Hill Sewer 

NR: ¥. 


Die One wh 
aoe 
ao* — 


S. Dak. 


Gridley 


whee Wwe 
rs - 


1 
i. 


N 


wn 


_1.20 
1%%4 
Dist., 


9 
Dimmitt Co., Texas ? 2 
Douglas Co. s. D. 130, Ore. 144-2 
Dryden, Mich. 


East Baton Rouge Parish Con. 
S. @. 2° TR : 3 


East Baton Rouge Parish Con. 
Si Bet, Ba: 2 


East Baton Rouge Parish Con. 
8S. D:. 1, La. 


Ector Co. Ind. S. D., Peene 
Ector Co. Ind. S. D., Texas £3 
Farmington Twp., Ohio = 14 
Forest Grove, Ore.___ 1! 
Fort Myers, Fla._..________ 3 
Fort Myers, Fla.___ wih 3 
Franklin, Neb. i 2 
Gary, Ind.__- 1 
Gecrgetown S. D. 16, La... 
Gordon, Neb. (2 issues). 
Hale Co., Texas_ ae 


Harris Co. Fresh Water Supply 
Dist No. 8, Texas____- 3% 


Houston Ind. S. D., Texas 2% 
Houston Ind. S. D., Texas______2 
Houston Ind. S. D., Texas ..134 
Jefferson Co., Ala. (2 issues)___i34 
Jefferson Co., Ala. (2 issues)__.1% 
Johnson Co., Ind.- Settee eds 
Johnstown Ss. D., Pa. ie cement 
Kansas City, Kan... SEER Leah ieee 1 
Lafayette, La._.._____ e 4-12 


Lafayette Parish, La. Fee 
Lakewood, N. Y._. 


Lee Co., Ky. - 3 
Matawan, N. J. (2 issues) 1.70 
Maryville, Tenn. .- -1% 
Maywood, N. J. 134 
Medina, Ohio___. 1% 
Minnesota (State of) _.1.10 
Mitchell Co., N. C.. _1-1%4 
Mobile, Ala. . : 234 
Monroe Co., Iowa Lecce 1 
Monroe Co., Ky. 0 Ya 
Multnomah Co. s. D. 45, Ore. , 
Newman, Ga.______ x a 142 
New Hyde Park, N. 7... 1.20 
North Platte, Neb._....____.____1 
Oaklyn, N. J.__- 1.90 
Olmsted Co. S. D. 1, Minn. 3 1%%4 
Olmsted Co. S. D. 1, Minn._____1 
Park Co. H. S. D. No. 1, Mont._1.15 
Pasadena Ind. S. D., Texas_ lls 
Pasadena Ind. S. D., Texas 134 
Penn Twp., Pa. 1% 
Perrysburg S. D., ‘Ohio. 1% 
Pipestone, Minn. __ Bh as 
Plainview, Texas (2 issues) 2% 
Pondera Co., Mont:......._....2% 
Port Lavaca. Texas___- 4 
Prestonburg, Ky.___ sy 
Red Lake Co. S. D. 15, ‘Minn. 1% 
Redwood Falls, Minn.___- -1% 
Richland Co., Mont..____ -1% 
Rock Hill 8S. D., Mo.____.._._-1% 
Rock Rapids, Iowa____ _~_0.50 
Rockville, Minn,._--__ -l% 
St. Augustine, Fla......__ _2.55 
St. Augustine, Pla........____..3 
St. Joseph S. D.. Mo.______ 8% 
St. Louis Park, Minn... an 
San Antonio Ind. S. D., “Tex. 134- i's 
Sanders Co., Mont.. : cs 
Semen “TWHy te. et 
Somerset, Ky. : Ss RN 
South Orange, N. gs 1.20 
Starr Co., Texas_........_..<.3% 
Teaneck Twp., Ee aie epee it ’- 
Tennessee (State of) _ 0.75 
Waterford Twp. S. D., “Mich. 1% 
Waterford Twp. S. D., Mich.___1 
Warsaw, Ind.. iii ae se 1% 
Washington Public s. D., N. C._1% 
West Homestead, Pa.___ is 1 
Wheatland Co. S. D. 15, Mont._3 
Wilkin Co. S. D. 1, Minn. 
Winchester, Ky.______. bie 2 
Weagem;. PA... kL 
Yellowstone Co. 8S. D. 2, Mont. 1M 
Youngstown, Ohio_____________1% 


Total bond sales for December 


¢ 


Maturity 


1949-1960 
1946-i955 


1954 


1949-1953 
1954-1981 
1945-1963 
1945-1949 
1945-1954 


1-5 years 
1-15 years 
1945-1954 
1946-1953 
1946-1955 
1946-1962 
1955 

1954-1973 
1979 

1945-1953 
1946-1965 
1946-1953 


1945-1969 


1945-1957 


1945-1957 
1945-1974 


* 


1946-1947 
1948-1950 


1951-1960 


1945-1952 
1953-1954 
1946-1955 
1945-1950 
1946-1970 
1978 

1946-1954 
1954-1955 
1945-1956 
1949-1954 


1946-1958 
1959 
1960-1975 
1946-1964 
1949-1958 
1945-1955 
1947-1955 
1945-1954 
1945-1970 
1947-1965 
1945-1949 
1975 
1945-1956 
1945-1959 
1946-1950 
1954 
1946-1955 
1946-1969 
1946-1964 
1946-1954 
1945-1952 
1955-1960 
1948-1965 
1966-1967 
1945-1953 
1954-1959 
1945-1959 
1946-1968 
1947-i951 
1945-1959 


1947-1951 
1947-1952 
1945-1951 
1945-1964 
1947-1961 
1946-i958 
1945-1974 
1965 

1945-1947 


1946-1958 
1946-1960 
1948-1955 
1951 

1946-1948 
1949-1950 
1945-1951 


1954 

1945-1954 
1969 

1947-1961 
1950-1970 
1945-1954 
1946-1950 


palities covering 111 separate issues) ______ 


k Not including $5,400,000 temporary loans or funds obtained by States and 
municipalities from agencies of the Federal Government. r Refunding bonds. d Optional. 


CANADIAN MUNICIPAL BONDS SOLD IN DECEMBER 


Name Rate Maturity 
Dartmouth, N. 8..2-.......__.- 3 1945-1950 
Forest Hill, Ont. (4 issues) -2% 1-10 years 
Gttawe, Goby 2. 2% 1945-1954 
rrewa,.. Obs. eee ae 3 1945-1959 
Port Arthur, Ont..______-__ 1945-1959 

Total Canadian municipal financing in 


December 


Amount 


$50,000 
5,500 
20,000 
76,000 
200,000 
r15,000 
r155,000 
25,000 
550,000 
400,000 
10,000 
rd511,000 
r210,000 


r650,000 
80,000 
27,000 
6,000 
r20,000 
8,000 
r105,000 
174,000 
rd130,000 
rd337,000 
r1,i98,000 
rda515,000 
45,000 
225,000 
r8,000 
r14,000 
250,000 


160,000 


6,500 


75,000 
23,000 
22,000 


351,000 
553,000 


2,096,000 
400,000 
100,000 

8,500 
r11,000 
r1,300,000 
rd1,500,000 
15,000 
88,000 
60,000 
428,300 
125,000 


45,000 
75,000 
27,000 
500,000 
150,000 
107,000 
45,000 
30,000 
18,000 


r10,000 
50,000 
12,000 
d150,000 
r175,000 
28,000 
rd100,000 
18,000 


(102. muniei- ——-_—_—_—_—_ 
k$33,895,481 


Amount 
$17,900 
37,534 
48 


Price 
100.58 


100.10 
100.07 
100.07 
100.20 
100 


100 
100 


‘100 — 
100.12 
100.52 


100.43 
101.05 


Price 

102.75 
100.10 
101.57 
101.57 
103.22 


Basis 
1.19 
3.00 
3.24 
3.24 
1.89 
0.87 
0.87 


2.00 


1.30 
1.30 
1.46 
‘1.32 
1.13 


2.00 
1.93 


1.24 
1.24 


1.24 
1.56™. - 


HNN HO! Hee! 
—_ Pro NNR i 
SSSs5s) Soa: 


1.50 
1.09 


Basis 


2.25 
2.25 
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Equitable Securities Corp., 
Eldredge & Co., 
Cumberland Securities Corp., 
Nashville, and 
Davidson & Co., jointly, 
For $337,000, 2s, and 
$113,000, 1%s ~-------- 100.022 


Lauderdale County 
(P. O. Ripley), Tenn. 
Bonds Authorized—The Coun- 
ty Court is said to have voted to 


issue $60,000 jail - construction 
bonds. 
TEXAS 
Crosby County 
(P. O. Crosbyton), Texas 


Bond Legality Approved — A 
$19,000 issue of 3% semi-annual 
court house and jail refunding 
bonds is said to have been ap- 
proved as to legality by W. P. 
Dumas of Dallas. Dated Jan. 10, 
1945. 

Bond Redemption Notice—It is 
stated by Mrs. Lewis H. Benton, 
County Treasurer, that the coun- 
ty has exercised the option grant- 
ed by Article 611, Revised Civil 
Statutes of Texas, 1911, as inter- 
preted by the State Supreme 
Court in the Cochran County 
case, to redeem on March 10, $17,- 
000 5% Jail bonds, dated March 
10, 1926, maturing serially in 1945 
through 1961, and being all the 
remaining bonds now outstanding 
of an original issue of $35,000. 

Said bonds shall be presented to 
the Republic National Bank, Dal- 
Jas, on or after date called, with 
all unpaid coupons attached, 
where they will be redeemed at 
par and accrued interest. Inter- 
est ceases on date called. 


Dimmit County 

(P. O. Carrizo Springs), Texas 

Price Paid—The County Clerk 
now states that the $75,000 2% 
semi-annual airport bonds sold to 
the Robert McIntyre Co. of San 
Antonio — v. 161, p. 359 — were 
purchased by the said firm at a 
price of 100.20, a basis of about 
1.98%. Due on Nov. 15 in 1946 to 
1964. 


Galveston Sch. Dist. 
(P. O. Galveston), Texas 

Bond Issue Resolution Adopted 
—A resolution requesting the 
Board of City Commissioners to 
issue $100,000 School bonds for 
the purpose of acquiring property 
for school expansion and for other 
é€xpenses in connection with a 
proposed post-war program was 
adopted by the Board of School 
Trustees on Jan. 24. 

It was declared that there still 
rémains in the bond fund for 
school purposes a total of $540,- 
000 bonds unissued out of the total 
— bond issue voted in 
1929. 


Harlandale Indep. Sch. Dist. 
(P. O. Harlandale), Texas 
Bond Election Contemplated— 
if is reported that an election 
will be held in the near future to 
have the voters pass on the is- 
sua@nce of $300,000 construction 
bonds. 


Highland Park Indep. Sch. Dist. 
qP. O. 3510 Normandy, Dallas), 
Texas 


Bond Offering—Sealed bids will 
bé Ffeceived until 8 P. M. (CWT), 
on Feb. 6, by Earl Jackson, Secre- 
tary of the Board of Trustees, for 
the purchase of $316,000 coupon 
school house bonds. Interest rate 
is not to exceed 24%4,%, payable 
A-O. Denomination $1,000. Dated 
Feb. 10, 1945. Due on April 10 
as follows: $5,000 in 1946 and 
1947, $6,000 in 1948, $7,000 in 1949, 
$8,000 in 1950 to 1952, $9,000 in 
1953, $10,000 in 1954 and 1955, 

15,000 in 1956 to 1960 $20,000 in 

961 to 1963 and $21,000 in 1964 
to 1968. Principal and interest 
payable at the First National 
Bank, Dallas. Bidders are in- 
vited to name the rate of interest 
which the bonds are to bear, 
which must be in multiples of %4 
of 1%. Not more than two rates 


of interest may be named. If bid- 
der desires to name more than one 
interest rate, he shall furnish with 
his bid a schedule showing the 
total amount of interest which the 


District will have to pay, exclu- 
sive of premium or discount; and 
shall also furnish a_ schedule 
showing interest cost to the Dis- 
trict on each group of coupon 
rates as well as the total cost. No 
bid of less than par and accrued 
interest will be considered. These 
bonds will be delivered to the 
purchaser as soon as possible after 
Feb. 10, 1945. The District will 
pay the cost of printing and pre- 
paring said bonds; and will fur- 
nish to the purchaser, without 
cost, the opinion of Wood, Hoff- 
man, King & Dawson, of New 
York City, to the effect that the 
bonds are valid and _ binding 
obligations of the School District, 
and that the District has power 
and is obligated to levy ad valorem 
taxes for the payment of said 
bonds and the interest thereon 
upon all property within said 
District subject to taxation by 
said District, within’ the limita- 
tions prescribed by the laws of 
the State. Enclose a_ certified 
check for $6,320, payable to the 
District. 


Houston, Texas 

Bond Offering — City Manager 
John N. Eddy will receive sealed 
bids until 10 a.m. on Feb. 14 for 
the purchase of $1,200,000 bonds, 
as follows: $500,000 sanitary sew- 
er; $400,000 drainage sewer, and 
$300,000 street improvement. 


Port Lavaca, Texas 

Bond Sale Details—It is now 
stated by the City Secretary that 
the $220,000 4% semi-annual mu- 
nicipal market and cold storage 
revenue bonds sold to the Ranson- 
Davidson Co. of San Antonio— 
v. 161, p. 359—were purchased by 
the said firm at par and mature 
serially to 1964. 


San Antonio, Texas 

Bonds Sold—lIt is stated that 
$250,000 3% semi-annual swim- 
ming pool revenue bonds were 
purchased on Jan. 22 by a syndi- 
cate composed of Russ & Co., Van 
H. Howard & Co., Dewar, Robert- 
son & Pancoast, and Mahan, Ditt- 
mar & Co., all of San Antonio. 
Due in 20 years. 





San Augustine, Texas 
Bonds Voted—At the election 
held on Jan. 9 the voters approved 
the issuance of the $75,000 hos- 
pital bonds by a very wide mar- 
gin, according to report. 


San Jacinto River Conservation 

and Reclamation District 

(P. @. Coldspring), Texas 
Court Approves Revenue Bond 
Issuance—The State Supreme 
Court is said to have granted on 
Jan. 24 a writ of mandamus com- 
pelling the Attorney-General to 
approve the issuance of $1,800,000 
in proposed revenue bonds. The 
Supreme Court also upheld the 
right of a water district to pur- 
chase and operate a canal outside 


tthe territorial limits of the dis-. 


trict. 


Texas (State of ) 
Proposal Readied to Have 
County-Wide Bond Issues Specify 
Maturity—It was announced at 
Austin on Jan. 9 by Representa- 
tive John L. Crosthwait of Dallas, 
that he would introduce in ‘the 
Legislature a bill to provide that 
county-wide bond issues must 
specify date of maturity, an out- 
growth of a decision by the Texas 
Supreme Court that bonds can be 
retired within five years after 
issuance in certain circumstances. 
Representative Crosthwait ex- 
plained he had been requested to 
introduce the bill by members of 
the State Board of Education, who 
must invest for the permanent 
school fund, and directors of the 
teachers’ retirement system, which 
also has large investments. 

The original case in which the 
Supreme Court upset a long- 
standing opinion of the Attorney- 
General’s department came from 
Cochran County. 


Ward County Water Improvement 
District No. 2 (P. O. Grandfalls), 
Texas 


Tenders Wanted—W. O. Walk- 








er, District Secretary, will receiveslightly more than $10,800,000. 


} 
bonds, dated Dec. 1, 1937, until 2}a million dollars over 1943. 


p.m. on March 5. About $5,000 is’ 
available for purchase of bonds 
and only tenders of less than par 
and accrued interest will be con- 
sidered. 


UNITED STATES 


Federal Public Housing Authority 

$29,947,000 Local Housing Notes 
Awarded—aA syndicate of banks, 
headed by the Chemical Bank & 
Trust Co. of New York, and in- 
cluding the National City Bank, 
the Bankers Trust Co., both of 
New York, Bank of America Na- 
tional Trust & Savings Associa- 
tion, of San Francisco, National 
Bank of Detroit, Union Trust Co., 
of Pittsburgh, Brown Bros. Harri- 
man & Co., New York Trust Co., 
both of New York, Northern Trust 
Co., of Chicago, National City 
Bank, of Cleveland, First National 
Bank, of St. Louis, First National 
Bank, of Boston, and many banks 
in other cities, was the high bid- 
der and was awarded on Jan. 30, 
$20,748,000 Temporary Loan notes, 
out of $29,947,000 offered for sale 
as follows: $8,157,000 Chicago 
Housing Authority, Ill., notes, due 
Aug. 28, 1945, at 46%; $6,500,000 
Chicago Housing Authority, II. 
notes, due Feb. 26, 1946; $4,715,000 
Providence Housing Authority, R. 
I., $1,185,000 San _ Bernardino 
County Housing Authority, Cal., 
notes, at .49%, and $191,000 Tar- 
rant Housing Authority, Ala., 
notes, at 58%. Plus small pre- 
miums. 

Salomon Bros. & Hutzler, of 
New York, were the successful 
bidders for the $3,650,000, Sixty- 
Ninth, Seventieth and Seventy- 
Second Series, Chicago Housing 
Authority, Ill., notes, due Feb. 26, 
1946; $1,415,000 Richmond Hous- 
ing Authority, Va., notes, at .49%; 
$198,000 Brownsville Housing Au- 
thority, Tex.; $691,000 Fort Smith 
Housing Authority, Ark., notes, at 
52%, and $173,000 King County 
Housing Authority, Wash., notes, 
at 56%. All plus small premiums. 

R. W. Pressprich & Co., of New 
York, were the successful bidders 
for the $1,102,000 Johnstown 
Housing Authority, Pa.; $415,000, 
Twenty-Second Series, Providence 
Housing Authority, R. I., notes, at 
49%, plus premiums of $35.00 
and $19.00, respectively, and 
$610,000 Montgomery County 
Housing Authority, Pa., notes, at 
.52%, plus a premium of $22.00. 

Wm. E. Pollock & Co., In¢., of 
New York, were the successful 
bidders for the $945,000 Contra 
Costa County Housing Authority, 
Cal., notes, at 52%, plus a pre- 
mium of $21.00. 


WASHINGTON 


Camas, Wash. 

Bonds Authorized— The City 
Council is said to have passed an 
ordinance calling for the issuance 
of not to exceed 3% semi-annual 
storm sewer construction bonds in 
the sum of $70,000, favorably 
voted at the November election. 
Dated May 1, 1945. Denomination 
$1,000. Due May 1, as follows: 
$4,000 in 1947 to 1950, $5,000 in 
1951 to 1956, and $6,000 in 1957 to 
1960. Principal and interest pay- 
able at the City Treasurer’s office. 


Kelso Home Owners Water District 
(P. O. Kelso), Wash. 

Bond Offering Planned—It is 
reported that $46,000 water reve- 
nue bonds approved by the voters 
in December, 1943, will be offered 
for sale in the near future. 


Seattle, Wash. 

Utilities Report Record Gains— 
Seattle entered 1945 with a new 
record behind it for public utility 
revenue gains. During 1944 the 
city’s three publicly-owned mu- 
nicipal utilities — transportation, 
light and water—increased their 
revenues more than in any pre- 
vious year, according to informa- 
tion to the American Municipal 
Association. 


The transit system made the 
most outstanding showing on the 
public utilities record for 1944 
with a 12-months gross income of 





Keeping a close second was the 
city lights utility which approxi- 
mated a $10,000,000 total yearly 
revenue for the first time. This 
was an all-time high, surpassing 
the 1943 record of $9,349,859. 

Municipal water department 
revenues for 1944 attained a new 
peak of $3,150,000. This com- 
pares with $2,932,657 in 1943. 

The 1944 record of the Seattle 
transit system contrasts sharply 
with the record of the years pre- 
vious to a recent rehabilitation 
when revenues were around five 
million dollars annually. In fact, 
the Beeler experts, upon whose 
study the rehabilitation program 
was. based, fixed five million dol- 
lars as the maximum to be ex- 
pected for years. 

Out of the system’s revenue 
gain since 1942, the transit com- 
mission has not only managed to 
meet heavily increased war oper- 
ation costs, provide considerable 
additional equipment and pay off 
bonds falling due, but have set 
aside two million dollars in a re- 
serve fund for postwar use. In 
the past three years $3,200,000 has 


‘been lopped off the original $10,- 


700,000 bonded debt acquired 
when the system was refinanced. 

The water department has re- 
duced its total outstanding bonded 
debt to only $3,869,000. It has set 
aside cash reserves aggregating 
$1,520,000 invested in U. S. Gov- 
ernment bonds for postwar im- 
provements in the city’s watefr 
system. 

Even better revenue showings 
are forecast for Seattle utilities 
next year. 


Seattle, Wash. 


New Offer Made to Puget Sound 
Light Co.—Guy C. Myers of New 
York City is reported to have 
submitted a new offer for the 
purchase of the Puget Sound 
Power & Light system. Mr. Myers, 
as representaitve of a banking 
group, is understood to have ad- 
vised Frank McLaughlin, presi- 
dent of the company, that he is 
prepared to make a cash offer for 
the properties ... which will re- 
turn to the _ stockholders an 
amount approximately equal *to 
present market value of the stock. 
Some months ago the company 
rejected an offer of about $90,- 
000,000 for its electrical proper- 
ties as “grossly inadequate.” The 
banking group would acquire the 
property with a view of reselling 
it to various utility districts and 
cities in the State. 


WEST VIRGINIA 


Martinsburg, W. Va. 


Bond Offering—Sealed bids will 
be received until 7:30 p.m. (EWT), 
on Feb. 21, by J. Frank Seibert, 
City Recorder, for the purchase of 
$60,000 coupon or registered air- 
port bonds. Denomination $1,000. 
Dated Feb. 1, 1945. Due on Feb. 
1, as follows: $1,000 in 1947 to 
1961, $2,000 in 1962 to 1970, and 
$3,000 in 1971 to 1979. Payable 
at the State Treasurer’s office or 
at the National City Bank of New 
York. All of said bonds will be 
general obligations of the City, 
payable from ad valorem taxes 
within the limits prescribed by 
the Constitution of the State. No 
bid for less than all of the bonds 
or offering to pay less than par 
and accrued interest, will be con- 
sidered. The approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York, will be 
furnished. These are the bonds 
authorized at the general election 
on Nov. 7, 1944. Enclose a cer- 
tified check for 2% of the par 
value of the bonds, payable to the 
City Treasurer. 


WISCONSIN 


River Hills (P.O. Station F, Route 
9, Milwaukee), Wis. 

Bond Offering—Walter C. Da- 
vidson, Village Clerk, will receive 
sealed bids until 9 a.m. on Feb. 
10 for the purchase of $26,000 not 
to exceed 2% interest series of 
1945 refunding bonds. Dated Mar. 
1, 1945. Denomination $1,000. Due 


sealed tenders of 2-5% refunding This was a revenue gain of nearly March 1, as follows: $2,000 in 











| Village Treasurer. 





1946, and $3,000 in 1947 to 1954. 
Bids will be received for not less 
than par plus accrued interest to 
date of delivery. Principal and in- 
terest payable at the office of the 
The Village 
will furnish the printed bonds and 
the approving opinion of Charles 
B. Quarles, of Lines, Spooner & 
Quarles, of Milwaukee, or Chap- 
man & Cutler, of Chicago, at the 
option of the purchaser. The Vil- 
lage reserves the right to reject 
any and all bids and to accept the 
bid most advantageous to the Vil- 
lage on the basis of lowest inter- 
est cost. Enclosed a _ certified 
check for $500, payable to the 
Village. 


WYOMING 


Evanston, Wyo. 

Bond Call—The Town Treasur- 
er has called for payment on Feb. 
1, 1945, water refunding bonds 
Nos. 73 to 81. 


Park County School District No. 6 
(P. O. Cody), Wyo. 

Bonds Voted—At an election on 
Jan. 9 the voters approved an is- 
sue of bonds for post-war proj- 
ects. 


Wyoming (State of ) 

Municipal Housing Authorities 
Preposed—aA bill to enable Wyo- 
ming cities to set up housing au- 
thorities and to accept Federal 
funds for slum clearance purposes 
was introduced in the State Legis- 
lature on Jan, 22. 


Canada (Dominion of ) 
Treasury Bills Sold—It is re- 
ported that $65,000,000 Treasury 
Bills were sold on Jan, 25 at an 
average yield of 0.371%. Dated 
rr 26, 1945. Due on April 27, 


NOVA SCOTIA 


Halifax, N. S. 

Bond Sale — A syndicate com- 
posed of Gairdner & Co., Toronto, 
G. E. Leslie & Co., Montreal, and 
Cornell, Macgillivray, of Halifax, 
recently purchased a total of 
$765,000 bonds at a price of 100.- 
247, a basis of about 3.06%. Sale 
consisted of: 


$156,000 242% improvement and 
equipment bonds. Due Jan. 2, 
as follows: $30,000 from 1946 
to 1948 inclusive and $33,000 
in 1949 and 1950. 

390,000 3% improvement and 
equipmerit bonds. Due Jan. 2, 
as follows: $35,000 im 1951 
and 1952, and $40,000 from 
1953 to 1960 inclusive. 

219,000 34,% improvement and 
equipment bonds. Due Jan. 2, 
as follows: $40,000 in 1961; 

in 1962 and $45,000 

from 1963 to 1965 inclusive. 


All of the bonds are dated Jan. 
2, 1945. Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the City Treasurer’s of- 
fice, or in the cities of Halifax, 
St. John, Montreal, Toronto, Win- 
nipeg and Vancouver, at the hold- 
er’s option. 


See 


Chase Bank Seeks New 
South Wales Bond Tenders 


The Chase National Bank of the 
City of New York, succesor fis- 
cal agent to the State of New 
South Wales, Australia, 30-year 
5% Sinking Fund Gold Bonds, 
due Feb. 1, 1957, is inviting ten- 
ders for the sale to it at prices not 
excceding the principal amount 
acd accrued interest of a number 
of bonds sufficient to exhaust the 
sum of $253,312.67 held in the 





sinking fund. Holders are re- 
quested to submit tenders not 
later than 12 o’clock noon on Feb. 
‘7, at the Corporate Trust Depart- 
ment of the bank, 11 Broad Street, 
New York 15. 


